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ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
(20pdwva pe to N.3556/2007, dpbpo 4)

KOple Métoyg,

JUpdwva pe to apbpo 150 tou N. 4548/2018 Kol TO KATACTATIKO TNG £TAUPEiNG He TNV enwvupia «Cepal
Hellas Xpnuoatoowovopikég Ynnpeoieg Movompoownn Avwvupn Etalpeia Alaxeiplong Amattrioswyv ano
Aavela kal Motwoelg» (oto €€ng n «Etatpelo» | «Cepal Hellas»), umoBarloupe mpog €ykplon otn Mevikn
Juvéleuon tnv napovoa EkBeon Alaxeiplong tou AlolkntikoU JupBouliou, KaBwE Kal TIC CUVNUUEVEC
XPNLOTOOLKOVOULKEG KOTOOTACELG YLO TAL TIEMPAYHEVA TNG ETALPLKAC XPHoNG Ttou €Ange tnv 31n AekepBpiou
2024.

AvoAuTLKOTEPQ, oTNV Mapoloa £€kBean, n omola £xeL cuvtayBel cupdpwva pe Tig Stataelg tov apbpou 150
map. 2 kat 3 tou N. 4548/2018 mapouctdlovtal ot apxég Sloiknong, oL Kuplotepol Kivduvol, ot
XPNHOTOOLKOVOUIKEG TIANPOdOPLEG YL TNV OLKOVOLLLKA B£€0nN Kal Tn CUVOALKNA TIOPEia TNC ETALPELNG KATA TN
SLapKeLa TNG ETAPLKAG XPong amo 1 lavouapiov £wg 31 AskepPBpiou 2024, KaBwC KoL OL TIPOOTITLKEG KOl
ovapevoueveg e€elielg yla to 2025.

A. TENIKA

H Etapeia cuotaBnke tnv 24n OePfpouapiov 2016 pe l61kO okomo TN Slaxeiplon anattioswy and davelo
KOl TILOTWOELG Kol TV 29n NoegpPpiov 2016 €Aafe tnv mpwtn Adela yla Thv Slaxeiplon analtioswy ano
Savela kot motwoelg otnv EANGSa ard tnv Tpamela tng EAAAdog Suvapet tngur’ aptd. 207/1/29.11.2016
anodaong tng Emtponng Tpamelikwy kat Aodpaliotikwy Ospdtwv tne Tpanelog tng EANGdog (Tevxog B’
OEK 970/22.03.2017), oVvudwva pe to N. 4354/2015 kot tnv MEE 118/19.05.2017. H Etaipsia
enavadelodotndnke voupa and tnv Tpamela tng EAAGdog, duvauel tng un' ap. 505/20/28.06.2024
Anodaong g Emttponng Motwtikwy Kot AcdaAloTikwyv Ospdtwy tng Tpamelag tng EAAASog (Teb)og B
OEK 3744/28.06.2024) wg etaipeia Ataxeiplong Motwoswy, ocupdwva pe TG dtatagelg tou N. 5072/2023
kat tng Mpa&ng 225/1/30.01.2024 tng Ekteleotikig Emurpomng tng Tpdmelog tng EAAGSOG, Omwg
Tpomnonolnénke Kat LoYVEL.

H Etalpeio amoteAel kopudaia avefdptntn etawpsia Slaxeiplong Kol efunmnpétnong daveiwv kot
analtioswyv otnv EAAaSa pe mepimou €30 Slo. meplouciakd otoleia und Slaxeiplon, Kal Stakpivetal wg
pio mAatdoppa mou unootnpilel OAEG TLG OTPATNYLIKEG EEUTNPETNONG, BACLIOEVN TOGO OTNV EAANVLIKNA aAAG
kot &tebvn eumelpla. Q¢ mpwtomopog otnv eAAnVIKA ayopd, n umdpxouca TAATHOpUA MEAATWY TNC
Etalpeiog eival amotéAeopa moAudpLlOUwVY PeTaBIBACEWVY OTLC OTOLEG CUUETELXAV TPELG ATIO TIC TECOEPLG
EAANVIKEG OUOTNULKEG TPATEeleC. H ev Aoyw mMAatdopua tng Etatpeiag e€umnpetel t000 T EMOMTEVOEVA
WOpupata 600 Kol TOUG TIEPLOCOTEPOUC evepyoUq emevduTtég otnv EAGSa, cupmeplapBavopévwy £€L
Tithonouoewv, faceLtou EAAnvikoU Zxeblou Npootaciag Meplovatakwy Ztotxeiwv (HAPS), boug €15 bio.
amnd e€acpaAlopéva Kal phn avolypota.

EmutAéov, n Etaupeia elvat o mpwto¢ mMANpwg autovopog dopéag efumnpétnong ocov adopd tnv
texvoloyikn urtodoun, evw Bpioketol og Sladlkaciot cNUAVTIKOU PETOOXNHUATIOROU Ttou Baaciletol o éva
enevbUTIKO oX€SL0 TeXvoloylag atyung. OL umnpeoiec mou mapexovral Staodalilouv tn Slaxeiplon
TLEPLOUCLAKWVY OTOLXELWV o€ OAo Tov KUKAO {WwhG TOUG, amo thv avadoxr Kal TG ELoTPALelc aAAd Kal T
Slaxeiplon mePLOUOLOKWY OTOLXELWV.

J10x0¢ TNG Etaupeiag elval va cuvelodépel oTnv eAANVLIKN OLKOVOWLA, LEYLOTOTOLWVTOC TV agla Twv uno

Slaxeilplon meploUCLaKkwY otolyeiwv, mpoodEpovtag mopdAAnAa dplotn eEUTINPETNGCN OTOUG OPELAETEG,
akoAouBwvtag Tautoxpova ta uPnAotepa NBLKA MPOTUTIA. ITo MAaiclo autd, Atav n mpwtn Etatpeia
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Slaxeiplong mou olokAnpwoes ocuvallayry otn Seutepoyevr) ayopd PBdaocesl tou EAANVikou Zxediou
MNpootaociag Meplovotakwv Xtolxeiwv (HAPS), evw Atav kat n mpwtn Etalpela mou mpoxwpnoe otnv
nwAnon enavasfunnpetoVuevwy daveiwv og EAAnvikn tpdamnela. H Etatlpeia eotialel otnv mMPpocEAKUon, TNV
ekmaibeuon kot TN dlatApnon TaAEVIWY, evw N texvoloyila BplokeTal oTtov mupriva Tou OpyaviopoU, Ue
oTOXO TNV €EEALEN.

B. ZHMANTIKA TETONOTA

|. ApOLOTNPLOTNTEC KATA TNV Xpron tou 2024

Katd to 2024, oL dpaotnplotnteg tng Etalpeiog adopovoav Spaoctnplotnteg dlaxeiplong MOTWOEWY,
oUpdwva pe tov optopd ur’ aptd. 11 tou dapbpou 4 tou N.5072/2023, tnv avdAnn tng Wdidtntog tou
OVTUTPOCWTIOU OYOPAOoTH TILOTWOEWVY, Ot Tepimtwon petofifacng Twv SIKALWUATWY TILOTWTH TIOU
amoppéouv amod cUUPBACELS TioTwOoNG, OTAV O OYOPAOTAG TILOTWOEWV Sev €XEL TNV KOTOLKiQL TOU A TV
KOTO.OTOTLKA Tou €6pa otnv Eupwmaikn Evwon (E.E.), Tnv mapoxr) cUUBOUAEUTIKWY KOl UTIOOTNPLKTLKWVY
UTINPECLWV OTO MAALCLO TNG SLOXElPLONG TILOTWOEWY, TNV TIAPOXI UTINPECLWV SLaXElpLoNng akwvnTwy, Ty
avaAndn kaBnkOVIWY EKMPOCWITOU TWV OROAOYLOUXWVY Kal SLoXelpLloTh MANPpWHWY, cUUdwva pe Tto N.
4548/2018.

Jtic 8 MePpouapiou 2024, oto mAaiolo Tuvallayng Tithomoinong anattrioswy tng «Attica Bank Avwvupn
Tpamnelikn ETalpeia» Kal TNV EMOVEKXWPNON OE AUTAY TWV ATTALTHOEWV A0 N eEUTINPETOUUEVA SAVELD LE
akaBdplotn Aoylotikr agia €1,2 &io. («Xaptodpuddkio Omega»), n Etalpeia cuvide petapatiki cupBacn
Slaxeiplong, mpokelpévou n Etatpeia va Sloplotel mpoowpLvog SLAXELPLOTAC EVOG LEPOUG TWV OIMALTICEWVY
mou amaptifouv T0 Xaptoduldkio Omega, ocUpdwva pe TI¢ Statdafslc tou N. 5072/2023, onmwcg
Tpomnonolnénke Kat LoYVEL.

21 13 OePpouapiov 2024, n Etaipeia ocuvide ocupupacn Slaxeipiong pe tnv Hoist Finance AB (Publ)
avadoplka e TV e€umnpétnon xaptoduAakiou analtioswy, cuVoAlkoU Uoug €1,94 510., To omoio €xel
armoktrnoeL n Hoist ano a) tnv etatpeio COSMOS SECURITISATION DESIGNATED ACTIVITY COMPANY, B) tnv
etalpeia GALAXY Il FUNDING DESIGNATED ACTIVITY COMPANY kat y) tnv etatpeioc ORION X
SECURITISATION DESIGNATED ACTIVITY COMPANY, O&uvapel avtiotoywv Zuppdoswv MwAnong
Anoutiioswy, pe Baon tig Statagelg tou N. 5072/2023 (to «XaptodpuAdkio Pearl»).

Y11 28 Maprtiou 2024, n Etatpeia poxwpnoe otnv ékdoon, Bacsl twv Statdfewy tou v. 4548/2018 kat tou
apBpou 14 tou N. 3156/2003 O6mwe Loxuouy, Kat tn 51a0son HEow LOLWTIKNG TOMOOETNGNG OTNV OVWVU N
tpaneliky etaipeioa «<AADA TPAMEZA ANQNYMH ETAIPIA» («Alpha Bank») kowouU epmpaypdtwg
e€aodpoliopévou opoloylokol daveiou, cuvollkng ovopaotikng afiag (kedalaiou) opoloylwv A kat B
Yelpdg €58,2 ekat., HE OoKomod HeTOfU GAAWV, TNV avaxpnuatodOTnon Tou UPLOTAUEVOU OHOAOYLOKOU
Sdaveiou pe TG tpaneleg Alpha Bank kat Eupwnaiki Tpamnela Avacuykpotnong kat Avantuénc (“EBRD”)
moooU €105 skatoppupiwy, KaBwe Kot TV xpnuatodotnon avaykwv kedahaiou kivnong tng Etatpeiag. To
mood tou Savelou Tou ekTapLeUONnke otig 28 MapTtiou 2024 avépyetal os €43,2 ekaT., EVW TO UTTOAOLTTO
TOU OO0V TapapEVeL SECUEUEVO yLa TILBAVEG LEANOVTLKEG avayKeg Kedalaiou kivnong. Katd tnv xprion
mou €Anée 31 AekepBplou 2024 Sev mpaypatonotnOnke GAAN ektapievon.

Y116 3 Antpthiov 2024, n Etatpeia cuvAde pe tnv etatpeia « CREDITABLE OPPORTUNITIES FUND 1 SCS RAIF»,
n omola evepyel oe oxéon pe tv etatpeio «SOUTHROCK II», cuuBacn Slaxeipiong avodoplkd pe thv
g€unnpétnon amnod tnv Etalpeia xaprodpuAakiou amaltioswy eMXELPNUATIKNAG TPATEILKN S cUVOALKOU Uoug
€687 £KaT., TO OTOLO AMEKTNOE N WG Avw etatpeia and tnv Cosmos Securitisation Designated Activity
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Company, duvdpel tng amd 22.01.2024 zuppacng NwAnong kat Ayopd¢ Amaltrioswv amo Advela Kot
MNwotwoelg, cupdwva pe Tig datdéelg tou N. 5072/2023 (to «Xaptoduldkio Cetus»).

JT1¢ 28 louviou 2024, n Etalpeia €AaBe ek véou Adela Asttoupylag SLOXELPLOTA TILOTWOEWV o Tnv Tpamnela
¢ EMGbdog, Sduvapet tg um' ap. 505/20/28.06.2024 Anddaong tng Emttporn¢ MOTWTIKWY Kot
Acdalilotikwv Ogpdtwy tng Tpamnelog tng EAAAdog (Teuxog B” OEK 3744/ 28.06.2024), oUudwva UE TLG
Slatdgelg tou N. 5072/2023 kat tng Mpa€ng 225/1/30.01.2024 tng Ektedeotikng Emttpornig tng Tpamelag
™G EAAASOC, OMWGE TPOTIOTOLRONKE Kal LoYUEL.

JT1¢ 19 louAiou 2024, n Fevikr ZuvéAeuon Tou povadilkoU HETOXOU TG Etatpeiag avavéwoe tnv Bnteia tou
Atolkntikou ZupBouliou tng Etalpeiag yia tpia emutAov €tn (Ewg 19.07.2027).

JT1¢ 20 ZemteuPpiov 2024, n Etalpeia ouvne pe tnv etalpeia «Monza NPL Finance Designated Activity
Company», cOupaon Slaxelplong avodoplkd pe tv efunnpétnon amd tnv Etalpsia yaptodpulakiou
OTMALTAOEWY ETIUXEPNUATIKAG TPATE(LKAC OUVOALKOU Uoug €2,87 81, TO OMOio OMEKTNOE N WG AVW
etatpela amo tnv «TPAMEZA MEIPAIQZ ANQNYMOZ ETAIPEIA», duvapel tng amod 20.09.2024 zopBaong
MwAnong kat Ayopdc Antattioswy ano Advela kot Niotwoelg, cupdwva pe tig dStotdgelg tou N.3156/2003
(to «Xaptoduhakio Monza»).

JTI¢ 26 JemteuPpiov 2024, n Etralpeia ouvnpe pe tnv etatpsia «Dysart Finance |l Designated Activity
Company», cOupaon Slaxelplong avodoplka pe tv efunnpétnon amd tnhv Etalpsia yaptodpulakiou
analtioewv ouvoAikoU UYPoug €1,501 81, To omolo OMEKTNOE N WG AVW £Talpsia amd tnv «Symbol
Investment NPLCo Designated Activity Company», Suvdpel tng and 12.07.2024 suuBoong MNwAnong Kat
Ayopdg Anattioswv amd Advela kat Motwoelg, cupdpwva pe g datdéslc tou N. 5072/2023 (to
«XaptoduAdkio Euclid»).

To Alolkntiko 2upBouAlo Tng Etatpeiag Suvapet tng amd 8 NospuBpiov 2024 anddaong TOU EVEKPLVE TNV
ouvayn Z0uBaong Aéopeuong Alaxelplotn (Captive Servicer Agreement) Suvapel Tng onolag n Etatpeia
oupdwvnoe pe tnv Attica Bank, n teheutaia va Slopioetl wg Staxelpiotpla Twv xaptopulakiwv Domus Kot
Rhodium tnv Cepal Hellas.

1. Kuptotepot Kivuvolr & ABeBatdtnteg yio to 2025

¢ Motwtikog Kivéuvog:

O TUOTWTLKOC Kivduvog mou adopd oOTLG anmaltioelg elvat oAU (KpOC e¢attiog TG uPNANAG TUOTOANTITIKAG
noLotnTag twv avitoupBaropévwy. H Etalpeia og etriola Baon mopakoAouBel Tov MIOTWTIKO Kivouvo Kalt
npoPaivel og afloAdynon TNG TUOTOANTITIKAG LKAVOTNTOG TWV TIEAATWV TNC Kol TpoPaivel og TUXOV
avtiotolyn mPOPAePn AVAPEVOUEVWY TILOTWTIKWY {NULWV.

e Kivéuvog Psuototntag:

Ol TaHELOKES pOEC TNG ETatpeiag pall pe to tapelakd unohouto tng 31ng AekepBpilouv 2024 Uoug €33,1
€KOT. (CUpTEPAQUBOVOUEVWY KaL TWV SECUEVUEVWY KATABECEWVY), QVAEVETAL va elval eMapKe(C yLa TNV
gykatpn KAAuyn tTwv UTIoXPEWOEWV tn¢ Etatpeiag. EmumpooBeta, n Etalpeia Siaxelpiletal tov Kivéuvo
PEVUCTOTNTOG HECW TOU OXESLAGUOU TWV AVOYKWY PEUCTOTNTAG, TNG ELOTIPAENG TWV ATALTACEWY TNG Omd
TOUG TIEAQTEC TNG KOl TNC TApaKoAoUBOnong Twv Slabeoipwy TAPELaKWY amoBeUdTwy TNG,.
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e Kivéuvog Ayopdg:

o) ZuvoAaypatikoc kivbuvoc

H Etalpeia afloloyel OTL Sgv UTIAPYEL ONUAVTLIKOG TUVAAAOYHOTLIKOC KivOuvog ylati ol cuvaAAayEg o E€vo
vouLopa 8ev gival GNUAVTIKEG.

B) Kivéuvog petaBoAnc Tiuwyv

Kivbuvog petaBoAng tipwv Sev umapyel yati n Etalpela Sev €xel emevduoelg 1 AAAEC OUUUETOXEC OF
OPYOAVWUEVEC AYOPEG.

y) Kivéuvoc emitokiwv

Jtig 31 AskepPpiou 2024, n Etapeia eixe umo €kdoon opoloylako davelo pe aveéodpAnto umoiourno €41
ekat.. To 8avelo pépel emtdkio Euribor-3 unvwv mAéov neplbwplou 2,75% Kot £XEL nuepopnvia AREng tnv
31n AekepPpiou 2029. To cUVOALKNC OVOUOTLKAG aflag (kepalaiou) opoloylwy A kal B Zelpdg €58,2 ekat.
davelo, PpEpel emitokio Euribor-3 unvwv mAéov meplBwpiou (a) 2,65% yia tig OpoAoyieg A Zelpdg, To omoio
Ba auavetal o 2,75% cuudwva Ue Ta el8IKWG oplopeva oto Mpoypappa kat (B) 2,30% yia tig Opoloyieg
B Jewpdg, to omoio Ba aufdvetal os 2,45% cuudwva pe ta £6IKWG opllopeva oto Mpoypappa. Qg
amotéAeopa, n Etalpeia ektibBetal os kivduvo emitokiou mou mpokUmTel and tnv mbavr avénon tou
emnwrokiov Euribor 3-punvwv. Mo ocuykekppéva, avgnon tou Euribor katd 1% Ba odnyoloe oe emunpocbeto
XPNHOTOOLKOVOULKO KOoTOC Upouc €358 yIA. yla to 2025.

Il. MpoorTikeg Kat avopevoueveg s€ehiéelc yia to 2025

Baowkn emibiwén tng Etatpeiag yio to 2025 sival n evomoinon twv AELTOUPYLWY KOl TWV OPYAVWTLKWV
UTLOSOWV TNG, UE OTOXO TNV 000 TO SuVATOV TaXUTEPN EMITEVEN CUVEPYELWV KOL OLKOVOULWY KALLOKAG,
ouveyilovtag va mapéxel umnpeoieg Stoxeiptong uPnNARC MOLOTNTOG OTA TPEXOVTA KAl VEX XaPTODUAAKLOL
Savelwv KAl TILOTWOEWV.

MapdAAnAa, n Etalpeio mpoodokd oe MeEPALTEPW OVATTTUEN TWV SPACTNPLOTATWV TNG, OTOXEVOVTAG OF VEEG
ETUXELPNHUATLKEG EUKALPLEG.

IV. AlotknTko JupBouALo

To tpEXov AloknTikd TupBoUAlo tou omoiou n Onteio T€Onke oe woxL otig 19/07/2024 kot ARYEL OTLC
19/07/2027, anoteAeitol arnd Touc:

Oeobwpidn Aptépto, Npdedpo

ABavaoomnouAo Oe6dwpo, AteuBuvwy Z0uBoulo
ZakeA\apn MAoutapyo, MEAog

Ceribelli Miriam, MéAog

Stannard Kenneth John, MéAog

vk wnN e
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V. leyovota PUETO TNV NUEPOUNVia tou looAoylopou

3116 31 lavouapiou 2025, n Etalpeia cuvnPe cupPaon dlaxeiplong pe tnv etalpeia «Domus 1 Securitisation
Designated Activity Company» avadoplkd He Tnv e€umnpétnon xaptopulakiovu amoltnoewv
ETUXELPNUATLKAG TPATEIKNG, OUVOALKOU UPoug €2,3 81G TO OTolo €XEL ATTOKTACEL N WG AVW €TALPEL ATO
Vv «Attica Bank Avwvuun Tpameliki Etatpela» duvapel tng amd 31.01.2025 30vupaocng MwAnong kat
Ayopdc Amottiioewv amd Advela kot Motwoelg, oUpdwva pe tg datagslc tou N. 3156/2003 (to
«XaptoduAdkio Domusy»).

Jt1¢ 31 lavouapiou 2025, n Eratpeia cuvnde cupPacn dlaxeiplong pe tnv etatpeia «Rhodium | Finance
Designated Activity Company» oavadopikd pe TNV EUnMnpPETnon XopToPuUAOKIOU OmaALTAOEWY
ETUXELPNUATIKAG TPATTEILKAC, SUVOALWKOU Uoug €1,4 S1¢, TO Omolo £XEL ATTOKTAOEL N W AVW ETALPELD Ao
v «Attica Bank Avwvupn Tpamelik Etawpeio» (umd tnv 8LOTNTA tTNC w¢ KaBoAwkng Stadoxou tng
MNaykpntiag Tpamelag) Suvapel g and 31.01.2025 s0pBaong NMwAnong kKat Ayopdg Amaltioswy amno
Advela kat Niotwoelg, cupdwva pe TG Statdgelg tou N. 3156/2003 (to «XaptoduAdkio Rhodiumy»).

g 12 Maptiou 2025, n levikr Zuvéleuon Tou povadikol PeTdxou TG Etalpelog kol To ALOLKNTIKO
JupBoUAL0 auTrc, evékplvav cuvaAlayn petafifacng emiyeipnong, oto mAaiolo tng omoilog n Etatpeia
nipokeltat va petaPipaocet otnv véa 100 % Buyatpikn tou Opidou Cepal, ToL TNy Taipeia pe Tnv enwvupia
«Cepal Solutions Movomnpoowrnn Avwvuun Etawpsia» («Cepal Solutions»), tTnv eniyelpnuatiki povada tng
Etalpelog, n omoia amoteAeitol omd TIC UTOOTNPLKTIKEC Aettoupyle¢ tng Etaupesiag (back office)
oupmnepAapBovoUEVWY TwY UTtNpectwy Slaxeiplong mpounBeutwy, e€EISIKEVUEVWY VOULKWY UTINPECLWY,
KOTOXWPNoNG, OvAKTNONG, avaluong Kol amokatdaotacng Oesbopévwy, OSlaxeiplong apxeiwv Kat
Tiwoloyiwv, duvapel oxetikng 20pBacng MetaBipaong Emeipnong kat n Cepal Solutions mpokettal va
TIOPEXEL OXETIKEG UTIOOTNPLKTLIKEG UTINPECieg otnv Etalpeia péow IupPaong Mapoxng YMooTnplKTLKWY
Yrinpeowwv.

g 12 Maptiou 2025, n levikr Zuvéleuon Tou povadikoU HeTdxou TnG Etalpelag Kot to ALOKNTIKO
JupBoUALo tng Etatpeiag evékpivav tnv cuvadn amnd tnv Etatpeia tg Tuvarlayng Gaia | kot Gaia Il pe tig
etTalpeieg «Gaia Securitization Designated Activity Company» kat «Gaia Il Securitization Designated Activity
Company» avadoplkd pe thv Staxeiplon amd v Etalpeia xaptodpuAlakiwv Savelakwy Amaltioewy, ta
omoia TPOKELTAL VA ATOKTAOOUV Ol W Avw £Tolpeieg el61koU okomol amd tnv «Ahda Tpamela Avwvupn
Etatpia, cuudwva pe tic dlatdgelc tov olpdwva pe tig Statagelg tou N. 3156/2003 (n «Zuvalhayr] Gaia»).

g 14 Ampthiou 2025, n Tevikn Zuvéleuon tou povodikoU petdxou tng Etaupsiag amoddoios tnv
petadopd tng £€6pag tng Etatpelag amod to Anpo Néag Ipvpvng Asewdopog Zuyypol ap. 209-211, T.K.
17121, oto Afpo KaA\iBéag, Aewdopoc Zuyypou ap. 348, T.K. 17674 Kol TNV OXETIKA TPOMOToinon Ttou
Kataotatwol tng Etatpeiog, n omoia avakowwwOnke oto Meviko Epmopiko Mntpwo (TEMH) Suvapel tng pe
apOuo mpwt. 3606904/28.04.2025 Avakoivwong FEMH.

H Etalpeia péoa oto 2025 anoddaoios Kal mpoxwpnoe oe UAomoinon npoypaupatog eBshouciag e€66ou
TOU T(POCWTILKOU.

r. NAPOYZIAZH XPHMATOOIKONOMIKQN ANOTEAEZMATQN
Ta kaBapa Asttoupylka €coda yla to 2024 avnABav o 132,4 k. Eupw (2023: 134,9 ek. Eupw), evw tO

anotéAeopa po popwv Nrav kepdog 21,8 k. Eupw (2023: képdog 19,2 k. Eupw).
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To OUVOALIKO amoTéAeopa HeTA amo ¢opoug yia to 2024 avnABe os képdog UPoug 15,6 ek. Eupw (2023:
k€pdo¢g 15,5 ek. Eupw).

H kedahatakn doun g Etatpeiag kpivetal emapkng yia va Statnproel tn Spaoctnplotntd tng. To cUvolo
Twv Wlwv kepalaiwv tng Etalpeiag tnv 31.12.2024 avépyetal o 197,1 ex. Eupw (2023: 194,4 ek. Eupw)
KOl TO oUVOAO TwV Tapelakwy Stabeoipwyv os 33,1 ek. Eupw (2023: 20,8 k. Eupw), cupmep\apBavopevwy
KOl TwV SECUEVPEVWVY KATABECEWV.

|. BaoLKOL OLKOVOULKOL SEIKTEG

Ol Baotkol otkovopLkot Seikteg mapouolalovral we €ENG :

2024 2023
1. KukAodopouv evepynTtikd / ZUVOAO EvEPYNTIKOU 46% 42%
2. 16w kepahata / ZUvoho YOXPEWOEWY 139% 123%
3. Kukhodopouv evepyntikd / BpoxurpoBeopeg YIIOXPEWOELS 154% 104%
4. AmnotsAéopora tpo ¢popwv Kot Tokwv (EBIT) / Kabapd Asttoupyikd €coda 19% 18%
5. AntoteAéoparta tpo popwv, TOKWV , arnooPeoswv (EBITDA) / Kabapd 44% 40%

AelToupyKa £€006a

1. SUvtoén XpnUaToOoLKOVOULKWY KataoTtaoswy

Ol Xpnuatoolkovoulkeg Kataotaoelg tng 31ng AskeuBpiov 2024 cuvtdyxBnkov cUudwva pe ta Alebvi
Mpdtuma Xpnuatoolkovoplkng NMAnpodopnong, omwe autd €xouv uloBetnBel and Eupwraikr Evwon Kat
arotelovvral anod tnv Katdotaon XpnuoToOlKOVOWULIKNAG Ofong, tnv Katdotaon AMOTEAEOHATWY Kol
Aomwv JUVOAKWV eloodnudatwy, tnv Katdotacn MetaBolwv I16iwv Kedohaiwv, tnv Kotdotaon
Tapelakwv Powv yla tnv xpnon mou €Anée 31 AskeuPpiouv 2024, kabBweG Kol amd TIG ONUELWOELS €T TWV
XPNULATOOLKOVOULKWY KOTOOTACEWV.

A. NIPQTOBOYAIEZ ZE MEPIBAAAONTIKA, EPTAZIAKA OEMATA & OEMATA AIAKYBEPNHZHZ

AkolouvBwvtag tic Baoikée afieg tng, n Cepal sival adooiwuévn otnv mpowdnon MPWTOBOUALWV TNG
OXETIKA e To MeplBaiiov, Tnv Kowvwvia kat tnv AtakuBépvnon (‘ESG initiatives’) kaBwg kat otn Snuloupyia
BeTIKOU OVTIKTUTIOU OTOUC EpYal{OUEVOUG TN, TNV Kovwvia Kal to meptBarlov. Eival otpatnykn anodaon
¢ Cepal va Snuioupynoel pia BLwolin avamntugn. e auto To MAAICLO Kol KATW Ao TNV OUnpEéAd Tou
mAaloiou ‘ESG initiatives’, elcaydyape kaiy/r evioxUoope pwTtoBoUlieg Kl TPOYPAUUATA TIOU TIPOGYOUV
Vv mepBarlovTikr BLwaoludtnTa, ThY KOWWVIKA guBuvn kot T cuppdpdwon pe tn dtakuBepvnon. Mo
OUYKEKpLUEVA TO 2024:

NepBaAdov:

e EdapuOOTNKE TOALTIKN ETALPIKWY QUTOKLVATWY XOUNAWY ekmopnwy — OAa Ta €Talpilkd autokivnta
elval gite nAextpikd eite UBPLOLKA Ue eAd)LOTEG ekTtopmég CO2.

e Eywe gloaywyn evog povtélou ‘Flexy Work’ yla tn pelwaon tng PLetakivnong Twv epyalopévwy Kal T
pelwon twv ekmopnwyv CO2

e Auéndnke n Pnodlomoinon Twv ECWTEPLKWY SLASIKOOLWVY KAl LELWONKE GNUAVTLKA N Xpron xoptlol Tng
Etaipelog

e OpyavwBnkav Spaotnplotnteg devépoduteuaong, e otdoxo tn puteuon 1.000 Sévtpwv otnv EAAGSa
KoL TO €€WTEPLKO.
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Kowwvikag topéag:

Epyalopevol:

Eywve enévbuon otnv avaBaduion twyv Se€loTATWY TwV avBpwnwyv — ZeKIVNOE ULlA ECWTEPLKN

mAatdopua LMS, npoodépovtag npocPacn os meplocotepa ano 1.000 Stadiktuakad padriuata
avutodidaokaAiag amnd naventothpa UPnAnRg avayvwpLong

ElonxBnoav unotpodieg yla Thv umooTneLEn Twv avBpWIWY HaG OTNV eVioXuon TG ekmaibeuonc
TOUG

A6BNkav sukatpieg e€EAENG otoug epyalodévoug LE BAoN TIG APXEG TNG OELOKPATIOG KOL TNG N
Slakplong - epappoyn Sikalou cuoTHUOTOG IPOAYWYNG

AflomolnOnkav oL E0WTEPLKEG LETADOPEG YLa TV KAAUYPN TWV KEVWV MPOCAAPEWY, ETITPEMOVTOG
0TOoUG £pYal{OUEVOUG VA BEATLWOOUV TIG ETIOYYEAUATIKEG TOUG EUTELPLEG

Edapuootnke éva poviého Flexy Work yia tn BeAtiwon tng LooppoTtiag LETOED EMOYYEALOTIKNG KOl
TPOoowTLKAG LwnNg (1 nuépa tnv eBdopdda ¢ amootdoews epyacia 1 meplocoTeEPEC UE BAon TIC
OUYKEKPLUEVEG OVAYKEG TOU £pyalopévou)

Mapoxn Swpedv evioxupévng aodpaiilong uyeiag Kat {wng ylo Toug epyalOpEVOUS

KaBlepwbnke emibopa vnmaywyeiov yla 6Aoug Toug epyalopdévoug pag — otnpillovtag VEEG
OLKOYEVELEG

MNpowBnBnke n StadopeTikdTATA KAl N LoOTNTA: TO 62% TOU CUVOAOU TWV £PYAlOUEVWY TNG
gTalpeiag eival yuvaikec.

EvioxuBnkav Tta SKalwpota Twv epyalopévwy, cupmeplloppavopévng tng eleuBeplag tng
ouvSlkaAloTikAG Spaoctnplotntag kot umeypadn ouloyikrp ocuuBoocn epyaciag HE TOUG
epyalOUEVOUC

ANdONKav HETPA yLa TNV TEPALTEPW EVIOXUON TNG UYElag Kal achAAeLag TwV EpYAlOPEVWVY OTNV
epyooia

Kowwvia:

Zekivnos mpoypappo EBshovtikic Alpodooioc — §60nkav 135 dLaleg

‘Eywve Swpea emimiwy ypadeiou kot 660nke xpnuatoolkovotkn BorBela otov EpuBpd Itaupd kot

AaAAoug dopeig

AwakuBépvnon:

Y10 mAaiolo tng €kdoong tou véou Nopou 5072/2023 kat tng véag Npdéng urt’ aplOpl.
225/30.01.2024 tnc Extedeotiknc Emitpomnng tng Tpdmelog tng EAAASOC avadopkad e TOUG OPOUG
Kall TI¢ TpoUmoBEoeLg yLa tn xopnynon adelag Asttoupylag Etalpelwv Altaxeipiong Alattioswy
ard Advela kot Miotwoelg tou v. 5072/2023, n Etawpsia untéBoale pdkelo emavadelodotnong
otnv Tpamnela tng EAAASOC, emavalohoywvtag OAEC TIG apXEC ETALPLKAC SlakuBEépvnong,
oUUdwva He To LoXUOV VOULKO Kol KOVOVLOTLKO TTAaioLo, Kal otig 28 louviou 2024 éAafe véa adela
Aewtoupyloc Slaxelplotrn) moTwoewyv amno tnv Tpamelo thg EAAMGSoc, Suvapel tng umt' ap.
505/20/28.06.2024 Antdédaong tng Emtponng Motwtikwy Kat APaAloTikwy OgUATwy TNE
Tpamnelag tng EANGSoc¢ (TeUxog B’ OEK 3744/ 28.06.2024)

Alapopdwbnke Ecwteptkdg Kavoviopog Asttoupyiag tng Etalpeiog, o onolog nepthapBavel
TepLypadr) TWV AMOTEAECUATIKWY PUBLILOEWV €TALPLKAG SLaKUBEPVNONG KoL TWV KATAAMNAWY
LUNXOVIOUWV E0WTEPLKOU EAEYXOU, CUUTTEPIAAUBOVOUEVWY TWV SLadLKaoLwv Sloxeiplong
KIvEUVWVY, TWV GUCTNUATWY AOYLOTIKNG TtapakoAoUBnong Kot EAEYXOU KOl TOU CUCTHOTOG
Slokntkng mAnpodopnaong (MIS), cUpdwva Pe TG yevikeg apxeg tng MA/TE 2577/9.3.2006,
neplypadn tng opyavwtikng Soung tng Etatpeiog kat tng doung 6Awv twv Emttponwy tou OpiAou
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Cepal, Toug BaokoUg KWAIKES, TOALTIKEG Kot Stadikaoleg TnG ETalpeiag, e Baon tnv
ETIXELPNUATLKH SpaoTNPLOTNTA KOL TO KATOOTATLKO TG ETatpeiag, og cupuopdwaon He To Loxuov
VOUOBETLKO Kal EMOMTIKO MAAioL0

AvavewBnke n Bnteia Tou AlotkntikoL TupBouliou tng Etalpeiag yia tpla emutAéov €1n (Ewg
19.07.2027)

AvaBewpnBnke to Opyavoypappa tou Opilou Cepal

Avarntuyxonkav kat avabewprnOnkav moALTIkEG kat Stadikaoieg tng Etalpeiag (petaly aAlwy,
TIOALTIKA £€WTEPLKAG avaBeanc, MOALTIKA cUYKPOUONG OUUDEPOVTWY, TIOALTIKA Yo TV TIPOANYN
KOl TNV KOTAOTOAN TNC VOULUOTIOINONG E008WV oo MAPAVOoUES SpaoTNPLOTNTEC, TIOALTIKN
aodalelag mAnpodopLWV, TIOALTLKI) KATAYYEALWV, TIOALTLKN TTOpATtOVWY, TIOALTIKH Slaxeiplong
KLvSUVWV, ToALtikr dgovtoloyiag npog SaveloAnmreg, dtadikaoia Slaxeiplong avadpopwy Kot
OVTLUETWTTLONG CUBAVTWY, TIOALTLKNA KOl ECWTEPLKEG SLaSIKOOIEG yLla TNV mapakoAouBnaon tng
amodoTIKOTNTAC TWV UTIO SLaxeipion xaptodpulakiwy,) Stacdalilovrag tnv THENON TOU LOXUOVTOG
VOHOBETIKOU Kol KaVoVLoTIKOU TAaLoiou

AvaBewpnBnke to Kataotatiko tng Emttponr¢ EAéyxou Tou AlolkntikoU upBouAiou tTng
Etaipelog

AflodoynBnke n kataAnAdAnta twv peAwv Tou Alokntikou Tuppouliou Tng Etatpeiag, n
oUAAOYIKA KATaAANAOTNTO TOU ALOLKNTLKOU ZUMBOUAIOU aUTAG KAl N KATAAANAOGTATO TWV
Erukedaing Kpiolpwy Asttoupylwv tng Etatpeiag, cupdwva pe tnv urt’ aplbu. 224/21.12.2023
MNpaé&n tng Extedeotikng Emtponn g tng Tpamelog tng EAMASOC

Mpayuotomnol)Bnkoy opyavwTLKEC aAAyYEG, e OTOXO TNV VLIOBETNON BEATLOTWY TPAKTIKWV
ETALPLKNG SLOKUPBEPVNONG KaL TNV ATIOTEAECUATIKOTEPN AELToupyla Tou Opidou

Ytnv Cepal, cuveyiloupe va emevSUOUUE LE CUVETIELD OTNV QVATTTUEN TIOALTIKWVY KOl TIPAKTIKWY TIOU
TPOAyYoUV TN BLWOLHOTNTA KAl evicXUouv TNV aio Tou SnULoupyoUE VLo TOUG CUVEPYATEG, TOUG
TEAATEG, TOUG €pYalOUEVOUG LAG KaL TNV Kowwvia. XTo mAaiolo auto, n Etalpia pag afloloynbnke
ard Tov opyaviopo MSCI yia mpwtn popd oto mAaiolo Tou ESG Rating Assessment Kal KATEKTNOE TNV
uPnAn Babuida "A". To AMOTEAECUO QUTO UTIOYPOLUKLLEL TN OTPATNYLKNA oG EMEVOUOT OTN
Buwaotpotnta, emiPefatwvovtag tn SECUELON HAG YL UTIELBUVN AVATTTUEN, OEBACO OTLG KOWVWVLKEC
Kol TtEPLBOAAOVTLKEC ATOLTHOELS Kol ULOBETNON BEATIOTWY TTPAKTIKWY ETALPLKAG StakuPBEpvnonc. H
Kataktnon tng Pabuidag "A" tonobetel tn Cepal avapeca oToug MPWTONOPOUC Tou KAASou,
amodelkviovtog OtL to ESG mAaioto mou epappdlovpe otnpiletal oe loxupa BepéAia. Mpdkettol yia
€VOL CNLOVTLKO 0POCN O, IOV ETURERALWVEL TNV IPOCHAWGCH LAG O LAKPOTIPOOECES OTPATNYLKEG
niou StaodpaAilouv Buwoiun avamrtuén.
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E. AOINA NAHPO®OPIAKA ZTOIXEIA

I.  Amdktnon Wbiwv petoxwv

JUpdwva pe TG dlatagelc tou dpbpou 49 map. 2 tou v.4548/2018, oL AVWVUUEG ETALPELEG umopolV, UE
andédaon Tng Mevikng ZUVEAEUONG TWV LETOXWV TOUC VA aItOKTOUV (8Leg peToXEG Ttou Sev unepPaivouv To
1/10 tou kataPePAnuévou kepalaiov. H Etalpeio Sev €xel KAVEL Xprion TNG WG Avw SuvatotnTog Mou

TLAPEXEL O VOLLOG.
Il. Ynokatoaotipata

H Etalpeia Slotnpel 8 UTIOKATAOTHOTA LE TIPOCWTILKO 0 OAN TNV EAAASO yLa TOUC EMLXELPNUATIKOUG TNG

oKOToUG.
lll. Touéag Epeuvag Ko aVAnTUENG

H Etatpeia dev Slevepyei £€0da Eépeuvag kal avamtuéng.

ABnrva, 6 Madilou 2025
O Npoedpoc Tou AloKNTIKOU
JupBouAiou

Oe0dwpidng AptéuLog
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EKOEZH EAENXOY ANEZAPTHTOY OPKQTOY EAETKTH AOFIZTH

'EkBeon Ave{aptntou OpkwtoU EAeyktn Aoyloti)

Mpog tov Métoxo tng Etaupeiag «CEPAL HELLAS XPHMATOOIKONOMIKES YNHPEZIEZ MONOMNPOZQMH
ANQNYMH ETAIPEIA AIAXEIPIZHZ AMAITHZEQN AMO AANEIA KAI MTIZTQZEIZ».

‘EkBeon EAEyxou eni Twv XpnUoToolkovoKWY Kataotaoewv

fvwun

Exoupe eA€yEel TIC OUVNUUEVEC XPNUOATOOLKOVOULKEG KOTOOTAOEL tTnG etalpeiog CEPAL HELLAS
XPHMATOOIKONOMIKEZ YMNMHPEZIEZ MONOMPOZQMH ANQNYMH ETAIPEIA AIAXEIPIZHZ AMAITHZEQN
AMNO AANEIA KAI MIZTQZEIZ (n Etatpeia), oL omoieg amoteAoUvTaL amo TV KATAOTAGCH XPNHUOTOOIKOVOULKAG
Béong tng 31 AekepBpiov 2024, TIC KATAOTACELS ATIOTEAECUATWY KOL AOLTTWY GUVOAIKWY EL0OSNUATWY,
peTaBoAWV Bilwv KedoAaiwv KAl TAPELNKWY POWV TNE XPNOEWC oV EAnge TNV nUepounvia auth, kabwg
KOL TIC ONMELWOELS €Ml TwWV YPNUATOOLKOVOULKWY KOTOOTACEWY, OCUUMEPAAUBAVOUEVNG TNG
TIANpodOPNONG OXETLKA UE TLG OUCLWOELG AOYLOTIKEG TIOALTIKEC,

Katd tn yvwun MoG, ol CUVNUUEVEG XPNLATOOLKOVOULKEG KATAOTAOELG TtapouaLldlouv eUAoya, and Kabe
ouowwdn amoyn, TV olkovouikr B€on tng etatpeiag CEPAL HELLAS XPHMATOOIKONOMIKEZ YMHPEZIEX
MONOMPOzQMH ANQONYMH ETAIPEIA AIAXEIPIZHZ ANAITHZEQN ANO AANEIA KAI NIZTQIEIY katd tnv 31
AekepBpiou 2024, Tt XpNUATOOLKOVOLULKA TNG EMIS0O0N KAL TIG TAUELAKES TNG POEC YLAL TN Xprion Tou €Anée
™V nuepopnvia avth cpdwva pe ta Alebvn Mpotuma XpnUaToolKovopLkn G Avadopdg, Omwe auTtd £Xouv
uLoBetnOel amd tnv Eupwrnaikn Evwon.

Bdon yvapung

Alevepynioape tov €Aeyx0 pog oUpdwva pe ta Aebvr) Mpotuna EAéyxou (AME) Omwg autd €xouv
evowpatwOel otnv EAAnvik NopoBeoia. Ol euBuveg pag, cuUdwWVA e TA TTPOTUTIA AUTA TiEpLypddovTal
TIEPALTEPW OTNV €VOTNTA TNG £KOeonG Hag “EuBUveg e€AeykTr] ylo TOV €AEYXO TWV OLKOVOLKWY
Kotaotdoewv”’. Elpoote avefaptntol amno tnyv Etatpeia, kaBOAn tn Stapkela tou Sloplopou pag, cupudpwva
pe tov Kwdika Asovtoloyiog yia EmayyeApoatie¢ EAsyktég tou JupBouliouv Alebvwv Mpotimwv
Agovtoloylag EAeyktwy, OMwe autog £xel evowpatwOdel otnv EAANvik NopoBeoia Kal TIG amaltroeLg
Seovrohoylag mou oxetilovtal pe TOV EAEYXO TWV OLKOVOULKWY KATAOTAOEWY otnv EAAASO Kol €xoupe
EKTIANPWOEL TLG SEOVIOAOYIKEG LG UTIOXPEWOELG OUGWVA HE TLG ATMALTAOELS TNG LoxUouoag vouoBbeoiog
Kol Tou mpoavadepopevou Kwdika Asoviohoyiag. MoTeUoOUHE OTL TO EAEYKTIKA TEKUNPLA TIOU €XOULE
OTOKTAOEL £lvolL ETIAPKN KoL KATAAANAQ va TtopEXouv BAon yLa T YWWHN HOC.
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AANAeG MAnpodopiceg

H Swoiknon elvat umtelBuvn yla tig dAAeg mAnpodopieg. O GAAeg MAnpodopieg mepthapPfdvovtal otnv
‘EkBeon Alaxeiplong tou AlolknTikoU Tuppouliou, yla tnv omola ylvetal oxetikn avadopd otnv “EkBeon
ent GAwv Nopkwv kat Kavoviotikwyv Antattioswy”’, al\d &gv meplAapBAVOUV TIG XPNLATOOLKOVOULKEG
KOTOOTAOELG KaL TNV £EKBeon eAEéyxou €Ml AUTWV.

H yvwun pog eni Twv XpnHOTOOLKOVORLKWY KATAOTACEWY 8V KAAUTITEL TIG AAAEG TAnpodopieg kal dev
eKPpAlOUUE E TN YVWHN aUTh omtolacSnmote popdng cupnEpacpo S1aodaAlong emi autwv.

Je oxéon ME ToV EAeyx0 HOC ETL TWV XPNHUOTOOLKOVOULKWY KATAOTACEWV, N €ublvn pag sivol va
OVOYVWOOUUE TIC AAAEC TIANPOGOPLEC KAl LE TOV TPOTIO AUTO, VA EEETACOUVE €AV oL AAAEC TANpodopleg
elval ouoLWEWE ACUVETELG E TLG XPNOTOOLKOVOULKEG KATAOTAOELG I TIC YVWOEL TIOU QTTOKTHOAUE KOTA
Tov €\eyxo 1 aAwg daivetal va eival ovolwdwe eodpalpéveg. Edv, ue BAacn TIC Epyacieg mou €XOUUE
£KTEAECEL, KATOANEOUE OTO CUUTIEPAOHA OTL UTIAPXEL OUCLWEEC ODAALN OE AUTEC TIC AAAEG TTANpOdOplLEC,
elpaote untoxpewpévol va avoadEPoupe To Yyeyovog autd. Asv £xoupe TIMoTa va avopEPOUE OXETIKA e
TO B€pa auTo.

EuBuveg tnG Sloiknong eni Twv XPNHOTOOLKOVOLLKWY KOTOLOTACEWV

H Slwolknon €xel tnv eubuvn yla TNV KATAPTION Kol €UAoyn Tapouciacn Twv XPNHOTOOLKOVOULKWY
KOTOOTACEWV CUHPwWvA e Ta AMNXA Onwg autd £xouv uloBetnBei amnd tnv Evpwnaikr Evwon, 6nmwc Kot
yla eKelveg TIG SIKALSeC sowtepilkol ehéyxou mou n Sloiknon Kabopilel w¢ amopaitnTeg, WOTE va
koBiotatal Suvatr n KATAPTLON TWV XPNUATOOLKOVOULKWY KOTACTACEWY OMAAAYHEVWY AT OUCLWEEC
oddaAua, mou odeiletal elte oe amnatn eite o Adboc.

Katd tnv Katdption Twv XPNUOTOOLKOVOULKWY KATaotdoswv, n Sloiknon elval umevBuvn yla tnv
aflohoynon tng kavotntag g Etalpeiag va ouvexioel tn SpaoctnplotnTd NG, YVWOTOMOLWVTACG OToU
CUVTPEXEL TETOLA TiepimTwon, To O€pata mou oxetilovral e Tn ouvexl{Opevn paotnpLoTNTA Kol Th Xprnon
NG AOYLOTIKNG aPXNG TNG CUVEXLIOUEVNG SpaoTnPLOTNTAG, EKTOG Kal Av N Sloiknon eite mpotiBetal va
peuotornolioeL tnv Etatpeia ) va StakoPel tn SpaoctnplotnTd tng 1 Sev €xel AAAN peAALOTIKA EVOAAOKTIKN
€AoY aIto TO va TIPOPEel 0 ’AUTEG TIC EVEPYELEG.

EuBUveg EAEYKTH YL TOV EAEYXO TWV XPNHOTOOLKOVO LKWV KOTUOTACEWY

OL otdyol pog eival va amokTtooupe gUAoyn SLaodAAlon yla To KATA MOCO OL XPNIOTOOLKOVOULKWY
KOTOOTACELG, 0TO 6UVOAO TOUC, eivat amaraypéveg amd ovolwdeg oddaipa, mou odeiletal eite o amadtn
elte oe AdBog kal va ekdwooupe £€kBeon eleyktr, n omoia meplhappavel T yvwun pag. H gvloyn
Slaodalion ocuviota Slacddiion uPnlou emumédou, aAAd Sev elval eyyunon OTL 0 €AeyXoG TOU
Slevepyeital cupdpwva pe ta AME, dnwg autd €xouv evowpatwBel otnv EMnvikr NopoBeoia, Oa evtomilet
TIAVTA €va 0UCLWOEG OPAAUa, OTAV QUTO UTIAPXEL. IdAaApata SUvatal vo TIPOKUoUV oo amnatn 1 ano
AaBo¢ kal Bewpouvtal ouctwdn otav, HepovwHEva 1 aBpoloTikd, Ba pmopovce eVAoy0 VO AVOUEVETOL
otTL Ba emnpéalav TIC OLKOVOMIKEG amodACEL TwV XPNOTWY, TIou AapBavovtal pe BAon QUTEG TLG
XPNILOTOOLKOVOULKWY KATOOTACELG.
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Qg kaBnkov tou eAéyxou, cludwva pe ta AME onwg auta £xouv evowpatwBet otnv EAAnvikn NopoBeoia,
OOKOUUE ETIOYYEALATIKN Kplon Kol SLaTNPOUUE EMOYYEAUOTIKO OKEMTIKIOMO KoB' OAn tn SLdpKeLla TOU
eAéyxou. Emiong:

Evtonifoupe kot aflodoyolpue Toug KIvOUVOUC oUoLWOOUC OPAAUATOC OTIC XPNUOTOOLKOVOULKWY
KOTAOTACELG, TIoU odeihetal eite oe anadtn eite og AdBo¢, oxeSLAloOVTOC KL SLEVEPYWVTOC EAEYKTLKEG
SLa8LKAOLEG TTIOU avVTATOKPIVOVTOL 0TOUG KIVEUVOUG aUTOUG KO OTTOKTOUME EAEYKTIKA TEKUAPLA TTOU
glval emapkn kal Kat@AAnAa ylo va apéxouv Baon yla tn yvwpn pag. O Kivduvog pn evtomiopou
ouowwdoug obaApatog mou odeiletal oe andtn eivat uPnAdtepog amd autdv Tou odeiletal oe
AdBoc, KaBwg n amatn UMopel va eUTEPLEXEL cupTalyvia, mAaotoypadio, eoKeUUEVEC TTapalelELg,
Pevdeic StaPePfalwoelg N mapakapdn twv SikAibwv ecwteplkol eAéyyou.

KatavooUpe Tig SIKAISEC EcWTEPLKOU EAEYXOU TIOU OXETI(OVTAL LIE TOV EAEYXO, LE OKOTIO TO OXESLACUO
EAEYKTIKWV SLOSIKACLWY KOTAAMNAWY yLa TIG TIEPLOTACELG, GAAQ OXL UE OKOTIO TN SLaTUTIWGN YWWUNG
ETTL TNG AMOTEAECUATIKOTNTOG TWV SIKALSWV e0wTEPLKOL gAEyXOU TNG ETatpeiog.

A&LoAoyoUUE TNV KATAAANAOTNTA TWV AOYLOTIKWYV TIOALTIKWY TTOU XPNOLUOTIOLRONnKaV KAl To EUAOYO TwV
AOYLOTIKWV EKTIUNOCEWVY KOL TWV OXETIKWY YVWOTOTIOLHOEWV TIoU £yvav amnod tn Sloiknon.
Anodatvopaote yla thv KataAAnAotnta tng xpnong amo tn Sloiknon tng AOYLOTIKAG apXng TG
ouvexlopevne Spaotnplotntag Kol Ue PAon Ta EAEYKTIKA TEKUAPLO TIOU AmMOKTAONKaAv ylo To €av
UTIAPXEL oUoLWONG afeBaldotnta CXETIKA HE yeyovoto N} cUVONRKeg Tou pmopel va umodnAwvouv
ouclwdn aBepatdtnta wg mpoc TNV tkavotnta tne Etalpeiag va cuveyioel tn Spaoctnplotntd tng. Eav
CUUTEPAVOUE OTL UdioTatal ouowwdng apefaldtnta, ellooTe UTTOXPEWMEVOL OTNV £KBean eAeyKTh
VOl ETILOTHOOULE TNV TIPOCOXH OTLG OXETIKEG YVWOTOTIOLOELG TWV XPNILATOOLKOVOULKWY KATAOTACEWY
1 €QV QUTEG OL YVWOTOTOLOELS ELvVOL QVETIAPKELG va SladpOopOTOLCoUUE T YVWUN Hag. Ta
CUUTTEPAOMOTA HoC Baoilovial oe eAEYKTIKA TEKUNPLA TIOU OTTOKTWVTOL HEXPL TNV NUEPOUNVIA TNG
€kBeong eheykth. QOTO0O, LEANOVTIKA YEYOVOTA 1] CUVBNKEG EVOEXETAL VAL £XOUV WG QTTOTEAECHA N
Etalpeia va mavoel va Asttoupyel w¢ cuvexl{opevn dpaotnplotnta.

AfloloyoUpe TN OUVOALKN Ttapouciacn, Tn SOMUN KAl TO TEPLEXOHEVO TWV XPNUOTOOLKOVOULKWY
KOTOOTACEWY, OUUMEPAAUPBAVOUEVWY TWV YVWOTOMOLNOEWY, KoBwC Kol TO KOTA TOCOo oL
XPNHUOTOOLKOVOULKWY KATAOTACELS OTELKOVIIOUV TLG UTIOKELPEVEG CUVAAAQYEG KOl TA YeyovoTa ME
TPOTIO TIOU ETILTUYXAVETAL n eUAoyn opouciaon.

Metagt aMwv Bepdtwy, KowvomoloUpe otn Sloiknon, To oxedLalopevo eVPOG KL TO XPOVOSLAYP O TOU
eAéyxou, KaBwg Kal ONUAVTIKA EUPNUOTO TOU EAEYXOU, CUUMEPIAAUPBAVOUEVWY OTIOLWV CNUAVTLKWY
eMelPewv otig SIKAISEC ecWTEPLKOU EAEYXOU EVTOTI{OUE KATA TN SLAPKELA TOU EAEYXOU LLOG.
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'EkOeon eni AAAwv Nopkwv Kot KoavovioTikwv Anattricewv

Aappdvovtag urtogn ot n Sloiknon €xeL tnv €ubuvn yla tnv Katdaption tng EkBeong Alaxeiplong tou
AloknTikoU ZupBouliou, kat’ edappoyn Twv Slatdfewy tng napaypddou 5 tou dpBpou 2 (uépog B) Tou
N. 4336/2015, onuUeLwWVOULE OTL:

a) Katd tn yvwun pag n'EkBeon Alaxeiplong tou Alolkntikol Zuppouliou éxel kataptioBel cUpPwva
LLE TLG LOXUOUOECG VOULKEG amattrosLg tou apbpou 150 tou N. 4548/2018 Kal TO MEPLEXOUEVO QUTHG
OVTLOTOLXEL UE TIG CUVNUUEVEG XPNUATOOLKOVOULKWY KATAOTACELG TNG XPong mou €Anée tnv 31
AekepBplou 2024.

B) Me Bdon TN yvwon TOU OMOKTHOOUE KATA To £Aeyx0 Hag, yio thv etalpeia CEPAL HELLAS
XPHMATOOIKONOMIKEZ YMHPEZIEZ MONOIPOzZQMH ANQNYMH ETAIPEIA AIAXEIPIZHZ
ANAITHZEQN AMO AANEIA KAI MIZTOQZEIZ kat to meplBAAAOV TG, SV £XOULE EVTOTIIOEL OUCLWOELG
avakpifeleg otnv EkBeon Alaxeipltong tou Alotkntikol tng ZupBouliou.

ABrjva, 7 Maiiou 2025

H Opkwtdg EAeyktng AoyloTig

EAévn-Xplotiva Kpaviwtn

OpKkwtdc EAeyktrg Aoylotng

A.M. 20EA: 54871

Deloitte Avwvupun Etaipeio Opkwtwv EAgyktwv AoyLotwv
OpaykokAnotdg 3a & Mpavikou, 151 25 Mapouat

A.M. ZOEA: E 120

—
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XPHMATOOIKONOMIKEZ KATAZTAZEIZ TH2 31.12.2024
Cepa Cepal Hellas A.E.A.A.A.M.

Katdotaon Xpnuoatootkovopikig Oéong tne 31" AskeuBpiov 2024

’ ’ , Snu ) 31.12'.2023

Mooa o€ ytAtabdec Eupw 31.12.2024 (Onwg éxouv
avataflvounOei)

ENEPIHTIKO
Mn kukAodopolvta MEPLOUCLAKA CTOLXEL
Ynepatia 6.785 6.785
Aula TEpLOUCLAKA OTOLXELA 3 168.946 185.368
Evowpata mayla & Sikalwpato Xpriong mEPLOUCLAKWY OToLXElwv 4 8.222 9.448
AvaBaAAOpEeVEG GOPOAOYLKEG ATALTHOELG 5 148 953
Aountd pn kukhodopoUvta MEPLOUTLAKA OToLXEla 6 353 497
ZUvVoAo pn KUKAOPOPOUVIWV TTEPLOUCLOKWV OTOLXELWV 184.454 203.051
KukAodopouvta MePLOUGLAKA OTOLXELQ
‘E¢oda emduevwy Xprioewv 7 1.774 1.498
JUMPBATLKEG OMALTAOELG & ATMALTAOELG ATO TEAATEC 8 85.268 82.402
NOUEG QTOUTAOELG 9 34.766 44.782
Agopevpéveg katabEoelg 10 2.289 6.800
Tapeio kal katabeoelg og TpANEeleS 10 30.832 14.010
ZUVOoAo KUKAODOPOUVTWYV MEPLOUCLOKWVY OTOLXELWV 154.929 149.492
ZYNOAO MEPIOYZIAKQN ETOIXEIQN (ENEPTHTIKOY) 339.383 352.543
I1AIA KEDAANAIA KAI YNOXPEQZEIZ
181a kepahara
MeToxko kKedaAalo 11 35.695 35.695
Ynép to aptio 134.100 134.100
AmnoBepatika 11 3.567 2.783
AmnoteAéopata LG VEO 23.776 21.779
181a kepahaia 197.138 194.357
MaKponpOOECUEG UTIOXPEWOTELG
Tpamel{lkog SAVELCUOC — LOKPOTIPOOECO UEPOG 14 38.497 10.210
MakponpOBEeCEC UTIOXPEWOELG OO LOBWOELG 12 1.579 2.994
YTMOXPEWOELG TTAPOXWV TPOCWTILKOU Aoyw €€660uU amo tnv untnpeoia 13 1.846 1.682
2UVOAO HAKPOTIPOOECUWV UTIOXPEWCEWV 41.922 14.886
BpayunpOOECLEG UTIOXPEWOELG
Tpamel{lkog SaveloUOCg — BpaxuTpoBeopo HEPOC 14 2.525 19.482
EUMOPLKEG KOl AOLTTEG UTIOXPEWOELG 15 17.573 12.558
Meplopata mAnpwrtéa 30 12.900 40.000
BpayumpoBeoEG UTIOXPEWOCELG A0 ULOBWOELS 12 1.588 1.489
JUMPBOATLKEG UTIOXPEWOELG 16 30.704 22.998
Yrnoxpewaoelg anod Aoumolg ¢popout Kal TEAN 17 6.378 6.514
Yrnoxpewoelg oe aoPaALOTIKOUG OPYOAVIOUOUG 18 1.483 1.483
ﬁ;ig;e)’\it::qsva €€oda, €00da eEMOUEVWY XPHOEWV KOl AOLTTEG 19 27172 38.776
ZUvoAo BpaxunPOBECUWV UTIOXPEWCEWV 100.323 143.300
Z0voAo Yroxpewoswv 142.245 158.186
ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQZEQN (MAGHTIKOY) 339.383 352.543

OL emouvantopeveg onUeELWOoELC (oeA. 21-55) amoteAouv avandomooTo HEPOG TWV XPNUOTOOLKOVOULKWY
Kataotdoewv.
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XPHMATOOIKONOMIKEX KATAZTAZEIZ THX 31.12.2024
Cepa Cepal Hellas A.E.A.A.A.M.

Katdotoaon AnoteAeopdtwy Kot Aoumwv ZuvoAlkwv Elcodnudtwy ya thv xprion mou £€Anée tnv 31n
AskepPBpiov 2024

. 1.1.2024 - 1.1.2023 -
31.12.2024 31.12.2023
Mooa oc xtAiadeg Evpw
KUkAog epyactwv 20 131.214 134.848
Nound €008a EKUETAANEUGONG 20 1.187 42
‘Eooda emavatipoloynong e€06wv 25 88.169 77.670
Enavatipoloyolpeva £€oda 25 (88.169) (77.670)
KaBapa Asttoupylkd Ecoda 132.401 134.890
ApoLBég kat £€oda Mpoowrikol 21 (39.694) (48.412)
Nound Aettoupyika €€oda 22 (34.577) (30.934)
MpoBAedn yLa AVAUEVOUEVES TILOTWTLIKEG {NMLEG 8 (205) (1.038)
AmnooBéoelg 23 (32.131) (30.888)
XpNUATOOLKOVOULKA amoteAéopata kabapa 24 (3.954) (4.436)
Képdn mtpo dpopwv 21.840 19.182
Dbpog elcodnpatog 5 (6.276) (3.708)
Képdn petd and ¢popoug (A) 15.564 15.474
Nownd cuvoAka eLcodnpata
Nood nmou 6&v avata§lvopouvtal LETAYEVESTEPA OTA
anoteAéoporta
ﬁ;(;:\)())(\(li:\cljtma K€PSN/(TNLég) uroxpewoewv KaBopLopEVWY 13 150 276
AvaBaAAdpevog POPOG €T TWV AVAAOYLOTIKWV
) ) ) , , (33) (61)
KePSWV/(INULWV) UTIOXPEWOEWVY KABOPLOUEVWV TTAPOXWV
Nownd cuvoAlka eLcodnpata, Hetd anod ¢popoug (B) 117 215
ZUYKEVTPWTLKA GUVOALKA Loodrata tepltodou (A)+(B) 15.681 15.689

OL eMIOUVATITOUEVEG ONUEWWOELC (ogA. 21-55) amoteAolv avamdonacto HEPOC TwV XPNLATOOLKOVOULKWY
Kataotdoswv.
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Cepal Cepal Hellas A.E.AAAT.

XPHMATOOIKONOMIKE> KATAXTAZEIZ THZ 31.12.2024

Katdotaon MetafoAwv I16iwv KepaAaiwv yia tn xprion mou €Anée tnv 31n Aekeuppiov 2024

Mooa oc xtAiabdeg Evpw

YnoAouro 01.01.2023

Képdn xprioewg 01.01.2023 £wg
31.12.2023

AvaloyloTikd kEpdn/(TnuLec)
UTIOXPEWOEWYV KABOPLOPEVWV
TAPOXWV

ZUVOALKO QITOTEAECLAL XPHONG, HETA
anoé ¢popoug

Anpoupyia TakTikoU amoBepatikou
Mepioparta

YnoAouro thv 31.12.2023
YnoAouro 01.01.2024

Képdn xprioewc 01.01.2024 £¢wg
31.12.2024

AvaloyloTikd kEpdn/(TnuLec)
UTIOXPEWOEWYV KABOPLOPEVWV
TLAPOXWV

ZUVOALKO QUTOTEAECLAL XPONG, HETA
anoé ¢popoug

Anpoupyia TakTikoU amoBepatikou
Mepiopata

YnoAouro thv 31.12.2024

Ol ETMOUVANTOUEVEG ONMUELWOELG (O€A.

Katootaoswv

MeTtoxLkO
KepaAato
Znu. 11
35.695

35.695
35.695

35.695

Ynép to
aptio

134.100

134.100
134.100

134.100

AnoteAéoparta
£1G VEO

47.385

15.474

215

15.689

(1.295)
(40.000)
21.779
21.779

15.564

117

15.681

(784)
(12.900)
23.776

AmnoBspatikd
inu. 11

1.487

1.295

2.783
2.783

784

3.567

Z0vola
16iwv
Kedalaiwv
218.667

15.474

215

15.689

(40.000)
194.357
194.357

15.564

117

15.681

(12.900)
197.138

21-55) amoteAoUv QavamOoMaoTO UEPOG TWV XPNHOATOOLKOVOLKWY
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XPHMATOOIKONOMIKEX KATAZTAZEIZ THX 31.12.2024
Cepa Cepal Hellas A.E.A.A.A.M.

Katdotaon Tapetakwv Powv yla th xprion nov éAnée tnv 31" Askepfpiov 2024

1.1.2024 - 1.1.2023 -

TopelakéG POEG ATTO AELTOUPYLKEG SPAOTNPLOTNTES
Képdn npo dopwv 21.840 19.182
MAéov / (Meiov) mpooapuoyeg yia:
MpoBAEPELS YO UTIOXPEWTELG TTAPOXWY TIPOCWTTLKOU 13 313 455
ATIOOBECELG EVOWHATWV TTayLWwV Kot SIKOLWUATWY XprRong 23 32.131 30.888
XpewoTikol Tokol Kal cuvaodn €€oda 24 4.066 4.436
MwotwTtkol TéKoL kat ouvaodn €écoda 24 (112) -
A'rtOtshsouata eKHETAAAEVONG PO peTaBoAwV kKepalaiov 58.238 54.961
kivnong
MAéov n ueiov uetaBoAég Aoyaplacuwv kepadaiou kivnong

AU Mel 12 X ) ) o
( UE’nGr]) / Melwon: ZUpPOTIKWY anattioewy & amaLthoswy ano 8 (2.866) (21.547)
TLEAATEC
(Avgnon) / Meiwon: EE66wv eMOUEVWV XPHOEWY 7 (276) 235
(AvgEnon) / Meiwon: Aomwv anattioswy 9 10.016 (12.640)
(AUEnc{n) / Melwon: Aoutwv pn KUKAOGOPOUVTWY TTEPLOUGLAKWY 6 144 (26)
otolxeiwv
AUEénon / (Meiwon): ZUMBOTIKWY UTIOXPEWOEWVY 16 7.705 4.071
AUEénon / (Meiwon): EUmopkwy Kot AOUWY UTIOXPEWCEWY 15,17,18,30 2.782 (3.841)
Aulﬁncn / (Mawcn'): Aeéou)\'euuevwv €€0bwv, 006wV eMOPEVWY 19 (11.604) 16.911
XPNoewv Kot Aoumwv npoPAEPewyv
A'n0tehsop.uta eKHETAAAEVONG LETA OO peTaBolég kedpalaiov 64.139 38.124
kivnong
AnomAnpwpr $opou eLoodAUATOG (1.215) (5.209)
XpewoTikol TokoL kat cuvadn £€oda katafeBAnuéva 24 (2.288) (3.531)
MiwotwTtkol ToKoL kat ouvaodn €écoda 24 112 -
:Z:)vo)\o glopowv / (ekpowv) atd AeLtoupyLkéG SpactnpLlotnTeg 60.748 29.384
Tapelakég poég anod enevduTIKEG SpaoTnPLOTNTES
AYOpPEC EVOWLOTWY TIAYLWY KOl AUAWV TIEPLOUCLOKWY OTOLXELWY 3,4 (14.287) (14.654)
ZUvolo swopowv / (ekpowv) amnd emevdutikég Spactnplotnteg (B) (14.287) (14.654)
Tapelakég poég anod Xpnuatodotikég Spaoctnpldtnteg
Mepiopata mAnpwBévia (40.000) -
‘Ex6oon opoloylakol Saveiou 14 42.725 -
AnomAnpwpr opoAoylakol daveiou 14 (34.772) (23.978)
ATIOTIANPWHEG UTIOXPEWOEWV a0 ULOBWOELG 12 (2.104) (2.803)
50 . . . p

Uvolo eu;powv / (ekpowv) amé xpnUatoSoTIKE (34.151) (26.781)
SpaotnpLotnteg (y)
Kaea’pn auﬁno'n / (heiwon) ota tapetakd Stabéopa & 12.310 (12.051)
LooSuvapa xprong (o) +(B)+(y)
Tap.EL’ClK(X SlaBeoipa |’<aL Looduvapa & SeoUEUEVEG KATABEDELS 10 20.810 32,860
otnv évapén tng neplddou
Tapelakd Stabéoua kat LoodUvapa & SECUEVUEVEG KATAUOEDELG 33.121 20.810

otn ARén ¢ epLdédou

OL emouvantopeveg onUeELWOoELC (oeA. 21-55) amoteAouv avandomooTo HEPOG TWV XPNUOTOOLKOVOULKWY
Kataotdoswv.
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XPHMATOOIKONOMIKEX KATAZTAZEIZ THX 31.12.2024
Cepa Cepal Hellas A.E.A.A.A.M.

INMUELWOELS ETL TWV XPNLOTOOLKOVOULKWV Kataotdoswv
Fevikég mAnpodopieg yia tnv Etaipeia

H Etatpeia Asttoupyel pe tnv enwvupia «Cepal Hellas Xpnuotoolkovoplkég Yninpeoie¢ Movonpoowrn
Avwvuun Etalpeia Aloyxeiplong Anattioswv anod Advela Kot MoTwoelg» Kal tov SlakpLtiko titho «Cepal
Hellas A.E.A.A.A.M.», gdpelel otn KoAABéa Attikng, Aswdopog Zuyypou 348, TK 176 74 kal elvol
Kataywpnuévn oto levikd Eumopwkd Mntpwo (M.E.MH.) pe apBud 138019601000. I6pUBNnKke TNV
24.02.2016 pe tnVv enwvupia «Aktua EAAAG XpnuaToolkovoulkeg AUoeL Aviwvupn Etalpeia» kot n SLapkeld
™G £xeL oploBeil o 100 £1N.

YKOTOG NG Etatpeiag sival, n Slaxelplon motTwoewv, cUpdwva e TG Statdéelg tou N. 5072/2023, énwg
EKAOTOTE LOYVEL.

OL Xpnuoatoolkovopkée Kataotdoelg tng Etalpelag mepllappdvovral, pe ™ HEBOSO TNG OALKAG
gvomoinong, ot Evomotnuéveg XpnUaTOOWKOVOULKEG KataoTtdoelg tng stalpsiag pe tnv emwvupia «Cepal
Avwvupun Etapsia Yminpsowwv kat Suppetoxwv» (n «Cepal Ymnpeowv kot Suppetoxwv»). H Cepal
YRNPEOWWV Kal JUUUETOXWV Katd tnv 31.12.2024 cUMUETEIXE OTO UETOXLKO Keddalalo tng Etalpesiog pe
ocooto 100% Kat armoTeAel TO LOVASIKO LLETOXO QUTHG.

To Awokntikd JupPoUAlo tng Etalpeiag Kotd TtV nueEpopnvia €ykplong twv XpnUOoTOOLKOVOULKWY
Kataotdoswv, cUpdpwva pe thv and 19.07.2024 anddaon tng Mevikng Tuvéleuong kat tnv anod 19.07.2024
anodacn tou AwokntikoU JupPBouliou tng Etalpeiag, n Onteia tou omoiou Anyel otig 19.07.2027,
amoteAeltal ano toug:

Oe0dwpidn Aptépto, Npdedpo

ABavaodmnouAo Oe6dwpo, AlsuBuvwy Z0BouAo
ZakeA\apn NMAoutapyo, MEAog

Ceribelli Miriam, MéAog

Stannard Kenneth John, MéAocg

ok wnN e

OL XpNnUOTOOLKOVOUIKEG KotaoTtdoel eykpiOnkav amd to Awokntikd JupPoUAo tng Etatpeiag tnv
06.05.2025 kat TeAoUV UTIO TNV £YKPLON TNG TAKTIKAC MeviknG Zuvéleuong Tou Petoxou TG Etatpeiag mou
elval mpoypappatiopévn ya tig 08.05.2025.

Me tnv €ykplon toug amd tn leviky ZuvéAeuon Tou HETOXoU TnG Etaupeiag, oL XpnuUOTOOLKOVOULKEG
Kataotdoelg Oa dnuoacteubolv otov Lotdtomno Tou Mevikol Epmoptkol Mntpwou, evw Ba elvol Stabgotpeg
KoL oTov Lototorno tng Etalpeiog (www.cepal.gr).

1. Bdon KATAPTLONG TWV XPNHATOOIKOVOULKWY Kataotaoswy

1.1 Meviko mAaiolo

Ot mapoloeg XpNHOTOOIKOVOUIKEG Kataotaoelg adopolv otn xprion 01.01.2024 - 31.12.2024, edetng ol
«XpNUATOOLKOVOULKEC KATOOTAOELG», KOl £X0UV oUVTOXOEL:

o) oupdwva pe ta Atebvi Npodtuma Xpnpotootkovoukng Avadopdc (AMXA), 6nwg autd vloBetolvtol

omnod tnv EupwnaikAi Evwon, Bdost tou Kavoviopou aptd. 1606/2002 tou Eupwraikol KowoBouAiou kat
Tou ZupPBouliou tTng Eupwrnaikng Evwong tng 19" louAiou 2002 kal
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B) pe Baon tnv apyn Tou LoToplkol KOCTOUG.

Ta mood mou MepAaUPBAvVOVTOL OTLG TAPOUCES XPNOTOOLKOVOULKEG KATAOTAOELG opoucLalovtal og XIAASEG
Eupw (xtAtadeg Eupw 1 XWA.€), ektoc av avadepetal SLadOpPETIKA OTIC EMUEPOUG CNUELWOELC.

1.2 Apxr TG cUVEXLONG TG Spaoctnplotntag (going concern)

Ol XPNUATOOLKOVOULKEG Kataotaoelc tng 31.12.2024 cuvtaxbnkav pe Bacn tnv apxr TNG CUVEXLONG TNG
ETUXEPNUATIKAC Spaotnplotntag (going concern). Mo thv edappoyn TG v AOyw opxng, To ALOIKNTIKO
JupBoUAlo €haPe umoWn TIC TPEXOUOEG XPNUATOOLKOVOULKEG e€eAEelG KOl TPOEPN O EKTIUACELS yla TN
Slapodpdwaon, oto MPooeXEG LEAAOV, TOU XPNUOATOOLKOVOULKOU TepLBAAAOVTOG 0To omoio dpaotnplomoleital.
310 MAalolo auTo To ALOIKNTIKO JUPPBOUALO e€£TO0E TIG AKOAOUBEG TIEPLOXEC OL OTTOLEG KPIVOVTOL ONUOVTIKEG
Kata tnv aflohdynor) tou:

E€eAi&ELG 0TO HOKPOOLKOVO KO TtEPLBAAAOV

To HaKkpoolkovoulkd meplBaAlov xapaktnpiletal and afeBoaldtnta n omola mpokaAsital Kupiwg amod to
akoAouBa:

o Tig yewmOALTIKEG e€eAelg Kal TG MANBWPLOTIKEG TILECELG KAl €LBIKOTEPA TN CUVEXLON Kal TV £KBoon tou
moA£€ou otnv Oukpavia Kal T evidoelg otn Méon AvatoAn kattnv EpuBpd Odhaocoa. Napd tnv npdadatn
emniteuén ekexelpiag otn rala, evdexouevn ek véou KALLAKWGN TnS ocUykpouang HLetafl lopanA kat Ipdav Ba
UTIOPOUCE VO TTUPOSOTHOEL VEX EVEPYELAKT).

e Toug kivbuvoug yLa TNV EAANVLKI OLKOVOLLLO TIOU AmtopPEOUV oo eVEEXOUEVEC GUOLKEG KATAOTPODEG I Kall
TUXOV ETIIMTWOELG TNEG KALLATIKAG aAAayG, OTIWE Ta aKpala Kalpka ¢patvopeva mou MANTTOUV Ta TeAsuTala
XPOVvLo S1AOopPEC TTEPLOYEC TNG XWPAC.

e  Tnv MOALTIKA 00TABELN O€ LEYAAEC EUPWTIAIKEG XWPEC KAL ONUAVILKOUG EUTTOPLKOUG eTOpOoUC TNG EAAGSaG
omnw¢ n NaAAia kat n Feppavia, oAAA KAL TIG EMUMTTWOELG TNG QUEPLKAVIKAC TIOALTIKAG ME TV TiBavi avénon
TOU EUTTOPLKOU TIPOCTATEUTIOHOU, Ttou eival TBavo va 40UV apvnTIKO AVTIKTUTIO O0TOV EWTEPLKO TOUE
NG EAANVIKNG OLlkovouiaG To EMOUEVA XpOVLOL.

Mapd, wotdoo, tnv afepoldtnta mou xapaktnpilel to olKOVOUKO TeplBaAAov, n eAAnVikA olkovouia
QVOUEVETAL VA TTOPOUELVEL avBEeKTIKN, EMLTUyXAvovtag Th Sietia 2024-2025 vPnloucg pubuoug avénong tou
AEN (uetagl 2% kal 2,5%), Ue apwyoUG T CUVEXLIOUEVN EVIOXUON TNG MAOXOANGCNG, TLG TOUPLOTLKES EMLOOOELG,
T otadlakn efopdAuvon Twv MANBWPLOTIKWY TILECEWY, TNV UAomoinon enevéloswv TG00 OTO MAAICLO TOU
Tapeiov Avakopdng kot AvBektikOTnTOC 000 Kal Tou Mpoypdppatoc Anpooiwv Emevéloswy, kabwg Kat tnv
npoobokwpevn avodo Twv Zévwv Apsowv Emevéioewy (ZAE) kal twv e€aywywv.

Peuototnta

H peuototnta tng ETalpelog mapapével EmOpKIE KoL AVOUEVETOL VO TTOPAUELVEL ETTAPKNAG, UTTOOTNPLIOLEVN OO
TN peMovtikn kepdodopia tng ETalpeiag, kabwg kat tnv £kdoan véou Kowvol opoAoyLlakoU davelou, GUVOALKAG
ovopaotikng alog (kedahaiou) €58,2 ekart. Pe TO OMolo AMOMANPWONKE TO UGLOTAUEVO OLOAOYLOKO SAVELO
kal e€acdaAiotnkav emumAéov davelakd kedpaAata. Ol TOUELAKES POEC TIOU TIPOKUTITOUV OO TLG EPYACIES TNG
Etalpelog pall pe TO TAMElAKO UmOAouto TN 31ng  AskeuPpiou 2024 UPouc €33,1 eKar.
(oupmepAapuPavopévwy Kal TWV SECUEUUEVWY KATOOEOEWY) QVOUEVETAL VA EMOPKOUV Yl TNV KAAUYN Twv
UTIOXPEWOEWV TNG ETaupeiag yLo Toug emopevoug 12 Prvec.
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Kedahaiakr Endapkela
To keddAato tng Etatpeiag tkavormoLel kal avapEVETAL VO CUVEXIOEL val LKAVOTIOLEL Ta BeopoBeTNEVA KaTWTOTA
OplO OXETLIKA UE TO HETOXIKO KedAAaLo Kal ta idla kedpalata. Katd to 2024 ta idia kepaAata tng Etatpelag

avépyovtal ota €197,1 ekar..

Me Bdon ta napanavw Kot Aappdavovtag utt’ oyn:

v uPnAn kepalalakn endpkela tng Etalpeiag,
- TNV LKAVOTIOLNTLKN peuotoTnTa TG ETaipeiag,
- TNV avOEKTIKOTNTA TNG EAANVLKIAG OLKOVOLAG, ETLTUYXAvVOovTAG UPNAOUG puBUOUG avamtuéng,

TO ALOKNTIKO ZUMUPBOUALO EKTLUA OTL, TOUAGXLOTOV YLO TOUG EMOUEVOUG 12 HAVEG amd TNV NUepoUnvia €ykplong
TWV XPNHUOTOOLKOVOULKWY KOTOOTACEWY, TMAnpolVTaL oL PoUnmoBEcelg ywa v edappoyn TG apxnc tng
OUVEXLONG TNG ETILXELPNMATLKAG SpaoTnpLOTNTAS YL TNV KOTAPTLON TWV XPNLOTOOLKOVOULKWY KATAOTACEWV.

1.3 Xprion KploEwV Kol EKTIUACEWV TNG ALOIKNONG KOl CNUAVTLKEG MNYEG afeBadTnTOG

H ouvtaén twv XpnUOTOOLKOVOULKWY KATAOTACEWV cUpdwva pe ta AMXA amattel onmwg n Aloiknon tng
Etalpelog mpoPaivel oe oNUOVTIKEG TIAPASOXEC KOL O AOYLOTIKEG EKTIUNOELG Kal UTOOE0ELG OL OTOIEG
eNMNPeAloOUV TA OTOLXELO TOU EVEPYNTIKOU KOl TLG UTIOXPEWOELC KAl TA TOoA £008wv Kol £€66wWV KATA TV
nepiodo avadopdg, OMwE miong TNV YVWOTONMoiNon evéeXOUEVWY ATOLTHOEWY KAl UTIOXPEWOEWY KOTA ThV
nUepopnvio cuvtagng Twv XpnUOTOOKOVOULKWY KOTOOTACEWY. To MPAYHOTIKA amoTeEAECUATA UTTOPEL va
Sladépouy and autd ta omoia £Xouv ekTiUnOsL.

Ol EKTIUNOELG KL OL KPLoelg emavaglohoyouvtal cuveXwg Kol Bacilovtal TOoo oTNV EUMELpia TOU TapeABOVTOG
000 KOlL 0€ GAAOUC TTAPAYOVTEG, CUUTIEPIAQUBOVOUEVWY KOL TWV TIPOCSOKLWY yLa LEANOVTIKA YEYOVOTA Ta OTtolaL
Bewpolvtol Aoylkd Le PAcn TG OUYKEKPLUEVEG OUVONAKEG, &VW €mMavOELOAOYOUVTOL CUVEXWG UE TNV
XpnoLpomnoinon OAwv tTwv Stabéouwv mAnpodoplwy. Metaolég otig Kploslg elval mBavo va emnpedoouy Ta
UTIOAOLTIOL TWV TIEPLOUCLOKWY OTOLXELWV KOL UTIOXPEWOCEWV KOL TIG YVWOTOTIOINOELS, TN YvVwoTomnoinon
eVOEXOLEVWY QTIALTCEWVY KL UTIOXPEWOEWY KOBWG Kat Ta mapouotalopeva écoda Kat £€oda.

OL ONUOVTLIKOTEPEC ATIO AUTEC TAPATIOEVTOL TIOPAKATW:
INMOVTIKEG AOYLOTIKEG EKTLUOELG KOLL TTOLPOALSOXEC
®Dopog Elcodnpatog

H Etatpeio avayvwpilel amattroelg Kot UTTOXPEWOELC yia TpExovta f/kat avaBallopevo ¢popo, Kabwe Kat Ta
OXeTIKA £€006a n/kal £€060, BACEL EKTIUACEWY OXETIKA HE TO TTOOA TOU ovapévetal vo KatafAnBolv i va
avaktnBouv amd TIG GOPOAOYIKEG OPXEC OTNV TPEXOUOQ KAl OTL MEAAOVTIKEC TePLOdouG. Ol eKTIUNOELG
Aappavouv untdyn ta avapevoueva peAloviikd dopodoyntéa kEpdn. Ot peAdovtikol popoloyikoi €Aeyxol, ot
oA\ayec otn dopoloyikr] vopoBeoia kal to mood Tou TpayHatikou dopoloyntéou KEpSOUG evEEXETAL va
odnynoeL og Mpooapuoyrn oto ood TNG avaBoaAAopevng GopoloyLkig amaitnong mou avayvwplletal otig
XPNUOTOOLKOVOULKEG KOTAOTAOELG.

H Etaupeia avayvwpilel avaBariopeveg GopoAoyLKEC AMALTHOELS 0TO BaBUO TOU avaUEVEL VO £XEL OTO LEAAOV
dopoloyntéa kEPSN wava va cupndioouvv TG ekmeotéeg GOPOAOYLKEG SLadopEG Kal TIC HeTOPEPOUEVES
dopoloyikeg INULEG. H ekTipnon Twv peAloviikwy poporoyntéwv kepdwv Baaoiletal otig mpoPAEYELS yla TV
€€EANLEN TWV AOYLOTIKWV QTTOTEAECUATWV.
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NpoBAedn ya anolnpiwon Npocwikov

OL uropewWOoELG yLa amolnuiwaon Tou MPoowrnikou urtoAoyilovtal Baocel avaloylotikwy HebBodwv n Slevépyela
TWV omoiwv amaltel and tn Aloiknon va eKTIUNOEL CUYKEKPLUEVEG TTAPAUETPOUC, OTWE N UeAAOVTIKA auvénon
Twv apoPwv Twv epyalopéVwyY, TO EMITOKIO TPOeEOPANONG TWV €V AOYW UTIOXPEWOCEWV, TO TIOCOOTO
amoxwpnong twv epyalopévwy KA. H Aloiknon mpoomnaBei, os kaBe nuepounvia avadopdag 6mou n v Adyw
npoPAedn avabewpeital, va ekTIUA e 600 To SuvaTo KAAUTEPO TPOTIO TLG MOPAUETPOUS AUTEG (Znuelwon 13).

Amnopeiwon 1N XPNHOTOOLKOVOULKWY TIEPLOUGLAKWY OTOLXELWV

H Etatpeia aflohoyel og kABe nuepounvia avadopdg eav UTTAPXEL EVOELEN OTL Eva TIEPLOUGLAKO OTOoLXE(O pmopel
va anopelwBel. EGv umapxel kamola €vdelén 1 otav amnatteital EAeyxog AMOUELWONG yla £Va TIEPLOUOLOKO
otolxeio, n Etalpeio eKTIHA TNV avakTAown afla Tou TEPLOUCLaKOU oTolxXeiou. To AVAKTAGCLUO TTOCO EVOG
TLEPLOUCLAKOU oTolxelou €ival to uPnAdtepo tNg eVAoyng afiag evog mepLOUCLaKOU otolxeiou i Movadag
Anuoupyiag Tapetakwv Powv (MATP) peiov to kdotog 81dBeong Kal tng avaktholung aflag tou. Mo tov
UTIOAOYLOUO TNG alac Xpriong, Ol EKTILWEVEG TAUELAKEG POEG TposfodAouvTal oTnV mapovoa agia Toug Ue ™
Xpnon evog ouvieheotn mpoefdPAncng mpo GOpwY 0 OMOLOG AVTIKATOTTPIlEL TIC TPEXOUOCEG EKTIUNOELS TNG
ayopadg yla tn Staxpovikn afla Tou XpAKATog KaBwe Kot Toug KvdUVOUG Tou GUVEEOVTAL LE TO CUYKEKPLUEVO
TAYLO. ITOV UTIOAOYLOMO XPNOLUOTIOLOUVTOL TAELAKEG TIPOPAEPELG BACIOUEVEC OE EYKEKPLUEVOUG OO TN
Aloiknon mpoUmoAoylopoUs. TAUELOKEG POEC TMEPAV TNG TEPLOSOU Katd Tnv omoia ot mpoPALPelc sival
SlaBéaotueg, mpoekteivovtal BACEL TWV EKTILWHUEVWY PUBUWV avaAmtuéng (Znpeiwon 2.7).

Npoobdioplopog Aldpketag MicOwong

Katd tov kaBoplopd tne Sidpkelag piobwong, n Aloiknon e€etalel OAa Ta yeYovoTa Kol TIC TEPLOTACELS TIOU
SnuLoupyolV €va OLKOVOULKO KIvNTPO yla VoL OLOKACEL JLo ETIAOYN EMEKTAONG 1) VO LNV AOKNOEL LA ETIAOYN
TeEPUATIOMOU. OL emloyEg eméktaong (1 ol tepiodol e TG ETUAOYEG TepUATIONOU) epAapBdvovtal Hdvo oth
pioBbwaon, eav n picbwon eivat evAoya BERatn otL Oa mapatabei (1) dev teppatiotel). H Etalpeia aokei kpion
otnv afloAdynon gav eival eVAoya BERalo edv Ba aokRoeL 1) OXL TO SkalwUa EMEKTAONG N TEPUATIOUOU TNG
piobwong, Aappavovrtag umoPn GAoOUG TOUG OXETIKOUC TTAPAYOVTEC TTOU TN SNULOUPYOUV OLKOVOULKO KivnTpo
YLOL VOL LOKIOEL ELTE TNV EMEKTACN ELTE TOV TEPUOTIONO. META TNV Nuepounvia évapéng, n Etalpesia emavektiud
™ SLdpkeLa TNG HioBwong edv UTIAPXEL CNUOVTLKO YEYOVOG I} aAAayr OTLG OUVBNKEG IOV glval UTIO Tov €Aeyx0
NG Kol EMNPEAIOUV TNV LKAVOTNTA TNG VOL ACKAOEL I VA NV 0LOKOEL TO SIKAWUA avavVEWONG N TEPUATLOUOU.

Npoobdioplopog Alagopikol Enttokiov Aavelouol

H Etalpela xpnotwuomnolel 1o Stadopikd emitokio Savelopol (IBR) yla tn €mpETPNON TWV UTIOXPEWOEWY
picBwong. To Sladopikd emitokio Savelopol sival To emitoklo nou Ba ddetle n Etatpsia va mAnpwoet yla va
Savelotel pe mapopola Stapkela Kal pe mapopoleg e€aodarioslg, Ta KedpGAalo TTOU OmALTOUVTAL yLo ThV
QTTOKTNGN EVOG TIEPLOUGCLOKOU OToLxelou TtapdpoLag alag e TO TEPLOUCLAKO OTOLXELO SLKOLWLATOC XProNG O
TLAPOLOLO OLKOVOULKO TtepLlBAaAAOV. Emopévwg, To SLadopikd EMITOKLO SAVELGUOU OVTLKOTOMTPIlEL TO 00O TToU
n Etalpela «Ba €mpeme va MANPWOEL», KATL TTOU OMALTEL OXETIKA ekTiunon otav Sev unmdpyxouv SLABECUEC
TIAPATNPNOLUEG TIUEC N} OTAV TPEMEL VA TIPOCAPHUOOTOUV WOTE VO QVTIKATOMTPI{ouV Toug Opoug Kal TLG
npoUmoBéoelg tng picBwong. H Etalpsia extipd to S1opoplkd €MITOKIO SAVELOUOU XPNOLUOTIOLWVTOG
napatnpnolia dedopéva otav eival SLABECIUA KAVOVTOG KAl GUYKEKPLUEVEG EKTIUAOELG TTOU adopolV Thv
gtalpeia (Inueiwon 2.6).
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MNpoPBAEYELG AVOUEVOUEVWV TILOTWTLKWY {NLLWV OIOULTACEWV

H Etapsia xpnowomnolel mivaka pe Tov onoilo umoAoyilel TIG QVAUEVOUEVEG TILOTWTLKEG {NKLEG KaB' OAN TN
Sapkela {wng Twv anartnoswv t™¢. O mivakag autdg Paociletal otnv epmelpia Tou mapeAbOvtog aAAd
T(POCOPUOTETAL LLE TPOTIO TETOLO WOTE VA OVTOAVOAKAA TIPOPBAEPELG yLA TN LEAAOVTLKY) OLKOVOLLLKI) KOTAOTAON TWV
TEAQTWY AAAQ KOL TOU OLKOVOULKOU TEPLBAAAOVTOG. € KABOE nUepOUNVia LOGOAOYLOMOU, EMLKALPOTIOLOUVTOL TQ
LOTOPLKA TIOCOOTA TIOU XPNOLUOTIOLOUVTAL Kol avoAUOVTOL Ol €KTLUACELS TNG MEAAOVTLKAG OLKOVOULKNG
Kataotaong, BAceL avaAuong Twv ouvONKWY TOU HOKPOOLKOVOWLKOU TEPLBAAAOVTOC TIOU €MNPEAIOUV TLG
OVOULEVOUEVEG TILOTWTIKEG {NULEC TWV OMALTNOEWV (TL.Y. avepyla, MANBwWPLOUOG, agleg akvATwy).

2. Zuvoyn Ouclwdwv AoyloTiKWV MOALTIKWY

OL AOYLOTIKEG apXEC TIOU €Xel akoAouBnoel n Etalpeia yia tn olvtaén Twv €TNOWY XPNUATOOLKOVOULKWY
KOTOOTACEWV £lval oUUPWVEG HE AUTEC TIOU Teplypadovial ot dnpooleuBeioeg XpNUATOOLKOVOULKEC
KOTAOTACELG TNG XProng mou €Anée tnv 31.12.2023 adou enumpdcbeta AndBolv unddn oL TPOTOTOLCELG
TIPOTUTIWVY OL OToLeG €K8OBNKaV amo to JupBoUuAlo AleBvwv Aoylotikwy Mpotunwy (IASB), uloBetrBnKkav amo
v Eupwnaiki Evwon kat edpappootnkay and 1.1.2024, 6nwg avaAluTika avadpEPovTol KOTWTEPW.

2.1.1 Néa Npotuna, Aleppnveieg, AvaBswprioslg Kat Tpomomnolnoelg udplotapevwy Mpotunwy tTa omnoia
€xouv 10l o edpappoyr anod tnv 1.1.2024 ko £xouv uloBeTnOel anod tnv Eupwrnaikn Evwon

e Tponomnowoslg oto AAN 1 Napovoioaon twv Owovopikwv Kataotaocewv: Ta{vopunon twv YIOXPEWOEWY WG
BpayumnpdBeopeg | MakponpOOeoueg
OL tpononolnoslg edpappdlovial ovadpoULKa, Yo ETHOLEG AOYLOTIKEG TEPLOSOUC TTOU EEKIVOUV TNV I LETA TV
1n lavouapiov 2024. OL TPOTMOTMOLACELC TTAPEXOUV KABOSNyNon OXETIKA UE TIC amaltioelg tou AAN 1 yia thv
TOELVOUNON TWV UTIOXPEWOEWY WG PpayumpoBeopeg 1 LokpompoBeoueg. OL TPOMOMOLNOELC SleuKpLVilouv TNV
£vvola ToU Skolwpatog avaBoAng SLoKavoviopol UTIOXPEWAONC, TNV amaitnon va UTIAPXEL TO SIKalWHO auTo
Katd tnv mepiodo avadopdg kal OtL n mpobeon e€aoknong Tou SIKALWUATOG armd th Sloiknon oAAd Kal To
Sikaiwpa aviioupBallopévou yia SLaKavoviopd TNS UTIOXPEWONC HEOW HETABIBAONG CUUHUETOXKWY TITAWY
™G etatpeiog, dev emnpedlouy TV Bpaxumpobeoun i pakpompdBsoun tavopnon. Emiong, oL TpOTOMOLACELS
Sleukpwvilouv OtL povo oL 6pol GUUUOPPWONG HE TOUG OMOLOUG WLl OLKOVOULKH OVTOTNTA TPEMEL Va
CUHMOpdWVETAL KOTA N TP amod tnv nuepounvia avadopdg, Oa emnpedcouv TNV TALVOUNCN ULOG
UToXpE€wonG. AkOun, amattolvtal MPOCOETEC YVWOTOMOLOEL YL HOKPOTPOBECUEG UTIOXPEWOELS TIOU
T(POKUTITOUV Ao oUUBACELS Saveiwv TTOU UTIOKELVTAL OTNV TAPNGCN 0pwV CUUUOPpdWONG EVTOC SWEEKA UNVWV
amnod tnv neplodo avadopdg.

OL TPOTIOTIOLNOELG SEV €AV EMIMTWON OTLG XPNHOTOOLKOVOULKEG KATAOTACELS TNG ETalpeiag.

e Tpomonowjoel oto AMNXA 16 MwobBwoelg: Ynoxpéwon MicOwong oc oupupacsl mwAnong Kot
snavapicdwong
OL TPOTOTIOLROELG LOXUOUV YLA ETOLEG AOYLOTIKEG TIEPLOSOUG IOV EeKLVOUV TNV 1] HeTA TV 1n lavouapiov 2024.
OL TPOTIOTIOLNCELG ATTOCKOTIOUV 0Tn BeATiwon Twv amaltioswy mou ebpapprolel o MTWANTAG-UOOWTAG yLa TNV
ETUUETPNON TNG UTIOXPEWONG LioBWoNG, TTou TPOKUTITEL aTtd La cuVOAAAYr TIWANCNG KOl EMavVapUicBwong katd
To AMXA 16, evw 8ev aAAATEL TNV AOYLOTIKN QVTLUETWIILON Yla KLoBWOoeLg TTou Sev oxetilovtal e cuvaAlayEg
nwAnong Kot emavapicbwong. ZUpdwva e TG TPOTIOMOLNOELS, 0 TWANTAG-HLOBWTNC KaBopIllel TIC «TTANPWHUES
MLOBWUATWVY» N TG «OVABEWPNUEVEG TTANPWHES LOBWHATWY» WOTE VA LNV avayvwpilel kEpdog N InuLd mou
oxetiletal pe to Skaiwpa xpriong mou Statnpel. H ebappoy aQuTwY TwV OMALTAoEwv 8ev gumodilel tov
TIWANTA-LLOBWTH va avayvwploel, ota anoteAéouata xprnong, onolodnmote kEPSog | {nuia mou oxeTiletal e
™ HEPWKA N mMANPNn AVon plag pioBwong. OL tpomomnolioelg edappodlovial avadpoulkd, o CUVAANQYEG
MwANONG Kol EMovapiobwong mou MpayLaToMoLloUVTAL ETA TNV NUEPOUNVia apXLKNC EPOpPLOYNG, TIOU £lval N
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apxN TN eTROLAg MePLOSoU avadopag KATA TNV omoia n OLKOVOLKH ovtotnta ehApHocE yla pwtn Gopd to
AMNXA 16.

OL TpoToTOLNOELG SEV €AV EMUMTWON OTLG XPNHATOOLKOVOLKEG KATAOTAOELSG TNG ETalpeiag.

e Tpomonowjoel oto AAN 7 Katdotaon Tapewakwv Powv kat AMNXA 7 Xpnupatoowkovopkd Méoa:
M'vwotomnouioelS - U wvieg xpnuatodotnong tng epodlactikig alvoidoag
OL TPOMOTIOLNOELG LOXUOUV YLa ETNOLEG TIEPLOSOUG avadopdg o EeKlvoUV TNV 1] HeTa TV 1n lavouapiou 2024.
Ol TPOTIOTMOLAOEL CUUMANPWVOUV TI ATOLTAOEL TTOU UTtdpyouv Nén ota AMNXA kot amattolv amod tnv
OLKOVOULKA OVIOTNTO VO YWWOTOTIOLEL TOUG OPOUG KOL TLG CUVONKEC TWV CUUPWVLWY XpNUaTtodotnong tng
edodlaotikic alucidag. Emunpdobeta, oL ovTtOTNTEG UTIOXPEOUVTOL VA YWWOTOTOLOUV OTNV apXH KAl 0TO TEAOG
™G meplodou avadopds TN AoyloTik aflo TwV XPNUATOOLKOVOULKWY UTIOXPEWOCEWY TWV CUUPWVLWY
XpnUatodotnong Kat Ta kovdUALa ota omolia mapouatdovtol oL eV AOYw UTIOXPEWOELG, KABWC Kal Tn AOYLOTIKN
ol TWV XPNUOTOOLKOVOLILKWY UTIOXPEWOEWVY KOL TO KOVSUALA apoucioohG Toug, yla Ta omola oL mapoyol
XpnHatodotnong €xouv &N SLOKAVOVIOEL TIG OVTIOTOLXEG EUTIOPLIKEG UTIOXPEWOELG. OL ovtoTnTeg Ba mpEmel
ETONG VA YyVWOTOToLoUV To £(60¢ Kal TNV EMidpacn Twv YN TAUELAKWY LETOBOAWY OTNV AoyLoTIKA aflo Twv
XPNHUOTOOLKOVOUKWY UTIOXPEWOEWY TWV CUUPWVIWV Xpnuatodotnong, ot omoieg eumodilouv T
OUYKPLOLUOTNTA TNG AOYLOTIKNG aflag TwV XPNUOTOOLKOVOLLKWY UTIOXPEWOEWVY. ETLITAE0V, OL TPOMOMOLACELG
QITOLTOUV Ao TNV OLKOVOULKH OVIOTNTA VA YVWOTOMOLEL 0TNV apXN Kal 0To TEAOG TNG TEPLOSOU avadopdag To
€UPOC TWV NUEPOUNVIWV ARENG TANPWHAG TWV XPNUOATOOLKOVOULKWY UTIOXPEWOEWY TWV CUUPWVLWY
XPNUATOSOTNONG KABWCE KAL TWV CUYKPLOLUWY EUTIOPLKWY UTIOXPEWOCEWYV TIOU SEV AMOTEAOUV HEPOG OLUTWYV TWV
cupdwVLWV.

OL TPOTIOTIOLNOELG SEV €AV EMIMTWON OTLG XPNHOTOOLKOVOULKEG KATOOTACELS TNG ETalpeiog.

2.1.2 Néa Npotuna, Atepunveieg, AvaBewpnoeig kat Tpononolnoelg udlotapevwy Mpotunwy ta onoia dev
€xouv akopa tebei o€ epappoyn n dev €xouv uLoBeTNOEL amd tnv Evpwnaikiy Evwon

Ta akdhouBa véa Mpdtumoa, Aleppnveieg kot Tpomomnotnoelg MNpotiunwv éxouv ekdoBel amd 1o JupBolAlo
AteBvwv Noylotikwv Mpoturiwy (IASB), aAAa site Sev £xouv akOun tebei oe oL site Sev £xouv uloBetnOel amd
v Evpwnaikn Evwon.

e Tpomomowoelg oto AAM 21 Ou emSpAcel HMETABOAWV TwWV TIHWV ouvoAldypatog: EAAsewdn
avtaAAagipudtnrog
OL TPOTOTOLAOELC LOXUOUV YL ETAOLEC AOYLOTIKEC TIEPLOSOUG TIOU EeKLVOUV TNV N LETA TRV 1n lavouapiou 2025,
EVW ETUTPENETAL VWPLTEPN edappoyr. OLTpomonol)oelg Tpoadlopilouv Tov TPOTIO [E TOV OTIOLO L0 OLKOVORLLKN
ovtoTnTa Ba PETEL VAl EKTLUAOEL EQV EVa VOULOUA ival avTaAAGELUo Kal Tiwe Ba mpémel va tpoodlopilel pa
TPéXouoa cuVaAayUOTIKY LooTipia Otav Sgv untapyxetl avtolhagipdtnta. Eva voulopo Bswpeitatl avtoAAA€Lpo
ME éva AAAO VOULOMA, OTAV N OLKOVOLLKH OVTOTNTO UMOPEL VA OTTOKTIGEL TO AAAO VOULOLLOL EVTOC EVOG XPOVLKOU
TAALoloU TIOU ETUTPEMEL Lo KOWVOVLKH SLOWKNTIKA KABUOTEPNON KAl HECW HIOG ayYopac N evOG HNXOAVLOMOU
ovtalayng, omou pia cuvaAloyn avtaAhayng Ba Snuloupyolos ekTeEAEOTEN SIKOLWIOTA KOl UTIOXPEWOELG.
Eav éva voulopa dev gival avtaAAAELo o GAAO VOULOLQ, N OLKOVOLLLKI) OVTOTNTA QIALTELTAL VA EKTIUAOEL TNV
TPEXOUOA CUVOAAQYUOTLKN LOOTIUIO KATA TNV NUepopnvia empétpnong. O otdXog TNG OvIOTNTAC, KATA TV
EKTIUNON TNG TPEXOUOCOC OUVOANQYUATIKAG LOOTIMIOG, €lvol va QVTIKATOMTPIlEL KATA TNV nuepounvia
ETUHUETPNONG, TNV LOOTIHIA otnv omoia Ba ywotav pia opaArny ouvoAiayr avtaAAayng MeTatl Twv
CUMUETEXOVTWVY OTNV OYOpA UTIO TLG ETLKPATOUOEG OLKOVOULKEG oUVONKeG. OL TPOTIOTOLNOELS CNELWVOUV OTL
HLOL OLKOVOWLKN OVTOTNTA UTOPEL va XPNOLWOTOLNCEL [ULa TTapaTnPEoLlUn cuvallayuotiky wotipia xwpic
T(POCOPHOYN 1N GAAN TEXVLKN eKTiUNONG.

H Etalpeia efetalel tnv emnimtwon mou Ba €xel n uloBEtnon TtNg QVWTEPW TPOmomoinong ot
XPNHOTOOLKOVOULKEG TNG KATOOTACELG.
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e Tpomnomnowjoel oto AMNXA 9 Xpnupatoowkovopkd Méoa kat AMNXA 7 Xpnuatroowkovopkd Méoa:
N'vwotonotoelg — Katdtagn kot Empuétpnon Xpnotoolkovoulkwv Méowv
OL TPOMOTIOLNOELG LOXUOUV YLa ETNOLEC TIEPLOSOUG avadopdg o EeklvoUV TNV 1] HeTa TV 1n lavouapiou 2026.
Erutpenetal vwpitepn edapuoyn eite AWV TWV TPOTIOTIOLCEWV TAUTOXPOVA €ITE TOV TPOTOTOLCEWV TIOU
oXTovTal HOVO HE TNV KOTATAEN TWV XPNHUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV E UTIOXPEWGCN OXETIKNG
yvwotonoinong. OL Tpomomnolnoelg SLleukpvilouv OTL HLa XPNOTOOLKOVOLLLK UTIoXpEwan dlaypadetal Kotd
™V «nuepounvia dtakavoviopol», 6tav SnAadn n OXETLKA UTTOXPEWOH EKTIANPWVETAL, OKUPWVETOL, EKTIVEEL I
TAnpot Tig mpoinoBéoelg yla malon avayvwpLlong. Eniong, elodyouv pia emidoyr AOYLOTIKAG TTOALTIKAG yLaL TNV
nalon avoyvwpLlong UTIOXPEWOEWY TIOU SLaKavovi{ovtal HECW CUCTNUATWY NAEKTPOVIKWY TANPWHWY, TPV
amoe TNV nUeEpounvia Slokavoviopou, €dv TANPOUVTIOL OUYKEKPLUEVEC TipoUmoBéoelg. EmumAéov, ol
TpomnomnolNoelg Sleukpvilouv Tov TPOTIO AELOAOYNONG TWV XOPOKTNPLOTIKWY (TEPLBAAAOVTIKA, KOLWVWVIKA Kol
OXETIKA pe tn SlakuBépvnon (ESG) n mapduola XOPOKTNPLOTIKA) TWV CUUPOTIKWY TAUELNKWY POWV TWV
XPNHOTOOLKOVOULKWY TIEPLOUCLOKWY oToLxeiwv. TEAOG, SLeuKPLVIOUV TOV XELPLOUO TWV XPNHUOTOOLKOVOULKWY
TIEPLOUCLAKWVY OTOLXELWV Xwplc Sikailwpa avaywyng Kot TwV CUMBOTIKA CUVOESEUEVWV HEGWY KOL QTTALTOUV
MpOcBeTeg yvwoTtomnolnoel cupdwva pe to AMXA 7 ylo XPNUOTOOLKOVOLLKA TIEPLOUCLOKA OToLXela Kalt
UTIOXPEWOELG PE avadopeg oe evdexopeva yeyovota (oupmnepthapBavopévwy twv ESG) Kal GUPUETOXLKOUG
titAoug tou talvopouvtal otnv eUAoyn afio LEGW TWV AOUTWV GUVOALKWY EL0OSNUATWY. OL TPOTIOMOLAOELG SV
£XouV aKkoun uoBetnBel amnd tnv Evpwrnaikr Evwon.

H Etalpeia efetalel tnv emimtwon mou Ba €xel n uloBEtnon Tt™NC QVWTEPW TPOMOmoinong ot
XPNHOTOOLKOVOUIKEG TNG KATOOTAOELG.

e Tpomnomnowjoel oto AMNXA 9 Xpnuatoowkovopukd Méoa kat AMXA 7 Xpnpatoowkovopka Méoa:
fvwotonownoelg - ZUpBaoelg HAektpkng Evépyelag EEaptwpevng amno th Puon
OL TPOTOTIOLROELG LOXUOUV YLA ETNOLEG TIEPLOSOUC avadopdg TToU EeKlvoUV TNV 1 HeTa tnVv 1n lavouapiou 2026,
EVW ETUTPENETAL Vwpitepn edappoyr). OL Tpomomnoliosle, (o) dteukpvilouv tnv edappoyr TWV ATIOLTHOEWY
OXETIKA L€ CUUBAOELC ayopPAG ) TTWANCNG KN XPNUATOOLKOVOULKWY OTOLXELWV TtIou cuvadOnkav Kat cuveyilouv
Vo Katéxovtal yla TNV mapaAafni 1 tv mapddoon Un XPNHOTOOLKOVOULIKOU otolxelou cUudwva HE TIG
OVOLLEVOLEVEG QVAYKEC TNG OLKOVOLKNG OVTOTNTAC yLa ayopd, TwAnaon, A idla xprion “own use”, (B) emttpénouv
™ AOYLOTIKN avtlotddulong v to cupBoAatla Tou eumintouv oto nedio edapUoynG TWV TPOTMOMOLNCEWY
XPNOLUOTIOOUVTAL WE MECA avTloTabuiong, kat (y) €L0Ayouv VEEC OQTALTACEL] yvwotomoinong yla va
ETUTPEPOUV OTOUC eMEVOUTEG VA KOTAVONOOUV TOV QVTIKTUTIO QUTWV TWV CUMPBOAQIWV OTNV OLKOVOLLKN
anodoaon KoL TLG TOUELAKEG POEC LG OLKOVOULKAG OVTOTNTAG. OL SLEUKPLVIOELG OXETIKA LIE TLG ATTALTACELS “own
use” epapuolovral avadpouLkd, eVvw n KaBodrynon Mou ETITPEMEL TN AOYLOTIKI) aVTLOTAOULIONG epapuoleTal
HEANOVTLKA YLo VEEC OXECELG OVTLOTABLONG TTOU opl{ovTal TNV N LETA TNV NUEPOUNViO apXLKNC edappoyng. Ot
tpomnonolnoelg Sev £xouv akoun utoBstnBel amnod tnv Evpwnaiki Evwon.

H Etaupeia efetalel tnv enimtwon mou Ba €xel n uloBEtnon NG aVWTEPW TPOTOMOLNONG OTLG
XPNUOTOOLKOVOULKEG TNG KATAOTAOELC.

e ANXA 18 - Napovuciacn Kat N'vwoTtonolRoelg otig OLKOVOULKEG KataoTAoELg
To ANXA 18 l0dyeL VEEC ATALTAOELG TTOPOUCLOONC OTNV KOTACTAON QAMOTEAECUATWY XProNG. AMALTEL Ao TV
OLKOVOULKA OVTOTNTA VA KOTATACOEL OA0. Ta £008a kol £€06a TNC KOTAOTAONG OMOTEAECUATWY XPAONG OF pia
Omo TIG TIEVIE KATNYOPLEG: AELTOUPYLKA, EMEVOUTIKA, XPNHATOSOTIKA, GOPOL EL0OSAHUATOC Kol SLAKOTITOUEVEG
6paoTNPLOTNTEG. AUTEC OL KOTNYOPLEG CUMITANPWVOVTAL OO TIG ATOLTOELS Yla Ttapouaciaon KaBoplopévwy
OUVOAWV Kal UTIOOUVOAWVY, OMWG «AETOUPYIKO KEPSOG ) {nULa», «kEPSOC 1 INULA TPO XPNUOTOSOTIKWY
QMoTEAECUATWY Kal GOpwV €L0OSAUATOC » Kal «KEPSOC 1 InULd». Alaltel emiong Tn yvwotomnoinon UETpwV
anodoong mou kobBopilovtal amd tn Sloiknon kol mepAapPAvel VEEC amOLTOELG yla opadomoinon kat
TIEPALTEPW OAVAAUCHN OLKOVOULKWVY TIAnpodoplwy UE BACNH TOUG MPOCSLOPLOUEVOUC «POAOUGC» TWV KUPLWV
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OLKOVOULKWY KOTOOTACEWV KOl TWV CNUELWOEWV. ETutAéov, umtdpxouv enMakOAoUBeC TPOMOMOLAOELS O QAN
Aoylotika mpotuma. To AMXA 18 tiBetal oe oL yla eTtroleg eplodoug avadopdg oy EekvolV TNV 1) HETA TNV
1n lavouapiou 2027 kot emuTpEneTaL n vwpitepn edappoyn. Amatteital avadpopikn ebopuoyr T000 OTLG
£TNOLEG OO0 KAl OTIC EVOLAUECEC OLKOVOWLKEG KOTOOTAOELG. TO TIPOTUTIO SeV €XEL aKOUN UloBetnBel amd tnv
Eupwrnaikn Evwon.

ITLG emopeveg eplddoug avadopds, n Aloiknon Ba avaAUOEL TIG ATIALTAOELG AUTOU TOU VEOU TIPOTUTIOU Kal Ba
0€LOAOYNOEL TOV AVTIKTUTIO TOU.

e ANXA 19 — QuyatpKEG ETOLPELEG TTOU SeV amoteAoUV statpeieg dnociov evdlagEpovtog — 'VWOTOMOLAOELG
To ANXA 19 emutpémnel otic Buyatplkég stalpeieg mou Sev amnoteholv etalpeieg Snuoaciou evdladépovrtog va
edappolouv ta AMNXA PE PELWUEVEC ATIALTAOELG YVWOTOMOLNONG, EAV N UNTPLKI TOUG Talpeia (ite teAkn eite
evblapeon) ekSiOeL yla SnuoacLa Xprion EVOTIOLNIEVEG OLKOVOULKEC KATAOTACELC, OL OTIOLEC CULLOPDWVOVTAL UE
o ANXA. OL BuyoTpLKEG QUTEG eTaLpEieg MPEMEL va edapUOloUV TIG AMALTAOELG AVOYVWPLONG, ETILUETPNONG KOL
napouciaonc Twv Aoutwv AMNXA. Ektog eav opiletal StadopeTikd, oL BUYATPLKEC ETALPELEG TTOU ETUAEYOUV Va
epapudoouv to AMXA 19 dev Ba xpelaotel va epapUOCOULV TIG ATALTAOELG yVwoTtomoinong ota Aowd AMXA. To
TpoTUTO TiBeTaL OF oYV yla eTAOLEG TtepLOSoug avadopdg mou Eekvolv TV i HeTA TtV 1n lavouapiov 2027
KOlL ETUTPEMETAL N vwpitepn edapuoyn. To TPOTUTIo dev £XEL akOUN ULoBeTNBel amo tnv Eupwnaikn Evwan.

H Etalpeio e€etalel tnv emimtwon mou Ba €xel n uloBEétnon NG AVWTEPW YVWOTOMOINONG OTIG
XPNHOTOOLKOVOULKEC TNG KATAOTACELG.

e Etoleg BeAtiwoelg ota Atebviy NMpotuna Xpnpatootkovopkng Avagopag (ANXA) — Topog 11

H Sdwadikacia etriolwyv BeAtlwoewv tou IAAM acyxoleital pe pn-eneiyovosg, aAAQ anapaitnteg, SleuKpLVioELg
Kol tpomorotnoelc ota AMNXA. Tov loUAlo tou 2024, to IAAN e€€dwoe TiIg ETAoleg BeATwwoelg ota Atebvn
Mpotuna Xpnuatootkovoutkng Avadopadg (AMXA) - Tépog 11. MLa OLKOVOLLLKI) oVTOTNTA PETEL va ehapUOCEL
QUTEC TLG TPOTIOTIOLNOELG YL ETAOLEG TIEPLOSOUC avadopdg mou Eekvolv TV 1 LeTA Tnv 1n lavouapiov 2026.
Ol Etoleg BeAtiwoelg ota AteBvn Mpotuma Xpnpotootkovopkng Avadopdg (AMNXA) - Topog 11, mepthappavouy
tpomnomnolnoelg ota AMXA 1, AMXA 7, ANXA 9, AMXA 10 kot AAM 7. AUTEC OL TPOTIOTIOLROELS GTOXEVOUV OTN
Sleukpivion tTng dlatunwong, otn S10pBwaon KLKPWVY 0OKOUGLWY CUVETELWV, TIApaAelPewy i avTIBEcEwV LETALY
TWV AMaLTHoEWV ota tpotuma. To mpdturmo Sev £xel uoBetnBel amo tnv Eupwmnaikn Evwon.

H Etawpeia efetalel tnv emimtwon mou Ba €xel n UWOBETNON TWV OVWTIEPW TPOTIOMOL|COEWY OTLG
XPNUOTOOLKOVOULKEG TNG KATAOTAOELC.

e ANXA 10 Evonoinpéveg Xpnuoatootkovoikeg Kataotaoelg ko AAM 28 EnevSUOELG G ZUYYEVELG ETUXELPNOELG
kot Kowornpagieg - Tpononoinon: NMwAnon i el6c$popd MEPLOUCLAKWY CTOLXEIWV HETAED EVOG EMEVOUTH Kol
TNG CUYYEVOUG TOU £TALPELG ) TNG KOowompagiog Tou
OL TPOTOTIOLAOELG AVTILETWITI{OUV LA QVAYVWPLOUEVN ACUVETELD LETAEY TWV amaltioewv tou AMNXA 10 ko
ekelveg Tou AAM 28, yla TNV QVTLLETWITLON TNE TWANONG N TNG EL0POPAG TWV TIEPLOUCLAKWY OTOLXELWV LETALD
TOU €MevVSUTH KAl TNG ouyyevoUC Tou eTaLpeiag 1 Tng koworpagiag tou. H KUpLa CUVETELN TWV TPOTIOTOLCEWY
elvat otL éva mAnpeg k€pdog A n {nuia avayvwpiletal 6tav n cuvaAloyn mephapBavel pia emeipnon (eite
oteyaletal os pla Buyatplkn eite Oxl). Eva pepko kEPSog N n {nuia avayvwplletal otav n cuvohiayn
niepAapBAVeL OTOLXELO EVEPYNTLKOU TIOU 8EV CUVLOTOUV ETILXELPNON, KON KAL OV TOL OTOLXELQL aUTA oteydlovTal
oe Buyatpikn. To AekéuPplo tou 2015 to IAAN avéBohe e’ adploTo TNV NUEpounvia edpapuoyng tng
TPOMOMoiNoNG QUTHG, AVOUEVOVTOC TO OMOTEAECHUA TOU €pYOU Tou yla th HEBodo tng kabapng Béonc. OL
tpomnonolnoelg Sev £xouv akoun utoBstnBel amod tnv Evpwnaiki Evwon.
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H avwtépw Ttpomomoinon O&v €XeL OMOLAdNTIOTE ETMIMTWON OTI( XPNHOTOOLKOVOULKEC KOTOOTAOCELS TNG
Etaipeiac.

2.2 Metatpomnn otolXeiwv o€ §€vo VOULoHA

Ta otoela mou mepllapBavovial ot XpnUOTOOLKOVOULKEG KOTAOTACEL QMOTLUWYTOL OTO VOULOUO TOU
TIPWTEVOVTOC OoLkoVoULKoU meplBallovtoc oto omoio Spaoctnplonoleital n Etalpeia (Aettoupyko voulopa), To
ormnolo ival to Eupw. Ot cuvaAlayEg os EEva vopiopaTa PETATPEMOVTAL 08 EUpw, HE TN XPRon TWV LOOTLULWY
TIOU NTAV O€ oYU KATA TNV nueEpopnvia twv cuvaAlaywv auvtwyv. Képdn kal {NULEG amd CUVOAAOYUATIKEG
Sdladopég oL omoieg mpokUMTOUV OO TNV €KKABAPLON TETOLWV CUVAAAOYWV 1 KATA TN HETATPOTH TWV
XPNUOTLKWVY OTOLXELWV TOU eVEPYNTIKOU Kol mabntikol mou ekppdalovtal o€ EEVo VOULOUA E TIC LOXUOUOEG
LooTLieg KaTd TNV nuepounvia lcodoylopou, avayvwpilovial ota anoTeAECUATA.

2.3 Ynepadio

H unepatia avtumpoowrnevel Tn Stadopd PeTtal Tou cuvoAlou Tou KataBAnbévtog TiuRpatog MAéov TG aiog
TUXOV SIKOLWUATWY TPltwv Kol TNG eVAoyng oflag Twv OTOLXELWV EVEPYNTIKOU KOL UTIOXPEWOEWV TWV
e€ayopalOUEVWY ETOLPLWY, KATA TNV NUEPOUNVia €ayopag TOUC.

H unepafia moool €6,8 ek. katd tnv 31.12.2024, mpoékuPe amd tnv e€ayopd tou KAGSou Mn
E€umnpetolpevwy Aaveiwv («KAadog MEA») tng Alpha Bank to 2020. H uniepaia amodiSeTal OTIG CUVEPYELEG
Tou mpogkuPav and to cuvduacpod tou Khadou MEA kat tng tote undpyxouoag mAatdoppag dlaxeipong tng
Etalpelog, TIC eukalpleg avamTuéng mou amoppeouV amd TIC OLKOVOUIEG KALMOKAG KOL TNV gUmelpla Tou
epyatikol duvaplkou mou mépace amnod tnv Alpha Bank otnv Etalpeia. H unepatia ekmimtel yla okomoug
dopoloyiag etoodripartog kol anocBEvetal pe otabepod ocuvtedeoth anocBeong (yia dopoAoyikol okomoug)
o€ mepilodo 13 eTwv.

2.4 Aula TTEPLOUGLAKA OTOLXELOL
NAOYLOMKO

Ta TpOYyPAUUATO AOYLOULKOU QTTOTLUWVTOL OTO KOOTOG KTNONG HELOV TIC CWPEVUHEVEG ATOOBECELC KL TUXOV
anopelwoels. OL anooPeoelg Slevepyouvtal e tn HEBodo tnG otabepr¢ andofeong Katd tn SLAPKELA TNG
WOEAUNG LwNC TwV oTolyelwv auTtwy, Tou ivat 1-10 £tn. I mepintwon MWANCNG evog AUAOU Tteplouctakol
otolxelou, kaBwG Kal Otav dev AVAPEVOVTAL OLKOVOULKA odpEAn yla tnv Etalpeia, 1o ev Adyw AOYLOULKO
anoavayvwpiletad.

K&oTn mou mpayuatomoLloUVTaL LETAYEVESTEPQ YL TNV BEATIWON, OVIKOTACTAON TUNLATOC j CUVTHPNCN TOU
Aulou Teplouclakol OTolElou pmopolv va kedpalatomoinBolv edv cuvtpéxouv oL TPoUTOBEoELg
kedadalomoinong Katd tig omoiec n Etalpeia amodeikviel Tl TO oTOLXELO AUTO TTANPOL TOCO TOV 0PLoS TOU
QUAOU TIEPLOUCLOKOU OTOLXELOU KOBWGE KOl TOL KPLTHpLA avayvwpLlong Tou. Eav ev ouvtpéxouv oL polnoBéaoelg
kedadalomoinong, to KOOTN autd avoyvwpilovtal otnv Katdotaon AMOTEAEOUATWY Kol AOUTWY JUVOALKWY
ElooSnudtwy Tng Xprong Le tnv onola oxetilovral.

TupBaosig Awoyeipiong

OLoupBaoeig dloxeiplong adopouv otig cupBaocelg mou cuvale n Etalpeia pe tnv Alpha Bank oto mAaioLlo tng
anoktnong tou KAadou Mn E€umnpetobpevwy Aaveiwv («KAadog MEA») tng Alpha Bank tnv 1 Aekeufpiou
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2020. O KAadog MEA amoteAeitat amno ti¢ Movadeg Ataxeipiong Mn E¢unnpetoUpevwy Aaveiwv ALOVIKAG Kot
Eruyelpnuatikng Tpamelikng tng Alpha Bank.

Ol ev AMOyw cupPacelg mAnpoUV Ta KpLtrpla avayvwplong tou AAM 38 w¢ AuAa MePLOUCLOKA oToLXEla KOl oL
anooBEoels umtoAoyilovtal e tn otabepn PEBoSO Katd TV SLdpKela TnG ZUPPBaoNG Alaxeiplong n omoia yia ta
xoptodpuAdkia Galaxy eivat 10 €tn kat yia to xaptopuAdkio tng Alpha Bank ivat 13 €tn.

2.5 Evowpota ayLo mEPLOUCLOKA CTOLXELDL

Ta evowpota mayla ansikoviovral otnv aflo KTNOEWC, UELWHUEVN HE TIG CWPEUHUEVEG AMOOPBECELG KAl TLG
OWPEUPEVEC TUXOV QUTMOUELWOELG.

MetayevéoTtepeg SaMAVEG KATAXWPOUVTAL 0 enalinon NG AOYLoTIKNG aflog TwV EVOWUATWY Tayiwv N wg
EeXWPLOTO TAYLO, LOVOV KOTA TNV EKTAON TOU OL SATAVEG OUTEC AUEAVOUV T LEAAOVTLKA OLKOVOLLKA ODEAN
TIOU QVOULEVETOL VAL ELOPEVCOUV QTIO TNV XProN TOU TTayiou OTOLXEIOU KAl TO KOOTOG TOUC UIMOPEL val ETLUETPN OEl
aflomiota. To KOOTOG EMIOKEVWV KOl CUVINPROEWV Katayxwpseital otnv Koatdotaon Amotedeopdtwv otav
TipaypaTonoleital.

OL amMoGPETELG TWV EVOWHATWY Tayiwv umoAoyilovtal pe th otabepn HEB0SO, KaTA TN SLAPKELD TNC WDHEALUNG
{wng toug mou eival 3-10 £tn.

Katd tnv mwAnon mayiwv, ot Stadopg HETOED TOU TIUAUATOC TTOU AQUBAVETAL KoL TNG AOYLOTLKNC TOUG aglag
KaToxwpouvtal w¢ kEPSN N Inuieg, otnv Kataotaon AlMoteAsoUATWV.

2.6 MicBwoelg
Awalwporta xpriong nayiwv

H Etapeia avayvwpilel Sikatwpata xpriong mayiwv otnv évapén tng uiobwong (6nAadn tnv nuepounvia mou
TO TieploucoLakod otolyeio sival Stabéolpo mpoc xpron). Ta Skalwpata Xpnong mayiwyv eMPUETPOUVTAL OTO
KOOTOG TOUG, LELOV TIG CWPEUUEVEG ATMOOPBECELG KAL TUXOV OMOUELWOELS. TO KOOTOC TWV SIKALWUATWY XPHNong
mayiwv cupnePANaUPBAVEL TO TTOGO TWV UTIOXPEWCEWVY LOBWOEWY TIOU £XOUV OVAYVWPLOTEL, TLG APXLKEG AUECA
oUVOEBEUEVEG OXETIKEC SAMAVEC KOL TLG TTANPWHEG ULOBWOEWV TIOU £yLVOV TNV 1 TIPLV TNV NUepoUnvia évapéng,
HELWUEVEC KATA TO TTOGO TWV MPOTDEPOUEVWY EKTITWOEWVY 1 AAAWV KIVATPWV. EKTOC TwV MEPLTTWOEWV, OTIOU N
Etalpeia elvat oxetikd BERatn otL To PLoBwPEVO TTAyLo Ba meplEABeL oTNV KATOXA TNG OTO TEAOG TNG cUPBAONG
uiocbwong, ta avayvwplopéva Sikatwpata xpnong mayiwv amnocBévovtal pe tn otabepn pébodo Katd tn
HLKpOTEPN Sldpkela PeTatld NG wdEANG IwNG TOU UTIOKEIPMEVOU Ttayiou Kal Twv Opwv tNg oupPaocng
piocbwong. Ta SkalwpoTa XprRong mayiwv UMOKeLWVTaL o EAeyX0 amopeiwong TN afiag Toug, site kabe éva
EexwpLoTA £iTe WC povada SnLoupYLag TAUELOKWY POWV.
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YNoXpewoelg pobwoswv

Katd tnv évapén tng picbwong, n Etalpeia avayvwpilel uUMOXPEWOELC LOBWOoEWV (0E¢ UE TNV apoloa agia
TWV HOOWUATWY KATA Th oUVOALKA SLdpKeLla TG oUUPBaong HicbBwaong. Ol TMANPWHES cupnepAapBdvouv ta
oupBatika otabepd pLOBWUATA, UELWHEVA KOTO TO TIOCO TWV TPOoPePOUeEVWY EMLOOTNOEWY, UETABANTA
pLoBwpata ou e€aptwvtal and KAmolov SeikTn, KABWE Kol TIOoA yLot TANPWHESG UTIOAELUOTIKAG alag Tou
avapévetal va mAnpwbouyv. Ta plobwpata eniong nepthapfdavouv tv T €€A0KNONG EVOG SLKOLWUATOG
ayopag, mou eival oxetikd BéBato va eaoknBel amd tnv Etalpeio kal MANPWHES KUPWOEWV AUONG HLOG
piocBwong, av ol 6pot cuPPacng deixvouv pe oxetikn PeBatotnta OtL n Etalpeia Ba e€aoknoel To Sikailwpa yla
AOon. Ta petaPfAnta pobBwpata nou dev e€aptwvral and kamolov Seiktn, avayvwpilovtal wg £€€o0do otnv
Tieplodo oV EMEPXETAL TO YEYOVOG 1N | CUVONKN KL YIVETAL N TANPWHLN.

Ma va umoloyicel tnv mapovoa afia twv TMANPwWUWY, N Etalpeia xpnolpomnolel to Sladoplkd EMITOKLO
Sdavelopou (IBR) To omoio mpoodloplos Baoel oxeTknG peBodoloyiag mou €xel cuvtayxBel. ZUpudwWVA PE TNV EV
Aoyw pebBodoloyia To Stadopikd emitokio Savelopol anoteAsital ano to aBpolopa Tou mocootol avadopdg
(reference rate) kal tou mioTwTIkoL eplBwplou (credit spread). To enitokio avadopdg umoloyiletal pe Baon
TOV OTOOULOUEVO HECO OPO TOU aBpoloUaTOG TWV MANPWHUWY ava cUUBACT, TIPOKELLEVOU VA UTTOAOYLOTEL TO
OXETIKO €TUTOKLO pNndevikol kwwdUvou (risk free rate) evw yla tnv extipnon tou muotwtikol meplBwpliou
afloloyeital To TOTWTKO TPOodiA TG eTalpeiag BACEL TNG TLOTOANTITIKAC 0ELOAOYNONG ELONYUEVWY ETALPELWV
Tiou BewpPOoUVTAL CUYKPLOLUEC LE TNV ETALPELA WG TTPOG KAAS0, Spaotnplotnta Kal péyebog. Metayevéotepa TG
£€vapénc Hiobwong, To mMoao TWV UTIOXPEWOEWY ULOBWOEWV POcaUEAVETAL e €060 TOKWV KO LELWVETAL UE
TIC TANPWHEG LLOBWHATWY TTOU Tipaypatornolouvtal. EmmA£oy, n AoyLoTIK ala TwV UTIOXPEWCEWV ULoBWwoEwWV
EMAVOUETPATAL EAV UTIAPEEL TpOTtONOiNon otn cUpBacn, f onotadnmote aAlayn otn SlapKeLa TG cUPaong,
ota otabepd pobwpata i otnv afloAdynon ayopdg Tou TeploucLakol otolxeiou. OL EMAVAUETPAOELG AUTEG
KOTAXWPOUVTAL OE UL VPO 0T ONUElwon TwV SIKALWUATWY XPAoNG Moylwy w¢ LETATPOTEC.

BpayuxpovieG LoBWOoELS Kal Lobwoelg mayiwv xapnAng aiog

H Etalpeia epoppodlel tnv e€aipeon oxeTika e TIC Bpaxuxpovieg pwobwoelg (dnAadn puodbwoelg Sldpkelag
HLKpOTEPNG 1 ong Twv 12 pnvwv , and tnv nuepounvia évapéng tng cuppaong Licbwaong, 6mou Sev UTIAPXEL TO
Swaiwpa ayopdg Tou Teplouctakol otolxeiou). Emiong edopuodlel tnv e€aipeon OXETIKA HE TIEPLOUCLAKA
otolxela xapunAng aflog (dnAadn agiag pkpdtepns twv €5 XIALAdwv). MANPWHUES LoBWUATWY yLa BpayuXPOVLEG
Kol xonAng aiag pobwoelc avayvwpilovral wg £€oda pe t otabepn péBodo katd tn Stapkela Tne picbwong.

2.7 Anopeiwon aglag pn XpNHOTOOLKOVOULKWY GTOLXELWV EVEPYNTLKOU

Ta svowpata mayla, To QUAQ TIEPLOUCLOKA OTOoLXEln, Ta Sikalwpota Xprong mayiwv Kabwg kot GAAa pn
KukAodopolvta otolyeia evepyntikoU eetalovtal yia mibavr {nuia amopeiwong Omote yeyovota i oANayEG
OTLG tepLoTAoELG Seiyvouv OTL N AoyLoTIKA aflo Pmopel va LNV eivatl avakthodn. To meEPLOUCLOKA oTolxela TTou
£€xouv ampoodloplotn wdéApn wn kat n unepatia, Sev anooBEvovtal Kol UTIOKELVTOL O EAEYXO ATTOUEIWONG
£TNOLWG N KOL OUXVOTEPA EAV UTIAPXOUV OUYKEKPLUEVA YeyovoTa Kal evdeifelg Ta omoia va umodekviouv
mubavr amopeiwon Twv otolxeiwv. H avaktiown afia sivat n peyoAitepn petafd tng evAoyng aglag,
HELWUEVNC KATA TO £€060 MWANCEWG KOL TNE TTapoUoaG afiog TWV EKTUULWUEVWY LEAAOVTIKWY TOUELAKWY POWVY,
oL omnoleg avapévetal va mpokUPouv amd TV cuvexl{OPevn XpHon Tou HEXPL TNV AMOCUPOH TOU OTOLXEloU
autol otn ARén tg wdéhung Lwng tou. H fnuia g amopsiwong avayvwpiletol otav n Aoylotikn afia
umepBaivel TNV aVAKTAGLUN.
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H Etaipeia e€etdlel og kaBe nuepounvia KAeLoipatog IcoAoylopoU Ta TEPLOUCLOKA TNG OTOLXELD yia TIOAVEG
evéeielg anopeiwong TnG aflog TOUG. I AUTEG TIG TTIEPUTTWOELG OTIOU N AoyLoTikn aia elval peyaAutepn tng
OVOKTNOLUNG, N avtiotolyn {NULA AMOUEIWoNC TOU, KOTAXWPEEITAL OTNV KATAOTACN OMOTEAECUATWY XPronc.

Avtidoylopog Inuiag amopeiwong tg aflag meplouclakwy otolxelwv mou AoyicBnke os mponyoUueva £1n
ylvetal povo Otav uTapxouv LKaveG evOeifelg OTL n amopeiwon, 6ev uMapyXeL TAEoV 1 €XEl HELWBEL. ITIg
TIEPUTTWOEL OUTEG O QVTIAOYLOMOG TIPAYMOTOTOLEITOL HECW TNG KATAOTOONG OMOTEAEOUATWY KAl AOUTwWv
OUVOALKWVY EL0OSNUATWY XpHoNG.

Kata tnv 31" AskepBplov 2024, n Etalpeio mpaypotonoinos tov €trolo £Aeyxo amopeiwong tng aflag g
unepagiag xpnolponowwvrag th HEBodo amotipnong npoefodAnUEVWY TAUELOKWY POWV Kal Tn HEBoSo ayopadg
ouyKplowy cuvallaywv, KaBwc Kal Aoknon amopeiwong Twv cupBdcswv Slaxeiplong pn e€umnpetol eVwy
Sdavelwv. Baoel Twv acknoswv mou npaypatonoltionkav Sev mpogkuPe mocd amopeiwong.

2.8 XpnLOTOOLKOVOUIKA HECQL

XPNUATOOLKOVOULKO HETO eival kaBe cUpBaCN TIOU SNULOUPYEL XPNUATOOIKOVOULKO TIEPLOUCLOKO OTOLXELO OF
plo emiyeipnon Kot XpnUATOOLKOVOULKA uTtoxpewon os pia dAAn. H Etatpeia StaBétel povo pn mopdywya
XPNLLOTOOLKOVOULKA LECQ, TO OTIOLOL ATIOTEAOUV OL AOLTIEG OTALTAOELG, OL CUUPBATIKEG QTTALTHOELG KL OTALTHOELG
oo TMEAATEC (EUMOPLKEG QTALTHAOELC), TA TOULOKA SltaBéoiua Kal looduvapo (XpnUATOOKOVOULKA OTOLYXELQ
evepyNTIKoU), KaBwG Kal oL UTIOXPEWOEL O TIPOUNOEUTEG Kol AOUTEG UTIOXPEWOELG (XPNUATOOLKOVOULKA
otolxela maBnTkol). Ta Un TOPAYWYO XPNHUOTOOLKOVOULKG MEca ovayvwpilovtol apxLKA OTLG
XPNHUOTOOLKOVOUIKEG KATAOTAOELG 0TNV EUAOYN afila TOUC, TPOCAPUOCHUEVN KOTA TA AESA KOOTN GUVAANAYAC,
otav n Etatpeia yivetal cupBariopevo Hépocg oe CUVOAAOYN LE QVTIKELEVO TOL LECO OUTA.

i. XPNUOTOOLKOVOLLKA TIEPLOUCLOKA GTOLXELOL
Taglvopunon Ko LETAYEVECTEPN QUOTIKUNCN

META TNV apXLKI AVOYyVWPELoN, TO XPNILOTOOLKOVOULKA HECO ETILUETPWVTOL LE TouC £€n¢ SUo TpoOMoUC avaloya
HE TNV Talvounon Toug:

e  XPNUOTOOLKOVOLLKA TIEPLOUGCLOKA OTOLXELO OTO ATOCBECUEVO KOOTOG
e  XPNUOTOOLKOVOLKA TIEPLOUCLOKA OTOLXELA OTNV VAOYN afla LECW ATOTEAECUATWY

H Etatpeia Sev £xel TOEWVOUNOEL XPNUOTOOKOVOUIKA HEo otnv gUAoyn afia. Ta XpnNUOTOOLKOVOULKG
TLEPLOUCLAKA OTOLXELQ TTIOU KATAXWPOUVTAL OTO AMOOPBECHEVO KOOTOC, AMOTLLWVTOL HETAYEVESTEPA BAOEL TNC
pHeBOS0U TOU TPAYUOTIKOU ETLTOKIOU Kol UTIOKELVTOL O £AeyX0 amopeiwong tng afiag toug. Ta k€PN Kol oL
InULEG avayvwpilovtal ota amnmoTeAEéCUOTO OTAV TO TIEPLOUCLAKO OTolxelo mavel va avayvwpiletal,
TPOTIOTIOLELTAL ] ATIOUELWVETOL.

Ol EUMOPLKEG OTALTAOELC (TTOU SEV EPLEXOUV GNUAVTLKO XPNILOTOOLKOVOLLKO OTOLXEIO) QIOTLUWVTAL 0TV TLUA
NG cuvaAAayng.

‘Eva XpNOTOOLKOVOLLLKO OTOLXELO EVEPYNTLKOU AU EL VA avayVWPLETOL OTIG XPNOTOOLKOVOULKEG KATAOTAOELG,
otav ta cupPatikd Sikalwwpoata tng Etatpeiog enl Twv TAPLOKWY powv TOU oTolXelou autou Anfouv n otav
petaBiBacBdei to otolyeio autd oe Tpito, xwpig va StatnpnBei o éAeyxog 1) OAa tat ouoLwdn odEAN 1 oL Kivduvol
TIoU GUVSE£0VTAL LE AUTO.
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‘EAgyX0G¢ ANOMELWONG XPNIULOTOOLKOVOLLLKWYV TIEPLOUCLOKWV OTOLXELWV

H Etalpeia avayvwpilel TIG OVOUEVOUEVEG TILOTWTIKEG {NULEC Yo OAA TOL XPNHUOTOOLKOVOULKA TIEPLOUGLAKA
otolxeila mou Sev eMIUETPWVTAL OTNV gVAoyn afla HECOw AMOTEAEOUATWY. Mo AMALTAOELG Ao TEAATEG Kol
oupBatikég amattnoelg, n Etawpeia edpapudlel tnv amAoOMOLNUEVN TPOCEYYLON OTOV UTOAOYLOUO TwV
OVOUEVOUEVWY TILOTWTIKWY {NUlwy, cUUPwva PeE TNV omoia n Inulo EMIUETPATOL O TOCO (00 WUE TIC
QVOEVOLEVEG TILOTWTIKEG {nuieg kaB' OAn t Sudpkela {wng. H Etalpeia €xel Snuloupynoel évav Tivaka
npoPAEPewv mou PaoileTal oTNV LOTOPLKA EUMELpiA TNG QMO TUOTWTLKEG {NUiEG, TPOCAPUOCUEVO YL
HeANOVTIKOUG Ttapdyovteg ou adopolV el8IKA TOUC OPEIAETEG KOL TO OLKOVOULKO TiepLlBAAAov. To OGO TNG
Inuiag avayvwpiletal otnv Katdotaon AnoteAeopdatwy kal Aomwyv JUVoAlkwv Elcodnpdtwv.

ii. XPNUOTOOLKOVOLLKEG UTIOXPEWOTELSG

OL SaVELOKEG UTIOXPEWOELS avayvwpilovtal apxkd otnv evAoyn afia toug, peiov ta £€oda cuvaAlaync.
MeTayevEoTEpPO OL SAVELOKEC UTIOXPEWOELG ATTOTILWVTOL OTO AVATIOOBE0TO KOOTOG. TuXOV Slodopd HETALY TWV
OpPXLKA KaBapwv ToowV TIou eloTipaxbnkav kot Tng aflog katd tn Anén tou Savelopol KataxwpouvTal oTovV
AOYQapLOCUO QTMOTEAEOUATWY KOTA TNV XPOVIK Sldpkela tou Savelopol pe TN HEB0SO TOU TMPAYUATLKOU
€TLTOK{OU.

Otav pLo udpLoTApEeVn XPNOTOOLKOVOLLK UTIOXPEWON avTtkabiotatal and aAAn amod tov iblo Savelot pe
SlapopeTIkoUC Opoug, 1 oL OpoL ULag UPLOTAUEVNG UTOXPEWONG TPOTIOMOLOUVTAL OUCLWOWE, Hla TETOL
avtallayr) 1 TPOTOMOINoN QVTIHETWI(ETAL WE N GPoN avayvwplong TG OopPXLKAC UTIOXPEWONG Kol
avayvwpiletat pla véa umoxpewon. H dwadopd otig avriotolyeg AoyloTikég atleg avayvwpiletal otnv
Katdotaon AnoteAeopdtwy Kat Aomwyv ZUVoAlkwv Eloodnpdtwv.

‘Eva XpNHOTOOLKOVOULKO oTolxelo madntikou mavel va avayvwplletal otig XpnUaTtooLKOVOULKEG KaTaoTAOELS,
OTaV Ol CUPPOTLKEG UTTOXPEWOELG TNG ETalpeiog mou amoppéouv amd autd, Anfouv 1 akupwBouv.

ZupPNGLOHOG XPNLATOOLKOVOLKWV HECWV

Ta XpNLOTOOLKOVOULKA TIEPLOUCLOKA OTOLYEL KOl OL UTIOXPEWOELS cupndilovtal kat mapouatdlovral kabapd
OTNV KATAoTAoN XPpNUOTOOLKOVOULKAG B€0nGg €dv UTAPXEL VOULUO Sikailwpa va cupdndLoTouV T TOCA ToU
£XOUV avOyvVWPLoTEL Kol eMUTAEoV UTIApPXEL TPOBeon va yivel ekkaBdplon tou kabopol moool, dnAadn
QUITALTACELG KAL UTIOXPEWOELG VA TaKToToLNB8oUv mapdAAnAa.

2.9 Tapetakda Stabéoipa Kot LleodUVopa & SEOUEVUEVEG KATAOECELG

Mo OKOTIO KATAPTLONG TWV TOUELAKWY POWV T TOUELAKA SLaBEoLa Kol TOPELOKA LooSuvapa eplhapfBdavouy
TO UTIOAOLTTAL TWV AOYOPLOCUWY «TAHEO» Kal «KaTabéoelg OPewe» KabBwe Kol BpayunpoBeoueg TPATENKES
KataBéoelg mpoBeopiag e ANEn TPELS LAVEC ATIO TNV NUEPOUNVIA TOU LOOAOYLOLOU.

2.10 YIOXPEWGCELG OE MPOUNOEVUTEG KoL AOLTTEG UTTOXPEWGCELG

Ol TPOUNOEUTEC KoL AOUTEC UTIOXPEWOEL TEPIAAUPBAVOUV EUMOPLIKEG KAl AOUTEG UTIOXPEWOELG. AUTEG

avayvwpilovtal oTa OVOUACTIKA TOUG Tood Iou Bewpeital otL tautilovtal pe TNV eUAoyn agla Toug, EKTOC Qv
n enidpaon tng Slaxpovikng agiag Tou XpAUATOC Eival GNUAVTLKY.
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2.11 Dopog ewoodnparog (Tpexwv kat AvaBarAopevog)

O ¢06pog sloodnparog meplhapBavel tov tpexovia dpopo kal tov avaBarlopevo. O Popoc eloodAUATOG
KOTOXWPEITOL OTNV KATAOTOON ANMOTEAECUATWY Kot AOLMWV JUVOAIKWVY ELoodNUATWY, EKTOG TWV MEPLTTWOEWV
mou oxetilovral pe kovdUALA TIoU Kataxwpouvtal aneuBeiag otnv kabapn B€on, omote kal o pOpPog Toug
Katoxwpeitol otnv kaBapr Béon.

0 $06pog NG Xprong meplAapBAvel Tov avapevouevo TANPWTEO GOpo eml Tou GopoloynTEOU ELGOSHLATOG TNG
Xpnong, Baosl twv ¢popoAoYIKWVY CUVTEAECTWVY TIOU LoXUOUV KATA TNV NUEPOUNVIA KAELGILATOC TOU LOOAOYLOHOU
KaBw¢ Kot Tov avaBaiiopevo popo.

O avaPar\épevog ¢popog umoloyiletal ent Twv MPocwpvwy dtadopwy HETAEU TNG AOYLOTIKAG afiog Kal tng
dopoloylkAc BAoNC Twv oTolyelwv Tou evepynTLkoU Kol mabntikol pe Baon toug popoAoylkoUg CUVTEAECTEC
TIoU LoXVOoUV 1 avapEvetal OTL Ba L.oYUooUV KATA TO XPOVO SLAKOVOVICHOU TNG UTIOXPEWGCNG I TNC anaitnong.

Mia avoparlopevn dopoloyiky amaitnon avoyvwplletal povo katd to Babuod mou eivatl mibavo otL Ba
UTTAPXOUV UEAAOVTIKA PpopoloyIkA SlaBEatpa KEpSN Evavtl TwV omoiwv n anaitnon unopel va cupPndlotel.
Ot avapaAlopeveg GopOAOYLKEC AMALTAOELG LELWVOVTAL KATA TO BaOud mou eivat mA£ov Bavov OTLTO OXETIKO
dopoloylkd odelog Sev Ba mpaypotonolnet.

Ot avaBoaAAOpeveG HOPOAOYIKEC QTOLTOELG KOL UTIOXPEWOELS cupndilovtal Hovo €AV EMITPEMETOL VOULKA O
oupundLopog popoAoylKwY ATMATACEWY KOl UTIOXPEWOEWV Kal £pooov ol avaBaAAOueveC POPONOYIKEG
OTOLTAOELG KOl UTIOXPEWOELG TIPOKUTITOUV amod tnv (Sta dopoloyoloa apxn Kol UTIAPXEL N TPoBeon n
TaKTomoinon va yivet pe cupPndlopo.

2.12 Napox£EG OTO MPOCWIILKO

JUpdwva pe TNV LoxVouoo epyatikn vopobeoia, n Etatpeia oxnuartilel umoxpewon anolnpiwong mpocwrnikol
Aoyw €€66ou amd tnv umnpecia yla umaAAnAoug mou Skalouvral epanaf amolnuiwon, otav autol
TAPAUEVOUV OTN UTINPECLa PEXPL TN ouviOn nAtkia cuvtaélodotnong. H amolnuiwon autr) untoAoyiletol Baosl
TWV ETWV UTNPeoiag Kal Twv amoAafwv Twv UTTAAARAWY KATA TNV nUepopnvia cuvtatlodotnong. H untoxpéwon
KaBopLopEVWY Ttapoxwv uttoAoyiletal eTnolwg and avetdptnto avaAoyloth HE Tn xpnon tng pebodou tng
TPOBAEMOUEVNG TIOTWTLKAG povadag (projected unit credit method). Ta avaloylotikd k€pdn 1 Inuieg mou
T(POKUTITOUV OO EUMELPLKEG QVATIPOOAPHOYEG Kal OAAAYEG OE OVAAOYLOTIKEG TAPAdOXEG avayvwpilovtal
aneuBelog ota Aoutd GUVOALKA £L0OSAHHATO XPONG TV XPrnon mou mpokUmTouy. To kdotog mapeABoloog
npoumnnpeoiag kot to £€060 toKou avayvwpilovtal art’ eubeiag otnv Katdotoon AloteAeCUATWVY.

2.13 NpoPBAéYeLg

Ol tpoBA€Pelg avayvwpilovtal otav n Etalpeia €xel pia mapovoa S€opeucn (VOULKA 1 TEKUOLPOUEVN), WG
QTIOTEAECA YEYOVOTWY TOU MapeABOVTOG Kal eivat TiBavo otL Ba UTIAPEEL EKPON TTOPWV YLOL TOV SLOKOAVOVIOUO
™G S€0UEUONC KAl TO OGO AUTHG UItopel va ektipunOel alomiota.

OL mpoPAcYPelg emaveetalovral oe kABe nuepounvia Looloylopou kat av dev eival mAéov miBavo otL Ba
uTapEeL ekpon TIOPWV yla Tov SLaKkavoviopo tne déopeuong, ol tpoPAEY el avtiloyilovtat. Ol mpoPAEPelg
XPNOLUOTIOLOUVTAL LOVO YLO. TO OKOTIO YLO TOV OTtolo apXkd SnpoupynOnkav. Aev avayvwpilovtal mpoPAEPeLg
yla LeANOVTIKEG {npiec.
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2.14 Meto)iko kedpalaio

ApXEG SLaKpLONG XPEOUG Ko KaBaprg Béong

To XpNUATOOLKOVOULKA HEca Tou €kdidel n Etalpeia ywo tnv avtAnon kedbalalwv KATATACCOVTOL WE
XPNLOTOOLKOVOULKEG UTIOXPEWOELG | oTolxela Tn¢ Kabaprg B£ong edpooov, BAch TnG ouciag TG cUUPBAONG KoL
TOUC OpLOHOUC TNG XPNUATOOLKOVOULKNG UTIOXPEWONG KOL TOU oToLXelou tn¢ kaBapng B£ong.

Metoxtko kedalato

OL HETOXEG KaTaxwpouvtal otng KabBapn O£on otav §ev UTIAPXEL KAULO UTIOXPEWGCN VLA KATABOAN LETPNTWVY N
AAAOU XPNHOTOOLKOVOULKOU OTOLXELOU EVEPYNTLKOU 1] YLt avTAAAQYT XPNHOTOOLKOVOULKWY OTOLXELWV E OPOUG
TBava SUcUEVEIC yla auTh.

'E€oda av§nong petoxtkol kepaiaiou

Apeoa €€oda yla TNV £KkS00N UETOXWV KATAXWPEOUVTAL, HETA TNV adaipeon tou avaloyouvtoc $popou
£1008NUaTOC, O PLElWON TOU Aoyaplacol LETOXLKOU KEdaAaiou pLag kot oxeti{ovtol Apeoa Ue TNV CUVOAAQy
HeTOXLKOU Kedahaiou, kal StadopeTika Ba eiyav anodeuxOel.

2.15 Avayvwplon e606wv

H Etalpeia avayvwpilel €¢0o0da amod tn Slaxeiplon amartioswv omd Sdavelo Kal TMOTWOELS. To £€0060
EMLUETPATAL OTO TTOCO TIOU AVTAVOKAG TO avtAAAayUpa To omoio n Etolpeia eKTIPA OTL SIKAloUTOL Ao TOUG
TEAATEG, €0LPOUUEVWY TWV TTOCWY TIOU ELCTIPATTOVTAL YLt Aoyaplacpo tpitwv. H Etalpeia avayvwpilel é0060
otav petafiBaletal o €AeyxoC ToOu TPOIOVTOC I TNG UMNPECiag oTov MeEAATN O MOCO TIOU QVIAVAKAQ TO
avtAaAAaypa To onoio ektiud n Etalpesia 6t Oa AdBel yla autd Ta ayabd Kot TIG UTINPECLEG.

J€ YEVIKEG YPAUUEG, N XPOVIKN Ttepiodog mou pecoAafel petaty tng petaPifaocng evog mpoidvtog 1 pLag
umnpeciog ano tnv Etalpeia Kal TV oTLYUR KATA TNV omoia o MeAATNG KATaBAAAEL TO TiHNUA TNG cuVAANayNG
elval HIkpOTEPN TOU £TOUG. XTO TAOL0 AUTO, N Etatpeia emélete va epapuodosl TNV MPAKTIKI SleuKOAUVON Tou
A.NX.A. 15.63, oUpdwva pe tnv omola Sev amalteital va MPOoAPUOTETOL TO UTOOXOUEVO TIOGO TOU
QVTAAAQYLOTOG LE TIG ETULOPATELG EVOC GNUAVTLKOU OKEAOUC XpNHoTo8ATNoNG.

Avayvwpion & Enpétpnon

H Etaipeia mapéxel oToug MeEAATEC TNG UTNPECLEC Slaxeiplong analtioewyv and SAVeLA KoL TILOTWOELS. Mo Thv
mapoxn Twv npoavodepBelowy UTINPECLWY, N ETalpeio elOTpATTEL AT TOUC TTEAATEG TNG apoLBn.

Ol LEUOVWHEVEG UTINPETLEG TTOU TtepLlypadovTaL Tapanavw Sev elval SLOKPLTEG, Sedopévou OTL OL TTEAATEC TNG
Etalpeiog Sev umopolv vo emwdeAnBolv amd kabe pepovwpévn umnpeoio Eexwplotd Kot emimAéov Sgv
UTLAPXOUV AAAOL OXETIKOL TOPOL SLaBETLpoL 0TOUE TEAATEG TOUG omoloug Ba prmopoloayv va XPnoLLOToLooUY
yla Tnv Staxeiplon anattioswv ano SAavela Kal motwoels. Ol mpoavadepOUEVES UTINPECLEG TTIOU UTTOOXEBNKAV
otoug meAdteg tng Etatpeiog dev eival Stakpiteg, kabwe eivotl oAANAEVSETEG Kol LoLaitepa alMnAeopTweveg,
UTIO TNV €vvola OTL N Etatpeia ev pumopel va eKTTANPWOEL TNV UTLOOXECT] TNG EKMANPWVOVTAG KOOEULA OO TLG
umnpeoieg autég aveéaptnta. Kotd ouvémela, OAEC OL UTINPECLEG TTOU UTIOOXEBNKAV OTIC CUUPBAOELS UE TOUG
meAdteg TG Etaupeiag Aoyilovral wg pia Kat povasikn UToXpEwan eKTEAEONG.

Ta €o0obda Slaxeiplong amaltioswy anod SAvela Kal TOTWOELS avayvwpilovtal os BaBog xpovou, Kabwe o
TeEAATNG AQUPBAVEL KOL TOUTOXPOVA AVAAWVEL T 0DEAN
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0 ouvnBng 6pog niotwaong mou Tapexet n Etalpeia otoug meAATeg TG KUpaivetal Hetafl 5 €wg 30 nuepwV.

H Etawpeia mpaypotomolel ouykekpluéva €€oda mou adopouv otnv Slaxeiplon twv Sdaveiwv, ta omoia
KataBaAlovtol amod tnv Etalpeila Kal oTnv CUVEXELX TLLOAOYOUVTAL OTOUC TMEAATEG (EmavatipoAoyolueva
£€060). H Etalpeia pe Baon T cupBACELG TTOU €XEL UTIOYPAYEL E TOUG TIEAATEC TNG, EVEPYEL WE AVTUTPOOWTIOG
Yyl TIG OUVOAANOYEC OUTEC KOL EMOUEVWG Tapouoldlel ta kabBapda £coda kat ££oda otnv Katdotaon
AmoteAeopaTwy Kol Aoumwv JUVOAKWY Eloodnudtwv Kol to emavatigoloyoupeva €coda kot £Eoda
napouctalovtal ota kovbUAla «Ecoba emavatipoloynong €€0dwv» kol «Emavatipoloyolpeva £€odax»
avtiotolya.

Napovuciaon

EUTTOPLKEG ATALTOELC

Eumopikn amnaitnon sival 1o dikaiwpa tng Etalpelag os avtdMaypa to omoilo eival avemipuAakrto. Eva
Swaiwpa os avtalaypa Bewpeltal averipUAaKTo edv amalteital Hovo n mapodog Tou XpOVoU TPOKELUEVOU
VO KATAOTEL amaltnt N MANPWHUN Tou &v AOyw avtaAllaypotog. H Etalpeia avtlpeTwrtilel AOYLOTIKA TNG
EUTOPLKEG QTALTAOELC cUUwWVA pe To AMXA 9 (Znueiwon 2.8).

ZupBotikd mEPLOVUOLOKO OTOLXELD

JupBatikd meplouolako otolxeio eival to Sikaiwpa tng Etatpeiag og avtadAhaypa vavtl ayobwv i UTINPECLWV
ta omoia n Etalpeia €xel petafifacsl otoug mehateg tng. Otav n Etalpeia ekteAel TI¢ oUPBATIKEG TNC
uroxpewoelg petaPiBalovrog ayaba r unnpeoieg oe meAATN MPOTOU O MEAATNG MANPWOEL TO AVTAAAAYUA 1)
TpoToU KaTaoTtel amattnti n mMAnpwin, n Etalpeia anewovilel T cOUBAcn AUt WG CUUBOTIKO TIEPLOUGCLOKO
otolxeio. H Etatpeia afloloyel Eva cuPATIKO TIEPLOUCLAKO OTOLXELO Yla amopeiwaon cUudwva pe to AMXA 9.

ZupBoTikn UTIOXPEWON

JupBatikn umtoxpéwon elvat n umoxpéwon tng Etalpeiag va petaBLBacet otoug meAdtes Tng ayabad i untnpeoieg
yla ta omola n Etatpeia €xel AdPel avrtaAaypa (A sival anattnto évo mocd Tou aviaAAdypatoc) amod tov
nedatn. Otav o meAdtng kataBaiel avtdMaypo i n Etawpeia Swatnpel Sikalwpa emi €vog mocou
avtaAAdypotog to omnoio sival avemidpUAaKkTo (AToL eloTipaktéo) mpotol n Etatpeia petofipacel to ayado
NV umnpeoia otov meldtn, n Etalpeia amnelkovilel T cUUPBAOCN WG CUMBATIKA UTIOXPEWGHN OTAV N TANPWUNA
TipaypoTonoleital i kablotatal amattntr (6moto anod ta Vo LoYXUEL TPWTO).

2.16 AmoBegpartikd

TokTikd amoBepatikd: IUpdwva Pe Tov EAANVIKO VOUO, OL €TALPEIEG UTIOXPEOUVTAL VA HETAPEPOUV KATA
eANAYLOTO TO 5% Twv €TNOWV KaBapwv KepSwv Toug cUUdwWvA HE TA AOYLOTIKA Toug BLBALO Of TAKTLKO
amoBeUaTIKO £WE OTOU TO AnMOBepaTIkO AUTo LooUTaL PE TO €Va TPITO TOU UETOXIKOU Toug kedaAaiou. To
oamoBepatiko autd dev pmopel va StavepnOel, aAld pmopel va xpnotponondet yio tnv Staypadn {nuiwv. To
omoBepaTiko aUTO avayvwpiletal To £to¢ ou N Etiola Meviki Zuvéleuon Twv LeTdXwV tng Etatpeiag eykpivel
™ Slavoun.

2.17 Awavopn Meplopdtwv
H SLovour LEPLOUATWY OTOUG LETOXOUC TNG ETALPELOG avayvwPIleTal WG UTIOXPEWGCN OTLG XPNLOTOOLKOVOULKEG

KOTAOTACELG TNG XPHONC OTNV omoia Ta pepiopata avakowwonkav kal n dtavopr eykpibnke amo tn Mevikn
JUVEAEUON TWV HETOXWV TNG ETaupeiag.
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2.18 OpLoPOG CUVEESEUEVWV PEPWIV

TUpdwva pe to AteBvég AoyloTtiko Mpdtumo 24 —«'VWOoTOTOLNOELG CUVOESEUEVWY LEpWV» oUVEESEPEV LEPN
yla tnv Etapeio Bewpouvrat:

i. H untpwn etatpeia Cepal Ymnpeolwy Kol ZUMUETOXWY KOL VOULKA TIPOCWITA TOL OTIOL0L GUVLOTOUV yLaL ThV
Etalpeia 1 tn UNTPLKN TNG:
e OQUYOTPLKEC ETALPELEC
e Kowormpagieg
® JUYYeVE(C eTalpElEG

ii.  OLpétoxol TG UNTPLKAC etalpeiag Cepal Ynpeolwy Kot ZUMUETOXWV:
e Airmed Finance Designated Activity Company (80%)
e AAQA TPAMNEZA ANQNYMH ETAIPIA (20%)

iii. To Baolkd SLOKNTIKA OTEAEXN KOL OTEVA GUYYEVIKA TIPOCWITA QUTWV.
e Agv umtdpyxouV Baotkd SLOKNTIKA OTEAEXN TIOU EUTLTITOUV OTOV OPLOUO TWV CUVOESEUEVWV LEPWV.

2.19 EV&EXOLEVEG QMOLTAOELG

To evOEXOUEVA TIEPLOUCLOKA OTOLXELO TIPOKUTITOUV CUVABWG oo ampOBAETTO YEYOVOTA 1] AAAEC OVATIAVTEXEG
KOTOOTAOELG TTOU SnutoupyolV ThV mBavotnTa por¢ oLkoVoULKWY odpeAwV Tipog thv Etalpeia. Ta evbexoueva
Tieplouclaka otolyeia Sev avayvwpilovial oTIC OLKOVOULKEG KATOOTACELS, KaBwG auTd Umopel va £XEL WG
QIMOTEAECHA TNV AVOYVWPLON €L00SHATOC TIOU eVOEXETAL VA NV TpaypatornolnBel moté. Qotoéco, otav n
T(PAYLOTOTIOINON TOU €l00dAUATOC elval oxedov BERaln, TOTE TO OXETIKO TEPLOUCLAKO oTolXelo Sev eival
£VOEYOEVO TIEPLOUOLAKO OTOLXELO KaL N avayvwpLon Tou sivat KAatdAAnAn.

H Etatpeio avayvwpllel pia evéexopevn amnaitnon wg éva mbavo ePLOUCLAKO OTOLYXEID TTOU TIPOKUTITEL Ao
T(PONYOUHEVA yeyovoTa, HOVOo OTav n Tpaypatornoinon tou swoodnuarog eival oxedov BEPRain, ondte to
TiEpLOUCLAKO otolxeio dev Bewpeltal MAEov evdexdpevo. Ta eVOEXOEVO TIEPLOUCLAKA OTOLXELD ETUUETPWVTOL
oTNV KOAUTEPN EKTLLNON TNG PONG OLKOVOULKWY 0deAwV tou Ba AndBoulv.

To evéexOpeva MePLOUCLOKA oToleia aflohoyolvtol cuvexwe amno tnv Etalpeia yia va dtaodaliotel otL ot
g€elifelc avtikatomTpilovral KATGAANAQ OTLC OLKOVOULKEG KOTOLOTAOELC.

2.20 Avatoa§wvopnosig KovduAiwv

Avaraéivounoeic Kovéuldiwv: Exouv mpaypatorolnBel avataflvounoelg KovOUALWV OTIC OUYKPLTLKEG
XPNUOTOOLKOVOULKEG KOTOOTACELG TIPOKELUEVOU QLUTEC VO KATAOTOUV GUYKPIOLUEG LE TOV TPOTO Tlapouasiaong
TWV KOVOUALWV OTLC XPNUOTOOLKOVOULKEG KOTOOTACELS TNG KAELOUEVNC XPHoNC. Ma AOyoug GUYKPLOLUOTNTAG
emniong, éywvav avataflvopnoelg kovouAiwv otig onuelwoelg. OAeg ol mpoavadepOUEVES AVATOELVOUNOELG SEV
elyov kapia enidpaon ota dla kedpdAata tng ETapeiag.

‘Eylvav oL TapaKATw ovaTaélVOUNOELG, WOTE VO KATOOTOUV Ta KOVSUALA OOELSH Kol cUyKplolua:
A. Itnv katdotoon XpnUOoToOWKOVOULKNG O@fong avatafvounon mooolu UYoug €40.000 xWA. mou Ttnv

Tiponyoupevn xpnon eixe kotaxwpndei oto KOVOUAL «EUMOPLKEG KOl AOUTEG UTIOXPEWOELC», OTO KOVOUAL
«Meplopata mAnpwtéay.
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3. Auld TTEPLOUGLAKA OTOLXELOL

H avaAuon kal kivnon Twv QUAWV TeEpLoUCLaKWY oTolxelwy TnG ETalpelag, yla Tt xprnon, £Xel wg €€NG:

TupBaocslg
Npoypaupata Staxeipong un | ZUvolo AuAwv
Noylopikol | €€unnpeToUEVWV nayiwv

Mooa oe xiAtadeg Eupw daveiwv
Aia ktiong 01.01.2023 37.124 217.043 254,167
MpocBnkeg xpriong 11.658 - 11.658
MNwAnoeLg XpAong (667) - (667)
Aia ktiong 31.12.2023 48.115 217.043 265.158
Twpevpéveg anooPBEoelg 01.01.2023 7.330 45.217 52.548
ATtooBEoELC Xxprong 5.559 21.704 27.264
NwARAoELS Xpriong (22) - (22)
ZwpevpEveg anooPeoelg 31.12.2023 12.867 66.921 79.790
Avanoofeotn agia 31.12.2023 35.248 150.122 185.368
Aia ktriong 01.01.2024 48.115 217.043 265.158
MpoaBnkeg xpriong 12.682 - 12.682
NwAnceLS xpriong (23) - (23)
Afia ktiong 31.12.2024 60.774 217.043 277.817
Twpevpéveg anooPEoceig 01.01.2024 12.867 66.921 79.790
AmooBEaoelg xpnong 7.400 21.704 29.104
NwARGcEeLS xpriong (23) - (23)
Twpevpéveg anooPEoelg 31.12.2024 20.244 88.625 108.872
Avanoopeotn afia 31.12.2024 40.530 128.418 168.946

Ot oupPaoelg diaxeiplong pn eéumnpetovpevwy daveiwv ocuvaddnkav pe tv Alpha Bank oto mAaiolo
petaBifaong tou KAadou MEA mou éAafe xwpa to 2020.

ITIG TMPOOBNKEG XPNONG AOYLOUIKWY TIPOYPAUUATWY ocupmepllapfBdavovial  kedahalomolnuéva €€oda
pLoBobdoaoiag UMAANAWY TNG €TALPELOG TIOU OXETI(OVTOL HE TNV AVATITUEN AOYLOMKWY TIPOYPOUUATWY yLa
OKOTIOUC TNG eTaLpEiag, cUVOALKAG aglag €3,7 ekar..

Katd tnv 31n AskepPpiouv 2024, n Etalpeia mpaypatomnoincs tov €trolo £Aeyxo amopeiwong tng agiag g
umepagiag kot Twv Zuppacewv Slaxeiplong pn efunnpetolpevwy daveilwyv, xpnolgomolwviag tn UeEBodo
omotipnong mpoefodpAnNUEVWV TOUELOKWY POWV Kal T HEB0SOo ayopdg cuykpiowwy cuvallaywy. Baoel Twv
O0OKNOEWV TIOU paypatomnolnenkay dev mpogkue Mood anmopeiwong.
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4. Evowpoto Ayl otolyeio & Sikalwpata Xpriong noyiwv

H avaAuon kot kivnon Twv eVowPaTwy Mayiwy MeEpLoucLakwy oTolxeiwv tng Etalpelag, yla tn xpnon, £XeL we

g8ng:
, ‘Erutia,
EyKkataotaoeLg . . .
, Awalwpora AKOLWHOTO | EYKOTOOTAOELG
KTpiwv og , X , ,
akivito Xpnong Xpnong KTlplwv & Iuvolo
,n KTNPiWV | OUTOKLWVATWY Aoundg
Tpitwv X
Mooa oe y1Adbeg Eupw egomALopog
Atia ktiong 01.01.2023 1.578 9.562 453 4.111 15.705
MpooBnKeg xprong 3.156 1.187 109 486 4,938
MELWOELS XPAONG - - - (17) (17)
Aia ktiong 31.12.2023 4.734 10.749 562 4.580 20.626
ZWPEVHEVEC AIOOPECELG
01.01.2023 788 4.586 269 1.922 7.565
AmooBéoelc xpnong 520 2.307 102 697 3.626
MELWOELS XPAONG - - (1) (11) (12)
ZWPEVHEVEG AIMOOPECELG
31.12.2023 1.308 6.893 370 2.608 11.179
AvanooBeotn agia 31.12.2023 3.426 3.856 192 1.972 9.448
Aéia ktiong 01.01.2024 4.734 10.749 562 4.580 20.626
MpooBnKeg xpriong 895 - 293 708 1.896
MELWWOELS Xpriong - (63) (33) - (96)
Aia ktiong 31.12.2024 5.629 10.686 822 5.288 22.426
ZWPEVHEVEG AIMOOPECELG
01.01.2024 1.308 6.893 370 2.608 11.179
AnooBEoelg xpnong 709 1.490 119 717 3.035
Melwoelg xprong - (4) (4) (1) (9)
ZWPEVHEVEG AMOOPECELG
31.12.2024 2.017 8.379 485 3.324 14.205
AvanooBeotn agia 31.12.2024 3.612 2.307 337 1.964 8.222

Aev umdpyxouv UTOBNAKEG KOl TTPOCNUELWOELG, 1 omoladnmote GAAa Bapn, emi Twv mayiwv otoleiwv Tou
EVEPYNTLIKOU EVavTL SAVELoUOU.

5. ®adpog

AvaBoaAAopevog ¢opog eloodnUatog avayvwplleTal ylo mpoowpLveg SLapopEC TIOU TTPOKUTITOUV UETAEY TNG
dopoloylkic Baong twv otoleilwv evepynTikoU Kal moOntikol Kol TwV avTioToXwv TIOOWV OTILG
XPNUATOOKOVOULKEG KataoTtdoels. TUpdwva He TG popoloyikég pubuioetg tou N. 4799/2021, 0 GUVTEAECTAG
dopoloyiag yla ta Voulka mpocwna sivatl 22% emi tou popoAoynTéou €LCOSHUATOC YL TA ELOOSHUATO TOU
dopoloytkou £€toug 2021 kat ede€nc.

H kivnon ylo to Adoyaploopd avaBarlopevou pdpou elcodniparoc eival wg e€Ng:
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Mooa o€ xAtabdeg Evpw
YnoAouro tnv 01.01.2023
(Xpéwon) / nictwon
QTITOTEAECUATWY XPrONG
(Xpéwon) / miotwon Aoumwv
£1008NUATWV XpNong
YnéAouno otig 31.12.2023
(Xpéwon) / mioctwon
QITOTEAECUATWY XPONG
(Xpéwon) / miotwon Aoutwv
€L00dNUATWVY XpHong
YnéAouno otig 31.12.2024

Awowparta

Xpriong
TLEPLOUGLAKWV
otoEiwv

44

51

95
20

115

Aula
TLEPLOUGLAKA
otolyeia

(442)
(400)

(842)
(479)

(1.321)

XPHMATOOIKONOMIKE> KATAXTAZEIZ THZ 31.12.2024

Np6BAEDn I'IpoB)\stlfslq yua
. OLVOLLEVOMLEVEG
Anolnpiwong .
A TULOTWTLKEG
Mpoocwrikovu .
Inpeg
370 -
1.163 228
(61) -
1.473 228
(358) 45
(33) -
1.082 273

ZUvolo

(28)
1.042

(61)
953
(772)

(33)
148

O avaBaAAopevog ¢popog o omoiog avayvwpiletal otny Kataotoaon Aoyaploopol AMoTeAsoUATWY Kot AoUmwv
JuvoAlkwv Elwcodnuatwv amodidstal os mpoowplveg Sladopeg, n emidpoon Twv omoiwv avoAUeTal otov
MAPAKATW Tiivaka pall pe tn oupdwvio petafld TOU TMPAYUATIKOU Kol TOU OVOUOOTIKOU ¢opoAoyLKou
ouvteleotn yla Tnv Etatpeia:

Zupdwvia Doépou Elcodripartog

Mooa og xtAtadec Evpw

Képdn npo popov elocodpatog
Dopog Eloodnparog Baocel tou eAAnvikol popoAoyikol
ouvteheotn 22% (31.12.2023: 22%)

Auénon/ueiwon npogp)XOpneVN amno:

Dopog eloobnuatog kat AvaBarlopevog popog

€L0086NATOC TTPONYOUEVNC XPNONG

‘E€oba un ekmeotéa

DOPoG ELCOSHHATOG OTNV KATAOTOON OIMOTEAECUATWY

Dbpog mou avTLloToLKeL oTa avaAoyLloTKA KEPSN/(Tnuieg)
Tapoxwv anolnpuiwong mMPoowritkou
20volo avapalAopevou popou ota Aountd GUVOALKA

gloodnpotoa

DOpog eloodrparog ota Aownd ZuvoAka Elcodnipata

2uvOoALKOG POPOG ELGOSHUATOG
AvaBoaAAopevog dpopog eloodnpatog xpnong
D6pog ELOOSNUATOC TPEXWV KAL TIPONYOUUEVNG XPNONG

ZUvolo

31.12.2024

%

(22,0%)

28,7%

Mooo
21.840

(4.805)

(486)

(985)
(6.276)

(33)
(33)

(33)

(6.309)

(806)
(5.503)
(6.309)

31.12.2023

%

(22,0%)

19,3%

Nooo
19.182

(4.220)

610

(98)
(3.708)

(61)
(61)

(61)

(3.769)

982
(4.751)
(3.769)
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6. Aoutd in KukAodopoUvTa TEPLOUGLAKA OTOLXELOL

Ta Aound pn kukAodopouvta meploucLlakd otolxeia Tng Etalpeiog avaivovral we ENG:

Mooa o€ yiAtabdeg Evpw

EyyunoeLlg evolkiwv Ktnpiwv

Eyyunoelg o mapdyoug UNPECLWY NAEKTPLKOU pEULATOG
Eyyunoels evowiwv petadoplkwy PEcwv

Eyyunoelg og mapdyoug kvntng tnAedwviog

Zyvolo

7. MponAnpwpéva £§0da
Ta pomAnpwpéva £€o0da ¢ Etatpeiag avallovral wg EAG:

Mooa o< xlAtabdeg Evpw

ApoLBEG unxavoypadLkiG UTTOoTHPLENG & ABELEG XPHONG AOYLOWLKOU
Noutd £€o6a emOUEVNG XPHONG

AcdAlloTpa EMOUEVNG XPHONG

Z0volo

31.12.2024
330

12

10

1

353

31.12.2024
1.691

70

13

1.774

XPHMATOOIKONOMIKE> KATAXTAZEIZ THZ 31.12.2024

31.12.2023
477

12

7

1

497

31.12.2023
1.164

151

183

1.498

H alf¢non ota mpomAnpwuéva £€oda odeiletal Kupiwg otnv avénon Twv apolBwv pnxovoypadkng

UTIOOTNPLENG KOl OE EMEVOUOELG OE AOYLOULKA TTPOYPAUATA.

8. ZuuBaTtiKEG AMALTAOELG & ANMALTACELG QIO TLEAATEG

To mood Ao cUPPATIKEG OMALTAOELG eival uTtoAouna odelAOpEVA ATIO TIEAATEG TTOU OVTLITPOCWITEVOUV TO HEPOC
TWV UTINPECLWYV TIoU Toug €xouv AN mapacyebel kal dev éxouv akopn tipoloynBei. Ol ev AOyw CUUPATIKES
QTTALTAOELG AVOEVETOL VA TLLOAOYNB0UV €VTOG TNG EMOUEVNG SLAXELPLOTIKNG TIEPLOSOU. OTIOLOSATIOTE TTOCO TTOU
ovVayvwPLoTNKE TPONYOUHEVWS WC CUUPBATLKA amaitnon avayvwplletal oTiG EUMOPLKEG OMALTAOELG KATA TO

XPOVO oTov omolo TiHoAoyeital otoug meAdtes TG ETaupeiag.

OL CUUPATLKEC ATTOLTHOELG KOLL OL QTIALTAOELG Ao eAATEG TNC ETaupeiag avallovral we e€Ng:

Mooa o< xAtabdec Evpw

JUMPBQTIKEG QTIALTAOELG ATO N CUVOESEUEVEG OVTOTNTEG
JUMBATIKEG QTIALTAOELG Ao oUVEESEUEVEC OVTOTNTEC
EUTOPLKEC QMOLTAOELG ATTO N CUVOESEPEVEC OVTOTNTEC
EUTTOPLKEG QTALTOELG aTO CUVOESEUEVEG OVTOTNTEG
Zuvolo

To MooG amd CUMPATIKEC QMALTACELS Ao N ouvdedepéveg oviOTNTEG yLla
auénBel Adyw tng avaindng dtaxeiplong véwv xaptoduAakiwy.

31.12.2024
61.252
20.714

3.709
836
86.511

31.12.2023
59.326
20.027

2.651
1.436
83.440

v nepiodo 31.12.2024 £youv
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XPHMATOOIKONOMIKE> KATAXTAZEIZ THZ 31.12.2024

AkoAouBel n petapoln tng MPOPAeYPNC yLO AVOUEVOUEVEC TIOTWTLKES {NUieg amd CUUPATLKEG ATMALTAOELG KOl
QUTOLTAOELG OO TTEAATEG KOOWG KAl N TTAAQLOTNTO TWV QVOLXTWVY UTtoAoimwy Toug tnv 31.12.2024:

Mooa o< xlAtabdeg Evpw 31.12.2024
Moo tnv 01.01.2024 (1.038)
MpoBAedn yLa AVAPEVOUEVEC TILOTWTLKEG {NULEG (205)
Alaypadeg -
Noo6 tnv 31.12.2024 (1.243)

Y1éAouno anottioswv

NpABAeYdn yL AVOUEVOUEVEG

Mood o¢ yAiades Eupw 31.12.2024 TUOTWTLKEG {NUiEG
Huépeg kaduotépnong

0-30 83.505 196
31-60 336 4
60-90 236 6
90-120 417 18
120-360+ 2.017 1.019
0volo 86.511 1.243

Katdtnv 31.12.2024, 10 97% (31.12.2023, 96%) Twv cuuBatikwy analtioswv Bploketat oe bucket 0-30 nuepwv.

9. AOUTEG AMOUTAOELG

H avdAuon twv Aowmwv anattioswy Tng Etalpeiag €xel wg €€ng:

Mooa o< xAtabdec Evpw 31.12.2024 31.12.2023
MpokataBoAég mpopndeutwv 18.874 30.048
Eruotpentéog Mopocg MpootiBépevng Atlog 9.792 6.057
Anawtrioelg and @opo Elcodnpatog 4.716 5.788
Anautnoelg ano EAAnvikd Anupdaoto 193 2.311
NOLTIEC ATMALTHOELS 589 578
Z0volo 34.164 44.782

H peiwon twv doumwv anattiioswv odpelletal kupiwg otnv peiwon mpokataBoAwv nmpoundeutwyv Adyw AnPng
TWV OXETIKWY TIOPAOTOTIKWY KABw¢ KoL otV elompaén amattioswy armd 1o EAANVKO Anpodoto.

Mooa oe xAtadeg Eupw 31.12.2024 31.12.2023
EvOEXOUEVEC QMOLTIOELS 602 -
Zuvolo 602 -

H Etalpeio katd TNV SLApKELX TNG XPHONG AVOYVWPLOE OTLG XPNUOATOOLKOVOULKEG TNG KaTooTtdoelg o
evbeyxopevn amnaitnon UPoug €602 XA and 1o EAANVIKO Anpooto. H ev Aoyw amaitnon £XeL oXNUATIOTEL OTO
mAaiolo apdlofritnong mopiopatoc Gpopoloylkol EAEYXOU KAl EV OVAOVI OXETIKNG artddacng, emni mpooduyng
™G Etaupelag, evwmwy tng AlevBbuvong Emiluong Atadopwv.
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10. Tapelokd Stafecipa Kat LooSUVapa & SECUEUNEVEG KATAOETELS

H avaAuon tTwv Tapelakwy SLabeoiuwy Kal TOUELOKWY Llooduvauwv tng Etatpelag éxel wg e€NG:

Moo oe yihidbec Eupdd 31.12.2024 31.12.2023
Tpamnellkég KOTOOEOELC 30.832 14.010
Z0volo 30.832 14.010

OL Tpanelikeg katabeaelg adopoUlVv oe Katabeoelg pndevikou emttokiov otnv tpdmnela Alpha Bank A.E. n omolia
yla okomou¢ Slafaduiong moTwTlkoUu KvéUvou Katotaooetal wg BB+ (pakpompdBeopa) tnv 31.12.2024
cUudwva pe tov Alebvr Oiko MiotoAnmrikng AfloAdynong STANDARD & POOR’S. Tov AskéuBplo tou 2024, n
Etaipeia Sieviipynoe 0o npoBeoplakég katabeéoelg cuvoAkol mocol €21,5 ekatoppuplwy (€21 ekoTop U pLWV
pe emtokio 1,8% kat diapketa 1 eBdopadag, €0,5 EKATOUUUPLWY LE ETILTOKLO 2,2% Kal StapKelo 1 pnva).

OuL &eopeupéveg katabéoelg tng etatpeiog otig 31.12.2024 avepyotoav oe €2,3 skatoppupla (2023: €6,8
gKaToppUpLa) Kal adopouv To OpoAoylako Advelo (Enueiwon 14), ol onoieg Bplokovrtal KOTATEBEIHUEVEC OTNV
tparnela Alpha Bank A.E.

11. Metoxko Kedpalaio kat amoOegpatikda

To Metoyiko KeddAolo amoteleitol amd 35.695.331 KOWEG OVOUOAOTIKEG UETOXEG He Swkaiwpa Yrdou,
OVOMOOTIKNG atiag evog Eupw (€1) avd petoyn.

To Ttaktiko amoBepatikd UPoug €0,8 ekatoppupiwv oxnuatiotnke cludwva pe TNV anddoon tg MEVikng
Juvéheuong twv Metdxwv tng 20" AskepBpiou 2024 amod ta kaboapd KEPSN TNG XPHOEWS TIoUu €Ane tnv
31.12.2023. To cUVOAO TOU TAKTIKOU ammoBepatikol kotd tnv 31.12.2024 avépyetal ota €3,6 EKOTOUUUPLO.

12. YOXPEWOELG OnO ULoOWOELS

Ol paKpomPOBeoEG UTOXPEWOELG KaTtd tnv 31.12.2024 adopouv ot cUUPBACEL UioBwONG OKWVATWY Kol
QUTOKLVIATWV TIOU Xpnotporolel n Etalpeia. O oxnUatiopog g ev AOyw UTIOXPEWONG avaAUETAL WG €EAG:

Ynoxpewoelg and = YNMOXPEWOELG Ao

HLoBwoelg HloBwoelg 20volo
Mooa o€ xiAtabdec Evpw akivntwv OLUTOKLVATWV
YnoAouro tnv 01.01.2023 5.175 188 5.363
Néeg pobwoelg 1.187 109 1.296
TOKOL UTIOXPEWTEWV 607 12 619
Avampooapuoyn KLobwuatog 8 - 8
ATOTIANPWHEC UTIOXPEWOEWV (2.706) (97) (2.803)
YrtoAouro thv 31.12.2023 4.271 212 4.483
Yrtohouro tnv 01.01.2024 4.271 212 4.483
Néec pobwoelg - 293 293
Anéelc pobwoeswy (69) (33) (102)
TOKOL UTIOXPEWOEWV 575 23 598
ATIOTIANPWHEC UTIOXPEWTEWV (1.973) (132) (2.105)
YnoAouro tnv 31.12.2024 2.804 363 3.167

H ANKTOTNTA TWV CUYKEKPLUEVWY XPNLOTOOLKOVOULKWY UTIOXPEWOEWV aVaAUETOL WG €ENG:
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Mooa o¢ xiAtadeg Eupw OvolaoTIKG OGO
2Uvolo €wg 1 1£wg5
looAoylopou £10G €tn
31.12.2023 11.343 2.073 7.578
31.12.2024 9.732 2.110 6.981
Mooa og xiAtadeg Evpw NpogfodAnuévo noco
ZUvolo €wg1 1£éwg5
looAoylopot £€10¢ étn
31.12.2023 4.483 1.489 1.403
31.12.2024 3.167 1.588 952

13. YROXPEWOELG TAPOXWV TIPOCWTILKOU AGYyw ££080L amo TV UNnpEecia

avw Twv
5 eTwv
1.692
641

Avw TWv
5 eTwv
1.591
628

Ta mood mou €xouv KataxwpnBei otov Icoloylopd tv 31.12.2024 BAacel TG OVAAOYLOTIKAG UEAETNG £XOUV

EUTIELPIKEG TIPOCAPOYEC

nipoodloplodel wg &N G:
Mooa o€ xlAtadeg Eupw 1.1-31.12.24 1.1-31.12.23
Nooca avayvwpl{opeva otov IooAoylopo
Mapouoa afia uTIoXPEWaONG 1.846 1.682
KaBaph Yroxpéwon/(Anaitnon) otov IcoAoylopuo 1.846 1.682
Nooad avayvwpilopeva otnv Katdotaon AMOTEAEOCHATWVY
Tpéxov KOGTOC uTtnpeaoiag 260 268
KaBapo emitoklakd amotéAeopa eni tng kabapng anaitnong 53 61
Jumoxpéwong
TaktikA XpEéwon péocw thg Katdotaong AloteAeopATwY 313 329
Kbéotog mponyoUpevng untnpeaoiag - -
Képbog / (Inuia) amd cuuBiBacud / tepuatiopo cupBacswv - 126
ZuvoAikn] Xxpéwon péow tng Katdaotaong AMOTEAECUATWY 313 455
Zupdwvio AoyopLocpou UNOXPEWONG
YToAouto evapEewe XproEwWS 1.683 1.683
Tpéxov k6oTOC UTtnpeaotiag 260 268
KaBapo emitoklakd amotéAeopa eni tng kabapng anaitnong 53 61
Jumoxpéwong
Mooad mou kataPAnOnkav ansuBeiag and TNy eniyeipnon - (179)
Képdoc / (tnuia) amd cuppLpacud / teppatiopd cuppacewy - 126
Kdotog mponyolpevng untnpeaoiag - -
Avohoylotikd (KEpdn)/Tnuieg XpoEWS - OLKOVOULKEC UTIOBECELG 9 16
Avaloylotikd (kEpdn)/Inuieg XpNoewc - SnuoypadiLkeg i 18
uTtoB€oELg
AV(I)\OVLG‘ELK’d (k€pdN)/TNuieg XPHOEWG - EUTELPLKEC (159) (310)
TIPOCQAPLOYES
YnoAouto téAoug Xprioewg 1.846 1.683
Ta nood nov avayvwpicdnkav ansuBeiag otnv kabapn Oéon
MetaBoln otnv unoxpewon Képdog/(Znuia) mou odeiletal ot 9) (35)
OLKOVOULKEG UTIODEDELG
MetaBoAn otnv unoxpéwan Képdoc/(Znuia) mou odeiletal o 159 310
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ZUVOAIKA TTOOA IOV avayvwpiodnkav ansuBeiag otnv kabapn

. 150 275
0éon
MetafoAn tng Yroxpéwong otn Katdotoaon Zuvoliking Oéong
YMoXp€waon avayvwpLoREVN oTNV apxn TS XPNong 1.683 1.683
Mooad mou kataPAnOnkav aneuBesiag and Tnv eniyeipnon - (180)
ZUVOALKN XpEwon Héow TG Katdotaong AloteAeopdtwy 313 455
ZL'Jvo)\LKd TIOOoA TIoU avayvwpicbnkav amnsubeiag otnv kabopn (150) (276)
B¢on
YnoxpEwon avayvweLoHEVN 0TO TEAOG TNG XPNONG 1.846 1.682
BOOLKEG AVAAOYLOTIKEG TTAPASOXEC
ETitoklo mpoe€ddAnaong 3,00% 3,17%
MANBwpPLoOG 2,00% 2,10%
MeANOVTIKEG U oELg amoSoxwy 2,10% 2,20%
ALAPKELO TIPOYPAULATOG 7 7

H avdluon svaloBnolag twv mapoxwv MPoowriikol Aoyw €€080u amod tnv umnpecio and HeTOPOAEG OTLC
KUPLOTEPEC TLAPASOXEC elval:

Emtokio Emitokio MeAAOVTIKEG ME;Z\S:;::E

npoefodpAnong npoeddpAnong avénoeig anodoxwv aoBoxY

31.12.2024 +0,5% -0,5% +0,25% -0,25%
Enintwon otnv

Ynoxpéwon -3,27% 3,43% 1,70% -1,67%

14. Tpane{ikog SAVELOUAG
O Savelopudg tne Etatpeiag avaAUeTal KATWTEPW:

31.12.2024 31.12.2023

Mooa oe xAtadeg Eupw

Tpamnellkdg SAVELOUOC — LAKPOTIPOOECHO HEPOG 38.497 10.210
Tpamnellkog Savelopnog — Bpaxunpobecopo PéPog 2.525 19.482
Z0volo 41.022 29.692

211G 28 Maptiou 2024, n Etalpeia ouvale véo koo opoloylakd davelo e thv tpamnela Alpha Bank cuvoAwkng
ovopaotikng atiag (kedahaiov) oporoywv A kot B Zelpdg €58,2 eKATOUUUPLWY TIPOKELUEVOU VAL OVTLKOTAOTI OEL
TO UTtApYoV opoAoylako Sdvelo Tou eixe ouvapel pe Ti¢ tpamneleg Alpha Bank kal Eupwmaikny Tpamnela
Avaouykpotnong kat Avartuéng («EBRD») moooU €105 ekaTtoppupiwy.

To mood Tou Saveiou Tou ektapLeUOnKe otic 28 Maptiou 2024 avépyetal os €43,2 ekaT., EVW TO UTLOAOLTTO TOU
TIoooU TTaPAPEVEL SECUEUMEVO Lo TILOAVECG LEANOVTIKEG avAYKeG Kedalaiou kivnong. Tnv ibla pépa e€odAnOnke
TIANPWC To Ttponyoupevo Savelo pe Tig tpameleg Alpha Bank kat Eupwraikr Tpdmela Avacuykpotnong Kot
Avamntuéng («EBRD») mooou €105 ekatoppupiwv. Katd tnv xprion mou €Ange 31 AekepPpiou 2024 bev
Tipaypatonow|Onke aA\n ektapisuvon.

To emutokio tou Saveiou eival Euribor 3 pnvwyv mAgov neplBwpiou (a) 2,65% yla tic Opoloyleg A Zelpdg, To
ormoio Ba aufavetal oe 2,75% cUudwva Ue Ta €OKWEG opllopeva oto Mpoypappa kat (B) 2,30% yla Tig
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Oupoloyieg B Zelpdg, to onoio Ba aufavetal os 2,45% cUpdwva pe Ta el8IKWG opllopeva oto Mpoypaupd, VW
ta £€06a mou mpayuatomnolnBnkav aviABav oe €0,7 ekat. Kal avayvwpiotnkav otnv Katdotaon ZuvoAikol
Elcodnpatog pe tn péEBoSo Tou payUaTIKoU EMITOKIOU.

To davelo Ba amomAnpwBetl o€ Tplunviaieg §6oetg. H nuepounvia Anéng tou eivat n 31n AskepBpiov 2029.

15. EMMOPLIKEG KOl AOUIEG UTTOXPEWOCELS

Ot EpOpLKEG KoL AOUTEG UTIOXPEWOELG AVOAUOVTOL KOTWTEPW:

31.12.2023

31.12.2024 (Onwg £xouv

Mooa o€ xAtabdec Evpw avatofvounOei)
MpopnBeutéc eowteplkol 16.595 11.869
MpopnBeutéc e€wtepikol 769 389
AOUTEG UTTOXPEWOELG 209 300
Z0volo 17.573 12.558

'OAeg oL mapamavw UMoXPEWOELS eival BpaxumpdBeopeg Kat n eVAoyn afio toug Sev SladEpel GNUAVTIKA Ao
TNV AoyLOoTIKA Toug afiar KOTA TV NUEpounvia avadopds Twv XpnUATOOIKOVOULKWY Kataotaoswv.

16. ZUMPBATIKEG YIIOXPEWOELG

Ol OUMPATIKEG UTIOXPEWOELG QTTOTEAOUVTAL QMO TPOKATABOAEG TEAQTWY Yylot TNV TAPOXH UTINPECLWV KO
ovaAvovtal we eENG:

Mooa o< xAtabdec Evpw 31.12.2024  31.12.2023
JUMUPBATIKEG UTIOXPEWOELG TIPOG [N cUVEESEUEVEG OVTOTNTEC 29.704 22.998
JUMUPBATIKEG UTIOXPEWOELG TIPOG CUVEESEUEVEC OVTOTNTES 1.000 -
Z0volo 30.704 22.998

H av&non oTig cUPBATIKEG UTIOXPEWOELG ODEINETAL OTNV EMEKTACT TWV UTNPECLWV Slaxeiplong xaptodulakiwv
KOBWCE KoL 0TNV amOKTNON VEWV XOPTOPUAOKIWY KOTA TV Xprion tou 2024.

17. YnoxpewoeLg amnd Aoutoug popouc Kat TEAn

OL uTtoXpEWOELG atd AoumoUg GOPOoUG KAl TEAN OVAAUOVTAL KATWTEPW:

Mooa o< xAtabdec Evpw 31.12.2024 31.12.2023
Ynoxpewoelg anod ¢popo £L606NUATOG 4.381 4.767
D6pog PLOBWTWV UNPECLWY 1.113 1.119
MNapakpatoupevol popot Tpitwy 884 628
Z0volo 6.378 6.514
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18. Ynoxpewoelg o€ aoPAALOTIKOUG OPYAVIGUOUG
Ol UTIOXPEWOELG 08 A0PAALOTIKOUC OpyavIoHoUG Katd tnv 31.12.2024 moool €1.483 xAladeg adopolv ot
elodopég AekepPplou mpog tov Eviaio Gopéa Kowvwvikng Aopdaiiong. Katd tnv 31.12.2023 oL UTIOXPEWCELS O€
oodalloTikolg opyaviopoug ntav €1.483 xALASEC.

19. AsdouAeuvpéva £€oba Xpriong, £€006a eEMOUEVWY XPHOEWV Kot Aortég mpoPAEYELg

Ta &edoulevpéva €€oda xprniong, ta €008a EMOUEVWV XPHOEWV Kol oL AoWMEC TpoPALPELC avaAuovtal

KOTWTEPW:

31.12.2024 31.12.2023
Mooa o< xlAtabdeg Evpw
ALOLBEG Kal £€06a YLO VOULKEG EVEPYELEG 12.366 18.766
Agboulevpéva £€o0da amod ocuvOeSEUEVEG OVTOTNTEG 4,531 5.916
ALOLBEC yLa EAEYKTIKEC, AOYLOTLKEG & CULBOUAEUTIKEG UTINPEGCLEC 4.258 5.350
Noumég mpoPAEYeLg 3.225 5.011
‘E€oba pLobodoaoiag 2.787 3.718
‘Eooda eMOUEVWV XPHOEWV TIPOC U CUVOESEUEVEC OVTOTNTEG 5 15
Z0volo 27.172 38.776

H peiwon ota dsdoudevpéva £€oda xpnong odeiletal kuplwg otnv peiwon twv apolpwv Kal e€6dwv amo
VOULKEG eVEPYELEC AOYw ANPNG TtapaoTatikwy e€E68wV TPONYOULEVWY ETWV.

20. KUkAoG epyaotwv Kot Aoutd £608a eKHETAAAEUONG

O KUKAOG gpyacLwV Kal Ta Aowma €00da ekeTAAAeuonG TG Etatpeiog avalvovtal KOTWTEPW:

Mooa o€ yAtabdec Evpw 01.01-31.12.2024 01.01-31.12.2023
‘Eooda armo mapoxn UMNPecLwV SLAXELPLONG ATIALTCEWV 131.213 134.848
‘Eooda amnod cuvdeSeUEVES OVTOTNTEG 1.178 -
Nound €co6a 10 42
Z0volo 132.401 134.890

To £é006a amnod ouvdedepéveg ovtotnteg adopolv cupPatikr amaitnon and tnv Alpha Bank.
21. ApOLBEG Kal ££080 TPOCWTTILKOU

Ot apotBég kat ta £€0da MPOCWTILKOU AVOAUOVTOL KOTWTEPW:

01.01 -31.12.2024 01.01 - 31.12.2023

Mooa o< yAtabdec Evpw

MLKTEG amoSoXEC LoBwTwY 27.725 33.856
Epyod8oTIKEG ELOPOPEG 6.725 6.861
Aol ULWOELG AmOoXWPNONG TPOCWIILKOU 2.660 5.489
Nonég Mapoxeg Mpoowrikou 2.271 1.931
MpoPAedn ylo TAPOYEG LETA TV £€060 amo TV unnpecia 313 275
Z0volo 39.694 48.412
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Katd tv 31.12.2024 n Etalpeia anaoxoholos 820 dtopa, evw katd tnv 31.12.2023 n Etailpeia anacyololos

845 dtopa.
22. Noutd Asttoupyka £€06a

Ta Aoumd Aettoupyika £€06a avaAUovToL KATWTEPW:

Mooa o< xlAtabdeg Evpw

01.01- 31.12.2024

01.01 -31.12.2023

ApoLBég Tpitwy 24.816 21.225
Noutd £€06a 4.282 2.509
‘E€oba punyavoypadnong 2.458 4.896
‘E€oba Kowvng Qdélelog 1.375 1.111
AcddaAlotpa 815 594
‘E€oba TafLSLwyY Kl LETAKIVNONG TPOCWTILKOU 592 529
‘E¢oda pobwoswv 239 70
Z0volo 34.577 30.934

H ab€non ota Aownd Asttoupyikd €€oda odeiletal kupiwg otnv avalnyn diaxeiplong véwv xaptopulakiwv.

23. AntooBEcelg

Ot anooBéoelg avaAlovTal KATWTEPW:

Mooa o€ yAtabdec Evpw
AmnooBéoslc cupBdaoswv Slaxeiplong pn e€umnpeTOUEVWY

01.01 -31.12.2024

01.01 - 31.12.2023

Saveiwy (ni. 3) 21.704 21.704
ATIOOBECELC AOYLOULKWV TIPOYPOUUATWY (ZNW. 3) 7.400 5.559
AmnooBEoelg SIKalwPATWY Xpriong mayiwv (Enu. 4) 1.601 2.408
AmnooBEoelg evowpatwy maylwv otolxelwv (Znu. 4) 1.426 1.217
20volo 32.131 30.888

24. XpNnLOTOOLKOVOULKA OIOTEAECLOTOL

Ta XPNHOTOOLKOVOULKA QMOTEAECHOTA AVAAUOVTAL KATWTEPW:

Mood oe xAwades Eupw 01.01 -31.12.2024 01.01 - 31.12.2023
Xpewotikol Ttokol kat ouvadn £€oda 3.462 3.817
Tokol amo Uodwoelg 598 619
MiotwTikoi Tokol kat cuvadr écoda (112) -
XPEWOTLKEC CUVAAAYHATIKES SLopopEC 6 -
Z0volo 3.954 4.436
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25. EnavatipoloyoUpeva £§oda Kal £006a EMavVATLLOAOYNONG £606 WV

Ta enavatipoloyolpeva £€oda kal £€ooda emavatiuoldynong €€06wv avnlBav oe €88.169 xWA. yla tnv
31.12.2024 (31.12.2023: €77.670 x\.).

Ta emavatipoloyolpeva £€0da adopolv VOoUIKA Kal SikaoTika £€oda, £€oda akivntng meplouaiag, £€oda
aodaliong kat Aownd €€oda rou adopolv tn Slaxeiplon Twv Savelakwy XoapToPpuAaKiwy.

26. ZuvaAAayEG CUVEESEPEVWV HEPWV

Ot cuvaAAayEg kat Ta urtdhouta petal Tng Etalpeiag pe ouvdedepéva pépn (0mwg avtd opilovrat oto AAM 24)
napatibevral mopokaTw:

'OAeg oL ouvaAlayég pe ouvdedepéva pépn Slevepyouvtal e GUVONAKEG KoL OPOUG ayopac.

o) Ecodo ano nmoapoyn unmnpecLwy

01.01 -31.12.2024 01.01 - 31.12.2023
' Tokol Napoxi ' Tokol Napoxi
' ' ' Kataeso'so'ov Kol Yrnpeotiov Kataeeof:o'ov Kol Yrnpeotiv
Mooda o€ xiAtadec Evpw cuvadn écoda ouvadn écoda
Alpha Bank A.E. 111 10.923 - 34.647
Alpha Leasing A.E. - 1.271 - 1.039
Resolute Cepal Greece A.E. - 44 - 491
Cepal Yninpeolwv Kot -
Zuﬁusm)r(]d)pv A.E. >4 i >3
Gemini Core Securitisation
Designated Activity Company i >4.408 i >0.102
Z0volo 111 66.700 - 86.332
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6) Eéoba
01.01-31.12.2024 01.01 -31.12.2023
Tokol Tokol
daveiwv , Saveiwv ,
. A . , A ,
Kot | Mepiopata - E:::’:: Evoikia Kot | Mepiopata - E::(I:’: Evoikia
Mooa oc yiAadeg ocuvadn ne ocuvadn ne
Evpw £€€oda £€€oba
Alpha Bank A.E. 3.377 - 1.881 564 1.998 - 1.800 1.282
AIPha Aotika i i i i i i 154 i
Akivnta A.E.
Alpha EmevéuTtikig
MNeplovoiag ’ ) ) ) 35 ) ) ) 14
EmayyeApatikwy

Akwntwy A.E.

Alpha EmevéuTtikig

Meplouoiog - - - - - - - 11
AelBadiag A.E.

Alpha EmevuTtikng

Meplouoiog - - - 43 - - - -
KaAABéag A.E.

Cepal Yrinpeowwv

KOl SULUETOXWV - - 1.196 - - 40.000 1.753 -
A.E.
Resolute Cepal
Greece ALE. - - 12.579 - - - 10.054 -
Kaican Services Ltd - - - - - - 87 -
Kennick Limited - - 89 - - - - -
20volo 3.377 - 15.745 642 1.998 40.000 13.848 1.308
y) Anautiosic
31.12.2024 31.12.2023
, ,  DouAeupéva , ,  DouAeupéva
KataBéoelg Nouwngg , KataBéoelg Nounég ,
OYPEWS | AMALTAOELG £ooba OYPEWG OAmMALTHOELG £ooba
Mooa oe xAtadeg Eupw (amaitnon) (araitnon)
Alpha Bank A.E. 33.016 770 5.371 20.809 1.208 9.239
Alpha Leasing A.E. - 91 105 - - 111
Resolute Cepal Greece i 1.895 5 i 5110 16
A.E.
Gemini Core
Securitisation
- - 15.22 - 22 10.661
Designated Activity >-220 8 0.66
Company
Z0volo 33.016 2.756 20.701 20.809 6.546 20.027
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8) Yrnoypewaoelg

MNpounOsutég

Mood o€

X Awabeg Evpw
Alpha Bank A.E. 3.852
Alpha
EmtevluTIKAC
Meplouoioag -
EmtayyeApaTIKWY
Akwntwv A.E.
Alpha
EMevSUTIKAG
MNeplouoiag
AelBadiag A.E.

Alpha Aotika
Akivnta A.E.

Resolute Cepal
Greece A.E.

Cepal Yninpeowwv

KOl ZUMUETOXWV -
A.E.

Gemini Core

Securitisation

Designated

Activity Company

1.002

Z0volo 4.854

E€oba
Xpriogwg
Souleupéva
&Ecoda
ENMOUEVWV
XPROEWV
(unoxpéwon)

364

4.072

95

4,531

XPHMATOOIKONOMIKEZ KATAZTAZEIX TH2 31.12.2024

31.12.2024

Nounég
YNOXPEWOELG

15

116

131

Mepiopata

12.900

12.900

OpoloyLako
Savelo

41.022

41.022

MNpounOsutég

558

178

736

E€oda
XProewg
SouAsupéva
&Ecoda
EMOUEVWV
XPRoEWV
(utoxpéwon)

1.800

3.568

548

5.916

31.12.2023

Nounég
YnoxpewoeLg

71

73

Mepiopata

40.000

40.000

Opoloylako
8avelo

15.553

15.553
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27. EVEEXONEVEG UMOXPEWOCELG Kol SECUEVOELG

Nopikd O£pata
Agev uTtdpxouV eMISIKEC UTIOBEDELG I aywyES Tpltwy Katd TnG Etalpelag, amno Tig onoieg avapéveTal va UTtapEeL
EMUMTWON OTNV OLKOVOULKN Kataotaaon i Asttoupyia tng Etalpeiag.

®dopoloyika Opata

H Etalpeia dev €xel eAeyxBel amo Tig popoAoyIKEG apxEG ya Tn xpnoelg amd 2019 péxpt kat 2024. Ewdikotepa
yla Tg xpnoetg 2019, 2020, 2021, 2022 kat 2023 o dopoloyikog €leyxog tng Etaupeiag SievepynBnke kot
oAokANpwONKe amod tnv eAeyktikn £ralpeia kal ekd6Onke n «EkBeon MopoAoylkAG TUUUOPIWONC» XWPLS
emdpuAaln. MNa to £10¢ mou £€Anée otic 31 AekeuBpiou 2024, o oxeTIKOC €AeyxOC yla thv £€kdoaon tng EkBeong
DopoAoyIKAG ZUUUOPPWONG artd EAEYKTIKA eTalpeia elval o EEALEN Kal Oa ekS0Bel petd TNV dnuocieuon Twv
XPNHOTOOLKOVOULKWVY KATAOTACEWV KAl EKTIHATAL OTL eV Ba mpokUPouv ouaLwdeLG HOPOAOYIKES ETLBAPUVOELG.

Tov Matwo tou 2022, n Etatpeia éAafe eldomoinon yla taktikd Gopoloyiko EAeyxo yia thv nepiodo 01/01/2019
—31/12/2019 ko tnv mepiodo 01/01/2020 —31/12/2020, yia to cUvoAo Twv popoloyikwy Bepdtwy. ZUpdpwva
pe TNV eldomoinon, o €Aeyxog QVAPEVETAL va EeKLVAOEL Tiply amo tig 31/12/2026 kot dev avapévetal va
nipokUPouv ouctlwdelg PopoAoyLKEG TIBAPUVOELG.

28. ApoiBEcg EAeykTikwv ETaUpELWV

211G 10 louviou 2024, n Taktikn Mevikn Zuvéleuon eEEAege TNV avefApTNTN ETALPELD OPKWTWY EAEYKTWV AOYLOTWV
«Deloitte Avwvupun Etatpeio Opkwtwv EAeyKTwv Aoylotwv» yia Tt xprion rou éAnée otic 31 Aekeppplou 2024.

O ak6AouBog mivakag TapPoUcLAlel TIC OUVOAIKEG QUOLBEC yld TOV TAKTIKO - UTIOXPEWTIKO €Aeyxo Kal
dopoloyLko éleyyo yla TG xprnoetg 2024 kot 2023 nou mapaocxednkav amno tnv Deloitte:

Mooa o< xAtabdec Evpw 31.12.2024 31.12.2023
AUOLBEC TAKTIKOU - UTIOXPEWTLKOU EAEYXOU 87 84
ApoLBEg oxenKléq pe tnv €ékdoon dopoloyLkou 57 21
TUOTOTOLNTIKOU

Zuvolo 114 105

29. Alaxeipton XpnHatootkovoutkwv Kwvéuvwv

H Aloiknon tng etatpeiog €xel afLOAOYNOEL TIC EMUMTWOELC 0TN SLOXEIPLON OLKOVOLLKWY KIVEUVWV TTou UTtopEl va
TPoKUPouv AOYw TNG YEVIKOTEPNG KATAOTACNG TOU EMLXELpNUaTIKOU TteplBaAAovtog otnv EAAASa. Mevikotepa,
onw¢ avadeEpetal otn Znuelwon 1.2. «Apxr ocuvéxlong tng dpactnplotntag (going concern)» n Aloiknon tng
Etatpeiag Sev Bewpel OTL TUXOV apvnTikeg e€eifelg otnv EAANVIKY olkovopia Ba emnpedoouv GNUAVTLKA ThY
OoUOAn Asttoupyla tTng.
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A. Awaxeipion KwwéUvwv kedpalaiou

H etaipeia daxelpiletal Ta kepalald tng £tol wote va Sltacdaliosl otL Ba e€akoAouBnoel va sivat Blwaotun
pEeyLloTomolwvTag TNy anddoon otoug PeTdxouc. H kepahalakny StapBpwon tng Etalpeiag amnoteAeital anod
TOELaKA SlaBgapa kat Looduvapa Kot idLa KEDAAALO TWV LETOXWVY TTOU TEPIAABAVOUV TO LETOXLKO KEDAAQLO,
TO amoBeaTIKA KAl Ta KEPSN €1G veéo. To Kedpdalalo tng Etalpeiog tkavomoLel KaL avapEVETAL va CUVEXLOEL va
LKOVOTTOLEL TOL BECOUOBDETNUEVA KATWTATO OPLA OXETIKA LIE TO UETOXLKO KEPAAALO KoL Ta idLa kepaAala.

B. Miotwtikog Kivéuvog

O Mwotwtikég Kivbuvog tng etatpeiag adopd KUPLWE TIG amattoelg and meAATeg kKal Aouég amnattioelg. O
TUOTWTLKOG Kivouvog Tou adopd oTIC amaltioslg eivatl oAU UKpog €attiog TG UPNANG TUOTOANTITIKAG
ToLoTNTOC TWV avilcupBallopévwy. H Etalpeia oe etrola faocn mapakoAouBel tov motwtikd kivéuvo Kal
nipoPaivel o afloAdynon TNG MIOTOANTITIKAG LKOWVOTNTOC TWV TEAATWVY TNE Kal tpoPaivel o€ Tuxov avtiotown
TPOBAeYn OVAUEVOUEVWVY TILOTWTIKWY {NULWV.

I. ZuvaAAaypatikog Kivbuvog

H Etalpeia aflohoyel OTL dev UTIAPXEL ONUAVTIKOG JUVOAAOYUOTIKOG Kivouvog ylati ol cuvalhayeg os &€vo
vouLopa &ev elval ONUAVTIKEC.

A. Kivduvog emntokiwv

211G 31 AskepPpiou 2024, n Etaipeia ixe unod €ékdoon opoloylakd Savelo pe avetodAnto umoAouno €41 skart..
To &avelo dépel emitoko Euribor-3 punvwv mAéov meplbwplou 2,75% kat €xel nuepopunvia Anéng tv 31n
AekepBplou 2029. To cUVOALKAG OVOUOOTIKNG aflag (kedpalaiou) oporoylwv A kal B Zelpdg €58,2 ekat SAveLo,
dépeL emutokio Euribor-3 pnvwv mAéov neplBwpiou (a) 2,65% yla tig OpoAoyieg A Zelpdg, To onoio Ba aufavetal
o€ 2,75% oUpudwva Ue Ta L8IKwG opt{opeva oto Mpoypaupa kat (B) 2,30% yia tig Opoloyieg B Zelpdg, To onolo
Ba autavetal oe 2,45% cludwva pe ta edlkwg opl{dpeva oto Mpoypaupa. Q¢ amotédeopa, n Etalpeia
ekTiBeTaL og KivOuvo EMITOKIOU TIOU TPOKUTITEL Ao tnv mibavh avénon tou emtokiou Euribor 3-pnvwv. Mo
OUYKEKPLUEVA, avénon tou Euribor katd 1% Ba odnyoloe og emMMPOCOETO XPNUATOOIKOVOULKO KOOTOCG Uoug
€358 Y. yLa 1o 2025.

E. Kivduvog petafoAng Tiuwv

Kivbuvog petaBolng tipwv Sev umdpyel ywati n Etotpeia dev €xel emevlUoelC | GAAEG OUUUETOXEC OF
OPYOVWUEVEG AYOPEG.

IT. Kivbuvog Peuototnrtag

Ol TapeLlakéG POEG TTOU MPOKUTTOUY omd TIG epyacieg Tng Etalpeiog pall pe to tapelako undAouto tng 31nc
AekepBplou 2024 UPoug €33,1 ekart. (cuPMEpNAUBAVOUEVWY KOL TWV SECUEUUEVWY KOTABECEWVY) QVOUEVETOL
Vo EMOPKOUV yla TNV KOAUYPN TwV UTOXPEwoewv TNG Etalpeiag yla toug emdpevoug 12 prveg Pacesl tou
vdlotapevou opoloylakou Saveiou. EmunpdoBeta, n Etotpeia Stoxelpiletal tov kKivéuvo peuototnTag LECW TOU
OXEOLOOMOU TWV OVAYKWY PEUCTOTNTAG Kol TG elompaéng twv odelAwv TG omd TEeAATEG Kol TNG
napakoAoOnong tTwv S100ecipwy TapeloKwY omoBepdTwy TNC.
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MNapakdtw nmapatiBetal mivakag evnAlkiwong umoxpewoswv tng Etatpeiag:

31.12.2024
Nood o€ XIAadeg Eupw Ewg1létog | Amo1£wg5 €tn | Avw Twv 5 eTwv Z0volo
EUTTOPLKEG KOl AOLTIEG UTIOXPEWOELG 30.473 i} } 30.473
YTOXPEWOELG QMO HLOOWOELG 2.110 6.981 641 9.732
AaveLlOKEG YTIOXPEWOELC 2.525 38.497 - 41.022
20volo 35.108 45.478 641 81.227
31.12.2023
Nood o€ XIAddeg Eupw Ewg1létog | AmO1£wg5€tn  Avw TwV 5 eTWV 20volo
EUIMOPLKEG KOl AOLTTEG UTIOXPEWOELC 59.557 ) ) 52.557
YTMOXPEWOELG ATO PULOBWOELG 2.073 7.578 1.692 11.343
AQVELOKEG YTTIOXPEWOELS 19.482 10.210 - 29.692
Z0volo 74.112 17.788 1.692 93.592

30. Mepiopata

H M'evikn Zuvéheuon Twv Metoxwv tng 20™ AskepBpiou 2024 evékplve Thv Slavoun pepiopatog€12,9 ekat., ano
Ta kKaBapa kEPdn TG xpriong 2023 kat 2022, ta omnoia Ba Stavepunbolv otoug petdxoug to 2025.

31. Feyovota peTd TV Mepiodo avadopag

Y1g 31 lavouapiouv 2025, n Etalpeia cuvAye obupoaon Slaxeipiong pe tnv etalpeia «Domus 1 Securitisation
Designated Activity Company» avadoplkd pte tnv €EunnpéTnon XapToPpUAAKIOU AMALTACEWY ETLXELPNMATIKAG
tpamnellkng, ouvoAikol UPoug €2,3 S1c To Omolo €XeL OMOKTAOEL N WE Avw eTolpeia amod tnv «Attica Bank
Avwvupn Tpamelkn Etatpeio» duvapel tng amd 31.01.2025 1uppaocng MwAnong kot Ayopdc Anattioswy omd
Advela kat Motwoelg, cupdwva pe TG Statagelg tou N. 3156/2003 (to «XaptoduAdkio Domusy»).

Yt 31 lavouapiov 2025, n Etawpeia cuvnde cupPaon Slaxeipiong pe tnv etawpeia «Rhodium | Finance
Designated Activity Company» avadoplkd le tnv €Eunnpétnon XapToPUAAKIOU AMALTACEWY ETLXELPNMATIKAG
tpamnellkng, cuvolilkou Uoug €1,4 81, To omolo €XEL AMOKIACEL N WG Avw etalpeia amd tnv «Attica Bank
Avwvupn Tpanelikn Etatpelo» (UMO TNV BLOTNTA TNG WG KaBoAkng dtadoxou tng Maykpntiag Tpamelag)
SuvapeLtng amo 31.01.2025 z0ppacncg MwAnong kat Ayopdg Anattrioewv amno Advela kat MoTtwoeLg, cupudwva
pe tig Statagelg tov N. 3156/2003 (to «XoptoduAdkio Rhodium»).

Y1 12 Maprtiou 2025, n Mevikr 2uvéAgucon Tou povadLlkoU HETOXoU TG ETatpelog Kat To AlolknTiko SupBouAlo
outng, evékplvav ouvolhayn petaBifaong emixeipnong, oto mAaiclo tng omoiag n Etaipsia mpokeltal va
petaBiBaocel otnv véa 100 % Buyatpikn Tou Opidou Cepal, oL tnv etatpeia pe Ty enwvupia «Cepal Solutions
Movonpoownn Avwvupn Etawpsia» («Cepal Solutions»), tnv enixelpnuatiky povada tng Etalpeiag, n onoia
amoteAeital anmd TG UTOOTNPLKTIKEG Asltoupyleg tng Etaipeiag (back office) ouumepllapBavopévwv twv
umnpeocwwv dlaxeipong mpounbeutwy, €eEEISIKEUPEVWY VOUIKWY UTNPECLWY, KATAXWPENONG, OVAKINONG,
ovaAuong kat arokatdotoong Sedopévwy, Slaxelplong apxeiwv Kot Tipoloyiwv, Suvapel oxetkng uppaong
MetaBipaong Enxeipnong kat n Cepal Solutions pOKeLTAL VA TTAPEXEL OXETIKEG UTTOOTNPLKTIKEG UTNPECLEG OTNV
Etalpeia péow JUpPBaong Mapoxng YIooTnpLKTKWY YITNPECLWV.
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XPHMATOOIKONOMIKEX KATAZTAZEIZ THX 31.12.2024
Cep(] Cepal Hellas A.E.A.A.A.M.

211G 12 Maptiou 2025, n lMevikr Zuvéleuon Tou povadilkoU HETOXoU TG Etalpeiog katl To AlolknTiko ZupBoUALlo
¢ Etatpeiag evékpivav tnv cuvayn amnod tnv Etatpeia tng Tuvalayng Gaia | kat Gaia Il pe ti¢ eTalpeieg «Gaia
Securitization Designated Activity Company» kat «Gaia |l Securitization Designated Activity Company»
avadoplka pe Tnv dlaxeiplon anod tnv Etalpeia xaptopulokiwv SavelaKkwy AMALTCEWY, Ta oMol POKELTAL val
QUTTOKTOOUV Ol WG Avw £TOLPElEG EL6IKOU oKOTIOU amo tnv «AAda Tpdamela Avwvuun Etatpia, cupdwva Ue Tig
Slatagelg tov ocupdwva pe Tig dtatdéetg tou N. 3156/2003 (n «Zuvallayr Gaia»).

211¢ 14 Artpthiou 2025, n Fevikn ZuvéAeuon Tou povadikou HeToxou tne Etalpeiag anodpaoios Ty petadopd tng
£€6pag tng Etalpelag amd to Anpo NEag Iuvpvng, Aewdodpog Zuyypou ap. 209-211, T.K. 17121, oto ARuo
KaAABéag, Aewdopocg Tuyypou ap. 348, T.K. 17674 kol TNV OXETIKN Tpomomoinon Tou Kataotatikol tng
Etalpeiag, n omoia avakowwOnke oto levikd Epmopwkd Mntpwo (FEMH) Sduvapel tng pe oplbuodo mpwr.
3606904/28.04.2025 Avakoivwong FrEMH.

H Etapeia péoa oto 2025 amodacolos Kal mpoxwpnos o€ UAomoinon mpoypaupatog eBsAovaiag e€66ou tou
T(POCWTIILKOU.

Me e€aipeon ta mapanavw, dev €xouv cuPBel AN onUAVTIKA yeyovota amo TiG 31 AekepBplou 2024 kat péxpt
NV NUeEpPOUNVia £YKpLONG AUTWY TWV XPNUOTOOIKOVOUIKWY KATAOoTACEWY MOU QmalTtoUV YyVwaoTomnoinon Kot
£xouv enidpacn otnv olkovoulkr B€on tng Etatpeiag kata tnv 31.12.2024.

ABnva, 6 Mdaiou 2025

O Emkedalng

MNpd , , A )
O NMpoedpog 'E’OU O AeuBuvwyv 2TPATNYLKAG KoL O Aoyiatn
ALoKNTLKOU \ ,
supBoUAioU ZUpBouAog OWKOVOULKNG
H AlevBuvong
EPNET & MANTK Mopoxn
fupBouAeuTikwy Yrinpeolwwy A.E.
, , ABavoaoonouiog , , (A.A. 013552)
A , 2 X , ,
Oe0dwpidng ApTENLOG OE66WPOC tedpavidng Xpnotog FheZdkou Ayyehih
Noylotrig — DopoTEXVLKOG
A’ Tagng
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