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ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
(20pdwva pe to N.3556/2007, dpbpo 4)

Kuplol Métoyod,

JOUpdwva pe to apBpo 150 tou N. 4548/2018 (apbBpo 430 mapdypado 3 tou K.N 2190/1920) kot to
kataotatiko tng Etaipeiag Cepal Hellas Xpnuoatoowkovoukég Ynnpeoieg Avwvuun Etatpeia Alaxeipiong
Anattioswv amno Advela kat Motwoelc (oto €€Ai¢ «n Etatpeiar), umoBaloupe otnv Mevikr Suvéleuon tnv
mapouoa €KBeaN, ylo TA MEMPAYHEVA TN ETALPLKAC XProng 1ou €Ange tnv 31" AskepuBpiouv 2018.

A. TENIKA

H Etalpeia cuotabnke tnv 24" OeBpouapiov 2016, okomoOg TNG €lval n SLoxeiplon amaltnoswy amno SAavela
KOLL TILOTWOELS cUdwva pe To dpBpo 1 map. 1.a. tou N. 4354/2015, énwe oyveL. Tnv 29" NospBpiou 2016
n Etatpeia €Aafe tnv mpwtn ASELa yIa TNV SLAXELPLON ammalttoewy amd SAvVeLa KoL TILOTWOEL otnv EAAGSa
oré tnv Tpamnela tng EAAaSo¢ Suvapel tng ur’ aptd. 207/29.11.2016 anddaonc tng Entporntic Tpamelikwyv
kat AodailoTikwy Oepdtwy (Tevxog B” MEK 3717/30.11.2016), cUupudwva e to N. 4354/2015, 6nwg LOYVEL,
kot tnv NEE 118/19.5.2017, 6nwg oyVEL.

B. ZHMANTIKA FTETONOTA ZTH APAZTHPIONOIHZH THZ ETAIPEIAZ

I. Apaotnplotnteg Xprjong 2018

Ze OUVEXELQ TNG oUMPaoNG dlaxeiplong amaltrioewyv mou uneypddn pe tnv Alpha Bank A.E. to 2017, n
Etalpeia dlelpuve mepaltEépw TIG SPAOTNPLOTNTEG TNG UTIoYpAdovTaC eMMAEOV oUUBAOELS Sdlaxeiplong pe
OAAeG eTaupeieg Kal katéotn n peyaAltepn avedptntn stalpeia Staxeiplong amaltnoswy otnv EAANVIKN
ayopa.

INUAVTLKA OTLyUn yia tnv Etatpeia anotéleoe n avabeon Slaxeiplong amattroswy omd onpovIikod enevéuth
EVOG HEYAAOU XopTOPUAOKIOU LLIKPOUECALWVY ETILXELPIOEWVY, EMEKTEIVOVTACG TLG UTINPECLEG TTOU TIPOCHEPEL N
Etapeia mépav tng SLaxeiplong amaltoswWV KATAVAAWTIKAG ioTnG.

Il. Kuptotepol Kivbuvol & ABsBatotnteg yia to 2019

Ol kuplotepol kivouvol kat aBeBoatdtnteg yia tnv Etapeia to emdpevo Stdotnua sivat ot €Ac:

¢ MioTwtiko¢ Kivduvoc:

SeAiba 4 anod 46



OIKONOMIKEZ KATASTAZEI> THZ 31.12.2018

cepal

Cepal Hellas A.E.A.A.A.IN.

O MLoTWTIKOG Kivduvoc Ttou adopd oTLG amattoelg lval TTOAD ULKPOG e€alTiog Twv Yo UNAWY uTtoAoinwy, tnv
TILOTOANTITLKY TIOLOTNTA TWV OPEIAETWY TTIOU auTA adopolV Kal TNV cuUVeXIIOUEVN GUCN TWV TIOPEXOUEVWV
CUMBOTLKWVY UTINPECLWV.

¢ Kivduvog Ayopag:
o) ZuvaAAaypOTLKOG Kivbuvog
JUVOAAOYLOTIKOC Kivouvoc ev UTIApXEL yLaTi OAeG ol cuvaAlayEg ival og Evpw.
B) Kivéuvog petaBoAng Tiuwy

Kivduvog petaBoAng tipwv dev umapyel ylatl n Etalpeio Sev €xel emevdUoelg | AAAEC CUMUETOXEC OE
OYOpEG.

y) Kivbuvog emttokiwv

Kivduvog emitokiwv Sev umapyel yloti n Etatpeio £xel undeviko Saveloo.

[l. Ektiunoeic & Mpoortikeg yia to 2019

KUplog otoxog tng Etalpeiag sival n avamtuén twv §pactnplotntwy tng, Kabwe Kal n eméKTacn Twv
OPYOQVWTIKWY UTOSOMWY Kal n mepaltépw oteAéxwon tng Etalpelag, ovtwg wote va eival os B£on va
avaAdpet tnv Sloxeiplon nmeploocotepwy xopTtodpuAlakiwy daveiwv Kal MOTWOEWV.

[V. AlolknTiko SupBouio

To tpéxov AlolknTtiko TupBoUALo Tou omoiou n Bnteio AfyeL otig 27 Ampiliov 2020, amaptiletal amnod Toug
KATWOL :

1. Richard Terrell Langstaff, Npoedpog katl AleuBuvwv Z0pBouAog,
2. NepwAng Kitplthakng, Méhog,

3. M\outapxog TakeAhapng, MEAog,

4. Avaotacio Maptoékn, MEAog,

5. Randy Paul Shannon, MéAog.

O e€ouoieg umoypadng KaL EKTIPOCWITNONG XOPNYOUVTAL O KaBEva K TWV:

- Richard Terrell Langstaff,
- NepikAR KitptAdkn, Kot
- Avtwvio AacKaAAKN.

V. M'eyovota LETA TNV NUEPOUNVLIC Tou lcoAoyLlopou

Aev ouvéBnoav yeyovota Ta omoia Oa pmopoloov va £€XOUV CNUOVTLKN ETIMTWON OTIC OLKOVOWLKEC
KOTOLOTAOELG.
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r. NAPOYZIAZH OIKONOMIKQN ANOTEAEZMATQON

O ouVvOAKOG KUKAOG epyaoctwv avnABe oe 17.302.550 Eupw, evw T0 amotédeopa mpo ¢opwv Atav Inuid
812.055 Eupw.

To oUVOALKO QTTOTEAECUA LETA amo ¢popouc aviABe oe {nuLd vPoug 814.176 Evpw.

H kedahatokn dopun tng ETalpelag ival emapkng wWoTe N ETALPELA VO CUVEXIOEL TIC SpAOTNPLOTNTEG TNG, UE
Ta bl kepaAala va avépyovtal oto TEAoG Tou £Toug o 9.346.601 Eupw Kkal Ta tapelakd dlabsoua o
7.404.774 Evpw.

|. Baolkol olkovopLkol SelKTeC

OL Baaotkol otkovopLkoi Seikteg mapouvolalovral we e€AG :

2018 2017
A. Owovoutkig AudpBpwong
1. KukAodopouv evepynTtikd / ZUVOAO EVEPYNTIKOU 72% 84%
2. 16w kepahata / ZUvoho YOXpEWOEWY 126% 174%
3. 16wa kedpahala / Mn kukAodpopoUvta otolxeia Evepyntikou 202% 386%
4. KukhodopoUv evepyntikd / BpaxumpoBOsopeg YITOXPEWOELG 168% 232%
B. Anoddoonc kat AmodotikotnTag
5. AnoteAéopata ekpetaMevong (mpo ¢popwv) / NMwANCELS UTNPECLWY (5%) (80%)
MwAnoelg unnpeowwv / 161a kepaala 185% 40%

[I. ZUvtaén Owovoulkwyv Katootdoswv

Ot Owovouikég Kataotdoslg tng 31" AskepPpiov 2018 cuvtdyxBnkav cludwva pe ta Aebvr) Mpotuna
XPNUOTOOKOVOULKNG Avadopdg Kol QmOTUTIWVOUV TNV KATAOTOON XPNUATOOLKOVOULKAG B€ong kal tnv
neplouotakn kotdotaon tng «CEPAL HELLAS XPHMATOOIKONOMIKESZ YMHPEZIEZ ANQNYMH ETAIPEIA
AIAXEIPIZHZ ANAITHZEQN AMNO AANEIA KAI NIZTQIEIZ» KOTA TNV QVWTEPW XPOVLKI OTLYUI], EVW TTapdAAnAa
EUTIEPLEXOUV TLG KATAOTACELS CUVOALKOU EL0OSHLATOC, TOUELOKWY POWV Kal LeTaBoAwv 16iwv kedaaiwv yla
v nepiodo amd 1 lavouapiov 2018 £wg 31 AekepPpiou 2018, pe avaluTIKEG eme€nynoslg emi Twv
AOYLOTLKWV TIOALTIKWV KABWE Kal Twv €Ml LEPOUE KOVOUALwV.

A. NEPIBAANNONTIKA ZHTHMATA

H Etalpela pe yvwpova tn Plwolun avamtuén tng, Seopeletal va Asitoupyel pe umevBuvotnta
CUVEKTLUWVTOG TLG OLKOVOULKEG, KOWVWVLKEG Kol TEPLBAAAOVTIKEC TTapapéTpoug Asttoupyiag tng. H Etatpsia
avtanokpivetal pe uneuBbuvotnta oe Bépata mou adopolv otnv mpootacia Tou mepBAarloviog Kot
OECUEVETAL YLO TNV AVTLLETWTILON TWV MEPLBAAOVIIKWY ETIMTWOE WV ATIO TG 5pAcTNPLOTNTES TNG.
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E. EPTAZIAKA ZHTHMATA

H Etalpeia dpovtilel oUtw¢ wote va dnuioupynBoulv ol KATAAANAEC SOUEG yla TNV OTTOTEAECUOTLKNA
Slaxeiplon tou avBpwrivou Suvaulkou, KaBwG autd omoTeAEl TO ONMAVIKOTEPO TAPAYOVIA yla TN
Aettoupyla tng. 2to mAaiolo auto n Etalpeio evepywe avalntd Kol OTou eival ePIKTO €xel Beomioel TOALTIKEG
LE OKOTTO vaL:

o J£BeTal Kal mpoaoTileTal Th SLAPOPETIKOTNTA TWV EPYALOUEVWVY TNG

* Mapéxel oe 6Aoug Toug epyaloptévoug tng Suvatotnteg e€elifew Paolopéveg otnv aflokpatia Kol otnv
lon petayeiplon, xwpic Stakpioelg kat ebapudlel Eva Sikolo cUCTNUA TIPOAYWYWV

® EmevdUeL otV ekmaideucon Kal KOTAPTLON TWV gPYAlOUEVWV

* Avayvwpilel ta SIKalwUATA TWV EPYALOUEVWY TNEG CUUTIEPIAOUBAVOUEVOU Kl TO SIKALWUO ACKACEWG TNG
gleuBepiag Tou ocuvSikaAileoBal kal TNG GUAAOYIKNG SLampayATEUOEWG

¢ Ataodalilel tnv vyeia kal TNV acdAAela TwV £pyalopEVWY OTOV XWPO gpyaciag.

Katormiy toutwy ca¢ KaAoUue K.K. METoxoL OTwG :

1. EykplveTe TNV KATAOTOON XPNUATOOLKOVOULIKAG BE0NG Kal TIC AOUTEG OLKOVOULKEG KATOOTACELG TNG
KAgLOpEeVNG xproswc 01.01.2018 £w¢ 31.12.2018 kot

2. AmnoAAagete ta pEAN Tou AlotknTikoU SUBOUALOU Kal TOUG 0pKWTOUG EAeYKTEC TNG ETatpeiag amd
KaBe euBuvn amolnuiwong yla Ta Menpaypéva TnG xpnoswe 2018, cuudwva pe 1o NOpo aAAd Kat To
Kataotatiko tng Etalpeiac.

ABrjva, 19.08.2019

O Npdedpoc Tou AlokNTIKOU To M£AoG Tou ALOIKNTLIKOU
JupBouliou JupBouliou
Richard Terrell Langstaff MepkANg KitpAdkng
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‘Ex0eon AvegdptnTou OpkwTtou EAeykT AoyioT

Mpo¢ toug Metoxoug tng Etaipeiag «CEPAL HELLAS XPHMATOOIKONOMIKEZ YMHPEZIEZ ANQNYMH
ETAIPEIA AIAXEIPIZHZ AMAITHZEQN AMO AANEIA KAI MIZTQZEIZ».

‘EkBeon EA£yxou eni twv Owovokwyv Kataotaoewv

Mvwun

‘EXxoupe €AEYEEL TIG OUVNUUEVEG OLKOVOUIKEG KATAoTAoElC tnG «CEPAL HELLAS XPHMATOOIKONOMIKES
YMHPEZIEZ ANQNYMH ETAIPEIA AIAXEIPIZHZ AMAITHZEQN AMO AANEIA KAI NMIZTQZEIZ»

(n Etatpeia), ol omoieg amoteholvral amd Tov LOOAOYLIOUO TG 31" AskepPpiou 2018, TIC KATAOTAOCELC
QTMOTEAEOUATWY KOl GUVOALKOU QTTOTEAEOUATOC, TNV KATAotaon UETOBOAWV tne Kabaprc BEoswg Kal Thv
KOTAOTOON TAPELAKWY POWV TNE XPHOEWE TTOU €ANEE TNV NUEPOUNVIO AUTH, KABwG Kal tepAnyn onUAVTIKWY
AOYLOTIKWV apXWV Kol LEBOSWV Kal AOEG EMeENYNUOTLKEG TTANPOdOplEC.

Katd tn yvwun Hag, oL GUVNUUEVEG OLKOVOULKEG KATOOTACELC TTopouclalouv evAoya, amno kabs ouolwsn
amoin, TNV owovoulkn Bon tng Etalpeiag katd tnv 31" AskepPpiov 2018, T XpNUOTOOLKOVOULKN TNG
£MIS00N KOl TIC TOUELOKEG TNG POEC YL TN Xprion mou €Anée tnv nuepounvia auth cupudwva Pe ta Atebvn
Mpotumna Xpnuoatootkovopkng MAnpododpnong (AMXN), omwg autd £xouv uloBetnBel and tnv Evpwrnaikn
‘Evwon Kot ouvadouV HE TIG KAVOVLOTIKEG QTTALTAOELS TOU K.v. 2190/1920.

Bdon yvapung

Alevepynoape tov €Aeyx0 HO¢ oUpdwva pe ta Aebvry Mpdtuma EAéyxou (AME) Omwg autd €xouv
evowpatwOel otnv EAANvik NopoBeoia. Ot euBuveg pag, cupdwva e Ta MTPATUTIA AUTA TiepLlypadovtal
TIEPALTEPW OTNV EVOTNTA TNG EKBEDNC oG “EUBUVEG EAEYKTH YLA TOV EAEYXO TWV OLKOVOULKWY KOTAOTACEWV” .
Elpaote avetaptntol amno tnv Etaipeia, kaBoOAn tn Sldpkela tou Sloplopol pag, clpdwva pe Tov Kwdika
Aeovtoloyiag yla EmayyeApatieg EAeyktég Tou TupBouliou AleBvwv Mpotumwy Asovtoloyiag EAeyktwy,
OTIWC AUTOC £XeL evowpatwBOel otnv EAAnvikr) NopoBeoia Kat Ti¢ amattroslg Ssovtoloylog mou oxetilovrat
LE TOV EAEYXO TWV OLKOVOULKWY KOTAOTACEWVY otnv EANGSa Kot £XOUE EKTTANPWOEL TIC SEOVTONOYLKEG LG
UTIOXPEWOELG cUHdWVA HE TIG AMALTACELS TNG LloxUouoag vopoBeaiag kat tou mpoavadepopevou Kwdika
Aeovtoloyiag. Moteloupe OTL TA EAEYKTLKA TEKUNPLO TIOU €XOULE QMOKTHOEL ElVaL EMAPKN KoL KATAAANAQ
Vo TTAPEXOUV BACN YLOL TN YVWLN LA,

EuBUveg TnG SLoiknong eMni TWV OLKOVOULKWY KOTOLOTACEWV

H Sloiknon £xeL tnv guBlvn yla TNV KATAPTLON KoL €UAOYN TMOPOUGCLOON TWV OLKOVOULKWY KATAOTACEWV
cUpdpwva pe ta AMXM onwg outd €xouv voBeTnOel amd tnv Eupwrmaikr Evwaon, Omweg Kol ylol eKeVEC TLG
SkAibec eocwteplkol eléyxou mou n Slolknon kabopilel wg amapaitnteg, wote va kabiotatal duvath n
KOTAPTLON TWV OLKOVOULKWY KATACTACEWY AmaAAQyUEVWY aTto ouolwdeg odaAua, mou odeiletal eite ot
amndrn ite oe AdBoc.

Katd tnv KATApTion TWV OLKOVOULKWVY KOTAOTACEWY, N Sloiknon gival umelvBuvn yla tnv afloAdynon tng
kavotntag tng Etapesiag va cuvexioel tnv SpaotnpldtnTtd the, YVWOTOMOLWVTOG OTIOU CUVIPEXEL TETOLA
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nepintwon, ta Oépata mou oxetilovral Pe TN cuvexl{OUevn SpacTnPLOTNTA KAl T XPHOoN TNG AOYLOTIKAG
apxXNg TG ouvexl{opevng 6paoTnPLOTNTOC, EKTOC Kal €av n Sloiknon eite mpotiBetal va peUCTOMOLACEL TNV
Etalpeia i va StakoPel tn Spactnplotntd tng f dev €xel AAAN PEAALOTIKY) EVOAAOKTIKY ETUAOYH QO TO va
nipoPel 0 "0UTEG TLG EVEPYELEG.

EuBuUveg EAEYKTH YL TOV EAEYXO TWV OLKOVOLLKWV KOTOLOTAGEWV

Ol otoyol pag eivat va amoktrioou e eVAoyn SlachAALon yLO TO KATA TTOGO OL OLKOVOULKEC KATAOTAOELG, OTO
oUVOAO Toug, elval anaAlayUEveg amno ovuclwdeg adpalpa, mou odeiletal eite o anatn eite og AdBog katL va
ekbwoouvpe £€kBeon eheyktr, n omola meplappavel tn yvwun pag. H egbloyn Slaodalion cuviotd
Staodalion uPnAol erunédou, alla Sev eival eyyunon OtL o €Aeyxog tou Slevepyeitat cuudwva pe ta AME,
OTWCE aUTA €XouV evowpatwOel otnv EAAnvikn NopoBeoia, Ba evtomilel mavta éva ovolwdec opAalpa, otav
oUTO UTAapXeL. ZdaApata duvatal va pokUPouv amd amdtn f ano Adboc kol Bewpolvtal ouclwdn otay,
MEHOVWUEVA 1| aBpoloTikd, Ba pmopoloe eUAoya va avopévetal Otl Ba emnpéalav TIG OLKOVOULKEG
amodACELG TWV XPNOTWV, TOU AapBAavovtal e BACH QUTEG TIG OLKOVOULKEG KOTOOTAOELG.

Q¢ kaBbrkov Tou gAéyyou, cUpdwva pe ta AMNE Onwg autd €xouv evowpatwBel otnv EAANvikr NopoBeaia,
OOKOUUE ETOYYEAUATLKN Kplon Kol SLOTNPOUUE ETAYYEALOTIKO OKEMTIKIOUO Ko OAn tn SLApKela Tou
g\éyxou. Emiong:

. Evtonifoupe kal afloloyoupe Toug KIvdUVoUG ouoLWOoUC OPAAUOTOC OTLC OLKOVOULKEG KATAOTACELG,
mou odeiletal eite oe amatn eite og AdBog, oxedlalovtag Kol SLEVEPYWVTAG EAEYKTIKEG SLadIkooleg
TIOU OVTAoKpPivovTal 0Toug KIvEUVOUG auToUC KOl QTTOKTOUUE EAEYKTIKA TEKUANPLO TIOU €lval EMOPKN
KoL Kat@AAnAa yla va mapéxouv Baon yla th yvwun pog. O kivduvog pn evtomiopol ouclwdoug
odpaApatog mou odeiletal og andtn sivat uPnAotepog amd autov nou odeiletal o Aabog, kabBwg n
omATN MIopel va gUTEPLEXEL CUMMOLyvia, TIAaoTtoypadia, cokeppéveg mapoaAeipelg, Peudeig
Sopefalwoelg N mapakapdn twv SIKAdwWY ecwtepLkol AEy)OU.

. Katavooupe Tig SIkAISeg ecwTEPLIKOU EAEYXOU TIOU OXETIZOVTAL LE TOV EAEYXO, LE OKOTIO TO OXESLACHO
EAEYKTIKWV SLASIKACLWY KATAAANAWV YLA TIG TIEPLOTAOELG, OAAA OXL e OKOTIO TNV SLATUTWON YVWHNG
€Ml TNG AMOTEAEOUATIKOTNTAS TWV SIKAIS WV ecwTepPLkoV eAéyxou Tng Etatpeiag.

. AfloloyoUpe TV KOTAAANAGTNTA TWV AOYLOTIKWY apXwV Kot LeBOSwV ou Xpnaolponofnkayv Kot To
£UAOYO TWV AOYLOTIKWV EKTIUACEWY KoL TWV OXETIKWY YVWOTOMOLCEWV TIOU £yLlvay armo tn Aloiknon.

. Amodalvopaote ylo TV KataAAnAotnta tg Xpnong amod tn 8loiknon tng AOYLOTIKAG opXNG TS
ocuvexlopevne SpaotnploTNTOC Kal He BAoN Ta €AEYKTIKA TEKUAPLA TIOU OTTOKTHBNKOV yla To £Gv
UTIAPXEL OUOLWONG aBeBalOTNTO OXETIKA LE YEYOVOTA I OUVONKEG TOU WMOopPel va urmtodnAwvouv
ouowwdn afefaldotnta we MPog TNV Lkavotnta tng Etalpeiog va cuveyiosl tnv Spaoctnpldtntd tng. Edv
cupumnepavoupe OtL udiotatal oucwdng afeBatdtnta, €ipaote UTIOXPEWMEVOL OTNV £KOean eAeyKTH
VOl ETILOTACOUE TNV TIPOCOX!| OTLC OXETIKEC YVWOTOTIOLAOELG TWV OLKOVOULKWY KOTAOTACEWYV I €AV
OLUTEC OL YVWOTOTIOLOELG ELVaL aVETIOPKELC var SLaidpopOomMOLCOUE TN YWWUN Hag. Ta CUUTEPACUATA
poc Baoifovtal og EAEYKTIKA TEKUAPLA TIOU AMOKTWVTAL HEXPL TNV NUEPOUNVIO TNG EKBEONG EAEYKTA.
QoTt000, HEANOVTIKA YEYOVOTA | CUVONKEG EVEEXETAL VO £X0UV WG amoTéAeopa n Etatpeia va mavoel
va Aettoupyel wg ouvexl{opuevn Spaotnplotnta.

. AfloloyoUpe tn ouvoALkn Topouciaon, Tn Sopn Kal TO TIEPLEXOLEVO TWV OLKOVOULKWY KATOOTACEWY,
CUUTMEPAAUBAVOUEVWY TWV YWWOTOMOLNOEWY, KABWG KAl TO KOTA OGO Ol OLKOVOULKEC KOTOOTACELG
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amelkovilouv TIC UTIOKEIEVEG CUVAANQYEG KAl TOL YEYovOTa LE TPOTIO TIOU EMLTUYXAVETOL N eUAOYN
napouaciaon.

Metafl aAwv Bepdatwy, koworoloUue otn dloiknaon, to oxedlalopevo UPOC Kal TO XPovoSLaypaUa TOU
eAéyxou, KOBWC KOL ONUOVTLKA EUPNUATA TOU €AEYXOU, GUUMEPIAOUPBAVOUEVWY OTMOLWYV CNUAVIKWY
eMelewv otig SIkAISeC eocwTePIKOU EAEYXOU eVTOTI{OUE KATA TN SLAPKELA TOU EAEYXOU HOC.

EkBeon eni AAAwV Nopukwv Kot KavovioTtikwv Anattoswy

Aappavovtog umodn otL n dloiknon €xeL tnv guBuvn ylo tv Kataption tng EkBeong Alayxeiplong tou
AloknTikoU ZupPBouliou, kat’ epappoyn Twv datatswv tng mapaypddou 5 tou apbpou 2 (Uépog B) tou N.
4336/2015, onUELWVOUE OTL:

o. Kata tn yvwpn pog n EkBeon Alaxeiplong tou AtoikntikoU SupBouliou €xel kataptioBel cUpPwva pe
TG LOXUOUOEC VOULKEC QMOLTHOELS Tou apBpou 43a tou K.v. 2190/1920 Kol TO TEPLEXOMEVO QUTAC
OVTLOTOLYXEL IE TIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNE XPHonG mou €Anée tnv 31/12/2018.

B. Me Bdon Tn yvwon TOU QTMOKTACAUE KATA To €AsyX0 MoOg, ylwa tnv etailpsia «CEPAL HELLAS
XPHMATOOIKONOMIKEZ YMHPEZIEZ ANQNYMH ETAIPEIA AIAXEIPIZHZ AMAITHZEQN AMO AANEIA KAI
MIZTQIEIZ» kat to mepBdllov tng, Sev €xoupe eviomioel ouowwdelg avakpifeleg otnv ExkBeon
Awaxeiplong tou Alokntikol tng ZupBouliou.

ABnva, 20 Auyovotou 2019

H Opkwtdg EAeyktn g Aoylotng

EA£vn-Xplotiva Kpaviwtn

Opkwtdg EAeyktng Aoylotng

A.M. 20EA: 54871

Deloitte Avwvupun Etatpeio Opkwtwv EAeyKTwv AoyLotwv
OpaykokAnolag 3a & Mpavikou, 151 25 Mapouot

A.M. 20EA: E 120

SeAiba 10 amnod 46



cepal

Cepal Hellas A.E.A.A.A.IN.

looAoylopog tng 31" Aekepppiov 2018

OIKONOMIKEZ KATASTAZEI> THZ 31.12.2018

(MNooad os Eupw) nu.  31.12.2018 @ 31.12.2017
ENEPIHTIKO

Mn kukAodopoUvTa MEPLOUOLOKA OTOLXELDL

EyKOTOOTACEL KTLplwY OE akivnTwy Tpitwyv 3 947.356 0
AvuAa TtepLOUCLOKA OTOLXEL 3 1.095.924 564.319
Evowpata mayla mepLoucLakad otolxeia 3 867.549 303.536
AvaBaAAOpEVEC POPOAOYIKEG QAT OELG 4 1.636.768 1.638.890
Ao pn kukAodopolvta EPLOUCLAKA OTOLXELL 5 82.099 119.682
20voAo pn KukKAo¢popoUVTWV MEPLOUCLOKWY OTOLXELWV 4.629.695 2.626.427
KukAodopouvta mepLOUCLOKA OTOLXEL

‘E€oba eMOUEVWVY XPrIOEWVY 6 384.776 360.649
JUMUPBATLKEG QTIALTIOELG 6 4.102.095 2.074.245
ATTQULTAOELG QO TEAATEG 7 217.640 0
NOUTEC AMALTAOELG 7 54.650 413.493
Topaka Stabgotpa Kat Toplakd looduvapa 8 7.404.774 | 10.510.574
20voAo KUKAODOPOUVTWV TIEPLOUCLAKWV OTOLXELWV 12.163.936  13.358.960
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN (ENEPTHTIKOY) 16.793.631  15.985.387
I1AIA KEQANAAIA KAI YNOXPEQZEIZ

16w kedpahana

Metoxikd kedpdaato 9 16.095.331 | 16.095.331
AmoteAéopota £LG VEO 10 (6.748.730) | (5.948.877)
16w kedpahara 9.346.601 10.146.454
MaKpOompOOEGHEG UTIOXPEWOELG

I?[z)ézz(z);etq TIOPOXWV TPOCWTILKOU AOyw €€680uL amd tnv 11 216,201 82 563
Z0VOAO LOKPOTIPOOECLWV UTIOXPEWCEWV 216.201 82.563
BpaXunpOBeoLEG UTIOXPEWGTELS

MpounOeuUTEC Kol AOUTEG UTIOXPEWOELG 12 2.395.734 948.046
JUMPBATLKEG UTIOXPEWOELG 13 1.921.156 1.426.672
Yrnoxpewoelg anod Aoutou popoug Kal TEAN 14 440.967 206.695
Yrnoxpewoelg og aopaALoTIKOUE 0PYAVIOUOUC 15 467.093 205.778
Aouleupéva £€0da 16 1.710.623 2.969.179
‘Eooda eMOUEVWYV XPHOEWV 16 295.256 0
20vVOAo BPayUTPOOECUWV UNIOXPEWCEWV 7.230.829 5.756.370
Z0voAo YIoXpEWOEWV 7.447.030 5.838.933
ZYNOAO IAIQON KEDAANAIQN KAI YNOXPEQZEQN 16.793.631  15.985.387

(NAGHTIKOY)

OL emouvamtopeve onUewwoelc (oel. 15-46) amoteloUv avamOoTOoTOo HEPOC TwV OLKOVOULKWY

Katootdoswv.
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Katdotoaon ZuvoAkoU AOTEAECATOG yLa TV Xprjon mov éAnée tnv 31" Aekepppiov 2018

, , 01.01.2018 01.01.2017
(Mooa og Eupw) Inu.
31.12.2018 31.12.2017
MwAnoELg 17 17.302.550 6.359.631
Ao £€0060 EKUETANEUONG 17 52.760 8.323
ApoLBEg KaL €€06a TIPOCWTILKOU 18 (10.074.532) | (3.938.975)
Nound Asttoupytka €€oda 19 (8.088.279)  (7.517.691)
XpNUOTOOLKOVOULKA amoTeAEéopaTa KaBapd 20 (4.554) (3.154)
Znuieg mpo popwv (812.055)  (5.091.866)
Dopog eloodnuaTog 4 (2.121) 964.176
Znpieg peta anod ¢opoug (814.176) (4.127.690)
Nood nou 6ev avatagivopouvtat otnv Katdotaon
AnoteAeopATWV
AVO()\OVLGT'LKOL kEpdn / '(Znuqu) UTIOXPEWOEWVY 11 14.323 0
KOOOPLOUEVWY TTAPOXWV
20VOAO aNMOTEAECUATWY, HETA TO POPO ELCOSAHATOG, TTOU
, . ;o 14.323 0

KataywpnOnkav ansvbeiag otnv Kabapn Oéon
5 S A , , . ,

UVOALKO AmtoteAéopata Xpong, Hetd to $popo (799.853)  (4.127.690)

£1008HaTOC

OL emouvamnmtopeveg onUewwoel; (oel. 15-46) amoteloUV QVOMOOTIOOTO MEPOC TwV OLKOVOULKWVY

Katootdoswv.
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Katdotaon MetafoAwv Kabapng @éong tnv 31" AskepBpiov 2018

KataBéoelg .
. , , Z0vola
, , MeTtoxkd HETOXWV yLa AnoteAéopota ,
(Mooa og Eupw) , , , , WOilwv
KepAAalo | avénon HLETOXLKOU €LC VEO ,
, kepaAaiwyv
kedalaiou

YntoAouto 01.01.2017 1.328.000 1.999.000 (1.658.746) 1.668.254
Znuieg xpnoewe 01.01.2017 £wg
31129017 0 0 (4.127.690) = (4.127.690)
ZUYKEVIPWTIKA GUVOALK 0 0  (4.127.690) (4.127.690)
gloodnuata xpriong
Katabéoelg petoywyv 0 (1.999.000) 0 | (1.999.000)
AUEnon MetoxikoU KedaAaiou 14.767.331 0 0| 14.767.331
E¢oba abgnanc Metoxikou 0 0 (162.441)  (162.441)
Kedahaiou
YnoAouro tnv 31.12.2017 16.095.331 0 (5.948.877) 10.146.454
YrtoAouto 01.01.2018 16.095.331 0 (5.948.877) 10.146.454
Znuieg xprnoewg 01.01.2018 £wg
3112 2018 0 0 (814.176) = (814.176)
AVO()\OVLGT'LKOL KEPON uTtoxpewoswv 0 0 14.323 14.323
KOOOPLOUEVWY TTAPOXWV
ZuvoAkO AntoteAéopata Xprong
MHETA TO POpO 0 0 (799.853) (799.853)
£1008HaTOC
YnoAouro tnv 31.12.2018 16.095.331 0 (6.748.730) 9.346.601

OL emouvamnmtopeveg onUeEwoel; (oel. 15-46) amoteloUV QVOMOOTIOOTO MEPOG TwV OLKOVOULKWY
Kataotdoswv.
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Katdotaon Tapeliakwv Powv

MNood o Eupw

TapLaKEC pOEC ortd AELTOUPYLKEC SpaOTNPLOTNTEC

Znuieg) mpo dpopwv

MAéov / (Meiov) mpocaployEc yia:

MPoPBAEPELS yLOL UTIOXPEWOELC TIOPOX WV TIPOCWTTILKOU
AnooBéoelg

Xpewotikol Tokol kaL cuvadn £€oda

Znuia amnd eknoinon mayiwv

OIKONOMIKEZ KATASTAZEI> THZ 31.12.2018

INu.

11

3

20

AnoteAéopata eKUeTAAAeUONG Tipo peTtafoAwv kedpalaiou Kivnong

MetaBoAég Tou kepadaiou kivnong
(AU&non) / Meiwon: Antattioswy ord reNATeg
(AU&non) / Meiwon: NpomAnpwpévwy £€68wv & SOUAEUHEVWY

£006wv

(AbEnon) / Melwon: Aoumwv analtioewy
(AbEnon) / Melwaon: Aoumwv pn KUKAOPOPOUVTWY TIEPLOUGCLOKWY

otolxeiwy

(AbEnon) / Meiwon: NpokataBoAwv
AbUEnon / (Melwon): MpopunBeuTtwv Kal AoUTwY UTIOXPEWOEWV
AbUEnon / (Melwon): AouAsupévwy e€08wV - ECOSWV EMOUEVWV

XPNOEWV

~N

AntoteAéopata eKUETAAAEUONG LETA OO LETABOAEG Kedalaiou

Kivnong

Xpewotikol tokol kat cuvadn £€oda katafepAnuéva

ZUvolo elopowvV / (ekpowv) amd AEtToupyLKEG SpaotnpLotnteg (o)

TaMLaKEG POEC OO EMEVOUTIKEC SpAOTNPLOTNTEC

AYOpEG EVOWUOTWY TIAYLWY KoL AUAWY TIEPLOUCLAKWY OTOLXELWY

w

ZUvolo slopowvV / (ekpowv) amnod enevouTIkEG SpaotnpLlotnteg (B)

TaMLAKEG POEC OTTO XPNUOTOSOTIKEC SPAOTNPLOTNTEC

KatafoAr apyikou kedaAaiou
Auénoelg kedahaiou
Katabéoelg petdywy yia peAloviikr avénon kepolaiou

‘E€oba av€nonc kedataiou

ZUvoAo eLopowvV / (ekpowv) amd XpnUatoSotikég SpaotnpLotnteg (v)
KaBapn avénon / (Leiwon) ota tapiakd Stabéoa Ko LlooSuvapo

xpriong (a)+(B)+(y)
Toplaka Stabgotpa kat .woduvapa otnv Evapén tng neplddou

Taptaka Stabéoua kat LloodUvapa otn Anén tng neplédou

8
8

01.01.2018
31.12.2018

(812.055)

147.961
312.283
3.561

0
(348.250)

(217.640)
(2.051.977)
358.843
37.583

494.484
1.943.275

(963.300)

(746.982)

(3.561)
(750.543)

(2.355.257)
(2.355.257)

o O O o o

(3.105.800)

10.510.574
7.404.774

01.01.2017
31.12.2017

(5.091.866)

82.563
87.330
3.083

452
(4.918.438)

0
(2.141.114)
133.721
(47.407)

1.426.672
279.114

2.962.179

(2.305.274)

(3.083)
(2.308.356)

(597.053)
(597.053)

0
14.767.331
(1.999.000)

(162.441)
12.605.890

9.700.481

810.093
10.510.574

OL emouvamntopeveg onuelwoelg (oel. 15-46) amoteAoUvV ovATIOOTIAOTO MEPOG TwV OLKOVOULIKWY

Katootdoswv.
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INMELWOELS EML TV OLKOVOUIKWV Katootdoswv
Fevikég mAnpodopisg yia tnv Etaupeio

H Etalpeia Asttoupyel onuepa pe tnv enwvupia «Cepal Hellas Xpnuatoolkovouikég Ymnpeoieg Avivupun
Etaupelo Awaxeiplong Amawtioewv amd Advela kot Motwoelg» Kot Slakpltikd titho «Cepal Hellas
A.E.AAAM.», kot e8pelel otnv Néa Zudpvn Attiking, Aswdodpog uyypol 209-211, T.K. 171 21. Eivau
KoTaxwpnUeévn oto Mevikd Epmopikd Mntpwo (M.E.MH.) pe apBud 138019601000, evw £xeL Aafet AOM
800715056. I16pUBNKe TNV 24.02.2016 pe tnv emwvupia «Aktua EANGC XpnUATOOIKOVOULKEG AUCELG AvWovupn
Etalpeia» kal n S1apkeld tng £xeL oploBel o 100 £1n.

Ykomog NG Etaipeiag eival n Staxeiplon amattrioewv amo dAvela Kol ToTWoelg cUpdpwva Pe To apbpo 1
map. 1.a. tou N. 4354/2015, 6Mw¢G EKACTOTE LOYXVUEL.

Ot Owovoutkég Kataotaoelg tng Etalpeiog mepthapBavovtal, pe tn HEB0SO TNC OAKNAC EVOTOLNONC, OTIG
Evorotnuéveg Olkovopikég Kataotdoelg tng Etalpsiag pe tnv emwvupia «CEPAL ANQNYMH ETAIPEIA
SYMMETOXQN». H CEPAL ANQNYMH ETAIPEIA SYMMETOXQN kota tnv 31.12.2018 cupUETEIXE OTO LETOXLKO
™G KepaAato pe mocooto 100%.

To tpé€xov AlolknTiko TupBouAio tng Etatlpeiag, n Bnteia tou omoiou Anyel otig 27.4.2020, cupudwva HE TO
oo 10.06.2019 mpakTiko Tou Alotkntikol ZupBouliou, amaptiletol amd Toug KATwOL:

1. Richard Terrell Langstaff tou Samuel Husbands, Npoedpog kat AleuBUvwyv ZUpBouloc.
2. MepkAng Kitpthakng tou Magipou, MéAog

3. M\outapxog TakeAAdpng Tou Kwvotavtivou, MENog

4. Avaotacio Maptoékn tou MiyanA, Méhog

5. Randy Paul Shannon tou Wesley Charles, MéAog.

Ot OkovopLKEG Kataotdoelg eykpiOnkav amod to Aolkntikd JupBouAilo tg Etalpeiag tnv 19.08.2019 kot
TEAOUV UTIO TNV €yKpLon TG Mevikng ZUVEAEUONG TWV HETOXWV TNG ETalpeiac.

APEOWC HETA TNV €yKpLoN Toug amod tn levikr ZuvéAeuon Twv HETOXWV tn¢ Etalpeiag, ol OLKOVOULKEG
Kataotdoelg Ba dnuocteuBouv oto Lotdtono tou Mevikol Epmopikol Mntpwou, evw eival SLaBEoiueg katl
OTOV LOTOTOTO TNC eToLpeiag (www.cepal.gr).

1. Bdon Katdaptiong tTwv Otkovopulkwv Katactdoewv
1.1 leviko mAaiolo

OLtapoUoEG OLKOVOULKEG KATAOTAOELG aidopouv atn xprion 01.01.2018-31.12.2018, ede€rc ol « OLKOVOULKES
Kataotdoelg», kat €xouv cuvtoyBel:
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o) obudwva pe ta AeBvr Mpdétuma Xpnuatoolkovoulkng MAnpodopnong (A.M.X.M.), onwg auvtd
uloBetouvtal and tnv Eupwrnaik Evwon, Bdoesl tou Kavoviouol oaptB. 1606/2002 tou Eupwrmaikol
KowoBouAiou kat Tou Zuppouiiou tng Eupwmnaikng Evwong tng 19" louAiou 2002 kat

B) ue Baon tnv apyr ToU LOTOPLKOU KOOTOUG.

To mood mou Mep\apBAVOVTAL OTLC TTOPOVUCEC OLKOVOULKEC KOTAOTAOELG tapouotalovtal os Eupw (Eupw n
€), eKTOC av avapEpeTal SLAPOPETIKA OTLE EMUEPOUC ONUELWOELS (Znu. 1.3).

1.2 Auvvatotnta cuvéxiong SpaoctnpLotntag (going concern)

OLTIPOOTITLKEG TNG EAANVLKNAC OLKOVOULaG eival BeTikéG yia to 2019. ZUpdwva pe tig mpoBAEYEeLg TnG Tpamelag
™G EAAASOG, 0 Trolog pubuog avénong tou AEM avapévetal va erutaxuvBel nepattépw oto 2,3% to 2019
Kot 2,2% 1o 2020. H owkovoukn avakapdn avapévetal va Baototel otig e€aywyEg, TIg emevOUOELS KoL TV
WOWTIKNA KatavaAwon. EmutAéov, n olkovoulk avakapudn avapévetal va wdeAnbel amod tnv mePALTEPW
gvioyuon tou OLKOVOUIKOU KALHOTOC, TNG XPNUATOSOTNONG TOU LOLWTIKOU TOMEA Kol TNG avfénong tou
SlaB£aoipou eloodnpatog. To SLoBEoLUo ELCOSNUA TWV VOLKOKUPLWVY AVOUEVETAL VA auEnBel, wg amotéAsopa
™G avénong TNG amaoXoAnong Kat tng otadlakng avénong tTwv pPLebwv. EmumAov, n avénon Tng IBLWTIKAG
KOTavAaAwong ou £xeL kataypadei anoé to 2017 cuvbietal og peyao Babuod pe tig Betikég mpoodokieg mou
uTtootnpilovtal amo Ta EMEKTATIKA METPA SNUOCLOVOULKAC TIOALTIKAG Ttou mepllappavovtal otov Kpatiko
npolmnoAoylouo tou 2019.

Qot0600, oL TIPOPAEYPELC yLa TLG TTPOOTITIKEG TNG EAANVIKNG OlKOVOULag epAaBAVOUV EMIONG LLOL OELPA OTTO
KLvSUVOUC Kal TIPOKANOELG.

Ooov adopad TiIc eocwteplkeg e€erifelg, n umepPoAikn dopoloyia, n kabBuotépnon otnv sdpapuoyn Twv
cUUPWVNUEVWY SLapBPpWTIKWY HETAPPUBUicEWY Kal TO TpOypapUa LOLWTLKOToinong tne KuB£pvnaong
evbExeTaL va avaBAAAoUV TNV TPOCGEAKUGH VEWV EMEVOUTIKWY KePaAaiwv.

ErumA£ov, n eAANVLKH OLKOVOLLO Ta TIPOGEXT XPOVLA TIPETIEL VAL OVTLUETWITIOEL CUYKEKPLUEVEC TIPOKANOELC TTOU
T(POEPXOVTOL OO TN HLOKPOTIPOOECUN OLKOVOLKN Kpion. OL KUpLOTEPEG TPOKANCELS elval: 0 uPnAdg Seiktng
dnuoolou xpeoug mpocg to AEM, o uPnAdg deiktng avepyiag, 6iwg To MOCOOTO paKpoxpoviag avepyiag, n
METAVAOTEUON €pyatikoU Suvaulkou uPnAng edikeuong, n Sloxelplon TwWV OUCCWPEUPEVWY  HN
gfunnpetolpevwy davelwv Tou Tpamellkol CUCTAUATOC, N PBeATiwon NG AVIAYWVLOTIKOTNTOG KAl N
npocBacn Tou EAANVikoU Anpociou otig S1eBveic XpnUATOTLOTWTIKEG QYOPEC.

INUELWVETOL OTL, Tapd TNV E£MLTUXH OAOKANPWON TOU TPOYPAUUOATOC OLKOVOWULKAG T(POCOPUOYNG TOoV
AUyouoTo tou 2018, ta opdAoya Tou EAANVIkoU Anpooiou Sgv £xouv akOpUO amokThoeL emevOUTIKN Babuida
KOl OL AmoSO0ELS TIAPAEVOUV OXETIKA UPNAEG. Ailel OpwG va onpelwBel otL Tov lavoudplo tou 2019 to
EAANVIKO Anuoolo e€€dwoe véo Ttevtoetég opdAoyo, cuykevtpwvovtag 2,5 8o, Eupw amod Tig Siebveig
XPNHUOTOTILOTWTIKEG OYOPEC.

H Etalpeio epdppocs tTnv apxr thg cuvextl{OPevne SpactnploTnTOC Ylot TNV KATAPTLON TWV OLKOVOULKWY
Kotaotdcewv tng 31.12.2018. Ma v edappoyr autng tg apxng, n Etawpsia Aappavel umodn toug
okOGAouBoug MOPAYOVTEG:
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* TNV TpEXouca B£on TNG oTNV AyopA KL TNV LKAVOTNTA TNG VOl EMEKTEIVEL TIG 5pAOTNPLOTNTEG TNG WC NYETLKOG
ave€AdpTNTog SLAXELPLOTNG KN e€unnpeToUEVWY Savelwv.

o TG e€eli€elg otnv eAAnVIKA owovopia, kabwe Ba kaboploouv os peydlo Babuod tig duvatotnteg BeTIKWV
e€elifewv 6oov adopa tn Slaxeiplon Twv pn e€untnpetoUuevwy daveiwv, Kal

e TNV TeAK Hopdn TwV BeCUIKWV TPWTOROUALWY Yyla TNV OAVTLLETWILON cofapwv Beudtwy OnMwe n
MpooTaolo TNG TPWING Katowkiag, oL mpotacelc tng Tpamelog tng EAAGSOG kal tou Tapeiou
XPNUOTOTMLOTWTLKAG 2TABEPOTNTAC OXETLKA LE TO 1N EEUTINPETOUEVA SAVELQ, OL OTIOLEG AVOLEVETAL VAL £XOUV
BeTIKO avTikTuTio OTIG SpaOTNPLOTNTEG TNG ETatpeiag.

1.3 XprRon Kpiogwv Kot EKTLLACEWV TG ALOIKNONG KoL GNLOVTIKEG TtNYEG aBeBadtnTog

H Etalpeia katd tnv Stadkaoia epapuoyns TwV AOYLOTIKWY apXWV KATA TNV KOTAPTLON TWV OLKOVOULKWY
KOTOOTACEWV oUUPwva pe Tta AleBvr) Mpotuma XpnUoTOOLKOVOULKAG Avadopag KAVEL EKTIUNOELS KoL
napadoxEG oL omoieg emnpedlouv Ta MOOA Ta omola avayvwpilel wg £0060a, £€06a, oTolyeia evepyntikol 1
maOntikoU. H xprion eKTIUACEWV KoL Ttapodoxwv oMOTEAEL AVATIOOTIAOTO OTOLXE(O OVAYVWPLONG TIOCWVY OTLG
OLKOVOULKEG KOTOOTAOELS KOl OL OTIOLEC KATA KUpLo Adyo adopouv:

®Dopog Elcodnpatog

H Etatpeia avayvwpilel otolyela evepyntkol kat mabntkol yia tpéxovta Kat avapBaAropevo ¢popo, Kabwg
KOL Ta OXETIKA ££06a, BAOCEL EKTIUNOEWV OXETIKA HE TA TTOOA TIOU QVOMPEVETOL vol KatafAnBouv n va
avaktnBouv amo TIG PoPOAOYIKEG APYEC OTNV TPEXOUOA KOL TIG UEAAOVTLKEG TEPLOSOUG. OL EKTLUNOELS
ennpedlovtal and MAapAyovIeg OTWE N TIPOKTLKN edbappoyn TNG OXETIKAG vouoBeaiag, ol mpoodokieg yla Ta
pHeAAovVTIKG dopohoyntéa kEPSN kat n emihuon twv Sladopwv Tou evOEXETAL va TTPOKUYPOUV ATO TLG
dopoloyikég apxEg KATL. OL peAhovtikol poporoyikol €Aeyxol, ot alhayég otn dopoloyikn vouoBeaoia kat To
oGO TOU TpAyHATIKOU dopoloyntéou KEPSOUG eVOEXETAL val OONYNOEL O MPOCAPLOYN OTO MOCO TOU
avaBaiiopevou dopou Kat Twv TANPWUWV dépou Tou avayvwpilovtal otig OKoVoKEG KAaTaoTAoELG TNG
Etaipeiac.

H Etatpeia avayvwpilel avaparropeveg opoloyikeg amaltioels oto Babud mou eival mbavo ot Ba €xel
ETAPKEG LeAOVTIKO dopoAoynTEo KEPSOC, EVOVTLTOU OTolou Uropolv va xpnotpomnotnBouy ot ¢opoAoyLKES
InULEG Tou petadEpovral. H ektipnon Tou avapevopevou LeAAOVTIKOU popoAoynTEOU ELCOSHATOC amaltel
Kplon Kal xprion UmoBEéoewv OXETIKA e TN HeAoviikr kepdodopla. H ektipnon twv HeANOVTIKWV
dopoloyntéwv kepdwv Paoiletal os TPoPAEYPELG AOYLOTIKWY QTIOTEAECUATWY, TOU €Xouv ocuvtaxOel
oUPWVA HE TO ETIXELPNHATLKO oxESLO TG ETaupeiag.

Ot avoBar\opeveg GopoloyLKEC amalTAOELC oXeTi{ovTal Kupiwg pe petadepopeveg GopoAoyIkES (npieg. Ot
dopoloyikég Inuiec pmopouv va cuudndlotolv pe ta popoloyntéa KEPSN €VIOG TEVIE €TWV AMO TN
cuotaor touc. Eldikdtepa, ol dopoloyikee Inuiec tng Etalpeiag adopouv ta £tn 2016 £wg 2018 kot
OVAUEVETAL VA AVTLOTAOULOTOUV TIARPWE oo Gpopoloyikd KEpSN eTwv €wg to 2021.
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1.4 Edappoyn VEWV Kot avabswpnpévwy AteBvwv Mpotinwv Xpnpatootkovoutkng MAnpodopnong
1.4.1 Néa kat tportontotnpéva A.M.X.M. mov epappdoOnkav oTtnv TpEXoUGa XpHon

H Etaipeia eddppooe to A.M.X.M. 15 kat A.N.X.M. 9 yia npwtn popd. H duon kat n enidpaocn tTwv aAlaywv
w¢ anoTéAeopa TNG EHAPUOYAG AUTWV TWV VEWV AOYLOTLKWY TIPOTUTIWV MIEPLYPADOVTOL KATWTEPW.

AM\EG TPOTIOMOLAOELG Kol ALEpUNVELEC TTOU edaproOoTNKAVY yLo TipwTh popd to 2018 Sev eiyav enibpaon oTig
OLKOVOULKEG Kotootaoel tng Etalpeiag. H Etalpeia 6ev uviwoBétnoe aAAo mpotuma, Slepunveieg N
TPOTIOTOLNCELG TPOTUTWY Ta omoia §gv £Xouv akoua edpappoyn.

» Enintwon and tnv sdpappoyr) tou AleBvoug Mpotumou Xpnuatoowkovoptkng MAnpodopnoswe 15:
«Ecoda and cUNBACELS LE TIEAATEG»

To A.M.X.A. 15 Egoba and ocuuBaoeic Ue TEAATEG TIOPEXEL VAl EVIALO TIEPLEKTIKO OVTENO TIPOKELUEVOU va
XPNOLUOTIONBEL Ao TIC OLKOVOLLKEG OVIOTNTEG YLOL TNV AOYLOTLKOTIONGON TwV £008WV Ao TIC CUUPBACELC e
niehateg. H Baoikn apyrn tou A.M.X.A. 15 givol OTL Lict OLKOVOULKE OVTOTNTA TPETEL va. avayvwpllel ta éco06a
LLE TPOTIO TOU VAL aMELKOVIZeL TN peTafifacn TwV UMOCYXOUEVWY ayaBwy I UTINPECLWY OTOUC MEAATEG OTO
TTOCO TIOU QVTAVOKAG TO OVTOAAQYHO TO OMO(0 &KTIUA OTL SlKaloUTal EVavTL TwV &V AOyw ayobwv N
umnpeotwv. To A.N.X.A. 15 ek660nke To Malo tou 2014 kot MPEMEL va ePpapUOTETAL O ETNOLEC AOYLOTIKEG
TeEPLOSoUC TTou EeKLvoUV TNV 1] LETA TNV 1n lavouapiou 2018. To A.M.X.A. 15 katapyel ta akoAouBo mpotuna
ko Steppnveiec: (o) AAMN. 18, (B) A.AM. 11, (y) EAAMXM 13, (8) EAAMXA 15, () EAAMNXA 18 kat (ot) MEA-31.

To A.NX.A. 15 eival éva ocUvBeto MNpotumo, To omoio elodyel Teplocdtepo cadeig mpodlaypadeg Kal
KoTeuBUvoelg amd autég mou mepllapfavovtav mponyoupévwe ota A.MX.A. Amattel thv edoppoyn
ONUOVTLKAG KPLlONG O£ OPLOUEVEC TIEPUTTWOELS, EVW O AANEC TIEPUTTWOELG, £lval Slaitepa meplypadiko,
adrvovtag Hikpd meplBwpla yia tnv edapuoyn kpiong. e avtiBeon pe to A.A.M. 18 mou mapéxel dLakpLtd
KPLTAPLO avayvweLong yla ta ayadbad kot Tig umtnpeoieg, to A.N.X.A. 15 katapyel auth tv didkplon. To véo
MpoTumo avti aUTOU EMIKEVIPWVETAL OTO TPOTIO MPOCSLOPLOUOU TWV UTIOXPEWOCEWY EKTEAEONG KAl SLaKPLVEL
TLG UTIOXPEWOELG EKTEAECNG OE QUTEG TIOU EKTTANPWVOVTAL O€ Lo “6eS0oUEVN XPOVIKA OTIYUR” KAL OE QUTEC
ekmMAnpwvovtal e “Babog xpovou”. H Stakplon autr Kabopiletal pe BAcn ToV TPOMO TOU 0 EAEYXOG TWV
ayaBwv Kal Twv UTtnpectlwv petaBiBaletal otov meAdrn.

H Etatpeio epdppooe to A.M.X.A. 15 tnv 1n lavouapiouv 2018 (nuepounvia apxlkng edapuoyng) avadpopkd
ME TNV HEBO0SO TNG CWPEUTLKNG EMISPACNE TNG APXIKAG EDAPHUOYNG VA avayvwpileTal KATd TNV nUepounvia
opxLKN¢ edappoyng, katd ta 6ca opilovtal otnv mapaypado M3(B) tov A.M.X.A. 15. Me Bdon tnv pébodo
QUTH, MLOL OLKOVOLKI) OVTOTNTA Umopel va eTUAEEEL VO QVTIKATOTITPIOEL TNV CWPEUTLKN EMSpacn OAwv Twv
TPOTIOTIOLNCEWV ETTL TWV CUUPBACEWV TTOU Tpaypatomnoldnkav npLv gite tnv 1n lavouapiou 2017 eite tnv 1n
lavouapiov 2018 pe Baon to A.M.X.A. 15, 600 avadopd Tov TPocSLOPLOUO TWV EKTANPWHEVWY KOL TWV N
EKTIANPWHEVWY UTIOXPEWOCEWV EKTEAECNC, TOV TIPOOSLOPLOUO TNG TLUNG CUVAANAYHG KOL TOV ETIUEPLOUO TNG
TIUAC OUVOAAOYAC OTLG eKMANPwOeloeg Kal OTIC MN eKMANPwOsioeg UTMOXPEWOELC €KTEAEONC TwV
TPOTOTOLNUEVWY CUUBACEWV KATA TNV NUEPOUnVia petdfaong. EMumA£oy, Yo OLKOVOULKH OVTOTNTO UIopEl
va eTUAEEEL va ebapUOTEL TO TPOTUTIO HOVO o€ cUMPAcELS Tou Sev amoteAouv oAokAnpwOeioeg cuPAoELg
KOTA TNV NUEpopnvia apxtkic epappoyne. H Etalpeia edpappooe to A.M.X.A. 15 xwpic va KAVEL Xprion Twv
TPOKTLKWY SLEUKOAUVOEWV LA TLC TPOTIOTIOLNUEVEG Kal TG 0OAOKANpwOeiosg cupPaocelg mou meplypddovtal
AVWTEPW.
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H Etalpeia mpaypatonoinoe avalucon TwV CNUOVTIKWY TINYwV 008wV TIPOKELEVOU va ipoadlopiloel Thv
umopén Tuxov oAAaywv PeTafld TOU TPONYOULEVOU KAl TOU TPEXOVTOCG AOYLOTIKOU TMAQLOlOU OMwC autd
opiZetat amnod tg dlatdtelg tou A.M.X.A. 15. AVTUTPOCWTIEUTLKEG CUUPBAOELG e TIEAATEG TIOU €lval cuvadei
LE TNV AOYLOTLKN QVTLUETWIILON TWV CUUPAcewV e Bdon to véo ‘TpoTumo’ (NToL UTIOXPEWOELG EKTEAEONG,
T ocuvaAAayng KTA.) cupmepAaUPavoUEVWY TWV BACLKWY OPWV KAl TWV CUVONKWY QUTWV, EEETACTNKOV
O1e€0BIKA ylo TOUG OKOTIOUG €KMOVNONG TNG MEAETNG ektiunong tng emibpaocng tou A.M.X.A. 15. Ou
AEMTOUEPELEG TWV VEWV amaLTHoewVY Tou ‘Mpotumnou’ avaAlovtal otnv Inueiwon 2.10 evw n enidpoaon otig
XPNLOTOOLKOVOULKEG KATAOTAOELG TNG ETatpeiag meplypddetal KOTWTEPW.

H Etalpela Spaotnplomoleital otn Slaxeiplon analtioswyv amd SAvela Kal MOTWOELS. TUUdwva UE TNV
UEAETN ekTipnong TNG emidpaong tou A.M.X.A. 15 mou ekmovnBnke amnod tnv Etalpeia, mpoodlopiotnke OtTL TA
£0060 amd TNV MOPOoX TWV OVWTIEPW UTNPECLWY Ba TpEmel va avayvwpilovtal pia Se80UEVn XPOVIKN
otyun. Me Baon to mponyoUpevo Aoylotikd mAaioto (A.A.M. 18), Ta £00da amd mapoxr TWV CXETKWV
UTtnPEoWV avayvwpilovtav pe Bacn to otadlo OAOKANPWONG TNG UMNPECiag, KATA TNV NUEPOUNVia Tou
Looloylopou. Q¢ ek ToUToU, Pe BACH TOCO TO MPONYOUEVO OGO KAl TO TPEXOV AOYLOTLKO MAQiGLo, 0 Xpovog
avayvwpLong Tou ecodou eival o iSlog.

H umokelpevn apxn empétpnong tou A.N.X.A. 15 oe oxéon Ue Ta LeTaBANTA avTOAAQYUATA TTOU oMOTEAOUY
MEPOC TNG TIMAC avtaAlayng Oev eival onuavtikd Sladopetiky and MOANEG amoOYelg o oxéon HE TNV
T(PAKTLKA TIoU akoAouBouoe n Etatpeia pe Baon pe to A.A.M. 18. Itnv npdén, cuUdwWvA e TO TTPoNyoU LEVO
AoyloTiko mAaiolo, kaBe idoug petafAntol avtaAdaypatog, mpoodlopilovtayv TNV GTyUA TNE MWANCONG Kal
TO OGO TWV avayvwpLlopevwy ecddwv mpooappoloviav avaloyws. Katd ouveémnela, n Etalpeia katéAnée
OTO CUMMEpOOHA OTL N edpapuoyr tou A.M.X.A. 15 Sev €xel kapio enidpacn oto TPOMO KAl OTOV XpOVO
avayvwpLong Twv ec0dwv KaBwg emiong Kol 0ToV TPOTIO EMIUETPNONG AUTWY OE CUYKPLON LLE TNV TTPAKTIKN
mou akoAouBouloe n Etalpela pe to A.AM. 18.

To A.M.X.A. 15 XpnOLLOTIOLEL TOUG OPOUG “CUHPBATLKO TIEPLOUGLOKO OTOLXELD” KAl “OUPBATLKA UTIOXpEWON” yLa
va Teplypael autd Tou oW ATAV KOWWE yvwoTto wg “dedoudevpéva £é0oda” kal “écoda emouevwv
xpnoewv”. NapoAla autd, to véo ‘Mpotuno’ ev amayopeUeL G€ L. OLKOVOLLLKI) OVTOTNTA VO XPNOLUOTIOLEL
EVOANOKTLKEG TWV VWTEPW Tteplypadég otnv Kataotaon Owkovoukng ©éong. H Etalpela edpdpuooe tnv
opoAoyia tou A.M.X.A. 15 yla va meplypd el autd Ta uTtOAOLTIAL.

EKTOC amo TNV Mapoyr EKTETAUEVWY YVWOTOTIOINOEWV avopopLKa HE TIC TTNyEG 008wy TN Etatpeiag amd
OUUBAoELS pe TtehdTeg, N edappoyn Tou A.M.X.A. 15 Sev éxeL emibpaon otnv XPNHOTOOWKOVOULK B€an 1) /kat
OTNV XPNHOTOOLKOVOWLKH entidoon tng Etatlpeiag kat tou OuiAou.

» Tpomomnoinon tou AieBvoug Mpotumou Xpnupotooitkovoulkrng MAnpodopriocws 2 «Mapoxeg mou
e€aptwvtol ano tnv afio Twv peroxwv»: Taflvounon KAl amoTipnon Twy mapoxwy Tou e€apTwvTaL and tnv
afia Twv petoxwv (Kavoviopog 2018/289/26.2.2018)

Tnv 20.6.2016 10 ZUMPOUALO TwV AleBvwv AoyloTtikwv Mpotunwy e€€dwoe Tponomnoinon oto A.M.X.M. 2 pe 1o
orolo Sleukplviotnkav tTa akoAovbo:

®  KOTA TNV amoTipnon Tng eVAoyng aflog piog mapoxng mou e€aptdtal amno tnv agia Twv LETOXWV Kal
n omoia Stakovoviletal pe PETPNTA, O AOYLOTIKOC XELPLOUOG TWV EMIMTWOEWY OO TOUC OPOUC
KaToxUpwaong (vesting conditions) kaBwg kot amo Toug 6poug ou dev oxetilovtal e TNV EKTTANPWON
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OUYKEKPLUEVWY TipoUmoBéoswv (non-vesting conditions) akoAouBel Tn Aoyikr) ou ebapuOleTal OTLG
TLAPOXEC TTOU €apTwvTal armod TNV afia Twv PLeToxwv Kat Slakovovilovtal e CUUIETOXLKOUC TiTAoOUG,

®  OTIC TIEPUTTWOELG TIOU 1 PopoAoyikr] vopoBeoia emBAAAEL oTNV €TALPlA VO TTOPAKPATA €va TTOCO
dopou (to omoio amoteAel popoloyikn umoxpEéwaon Tou umtaAAAou) to omolo adopd oTig apoLBEG
mou oxetilovral pe Tnv afla TG LUETOXNG Kal To omoio Ba mpémnel va anodoBel otig popoloyLkeg
OPXEG, N cuvaAhayr oto cUVOAS tng Ba TPEMEL val AVTIHETWITIETAL WG Hio apoxn Tou e€aptdtatl
oo tnv afla Twv PHETOXWV Kal n omolia dltakavoviletal pe cUUHUETOXIKOUG TiTAOUG, av wg Tétola Ba
xapaktnpilovrav av Sgv unnpxe to {\Ttnua tou cupPndLlopol tne GopoAoYIKNG UTTOXPEWONG,

®  OTNV MEPIMTWON TIOU TPOTOMOLNBoUV 0L OPOL TTOU SLETIOUV TLC TTAPOXEC TTOU EEXPTWVTAL Ao TNV afla
NG METOXNG £TOL WOTE AUTEC VOL TIPETIEL VAL avaTo§LvopnBoUv amo TapoxEG mou KataBaAlovtal e
MUETPNTA O TAPOXEC TTOU KataBaAAovral Ue tn popdr) CUUUETOXKWY TITAwvY, n cuvallayn Ba
TPEMEL va AoylotikomolnBel wg mapoyn mou Slakavoviletal Je cUPUETOXIKOUC TitAoug amd thv
NUeEPOUNVia Tou mpayuaTonoleital n Tpomonoinan.

H avwtépw tpomormnoinon dev eixe enintwon otig Olkovopkég Kataotdoelg tng Etatpeiag.

» Tpomomoinon tou AweBvoug Mpotumou Xpnuatoowkovopkns MAnpodopnoswg 4 «AcdaAiotipla
oUpBOAaa»: Edapuoyr tou A.MX.M. 9 Xpnuotoolkovopkd Méoa oe cuvbuoopd pe to AMX.M. 4
Aodaiotrpla ZupBolata (Kavoviopdg 2017/1988/3.11.2017)

2116 12.9.2016 1o ZupPBoUALo AleBvwv Aoylotikwy MNpotimwv e€€dwoe Tpomomnoinon tou AMXM 4 pe thv onoia
TIOPEXEL OTIG A0PAALOTIKEG ETALPELEC TWV OTIOLWV OL SpacTNPLOTNTEG CUVOEOVTAL KUPILWG HUE AODAAELEG, LE
npoowpLvr) anaAloyn and tv eboappoyn Tou AMXA 9 péxpt 1.1.2021 petd tnv mAnpn uloB£tnon tou AMXA
9 kal pExpL tnv epappoyn tou ANXA 17, mapéxovrag o OAEG TIG OVTOTNTEG UE aodaAloTrpla cuPOAaLA TNV
gmloyn va mapouotdlouv HeTaBoAEC otnv eUAoyn afla o€ KABOPLOPEVA XPNLOTOOLKOVOULKA TIEPLOUCLOKA
otolxeia oe AAAa cuvoAkd €0oda avti ylo kEpdog 1 Tnuia.

H avwtépw tpomomnoinon dev eixe enintwon otig Olkovopkég Kataotdoelg tng Etatpeiag.

» AleOvég Mpotumo Xpnpatoowkovoutkng MAnpodopRoews 9: «XpnUATOOLKOVOULKA péoa» (Kavoviopog
2016/2067/22.11.2016)

Tnv 24.7.2014 ohokAnpwOnke amo to ZupBouALo Twv AleBvwv AoyloTtikwv NpoTtunwv n €k60on TOU 0PLOTIKOU
KELWEVOU TOU TIPOoTUTIOU A.M.X.I. 9 «XpNUATOOLKOVOULKA LECAY, TO OTOL0 avTLKaBLoTA To udLoTtapevo A.A.M.
39. To véo mpotuTo TPOPAEMEL ONUAVTIKEG Sladopomolnoel; avadoplkd pe TV Taflvopnon Kal tnv
QMOTiHNON TWV XPNHOTOOLKOVOULIKWY HECWV KABWG KoL HME TN AOYLOTIKH ovTloTaduiong. EvOelkTikd
avadEpovral Ta akoAovba:

Tagwvopnon Ko anotipnon

Ta XpPNUATOOLKOVO LKA OTOLXELO TOU EVEPYNTLKOU TIPETIEL, LETA TNV APXLKH AVOyVWELoN, VA TAELVOLOUVTaL O
600 poévo katnyoplieg, oe ekeivn otnV omola N amotipnon yivetol oto avarndoBeoto KOOTOC KAl O EKEivN
otnv omoio n amotipnon yivetatl otnv eVAoyn afia. To KpLTApLa To omola Ba TPETEL VO CUVUTIOAOYLOTOUY
TIPOKELUEVOU va amodaoLoTEL N APXIKN KATNYOPLOTIOLNoN TwV XPNHOTOOLKOVOUIKWY OTolXElwv Tou
gvepyntkoU gival ta akoAouvba:
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i. To emuyelpnolokd poviého (business model) To omolo xpnotpomnolel n eniyeipnon ywa tn dlaxeiplon twv
HEowV auTtwv. MpoBAEmovtal oL akOAoUBEC TPELG KATNYOPLEG ETILXELPNOLAKWY LLOVTEAWV:

®  ETIUXELPNOLOKO HOVTEAO TO OTMOI0 €XEL WG OTOXO TN SLOKPATNON XPNHOTOOLKOVOULKWY HECWVY
T(POKELUEVOU Va loTtpaxBouv ol cUUBATIKEG TapeLlOKEG Toug poéc (hold to collect),

®  ETIUXELPNOLOKO HOVIEAO TOU OTOIOU O OTOXOG EMITUYXAVETAL TOOO UE TNV £lompaln ocupBatikwy
TOUELOKWY POWV 000 KOL HE TNV TIWANCN XPNMUOTOOLKOVOLLKWY TEPLOUCLAKWY otolxeiwv (hold to
collect and sell),

e  AOUTA EMLYELPNOLOKA LOVTEAQ

ii. Ta XQpAKTNPLOTIKA TWV CUHBATIKWY TALELOKWY POWV TWV HECWV.

MPOKELUEVOU EVOl XPNOTOOLKOVOLLKO HECO VA KATATAYEL 0TNV KATnyopia TG amoTipnong oto avandcBecto
KOOTOC B TIPETEL VAl LKAVOTTOLOUVTOL TAUTOXpova Ta e€NG:

® TO UECO VO EVTOOOETOL OF ETIXELPNOLOKO HOVTEAO TO OmoOlo va €XeL WC OTOXO Th SloKpATnon
XPNUOATOOLKOVO LKWV HECWYV TIPOKELUEVOU Va eloTpaxBoUV oL CUUBATIKEG TAELOKEG TOUG POEC, KOl

e oL oupBoatikol OpoL mou SlEmouv To otolxelo va TIPOPAETIOUV QTTOKAELOTIKA TAUELOKEG POEC
kedalaiou kal tOkou emi Tou anmAfpwrtou kedahaiou, oL omoieg Ba mpenel va kataBAnbouv ot
OUYKEKPLUEVEG NUEpopnvieg (Solely Payments of Principal and Interest- SPPI).

Av éva PEco TANpol T aVWTEPW KPLTApLoL OAAA SLaKpATELTAL TOCO HE OKOTIO TNV MWANCN 000 KOl LE OKOTIO
Vv giompagn Twv cUUPATIKWY TOUELONKWY powv Ba MPEMEL va KATATAGOETOL OTNV KOTnyopla amotipnong
otnv eAoyn afia HEow TWV AOLTTWY ATOTEAECUATWY TIOU KataxwpoLvtal aneuBeiag otnv kabapr) B£on.

Ta péoa mou Sev evtacoovtal ot Kapio amod TG dU0 avwTEpw Katnyopleg taflvounong OmOTLUWVTOL
UTIOXPEWTLKA oTNV eVAoyn aiot LEOW TWV ATIOTEAECUATWV.

ErunpdoBeta, to A.M.X.M. 9 EMUTPEMEL, KATA TNV OPXLKI OAVAYVWELON, OL EMEVOUOELG OE GUIETOXLKOUG TITAOUG
va taflvounBolv oe katnyopia amotipnong otnv eVAoyn afio pHEOw TwV AOUTWVY QATMOTEAECHATWV.
Mpokelpévou va cupPel autod, n emévduon auth dev Ba mpémel va Slakpateital yla eUMopkols okomoUug.
Eniong, 60ov adopd 0T EVOWHATWHEVA TIOPAYWYA, OTLG TIEPLITTWOELG TIOU TO KUPLO CUUPBOAALO EUTIITTEL OTO
nedio epappoyng tou A.MX.M. 9, To svowpoTtwpévo mopaywyo Sev Ba mpénel va Slaxwpiletal, o be
AOYLOTLKOG XELPLOMOG ToU UBPLSIKoU cupfBolaiou Ba mpémel va Baclotel og 6oa avadEépBnkav avwTépw ya
™V TaELVOUNON TWV XPNILOTOOLKOVOULKWY LECWV.

Y€ OTL adopd OTLC XPNHATOOLKOVOULKEG UTIOXPEWOELG, N Bacikotepn dladopormoinon oxetiletal pe ekelveg
TIC UTIOXPEWOELG TIOU Uia eTalpia eMIAEYEL KATA TNV OPXLKI AVAYVWPELON VA AIOTIUAOEL otV gVAoyn afia
HECW TWV ATMOTEAECUATWY. XTNV MEPIMTWaon auth, n LetaBoln tng elAoyng aglag Ba pEmeL va Kataywpeitatl
oTa anoTeAECUATA, e e€aipeon TO OGO TN LETAPBOANG IOV amoSISeTAL OTOV TLOTWTLKO Kivouvo Tou ekdOTN,
To omoio Ba mpénel va kotaywpeital aneuBeiag otnv kabapr B£on.

Anopeiwon

Ye avtiBeon pe to A.A.M. 39, ue Baon to omoio pia etatpia avayvwpiletl {Npleg AOyw MLOTWTIKOU KvdUvou
MOVO OTaV oL {NHLEG AUTEC £XOUV CUMBEL, TO VEO IPOTUTIO QMALTEL TNV OVAYVWPELON TWV AVOUEVOUEVWV {NULWV
AOyw moTtwTikoU KwdUvou. ElSIkOTEPa, KATA TNV apXLK avoyvwplon evoc péoou, avayvwpilovtal ot
OVAUEVOUEVEG {NHLIEG AOYW TILOTWTLKOU KIVEUVOU yla TIG AVOUEVOREVES {nNuieg 12 pnvwv. ITnv nepimtwon,
WOoTO0O0, TIOU N TILOTOANTITLKA LKAVOTNTA TWV EKSOTWV eTLOEWVWOEL ONUAVTIKA PETA TNV APXLKA avayvwpLon
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1 OTNV MEPIMTWON TWV LECWV TIOU XapakTnpllovial w¢ AMOUELWHEVA KOTA TNV OPXLKI) TOUG avayvwpLlon, ot
OVAUEVOUEVEG {NKieg AOYyw TLOTWTIKOU KvdUvou avayvwpilovtal yia 0An tn Stdpkela {wng Twv LECWV.

AoyloTikn avtiotaduong

OL VEEG amMALTAOELSG YLa TN AOYLOTLKNA QVTLOTABWLONG lval TIEPLOCOTEPO EVBUYPAUULOUEVEG UE TN SLaxelplon
TWV KWWSUVWV TNG OLKOVOULKAG ovtotnTag. OL KUPLOTEPEG UETOPOAEG O OXEON HE TIG UPLOTAUEVEC SLATAEELG
tou A.A.N. 39 cuvoyilovtal ota akoAouvba:

e Sleuplvetal o aplBuog Twv oTolyeiwyv Mou UnopolV v CUUETEXOUV OE [ia ox£on avilotdbuiong
£ite WG Héoa avTiotabuiong gite wg avtiotaOulopeva otoleia,

e kotapyeltalL to evpog 80%-125% to omoio pe Baon TIC udlotaueveg Sltatdgelg Ba mpEnel va
LKOVOTIOLE(TOL  TIPOKEIMEVOU N avtlotabuion va Beswpeital amoteAeopatik. O €Aeyxog
QTMOTEAEGUATIKOTNTOC TNG AVTLOTABULONG VIVETAL TTAEOV LOVO TIPOOSEUTIKA, EVW UTIO GUYKEKPLUEVEC
OUVBNKEC N TIOLOTIKI HOVo afloAdynon Kabilotatal EMOpPKAC,

®  OTNV NMEPLMTWON TIOU Hia OXEON avTLoTABOULONG TTAUEL Vo Elval AMOTEAECUATIKI) AAAA O OTOXOC TNG
Slaxeiplong kS Uvwv TNG eTalplog wg Pog Tt ox£on avtlotadulong napapével o idlog, n etatpia Ba
npénel va mpoPel oe eflooppomnon (re-balancing) tng oxéong avtiotaduiong wote va
LKOLVOTIOLOUVTOL TOL KPLTHPLA TNG OTMOTEAECUATIKOTNTAG.

Erionuaivetal mwg otig véeg amattoelg dev neplhapfavovtal ekeiveg mov adopolv oTnv avilotaduion
avolytwyv xoptopulakiwv (macro hedging) ol omoieg dev £xouv akopa StapopPpwoeL.

Inuelwvetal mwg to A.M.X.M. 9 emutpenel o pla etapia vo eTUAEEEL, WG AOYLOTLKA TIOALTIKN, va e€akoAouBel
va edpappolel T amattioslc tou A.A.M. 39 yla Tn AOYLOTIK avTLoTaduLonc.

Mépav Twv aVWTEPW TPOTOTO oWV, N €kdoon tou A.M.X.M. 9 €xel emidpépel TNV Tpomonoinon Kal AAAwv
TPOTUTWV Kot Kupiwg Tou A.N.X.M. 7 oto omoio £éxouv nMpooteOel VEEC yVWOTOMOLNOELG.

H edappoyn tou A.M.X.MN. 9 Sev elxe onpavtikn enimtwon otig OwovouLkeg Kataotdoelg tng Etatpeiac.

» Tpomonoinon tou AleBvoug AoyilotikoU Mpotumnou 40 «EnevSUoelg o akivnta»: AvataflVORoELS oo R
OTNV KOTNYOPLa TWV EMEVOUTIKWY OKLVATWYV (Kavoviopog 2018/400/14.3.2018)

Tnv 8.12.2016 t0 ZupBoUALo Twv AleBvwv AoyLotikwy Mpotunwy e¢€6woe Tpomonoinon oto A.A.M. 40 pe thv
orola Sleukpivios OTL pla OLKOVOULKR ovToTnTo Ba avataflvopnosl £Vo TIEPLOUCLAOKO OTOLXELDO OTNV 1 amo
NV Katnyopio emMevOUTIKWY OKLWVATWY OTAV KAl PMOvo Otav pmopel va amodeiyBel n alayr otn xpnon.
AN\ ayr otn xprion udioTatal OTav TO TEPLOUCLAKO OTOLXELO £XEL TA KPLTAPLA I TIAYEL VAL £XEL TAL KPLTHPLA TIOU
opllouv T eival emévbuon oe akivnta. Mo aAhayr) otnv mpdbeon tng Sloiknong yla T Xprion Tou
Tieplouclakol oTolxeiou, amd povn tng, 6ev eival apketn yla va anodeifel alayr otn xpnon. Eniong, ta
TapadelyLaTo 0ToV KOTAAOYO TWV MEPLTTWOEWV TIOU AmoSelKvUouV TNV aAAayn otn XpHon enektadnkoy yla
Vo CUMTEPIAQUPBAVOUV TIEPLOUCLAKA OTOLXELD UTIO KOTAOKEUN KOl OXL LOVO OAOKANpWUEVA aKivnTaL.

H uloB£tnon tng avwtépw Tpomonoinong dev sixe enintwon otig Owovopkég Kataotaoeslg tng Etalpeioc.

» BeAtuwoelg AteBvwv Noylotikwv MNMpotunwy - KOkAog 2014-2016 (Kavoviopog 2018/182/7.2.2018)

SeAiba 22 amnod 46



l OIKONOMIKEZ KATASTAZEI> THZ 31.12.2018

Cepal Hellas A.E.A.A.A.IN.

210 MAXLOLO TOU MTPOYPAUHATOC TWV ETAOLWY BEATIWOEWV TwV AleBvwv AoyLoTikwy Mpotunwv, To ZupBoUALo
e€edwoe, tnv 8.12.2016, un eneiyovoes oAAd amapaitnteg tpomonolnoslg ota A.M.X.M. 1 kat A.A.MN. 28.

H uloB£TNnon Twv avwTEépw TpomomnoLoewv Sev eixe eninmtwon otig OwovoLkég Kataotdoslg tng ETalpeiag.

» Aieppnveia 22 «ZuvallayEg o€ E€vo vopLopa Kot tpokataBoAéc» (Kavoviopuog 2018/519/28.3.2018)

Tnv 8.12.2016 10 JUMPBOUALO TwV AleBvwv AoyloTtikwyv Mpotuntwy e€€6woe tnv Alepunveia 22. H Alepunveia
TPAYUATEVETAL TG CUVAANAYEC O EEVO VOLLLOUA OTAV [ia eTALpEia avayvwpilel Eva un VOULOUATIKO OTOLXELO
TOU EVEPYNTIKOU I TWV UTIOXPEWOCEWV TIOU TIPOKUTITEL Ao TNV £lompagn A MANPpWUN TTPOKATOBOAAG TPV n
£TALPELO VO QVOYVWPILOEL TO OXETIKO OTOLXELO TOU evepynTikoU, To €£060 1 to £€00860. H Alepunveia
Sleukplvioe MwWG w¢ nUepoUnvia TNG cuvaAlayng, TIPOKELWWEVOU va KABopPLoTEL N CUVAANQYLOTIKY LOOTLULA
mou Ba xpnoluomolnBel KoTd TNV avayvwpLlon ToU TEPLOUCLAKOU OTOoLXElou, Tou e008dou 1 Tou g£odou,
TpEmeL va BewpnBel n nuepoUNVia OPXLKAG aVAYVWPLONC TOU LN VOULOUATIKOU OToLYEloU Tou evepynTiKoL i
TwV unoxpewoewv (dnhadn g mpokataBoAng). Emiong, otnv mepimtwon mou udiotavral mMOANATIAEG
nipokataPolég, Ba mpenel va opiletal StakpLt nuepopnvia cuvaAAayng yla KABe MAnpwn 1 siompaén.

H uloB£tnon tng avwtépw Ateppnveiag dev eixe enintwon otig Olkovoulkég Kataotdoelg tng Etatpeiag.

1.4.2 Néa kot tportonotnpéva Mpotuna ta onoia ev €xouv tebel oe epappoyn

H Etalpeia Sev £xel epapUOOEL TO KOTWTEPW VEQ KoL Tpororotnuéva A.M.X.M. ta onola £xouv ekdoBel aAAG
Sev tebel og oxV. H Aloiknon &ev avapével OtL N epapuoyn TwV KATWTEPW TIPOTUTIWY Bal £XEL CNUAVTLKN
ETMTWON OTLG OLKOVOULKEC KATAOTAOELG TWV TIPOCEXWY ETWV EKTOG EAV OUTO aVADEPETAL PNTA KATWTEPW.

» Tpomomnoinon tou AteBvoug Mpotinmou Xpnpatoowkovoutkng MAnpodopRoews 9 «XpnLOTOOLKOVOLKA
Méooa»: Xapaktnplotikad npoefodpAnong He apvntikn anolnpiwon (Kavoviopog 2018/498/22.3.2018).

loxVel yla xpoeLg pe évapén amno 1.1.2019.

Tnv 12.10.2017 1o ZupPouAlo tTwv AleBvwv Aoylotikwv Mpotunwv e€€6woe tpomomnoinon oto A.M.X.M. 9 ue
TNV omolo ETUTPEMETOL OE  KATMOLO TIPOMANPWTEX XPNUOTOOLKOVOULKA OTOLXEl evepynTIKOU LE
XOPAKTNPLOTIKA apvNTIKAG anolnuiwong, mou SladopeTikd Ba anoTiuwvtay otny eUAoyn afla Héow Twv
QMOTEAEOUATWY, VO amoTinBolv oTo avanmooBecto KOOTOG N otnv €UAoyn afla HEOw TwWV Aoutwv
OMOTEAEOUATWY TIOU Kataywpouvtal ameuBeiag otnv kabapry Béon. H tpomomoinon tou A.MX.M. 9
anocadnvilel OtL oL cupPatikol 6poL Tou SLEMOUV €va XPNUATOOLKOVOULKO OTOLXElo evepynTikoU eival
OTTOKAELOTIKA TAUELAKEG pOEC KedaAaiou kot TOKou emi Tou amAipwrtou kedadaiou, mou Ba mpemel va
kotaBAnBoUV og cuykekplUEVeS nuepopnvieg (Solely Payments of Principal and Interest- SPPI) ave€aptnta
OO TO YEYOVOG TOU TPOKOAEL TNV Tpowpn AREn tou cupPolaiou kot avefdptnta amd To TOLO
ovTIoUPBOANOpEVO HEPOC KaTtaBAMel 1 slompdttel T Sikatn amolnpiwon ywa thv mpdéwpn Anén tou
cuppoAaiou.

H Etalpeia e€eTAleL TIC EMUMTTWOELG TTOU Ba £XEL N ULOBETNON TNG AVWTEPW TPOTIOTOINONG 0TI OLKOVOULKEG
™¢ Kataotdoelg.
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» AeBvég MNpotunmo Xpnuatoowkovouikig MAnpodopRosweg 16: «MiwoBwoelg» (Kavoviopog
2017/1986/31.10.2017).

loxUel yla xproeLg pe évapén amno 1.1.2019.

Tnv 13.1.2016 10 ZupPoUAl0 Twv AleBvwv NAoyloTikwv Mpotinwv e€€dwoe 1o mpotumo A.MX.M. 16
«MoBwoelg» To omoio aviikadlotad:

e 10 AAM. 17 «MW0OBWOELSY,

e 1N Alepunveia 4 «Mpoodloplopoc Tou av pia cupdwvio eUmepLEXEL LicBwon»,

e 1n Aleppnveia 15 «Asttoupyikég pobwoelg — Kivntpa» kat

e 1n Alepunvela 27 «EKTiHnon NG ouciog TwvV cUVOAAQYWVY TIOU EUTIEPLEXOUV TO VOULKO TUTO Hiag
puiobwong»

To véo mpotumo SladopomoLel GNUAVTLIKA TN AOYLOTIKA TWV HIOBWOoEWV yLla TOUG UIOBWTEG EVW OTNV ouoia
Statnpet tig udlotaueveg amattoelg tou AA.M. 17 yla toug ekpLloBwtég. ElSikdtepa, PACEL TwV VEWV
OMAITAOEWY, KOTOpyeital ylo Toug MoBwTEG n Slakplon Twv UOOBwoswv o0 AEITOUPYLKEG KoL
XpnHotodotTikéG. OL pLoBwtég Ba mpémet mAgov, yla KaBe cupBoon plobwoswg mou unepPaivel toug 12
UAVEG, va avayvwpilouv oTov LooAOYLoUO TouG To Sikaiwpa Xpriong Tou HobBwuévou oTolxeiou KaBwe Kat
TNV avtiotolyn UToXPEWON KATABOANG TwV ULoBWUATWY. O avwTEépw XEPLOPOG Sev amalteital 6tav n afia
TOU oTolyelou yapaktnpiletal wg moAL xapunAn.

EKTIHWEVN eMintwon ano tnv edpappoyr) tou A.M.X.M. 16

H Etalpeia Ba epapuoosl To MPOTUTIO avaSPOULKA avayvwpeillovtag Tn CWPEEUTLKA EMIMTWON TG APXLIKNG
edappoyng otnv kabapn B€on tng 1.1.2019 kat sv Bo avapopdwoeL TN GUYKPLTLKH TTAnpodopia.

Kdavovtag xprion tng mpakTikng dteukoAuvong (practical expedient) n Etatpeia Katd tnv nUEPOUNVIA TTPWTNG
edappoyng dev Ba emavaloloynosL eav pia cUPPaocn amotelel | eunepLéxel pia picbwon kat cuvenwg Ba
edapUOCEL TO TPOTUTIO OTLG CUPBACELG TIOU LYV TIPONYOULEVWG OVAYVWPLOTEL WG LoBwoeLg cludwva Le
Tto AAM. 17.

Eniong, n Etalpela Ba emAé€el TIC akOAOUDEG MPAKTIKEG SLEUKOAUVOELG KOTA TN HeTaBaon:

e Ba efalpéoel To apyLko kOOTOG clvadng cUPBAONG ATO TNV OTMOTLUNGCN TOU SLKOLWUATOC XPHOoNG Kall
e Ba xpnolwuomoloeL TNV amnoktnbeioa yvwon yla tov Kaboplopd tng dldpkelag picbwong gdv n
cUUBaon mepthappavel SikalwpATa TTAPATACNG 1 KatayyeAlog tng nuicbwong.

ErunpooBeta, n Etalpeia emélete va unv epopOoEL TIG VEEG SLATAEELS OTLG LLOBWOELG TWV omolwv n SLdpkeLa
Sev umepPaivel toug 12 pnveg (short term) kabwg kal ot LOBWOELS OTIC OmMoieg To oTolyelo mou
ekpLoBwvetal sival xapnAng afiag (aflog pikpotepng Twv 5.000 supw Otav eival Kawolpylo). Emiong n
Etalpeia Ba kavel xprAon tng duvatdtntog mou Sivel To MPOTUTIO 0TOUC UIOBWTECG va pnv Staxwpilouv ta
pHLoBwpéva amo Ta pn ULoBwpéva oTolela Kal va ovayvwpilouv kaBs plobwpévo otolyeio kat K&Oes pn
ouvbebepévo LLoBwUEVO oToLXElo WG Eva pLovadiko Hobwpévo otolyelo.

H Etaupeia extipd otL tnv 1.1.2019 Ba avayvwpiosl otolyela evepyntikol pe Sikaiwpo xpriong mooou
niepinou €2,7 €wg € 3 ekat. KoL oxeSOV LoOTTOCO MO0 UTIOXPEWOEWVY Ao ULoBWOELS Xwplg enintwon otnv
kaBapn tng O€on.
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» Tpomomnoinon tou AleBvoug NoylotikoU Mpotumou 19 «Mapoxég oe epyalopévoug»: Tpormomoinon,
TiepLkorn fi Stakavoviopog tou MNpoypdupatog Napoxwyv (Kavoviopdg 2019/402/13.3.2019).

loxUel yla xpoeLg pe évapén anod 1.1.2019

Tnv 7.2.2018 1o ZupPouAlo Twv AleBvwv Noylotikwy Mpotinwv e¢€dwaoe Tpomomnoinon oto A.A.M. 19 péow
™G omoiag Sleukplvilel Tov TPOTO HE TOV OTOLO TIPEMEL va MPoadloplleTal To KOOTOG UMnpPeciag otav
TPOKUTITOUV aAAAYEC OTO TMPOYPOUpa KaBoplopévwy mapoxwy. T0pdwva pe to AA.M. 19 og nepintwon
TpoTmomnoinong, TEPLKOTIAG I SLOKAVOVIOUOU, TIPETEL VA YIVEL EMOVAUTIOAOYLOUOC TNC KOBapnG UTIOXPEWONG
1 anaitnong. H tpononoinon tou A.A.M. 19 poPAEMEL OTL TO TPEXOV KOOTOG UTINPEGCLOG KO O TOKOG ETTL TNG
KaBapng umoxpéwong (amaitnong) ywa to umodAouto tng Meplodou avadopdg, HETA tnv oAAayn oTo
MPOYpOUUa, Ba TPEMEL val UTMOAOYLOTOUV He BAon TIG mapadoxEG TMou XpnoLUomolBnkav Katd Tov
EMAVUTIOAOYIOUO TNG KaBapng umoxpéwoncg i amaitnonc. Emiong, pe tnv tpomonoinon tou A.A.M. 19
anoocadnviletal n enidpacn piag tpomomnoinong, mepLKomng  SLAKAVOVIOUOU OTIC OalThOELS avadopLka
LE TOV TIEPLOPLOKO OTNV avayvwplon tT¢ kabapng amaitnong (asset ceiling).

H Etalpeio efetdlel tnv enimtwon mou Ba emidépel n UOBETNON TNG AVWTIEPW TPOTOMOINONG OTLG
OWKOVOULIKEC TNG KaTtaoTaoelLc.

» Tpomomnoinon tou AeBvoug NAoylotikol MpotUmou 28 «EnMevSUOELS O CUYYEVEIG KOl KOWOTMpa§ieg»:
Makponp60ecpeg enevbucelg o Tuyyeveig kat Kowonpagieg» (Kavoviopog 2019/237/8.2.2019).

loxUeL yLa xpNnoelg pe évapén amnod 1.1.2019

Tnv 12.10.2017 to JupPBoUAlo twv AleBvwv Aoylotikwy Mpotinwv e¢£dwoe Tpomomnoinon oto A.A.M. 28 yla
va amooadpnvioel OTL 0 AOYLOTIKOG XELPLOMOG TWV HAKPOTPOBsopwv enevlUoswv Ot piat ouyyevh N
Kowvormpagia mov nepthappavovtal otnv Kabapr enévducn otnv ev AOyw CUYYEVN i Kowompagia — yla TLg
orolec Sev edapudletal n péBodog tne kabapng Béong -mpénel va yivetol ocvudwva pe to A.MX.M. 9,
CUMMEPAAUBOVOEVOU TWV ATaLToEwWV anopeiwong. Katd tnv edappoyn tou A.M.X.M. 9, dev Ba mpenel va
Aappavovtal umoPn TuxoV MPOCOPUOYEC 0T AOYLOTLKN afia TwV LOKPOTIPOBECUWVY EMEVOUCEWV TTOU £XOUV
npoku et and tnv edpappoyn tou A.A.M. 28.

H Etalpeila €€eTAleL TIC EMUMTWOELG TTOU Ba £XEL N ULOBETNON TNG AVWTEPW TPOTIOTOINONG 0TI OLKOVOULKEG
¢ Kataotaoslc.

» BeAtiwoelg AteBvwv NoyloTtikwv Mpotunwyv — KUKAoG 2015-2017 (Kavoviopdg 2019/412/14.3.2019).
loxVel yla xpoeLg e évapén amnod 1.1.2019

Y10 MAQLOLO TOU TPOYPAUHUATOC TWV ETAOLWY BEATIWOEWV TwV AlEBVWV AoyLoTikwy Mpotunwv, To JupBoUAL0
e€edwoe, tNv 12.12.2017, un emneiyovoeg aA\d amapoitnTteg TPOMOMOLAOELS O EMLUEPOUC TTPOTUTIAL.

H Etaupeia e€etdalel TI¢ emumtwoelg mou Ba £xeL n LLOBETNON TWV EV AOYW TPOTOTOLANCEWV 0TI OLKOVOULKEG
™¢ Kataotdoelg.

» Aiepunveia 23 «ABeBaLdTnTA GYXETIKA PE TOUG AOYLOTIKOUG XELPLOHOUG POpOoU ELooSAHATOC» (KaVOVIOUOC
2018/1595/23.10.2018).

loxUel yla xproeLs pe évapén amno 1.1.2019.
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Tnv 7.6.2017 to ZupBolAlo Twv AleBvwv Aoylotikwv Mpotunwy e€€dwoe tn Alepunveia 23. H Aepunveia
anoocadnvilel TNV epapUoyr TWV ATALTNCEWY avVayvwpLong Kal anotipnong tou A.A.M. 12 otav umdapyet
afeBatotnta avadoplkd PE TO AOYLOTIKO XELPLOUO Tou dopou elcodnuotog. H Alepunveia el6ikotepa
Sleukpvilel ta g€nc:

e Mia owovopuikr ovtotnta Ba kabopiost av Ba e¢etdoel TI¢ aBefalotnteg SLOKPLTA 1} O€ GUVSUOOUO
pe AAAeG afePaldotnteg avaAoya HE TO Tola MPOCEyyLon TPoPAEMEeL KaAUTepa TV emiluon tng
apefalotntag.

o OLEKTIHAOELG TTOU yivovtal avadOopLKA e TOV EAEYXO TWV AOYLOTIKWY XELPLOUWY ATt TLC GOPOAOYLKEC
opxEg Ba mpénel va Bacilovtal oto OTL oL PoPOAOYIKEG apXEC Ba eEeTACOUV T TOOA MOV £XOUV
Swkalwpa va e€etaoouv kot oto OtL Ba €xouv MANPN yvwon TG OXETIKAG TAnpoddpnong otav
Slevepyolv Tov €Aey)o.

e [l Tov TPoodloplopd tou Poporoyntéou kEpdoug (dbopoloyikne Inuiag), Twv ¢opoAoylkwv
Baoswv, TV pN XpNOoWOTIoNBEVTIWY GOPOAOYIKWY {NULWV, TWV N XPNOLULOTONBEVTWY TLOTWTIKWY
dOpwV Kal Twv GoPOAOYLIKWY CUVTEAECTWY N OLKOVOULKA ovtotnta Ba mpénel va AdPet umodn tng
v rbavotnta ot popoAoyLkeG apxE va amodexBolv tnv afeBatdtnTa 0To XELPLOUO TOU GOPOoU

e Ol EKTIUAOELG TNG OLKOVOULKNG ovtotnTag Ba mpémel va emavaflodoyolvtal otav AapBavouv xwpa
oAAQYEC OTA yEYOVOTA KOL OTLG OUVONKEG KaBwCe Kal otav véa mAnpodopnon kabiotatal Stabgatun.

H Etalpeia e€etalel TIC eMUMTWOELG TTOU Ba £XeL N ULOBETNON TNG AVWTEPW Aleppnveiag ot OLKOVOULKESG TNG
Kataotdoelc.

Eniong, to ZupPBoUAlo Twv AleBvwv AoyloTikwy MpotUnwy €xel eKSWOEL TA KATWTEPW TIPOTUTIAL KO
TPOTIOTIOLNOELG TTPOTUTIWY TA OTola OUWG Sev £xouv ULOBEeTNBEel akoun amd tnv Eupwnaikn Evwon kat Sev
£xouv epoplooTEL TpoOWpA amo tnv Tparmela.

» Tpomomoinon tou AweBvoug Mpotumou Xpnpatoowkovopkng MAnpodopnocew 3 «ZUVEVWOELG
EmelpRocwv»: OpLouog emiyxeipnong

loxVel yla xpnoetg pe évapén amo 1.1.2020

Tnv 22.10.2018 10 ZupPouALlo Twv AleBvwv Aoylotikwv Mpotunwv e€€dwoe tpomomnoinon oto A.M.X.M. 3 ue
OTOXO VOl QVTLUETWTILOTOUV SUCKOALEG TTOU TIPOKUTITOUV OTAV Hia ovtoTnTa TPOocSLopilel GV AMEKTNOE pia
enyeipnon N pia opdda otolxelwv evepyntikoU. Me TIG TPOTIOTOLNCELG arocadnvilovtal oL TPoUnoBEoelg
TIOU TIPETEL KAT €AAXLOTOV VA TTANPOUVTAL WOTE Va £XEL amoktnBel emixeipnon, adatpeitat n aloAdynon tng
LKOVOTNTOC TOU CUUUETEXOVTO OTNV Ayopd VA aVTIKOTAOTHOEL EAAElTOVTA UEPN OpLOBETEITOL O OPLOKOG TNG
napaywyng, npootiBevtal odnyieg yla tv afloAdynon Tou Katd noco pia amoktwuevn Stadikacia eivatl
OUCLOOTLKI KOl €LOAYETOL Hia TIPOOUPETIKN) AOKNON OUYKEVIPWONG €UAoyng afiag pe evOELKTIKA
napadsiypara.

H Etalpeio efetdlel tnv enmimtwon mou Ba emidépel n UOBETNON TNG QAVWTEPW TPOMOMOLNONG OTLC
OLKOVOULKEG TNG KaTaoTAoEL.

» Tponomoinon tou Aiwebvoug Mpotumou Xpnuotootkovoukig MAnpodopricswg 10 «Evormoinpéveg
Owovopikég Kataotdoeig» Kat tou AleBvoug Aoylotikou Mpotumou 28 «EmevdUOEL] OE OUYYEVEIG Kal
Kowonpagieg»: Tuvallayn ntwAnong r elodpopdg HETAEY TOU EMEVSUTH KO TNG CUYYEVOUG stoupiog N
Kowonpagiog

Huepopnvia umoxpewtikng edappoyng: Asv €xel akopo koboplotel
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Tnv 11.9.2014, to ZupBolALo Twv AleBvwv Aoylotikwv MNpotunwy e€€6waoe tpomomnotnoslc ota A.M.X.M. 10
kot A.A.N. 28 pe okomo va anocadnvicel To AOYLOTIKO XEPLOWO piag cuvaAlayng mwAnong i elodopag
otolxelwv TOu evepynTKOU TNG MNTPLKAG ETALPLOG OE OUYyeVN N Kowompatia NG KaL To avrtiotpodo.
Eldikotepa, to A.M.X.MN. 10 tpononowBnke £tol wote va kabiotoatal cadeg OTL, 0 MEPIMTWON MOV WG
AMOTEAEOHA Hiag cuvaAAayng LE pia ocuyyevn f kowompactia, pia etalpio YAoeL Tov EAeyxo emi BuyaTpLkAg
NG, n omola &ev cuviota «emixeipnon» BaoeL tou A.M.X.M. 3, Ba avayvwpioel ota anoteAéopatd tng Lovo
£KelVO TO LEPOG TOU KEPSOUG N TNG {NULAC TTOU OXETILETAL UE TO TOCOOTO GUUUETOXNG TWV TPLTWV OTN GUYYEVH
N otnv kowormpaéia. To unOAoo PEPOC Tou KEPSOUG TNC cuvailayng Ba amaleideTal Ue TO AOYLOTIKO
UTIOAOUTTO TNG CUMUETOXNC OTN CUYYevH 1 otnv Kolwvompatia. EmumpocBeta, edv o emevdutig Slotnpet
TTOOOOTO CULUETOXNG OTNV MpwnV Buyatplkr, £T0L WOTE AUt va Bewpeltal TAéov ouyyevng N Kowvormpaoéia,
T0 KEPSOG A N {nUia Ao TNV €K VEOU OMOTIUNGCN TNG CUUUETOXNC AVOYVWPLIETAL OTA AMOTEAECATA LOVO GTO
BaBud mou adopd TO MOCOOTO CUUUETOXAC TWV GAAWV £mevdUTWV. To UTMOAOLTTO TTOCO TOUu KEPSOUG
anoAeidetal e TO AOYLOTLKO UTIOAOLTTIO TNG CUMHUETOXAC OTNV TpwnV Buyatpikn.

Avtiotowa, oto A.A.M. 28 £ywvav MPooBAKeG yla va amooadnVvioTel OTL N HEPLKA avayvwpLon KEPSoug N
{nuiog ota amoteAéopata Tou emevouTh Ba AapuBAavel xwpa LOvo €dv to TwAnBEvta otolyela otn ouyyevi N
otnv koworpagio dev mMAnpoUV ToV 0pLOKO TNG KETLXELPNONG». Z& avTiBeTn Mepimtwon Ba avayvwpiletal to
GUVOALKO KEPSOG 1 {nUia oTa ANMOTEAECHATO TOU EMEVOUTH.

Tnv 17.12.2015 to ZupBoUALo Twv AleBvwv AoyLoTikwv MPoTUTIWV KATAPYNOE TV NEPOUNVIO UTIOXPEWTLKAG
epapUoynG TNG AVWTEPW TPOTIOTOLNONG TIOU ELXE APXLKA TIPOadLopiosl. H VE NUEPOUNVIOL UTTOXPEWTLKAG
edpappoyng Ba mpoodloplotel og peTAyEVEDTEPN NUEPOUNVia amo To JupBoUAlo Twv AleBvwv AoyLoTKWY
Mpotunwv adou AdBeL uToPn TOU Ta ATOTEAECHLOTA TOU £pYOU TIOU EKTIOVEL yLa T AoyLoTIKA TG Hebodou
™G KaBapng Béong.

» AleBvég Npotuno Xpnuoatoowovoulkng MAnpodopnoswg 14: «AvaBaAAopevol Aoyaplacpoi umo
KaBeotwg pUuOULIONGY.

loxUel yla xprioeLs e évapén amno 1.1.2016.

Tnv 30.1.2014, to JupBoUAlo Twv AleBvwv AoyloTikwy Mpotunwy e€€dwoe to A.MN.X.M. 14. To véo mpoTUTIO,
TIOU €XEL TPOCWPLVO XOPOKTAPA, TIPOAYHUATEUETOL TO AOYLOTIKO XELPLOUO KOL TG YVWOTOTOLNOEL TIOU
amattouvtal yia Toug avaBaAAOUEVOUC AoyopLlacpolg UTIO KaBeoTwe puBULoNG, N TPNON KAl avayvwpeLon
TWV omolwv MPoPAENETAL Ao TLG TOTLKEG VOUOBEGiEG OTOV [ia TALpla TTAPEXEL TTPOIOVTA 1) UTNPECLEC TWV
omolwv n TR pubuiletal amd KAMOLOV KavovLoTKO ¢opéa. To MPOTUTIO €XEL edappoyn KATA TNV TPWTN
UL0B£TNoN Twv AleBvwv AoyLoTIKWY MPOTUTIWY KOL HOVO YLA TIC OVTOTNTEG TTou SlevepyoUv SpacTnpLOTNTES
Tou puBuilovtal amno kamolo dpopa Kot Tou oUWV LLE TO TTPONYOUEVA AOYLOTLKA TPOTUTIA avayvwpLlav
TOUG £V AOYW AoyapLlacpoUg OTLG OLKOVOLKECG TOUG KaTaoTAaoels. To A.M.X.M. 14 mapéxel, kat’ e€aipeon, otLg
OVTOTNTEC AUTEC TN Suvatotnta va kepolalomololv avti va eE08omoLolv To OXETIKA KovOUALA.

Inuewwvetol mwe n Evpwraikn Evwon oamoddolos va pnv mPoXwpnosL otnv uloBEétnon tou ev Adoyw
TPOTUTIOU AVAEVOVTAS TNV £KS0CN TOU 0PLOTLKOU TTPOTUTIOU.

To avwtépw mpotumo Sev éxel epapuoyn otig Owovopkég Kataotaoslg tng Etatpeiog.
» AleBvég Mpadtuno Xpnpatoowkovopkng MAnpodopriocewg 17 «cAcpaiiotripia ZupBoiaia».

loyUel yla xproeLs e évapén amnod 1.1.2021
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Tnv 18.5.2017 to ZupPoUAlo twv AleBvwv Aoylotikwv Mpotunwv e€€dwoe to A.MX.M. 17 10 omoio
avtikaBlota to A.MN.X.M. 4 «Acdaliotripla Zuppolatar». e avtiBeon pe to A.N.X.M. 4, To VEO MPATUTIO ELOAYEL
pla ouvenn pebodoroyia amotipnong twv acdpaiiotnpiwv cupBoAaiwv. OLKupLOTEPEG apxEC Tou A.MX.M. 7
glval ol akdAouBec:

Mia etaipla:

e  Tpoodlopilel wg aodaAlotipla cUpUPOAALa TIC CULBAOEL EKEIVEC LIE TILC OTOLEC N OLKOVOULKN
OVIOTNTO ATIOSEXETAL ONUOVTLIKO aoPaALOTIKO Kivouvo amd GAAo HEPOC (Tov aviloupBaAAOuEVO)
OUUPWVWVTAC VA amolNULWOEL TOV aVTIoUUPBAAOUEVO AV €va OUYKEKPLUEVO af€Balo HeAAOVTIKO
oupBav emnpedlel apvnTIKA TOV OVTLOUUBOAAOUEVO,

e  Sloywpilel OUYKeEKPIUEVA EVOWHATWHEVA TAPAywyd, Olakpltd emevdUTIKA oTolxeia Kot
SLaPOPETIKEC UTIOXPEWOELG Artddoong amo ta achaAloTrpLo cupBoAala,

e Slaywpilel Tic cupPaocslc os opadeg ou Ba avoyvwpioeL Kot Oa AmoTIUAOEL,

e avayvwpllel Kol AMOTIUA TIC OpAdeC Twy aodaAlotnpiwv cupBolaiwy pe Baon:

i ULOL QVOTIPOCOPUOCHEVH WE TIPOG TOV Kivouvo mapoloa afio Twv LEAAOVTIKWY TAUELOKWY POWV
(Tapelakég poEG eKMTANPWONG) TTIOU EVOWHATWVEL OAEG TIG Stabgotpeg mAnpodopieg OXETIKA Ue
TIC TOUELAKESG POEC EKTANPWONG UE TPOTIO TIOU CUVASEL HE TLG TTAPATNPNOLUEC TANPODOPIES TNG
ayopdg, mAgov (eav autn N afla eival po umoxpéwaon) A peiov (av n afio autr lval epLOUCLOKO
otolyeio)

ii.  €vo Tood ToU AVTUTPOOWIEVEL TO PN 8e60UAeVEVO KEPHOG oTNV OpAda TwV cUUBACEWV (TO
OUHBOTLKO TEPLOWPLO TTAPOXHG UTINPECLWV),

o avayvwpilel To kEpSoc amo pa opada achoaAlotnplwv cupPolaiwv Katd tn SLapkela TG eplodou
TIOU N OLKOVOULKN OVTOTNTA TOPEXEL A0PAALOTIKI) KOAULYN Kol KABWC n OKOVOUIKN oviotnta
anodeopeletal and tov kivbuvo. Eav pla opdada cuppolaiwy eival i kabiotatal {npoyovog, n
ovtoTnTa avayvwpilel apéows tn {nuia,

e Tmopouclalel Eexwplotd Ta £€co06a and acdaALOTIKEG epyaoieg, Ta ££06a AOPAALCTIKWY UTINPECLWV
KoL ta €006a 1 €€0da xpnuatodotnong tng achaAlong Kot

e yvwotornolel MAnpodopleg MOU ETUTPEMOUV OTOUG XPHOTEC TWV OLKOVOMLKWVY KATAOTACEWV Vo
EKTLNOOUV TNV €MiSpacn Tou €xouv oL cuPBAcels Tou eumintouv oto medio epapuoyng Tou
A.M.X.N. 17 otnv olkovoutk B£an, oTn XpNUATOOLKOVOULKN artdS0aon Kal OTLC TAUELAKES POEG TNC.

Inuewwvetal, emiong, nmwg tov NoéuPplo tou 2018 to JUpPoUAL0 Twv AleBvwv Aoylotikwv Mpotunmwy
TPOTELVE TN HETAOECN TNC NUEPOUNVIAC UTIOXPEWTLKAC EdOpLOYNE TOU VEOU mpotUTou thyv 1.1.2022.

To avwtépw TpotuTo Sev €xel epapuoyn ot Owovopkeg Kataotaoslg tng Etatpeiog.

» Tpomonoinon tou AteBvoug AoylotikoU Mpoturnou 1 «Mapouciacn OKoVoRKWY KOTaoTAoewv» Kat Tou
AweBvolg NoylotikoU Mpotumou 8 «NAOYLOTIKEG TOALTIKEG, LETOBOAEG TWV AOYLOTIKWV EKTLUACEWV Kol
AdOn»: OpPLOKOG ONLAVTLKOTNTOG

loxuel yla xproeLs pe évapén amno 1.1.2020.

Tnv 31.10.2018 to JUpPoUAO Twv AeBvwv Aoylotikwv Mpotiumwyv oto mAaiclo ™ mpwrtoBouliag
yvwoTtonoloswv e£€dwae Tpomonotioelg oto AA.M. 1 kat A.A.MN. 8 woTe va EVOPUOVIOEL TOV OPLOUO TNG
ONUOVTLKOTNTOC € OAO TO TIPOTUTIA KAL VO ATTOCOPNVIOEL OPLOUEVA CNUELD TOU OpLOHOU.

O véoG opLoOG TIPOPBAETEL OTL piat MAnpodopia lval onUAVTLKY GV TO YEYOVOC TNG apAAeLldng, UTtOKpUYPNG
1 avakpLBouc yvwotornoinong tng elAoya Oa avopevoTay va EMNPEACEL TIG AmodACELS TTOU OL KUPLOL XPHOTEG
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TWV OLKOVOULKWY KATOOTACEWV AoUPBAvVoUV BACEL AUTWY TWV KOTOOTACEWVY TIOU TIAPEXOUV OLKOVOULKEG
TmAnpodopieg yla pia cuykekpLuévn etatpia. OL Tpomomnolnoelg mepapBavouy nopadeilypata mepLOTACE WV
TIou ev&EXETAL VL 08Nynoouy otnv anokpun onuavtiking mAnpodoplag. Emiong, to ZupBouAlo tpomnonoinoce
TOV OpLOUO TNG CNUAVTLKOTNTAC 0To Evvololoyikd MAaioto (Conceptual Framework) wote va To evapuovicsl
LE TO VEO 0pLOUO cUpdwva pe to AAM. 1 ko AA.M.8.

H Etalpeio efetdlel tnv enimtwon mou Ba emidépel n ULWOBETNON TNG AVWTIEPW TPOTOMOINONG OTLG
OwoVouLKEG TN KaTtaoTaoelLc.

2. AKOAOUBOUMEVEG AOYLOTLKEG APXEG

OL BaoLKEG AOYLOTIKECG QPXEG OL OTTOLEG £XOUV ULOBEeTNBEL oTNV KaTAPTION TWV OLKOVOULKWY KOTaoTAGEWY TNG
xpnong 2018, £xouv edbapuocOel e CUVETELA KaL £X0UV WG 0KOAOUBWCG :

2.1 NAnpodopnon Katd TOHEQ

H Etaupeia dev eival elonypévn oto Xpnuotiotplo ABnvwyv (X.A.) Kal wg ek ToUToU eV £XEL UTIOXPEWON VAl
TapouacLaoel TANPodhOpnNoN KATA TOUEQL.

2.2 METATPOTI) OTOLXEIWV OE E£VO VOULOpOL

Ta otoweia mou meplhappavovial ot OLKOVOULKEG KOTAoTAOEL QMOTILWVIAL OTO VOULOMA TOU
TPWTEVOVTOG OLKOVOULKOU TiepLBAAAovTtog oto omnoio Spaotnplonoleital n Etatpeio (Asttoupytkd voulopa),
To ormoio eival To Eupw. Ol cuval\ayég os Eéva vopiopata PeTatpEnovtol oe Eupw, YE T Xpron Twv
LOOTLULWY TIOU NTAV O€ oYU KATA TNV NUepopnvia Twv cuvallaywyv autwv. Katd tnv npuepounvia covtagng
Twv OKOVOULKWYV KOTaoTAoEWY, TA VOULOUOTIKA OTOLXEl TOU vepyNnTIKOU Kol mabntikol Tou eival
ekdppaopéva o GANQ VOUIOUATA, QMOTILWVTAL OTLC CUVOAAQYLOTIKEG LOOTLULEG TNG NUEPOUNVIOG AUTAG. Ta
KEPSON KAl {NHLEG Ao CUVOAAQYUATIKEG SLUPOPEG TTOU TIPOKUTITOUV, KATOXWPOUVTOL OTO XPNLOTOOLKOVORLKA
£006a N €€oda tng Kataotaong ZuvoAlkoU Elocodrpatog avaloywe tng ¢Uong Toug (MLOTWTLKEG 1) XPEWOTLKES
ouvaAlaypatikeg Sladopég avtiotoya).

2.3 Aula TEPLOUGLAOKA OTOLYELOL

OL a8eleg AOYLOULKOU KATAXWPOUVTAL OTA AUAC TIEPLOUCLOKA OTOLXELO KL AMOTILWVTOL OTO KOOTOG KTOEWG
peiov TI¢ cuoowpeupéveg amooPeoelg kot Staypadéc. OL amooBéoslg Slevepyouvtal pe tn pEBodo NG
otaBepng anooBeonc Katd tn Stapkela TG WPEALUNG WG TWV oTolelwy autwv, ou eivat 1-10 £1n.
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2.4 EvowuoTo TTAyLol TTEPLOUGCLAKA OTOLXELL

Ta evowpota dyla aneltkovifovral otnv afio KToEWG, LELWUEVN HE TIG CUCOWPEUUEVEG ATIOCPBETELG KALL TLG
CUCCWPEUPEVEC ATIOUELWOELC.

MetayeveéoTtepeg SAMAVEG KATAXWPOUVTAL O€ eMaUENon TNG AOYLOTIKNAG a&lag TwV EVOWRATWY Ttayiwv 1 wg
£eXWPLOTO TAYLO, LOVOV KATA TNV EKTOON TIOU OL SAIMAVEC AUTEC AUEAVOUVY T LEAAOVTLKA OLKOVOULKA OdEAN
TIOU QVOHEVETOL VO ELCPEUCOUV QMO TNV XPNON TOU Taylou OTOLYEloU KAl TO KOOTOG TOUG WUmopel va
emuetpnBel aflomiota. To KOOTOC EMIOKEVWV KOL CUVINPNOEWV Katoxwpeitoal otnv Katdaotaon JuvoAlkou
Elco8npatog otav mpaypatonoleital.

OL amooPEoelg TwWV eVoOWUATWY Tayiwv utoloyilovtal pe tn otabepn péBodo, katd TN SLAPKELX TNG
wohEAUNG {wng toug Tou eivat 3-10 £tn.

Katd tnv mwAnon eVoOWHATWY aKLVNTOMOLOEWVY, oL 8L1adopEG LETAEY TOU TIUAATOC TTOU AaUBAVETOL KAL TNG
AoyLoTIKN G Toug alag kKataywpouvtal we KEPSN f {nuieg, otnv Katdaotaon ZuvoAlkol ElcoSnpatog.

2.5 Anopeiwon agiog MEPLOVCLOKWV OTOLXELWV EVEPYNTIKOU

Ta evowpata Tayla, To AUAO TIEPLOUCLOKA oOTolxela KaBwg Kat dAAa pn kukAodopouvto oTolxEia
evepyntikol efetalovtal ylo mbavr {nuio amopeiwong Omote yeyovota N oAAQYEC OTIC TEPLOTOOELG
Selyvouv oOtL n Aoylotikn aio pmopel va unv eival avaktiowun. H avaktiown afio eival n peyoitepn
HeTaL TNC eVAOYNC afilag, LELWHEVNC KaTA Ta €060 MWARCEWG KOl TN apoUoaC afloG TWV EKTULWUEVWV
MEAAOVTLKWV TOUELOKWY POWV, OL OTIOLEG aVaEVETAL va TiPoKUP oLV amd TNV cuVeEXL{OEVN XPNOLUOoToINoN
TOU MEXPL TNV amOCUPCN Tou otolxelou autou otn AREn TG wdEALng Lwng tou. H Inuia tng anopeiwong
avayvwpiletal otav n AoyloTiki agia umepPailvel TNV AVOKTHOLUN.

H Etaupeia e€etalel og kAOe nuepopnvia KAEOILOTOG IGOAOYLOMOU Ta TTEPLOUCLAKA TNG OTOLXELD Yo TILBAVEG
evbeifelg amopeiwong TG alag TOUG. Z& AUTEG TIG TIEPUTTWOELG OTIOU N AoyLoTikn afia elvat peyaAltepn tng
OVOKTACLUNG QTIOUELWVETOL HECW TWV ATMOTEAECUATWV.

Avtlloylopdg {nuiag amopelwong tneg aflag meplouclakwy oTolxeiwv mou AoyicBnke o mponyoUpeva £Tn
yivetal povo otav umdpxouv Lkoveg eveifelg OTL n amopeiwaon, dev UTIAPYXEL TTAEOV 1] €XEL HEWWOEL. ITIC
TIEPUTTWOELG OLUTEC O AVTIAOYLOOG TIPAYLATOTIOLETAL LECW OTMOTEAECUATWV.

2.6 XpNHUOTOOLKOVOMLKA HETTL

XPNUOTOOLKOVOULKO HECO elval KABe cUUPAON TIOU SNULOUPYEL XPNLOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO
O£ Hia EMIXELPNON KaL XPNULOTOOLKOVOLLLKY UTIOXPEWON OE pia GAAN. H Etaupeia StaOétel pévo un mapdywya
XPNHUOTOOLKOVOULKA HECA, TA oMol armoTeAOUV OL AOUTEG QUMALTAOELG, TO TAMLOKA SLaBEoLUa KoL TAULOKA
LoodUvapa (XpNUOTOOLKOVOULKA OTOLXElO eVEPYNTIKOU), KAOWC Kal Ol UTIOXPEWOELS O TIPOUNOEUTEG Kall
AOUTEG UTTOXPEWOELG (XPNUATOOLKOVOULKA oTolxela aOntikol). Ta pn mapaywyo XPnHOTOOKOVOLKE HEoa
avayvwpilovtal apylkd OTL OLKOVOULKEG KATOOTAOELS OTNnV €UAoyn afla TOUG, TPOCAPHUOCHEVN KATA Ta
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Aaueoa Koot ouvalhayng, étav n Etalpeia yivetol cupBarlAOpevo LEPOG 0 cUVOAAQYN LE QVTIKELLEVO T
pEoa auTa.

‘Eva XpnUOTOOLKOVOULKO OToLXElo evepyNnTIKOU Ttalel va avayvwpiletal otig Olkovoulkeg Kataotaoelg, otav
Ta ouppatikd Sikalwpota tng Etalpeiag emi Twv TALOKWY PpOwV TOU OTolXelou autou Anfouv f otav
petoapiBacOdel To otolyeio autd oe TPiTo, Xwplc va dtatnpnBel o éAeyxog i OAa ta ouclwdn odEAN n ot
Kivéuvol tou cuvdéovtal pe auTo. OL ayopEC KL TIWANCELS XPNLATOOLKOVOULKWY OTOLXELWV EVEPYNTLKOU TTOU
TPAYUATOMOLOUVTAL KATA T ouvnibn Spaoctnplotnta tng Etalpeiag kotaywpouvrtal otl OKOVOULKEG
Kataotdoelg katd tv nuepopnvia tng ocuvoliayng, dnAadn katd tnv nuepopnvia mou n Etatlpeia
Seopevetal va ayopdoel ] va TTWANOEL TO OTOLXElo QUTO.

‘Eva XpnOTOOLKOVOLKO oTolyelo mabntikoL mavel va avayvwpiletal otig OlkovouikEG KaTtaoTaoelg, otav ol
OUMBOTLKEC UTIOXPEWOELG TNC ETalpeiag mou anoppEouv amo auto, AnEouv r akupwBouLv.

2.6.1 AatRoELg

OLAOUTEG QIMOLTIOELG EMUETPWVTAL OTNV afia Tou avayvwpiodnkav apxikd (ovopaotiki agla mou cupmintel
Je TNV eVAoyn afla), LELwHEVN oo TUXOV TPOBAEYELC yLa LN ELOTIPOKTEQ UTIOAOLTA. T'lol TO OKOTIO QUTO, OF
KaBe nuepopnvia toohoylopol OAeG ol kKaBuoTtepnuéveg N eTOPAAEIC ATIAUTAOEL] EKTILWVIAL Yyl vVa
npoodloploBei n avaykaldtnta i pn mpoPAedng ywa emodaleic analtioslg. Kabs oplotikd avemnibekto
elonpaéng unddouto Slaypadetal pe avriotolyn Heiwaon Tng mPoBAedng yia emopaleic anattioeLc.

2.6.2. Tapaka StaBotpa Kot TaRLOKA LlGodUvapa

To Topakd Slab£oipa Kol TopLOKA looduvopa ep\apBAavouv HeETPNTA oto Tapeio, katabéoelg OPewg
KoBwg Kol BpaxumpoBeoueg TPAMElKEG KATOOEOELG e ANEN TPELG WNVEG amod TNV nuepopnvia Tou
LooAoyLouoU.

2.6.3 YIOXPEWGOELG O€ MPOUNOEUTEG Kol AOLTTEG UTTOXPEWGCELSG

OL mpounBeUTEC Kol AOLTEC UTIOXPEWOELG TEPIAAUPBAVOUV EUTIOPLKEG KOL AOUTEC UTIOXPEWOELG. AUTEG
ovayvwpilovtal oTa OVOUOOTIKA TOUG TIood ou Bewpeital otL tautilovtal pe tnv eVAoyn aflo Toug, EKTOG
€av n enidpaon tng SLaxpovIKNG aflog Tou XPNHOTOG ELVOL ONUOVTLKN.

2.7 ®opog Lo00dMLaTOG

O ¢06pog eloodnpatog nepthappavel Tov Tpéxovta ¢opo Kat Tov avoParlopevo. O dpopog elooSnUATOG
KOTaXWPELTAL OTNV KATAOTAON AOYaPLACHOU OMOTEAECUATWY, EKTOG TWV MEPLTTWOEWY TIOU OXeTi{ovTal e
KoVOUALa TTou Kataywpouvtal aneuBeiag otnv kabapr Bon, ondte Kal 0 $pOPOG TOUG KATAXWPELTAL OTNV
kaBapn Bon.
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O ¢0Opoc¢ NS XprHong mep\apBAVEL TOV AVOLEVOUEVO TIANPWTEDO POPO €Tl ToU HOPOAOYNTEOU ELCOSHUATOC
™G Xpnong, Bacsl Twv GopoAoyIKWY CUVIEAECTWY TOU LOXUOUV KOTA TV nuepopnvia kAsloiparog tou
LooAoyLopoU kaBwg kal tov avaBoaAlopevo ¢opo.

O avaBairopevog dopog untohoyiletal eni Twv MPoowpVwWV Stadopwv PETAED TNG AOYLOTIKNG aflag KaL Tng
$opoAoyLkAG BACNC TWV OTOLXEIWV TOU EVEPYNTLKOU Kal taBnTtikou e Baon Toug ¢popoAoylkoUC CUVTEAEDTES
TIOU LoXUOUV I VA UEVETAL OTL B LOXUGOUV KATA TO XpOVO SLOKAVOVLOPOU TNG UTIOXPEWONG 1 TG amalthonc.

Mua avaparlopevn dopoloyikr amnaitnon avayvwpiletal povo katd to Pabuod mou eival mbavo ot Ba
UTIAPXOUV LeAAOVTIKA poporoyika Slabéatpa KEpSN EvavtL Twy onolwv n amnaitnon unopei va cupdnolotel.
Ot avaBaAAopeveg GOPOAOYIKEG QTALTHOELC UELWVOVTAL KOTA TO BaBuo mou sival mAgov miBavov Ot To
OXETIKO hopoloylko odehog dev Ba mpaypatonotnOet.

2.8 MNapoxEG 0TO MPOCWTIKO

JUpudwva pe TNV WOYUouoa epyatiky vopoBeoia, n Etalpeia oxnuatilel umoxpéwon amolnuiwong
TIPOOWTILKOU AOYyw €€660U amo tTnv unnpecia yia umaAAnAoug mou Sikatovvtal epanal anolnuiwon, otav
outol Topapévouv OTn umnpecia péxplL tn ouvnBn nAwkio ocuvtaflodotnong. H amolnuiwon autn
umoloyiletal BAcel TwV €TWV UNNPeoiag Kal Twv amoAdfwv Twv UMaAAAWV Katd thv nuepounvia
ouvtaélodotnong. To Toood TNG UTTOXPEWONG oxnUatiletal BAoEL avaAOYLOTIKNG LEAETNG TTOU GUVTAOOETAL
£TNOLWG.

Onoladnmote avénon n peiwon otnv oxetikn TpoBAsdn amoxwpnong n omoia TPOKUTTEL amd Thv
ovaAoyLoTikf HeAETn yia tnv ETatpeio avayvwpilovtal ansuBeiag ota Aoutd elcodrpota xpriong tnv xprnon
TIOU TPOKUTTOUV. To KdoTog apeABoloag mpolmnpeoiag kat To £€€060 TOKoU avayvwpilovral an’ euBeiag
otnv Katdotaon ZuvoAwkoU Elcodrpatoc.

2.9 NpoPAEYeLg

OL poPAéPelg avayvwpilovtal otav n Etalpeia €xel pia mapovoa SEoUeuan (VOULKN 1) TEKUALPOUEVN), WG
OmoTEAECHA YEYOVOTWY TOU TopeABovtog kot eival mbovd ot Ba umdpéel ekpor] MOpwV yla Tov
SlLOKAVOVIOUO TnG OE€oPeuong Kol TO TMOCO auThHG Mmopel va ektiunBel afldomota. Ou mpoPAEYelg
enavefetalovral oe KAOe nuepopnvia Looloylopol kal av Sev gival mAfov miBavod otL Ba unmdpéel ekpon
nopwv  ylo Tov Slakavoviopd Ttng Oéopeuong, ol mpoPAEPelg avtiloyilovtal. OL TpoPAEPELS
XPNOLLOTIOLOUVTAL MOVO Yl TO OKOTIO ylo TOV Oomoilo apyxlkd SnuioupynBnkav. Asv avayvwpilovral
nipoBAEY LG yLo peAhovTikég Tnpiec.

2.10 Avayvwplon E608wv

H Etalpeia avayvwpilel £€0o0ba amd tn Slaxeipon amaltioswyv omd SAvela Kol TLOTWOELS. To £€0060
ETILUETPATAL OTO TTOGO TIOU AVTAVAKAAQ TO avTtAAAayua To onolo n Etatpeio ekTIUd OTL SIKOLOUTAL OO TOUG
TeEAATEG, €€ALPOUMEVWV TWV TIOCWY TIOU ELOTIPATTOVTOL yLa Aoyaplaopd tpitwv. H Etalpeia avayvwpilel
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£0060 Otav petafLBaletal o EAeyxog TOU TPOIOVTOG 1) TNC UTINPECLOC OTOV MEAATN O OGO TIOU OVTAVOKAGQ
TO QVTAAAQYLO TO OTtOL0 eKTLUA N ETalpeia 0TL Ba AdBel wg avtaAAaya Yo quTA Ta oyadd KoL TIG UTINPECLEG.

H Etalpeia evepyel wg evioAéag oe cuvoAAayEC 008wV UTIO TNV €vvola OTL ATIOKTA TWV EAEYX0 TWV ayabwv
1 uTtnpecLwWV TPLV TNV petafifacn Toug otoug teAdteg. H Etalpeia Sev emiBapuvovtal pe KAmoLo npocBeto
KO0TOoG £€a0dPANONG TWV CUUBACEWY LE TOUC TEAATEG.

Y€ YEVIKEG YPOUUEG, N XPOVIKNA Tieplodog mou pecoAafei petafd tng petaPifaong evog mpoidovtog 1 ULag
umnpeoiog anod tnv ETalpeia KoL TNV OTLYUR KATA TNV omola 0 TeAATNG KATOBAANEL TO TN A TG CUVAANQYAG
glval HIKpOTEPN TOU €TOUG. 2TO TAAioclo autd, n Etalpeio kol emélefe va ebapudOOOUV TNV TIPAKTIKA
SleukoAuvon tou A.M.X.A. 15:63, cUudwva e TNV omoia Sev amatteitol va pocapUOlETAL TO UTTOOXOLEVO
OGO TOU AVTIAAAQYLATOC HE TIG EMSPACELG EVOG ONUAVIIKOU OKEAOUG Xpnatodotnong.

Avayvwplon & Empétpnon

H Etalpela mopéxel otoug MeAATeC TNG UTINPECLEC Sloxeiplong amaltoewy and dAvela Kot TMLOTWOELC. Mo
TNV napoxn Twv npoavadepbelowv umnpeclwy, n ETalpeia LOTPATTEL OO TOUG TTEAATEC TN apoLBn.

Ol YEPOVWUEVEG UTtNPEDieC TTou TeplypadovTal apanavw Sev eival SLakpLtég, Sedouévou OTL oL TIEAATEG
™¢ Etalpeiag Sev pmopouv va enwdeAnBouv amod KABs HeEUOVWHEVN UTINPECLO EEXWPLOTA Kal ETLTAEOV Sev
UTIAPXOUV GANOL OXETLKOL TTOpOL SLaBECLoL OTOUG TTEAATEC TOUC omoloug Ba prmopoloayv va XpnoLUOTIOLCouUV
yla tnv Slaxeiplon amartnoswv amd Sdvelo Kal TOTWOoeL,. Ol mpoavadepOUEVEG UTNPECIEG TOU
UTtoOXEBNKAV oTouG TteAdteg TNG Etalpeiag dev eival Slakpltég, kabwg eival aAnA£vOeTeg Kal WSLaitepa
oAANAs€aptwpeveg, UMd TNV £vvola OtL n Etalpelor Sev pmopel va eKMANPWOEL TNV UTOCXECH TNG
EKTANPWVOVTOC KOOEULA amo TIG UTINPECIEG AUTEG aveEdptnta. Katd CUVETELD, OAEG OL UTINPECIEG TOU
uTooxX€BnKav oTLE CUMPBACELG e Toug eEAATEG TG ETaupeiag Aoyilovtal we pia kat povadikn uToxpEwaon
eKTéNEONC.

Ta é006a Slaxeiplong anattioswyv and SAVeLA KAl TILOTWOELS avayvwpilovtal oe Baboc xpovou, kabwe o
mieAatng AapBAvEL Kal TOUTOXpOvVA avaAwvel Ta odEAn amod T Spactnplotnta tne Etatpeiag.

O ouvnBng 6pog mioctwong mou mapéxel n Etatpeio otouc meAdteg tng ival 30 nuéPEG.

Napouciaon

EUTTOPIKEG QIMALTAOELG

Eunopiky amaitnon eivat to Sikaiwpa tou Opidou oe avidAlayua to omolo eivat avemidpuAakto. Eva
Sikailwpa og avtaAhaypo Oswpeltal avemipUAAKTo Qv amnatteltal povo n napodog Tou XpOVou TPOKELUEVOU
VO KOTOOTEL amattnt) N mMANPWHr Tou ev Adyw avtaAAdypatog. H Etalpsia avtipetwrilel AOyLoTIKA TIG
EUTTOPLKEG ATIOLTNOELG amaitnon cUudwva pe to AMXA 9 (BAEéne Znuelwon 7).

UUBOTIKO TTEPLOUGCLOKO OTOLXELD

JupPatikd Teplouclakd otolxeio eival to Sikalwpa TG Etalpeiag oe avidAaypa €vavtl ayabwv n
UTiNpPeoLWV Ta omolia n Etatpeia £xet petoPLpdaoel otoug mehdreg tou. Otav n Etalpeio eKTeAel TIC CUMBOTIKEG
Tou umoxpswoelc petafiBalovrag ayabda n umnpeoieg oe meAdtn mpPotoU O MEAATNG TANPWOEL TO
avtaAAaypa | mpotol Kataotel amattnt n mAnpwun, n Etalpeia anewkovilel tn oUpBacn wg CUPBATIKO
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TieploucLako otolyeio. H Etatpeia agloAoyel Eva cuPATLKO TTIEPLOUCLAKO OTOLXELO Yl amopeiwon cUpdwva
ue to AMXA 9.

ZupBartiki uoypéwaon

JupBatik umoxpéwaon eival n umoxpéwon tn¢ Etalpeiag va petafifacsl otoug mMeAATEC tTng ayabad N
UTtNPEOLEC yLa Ta omoia n Etatpela £xet AaBet avtaAaypa (1 elval analtnto éva mooo Tou avtoAAGYHOTOG)
amno tov meAdtn. Otav o meAdtng katafaiel avtalhayua n n Etatpeio datnpel Sikalwpa emni evog moool
avtaAldyuatog To onolo eival avemnipUAakto (nToL elompaktéo), mpotol n Etalpeia petaBipacsl to ayabo
1 TNV uTtnpeoia otov meAdtn, n Etalpeia aneikovilel Tn cUUPBACNH WG CUMBATIKY UTIOXPEWGCN OTAV N TTANPWHN
TipaypaTonoleital i kaBlotatal amattntr (6molo amno ta U0 LoYUEL TPWTO).

2.11 OpLONOG CUVEESEUEVWV HEPWV

JUuudwva pe To AleBvég Aoylotiko Mpotumo 24 —«VWOTOTIOLOELC CUVOESEUEVWV UEPWV» CUVEESEUEVDL
UEpn yia TNV Etalpeia Bswpolvral:

i. H untpwn Etawpsia «CEPAL ANQNYMH ETAIPEIA SYMMETOXQN» Kol VOMLKA TIPOOWIA T omola
ouvLoToUV yla Tthy Etatpeia ) T gNtpLKkn te:
o  QUYOTPLKEC ETALPELEC
e Kowomnpagieg
e Juyyeveic etalpeleg

ii. OLBaoikol pétoyxol TnG UNTPLKNG Etaupeiag « CEPAL ANQNYMH ETAIPEIA ZYMMETOXQN» givat:

e Hellas Acquisition LuxCo S.a.r.l. (mpwnv CCP Il Acquisition Luxco Il S.a.r.1.)

e Alpha Bank A.E.

e DuOLKA TPOCWTIOL TOL OTIOLAL AVAKOUV OTA BACIKA SLOKNTLKA OTEAEXN KOL OTEVA CUYYEVLKA TIPOCWIA
QUTWV.
To Paokd SloKNTIKA OTeAEXN amoTteAoUvToLl amo OAo Ta UEAN Ttou AloknTikol JupBouliou Tng
Etalpeiag, ta péAn tou AlokntikoU JupBouliou kat tng EkteAeotikng Emitpomnng tng Etatpeiag, ot
ouluyol Kal oL cuyyevelg o’ BaBuol auTwy Kal T EAPTWHEVA PEAN QUTWV Kol TwV culUYWV TOUG.

ErutAéov n Etalpeio yvwotomolel ouvoAAayEg Kal udlotapeva UTOAouta e €TALPELEG, OTLG omoleg Ta
QVWTEPW TIPOOWTIAL OLOKOUV EAEYX0 N amo kKool €Aeyxo. ElSikotepa n ev Adyw yvwotomnoinon adopd
OUUUETOXEG TWV OVWTEPW TIPOCWTIWY OE ETALPLEG LIE TTOCOOTO AVWTEPO ToU 20%.

3. Auld Kol EVOWHOTA TTAyLa oToLXEla

H avaluon kot Kivnon Twv AUAwY Kol EVOWHOTWY Tayiwv MEPLOUCLOKWY oTolyelwv tn¢ Etatpeiag, yio tn
Xprion, €xeL wg e&NG:
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, Erunia,
) , Eykataotaoelg EYKOTOOTAOEL
Mooa oe Eupw KTpiwv o YK > Noywopké ~ ZUvolo
, . KTLpiwv & Aownog
akivnta tpitwv ,
e€onmAlopag

Aéia kton¢ 01.01.2017 0 168.526 201.128 369.654
MpooBnkeg xprong 0 201.633 395.420 597.053
Aaypadég 0 (553) 0 (553)
Aia ktion¢ 31.12.2017 0 369.606 596.548 966.154
ZWPEVHEVEG AMOCPBECEL

01.01.2017 0 6.373 4.698 11.071
AmooBEceLg Xpong 0 59.799 27.531 87.330
Awaypadeg 0 (101) 0 (101)
ZWPEVNEVEG ATIOOPECELS

31.12.2017 0 66.071 32.229 98.300
Avanoopeotn afia 31.12.2017 0 303.536 564.319 867.854
Aéia ktion¢ 01.01.2018 0 369.606 596.548 966.154
MpooBnkeg xprong 1.001.249 689.897 664.111 @ 2.355.257
Afia kton¢ 31.12.2018 1.001.249 1.059.503 1.260.659 3.321.411
ZWPEVNEVEG ATIOOPECELS

01.01.2018 0 66.071 32.229 98.300
AmooBEcEeLg Xpong 53.893 125.884 132.506 312.283
ZWPEVNEVEG ATTOOPECELS

31.12.2018 53.893 191.954 164.735 410.583
Avanoofeotn afio 31.12.2018 947.356 867.549 1.095.924 | 2.910.829

Aev umapyouv UTIOOAKEG KoL TIPOCNUELWOELG, | omoladnmote AAAa Bdapn, €Ml Twv mayiwv oTolXelwv Tou

EVEPYNTLKOU EVOVTL SAVELOHOU.

4. AvoBalAopeveg GopOAOYLKEG AALTIOELG

AvaBoaAlopevog popog eloodAUaTog avayvwplletal yla mpoowpLveG SLadopEG TOU MPOKUTITOUV LETAEY TNG
$opoloyLkAC BAONC TwV OTOLXELWV EVEPYNTIKOU Kol TtalONTLKOU KAl TwV AVTIOTOLXWVY TTOOWV OTLC OLKOVOULKEC
Kataotdoelc. Zupdwva pe to apbpo 23 tou v. 4579/2018 (DEK A' 201/03.12.2018) kat LoxVEL amod TN
dnuooieuon tou vopou otnv Ebnuepida tng KuBepvnoewg, ot 03.12.2018 (cUpdwva e To apbpo 27 tou
16lou vopou), o cuvteAeotic dopoloylag yla TO VOULIKA TIPOOoWITO LELWVETOL OTASLOKA O €(KOGL OKTW TOLG
€KATO (28%) yla Ta eloodnpata tou ¢poporoykol €toug 2019, os eikooL eMTA TOLG €KATO (27%) ylo Ta
elcodnuarta tou ¢opoloyikol €toug 2020, oe eikool £€L TolG ekaTd (26%) yla T €L00SHMATO TOU
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dopoloyikou €toug 2021 Kal o €ikooL MEVTE TOLG eKATO (25%) yla Ta elcodApaTa Tou GopoAoylkol £TOUC
2022 Kol EMOUEVWV.

H kivnon yla to Aoyaplaopd avaBariopevou Gpopou eloodnipatog eival wg e€Ng:

NpoBAedn ®dopoloyika

Anolnuiwong  avayvwpllope Z0volo

Nood oe Euol Mpoocwrnikou VEG {NULEG

YnoAouro tnv 1.1.2017 0 674.713 674.713
(Xpéwon) / mlotwon amoteAeopdtwy XpHong 23.943 940.233 964.176
YnoAouno otig 31.12.2017 23.943 1.614.946 1.638.889
YrniéAouro tnv 01.01.2018 23.943 1.614.946 1.638.889
(Xpéwon) / miotwon amoteAeopdtwy XpAong 38.755 (40.876) (2.121)
YriéAouno otig 31.12.2018 62.698 1.574.070 1.636.768

MNapakatw mapatiBetat N cupupwvia Tou GOPoU ELCOSHUATOG yLa TA AMOTEAECUATA TNG ETOLPELC:

Zupdwvia Dépou Elocodrpartog

Mood og Eupw 31.12.2018 31.12.2017
Znuieg npv 1o popo eLoodrparog (812.055) (5.091.866)
Dopog Elcodnuatog Baoetl Tou eAANVIKOU popoloyLkol

, 235.496 1.476.641
ouvteAeoTn

AUEnon/uelwon pogpXOUEVN ATO:
MetaBoAn otnv avaparlopevn dopoloyiki amaitnon Aoyw

petaBoAnc oto popoAoyikd CUVTEAEDTH (167.923) 0
A6pOwon avaBarlopevng popoloyikng anaitnong xpriong 2017

. L e 1.928 0
(ue Baon tnv doporoyikn dnAwaon)
‘E€oda N ekmeotéa (71.622) (512.465)
®dbpog ELoodnpatog (2.121) 964.176

H Etalpeia avayvwplos avoparlopevn dopoloyikr amaitnon emni twv ¢opoloykd avayvwpl{Opevwy
INUuov TG, oL omoile¢ He Paon TG TPEXOUOEC eKTUNOeElG tng Ololknong elvat duvatdv va
avaktnBOouv/ocupdndlotolv pe peAloviika popoloyikd kEpSn Ta omola avapévovtal va mpokuouv TNy
EMOEVN TIEVTOETLAL.

5. Aownd pn KukAogpopouvta MEPLOUCLAKA OTOLXELL

To Aound pn kukAodpopouvtal MEPLOUCLAKA aTolxela tnG Etalpelag avaAvovtal wg eEAC:

Mood og Eupw 31.12.2018 31.12.2017

Eyyunoelg evolkiwv ktnplwv 67.000 119.682
Eyyunoelc evolkiwv petadoplkwv PEcwV 2.474 0
Eyyunoelg og mapoyoug UMNPECLWY NAEKTPLKOU PEVLOTOG 11.600 0
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Eyyunoelc og mapdyoug UMNPeCLwY KWVNTAG TnAsdpwviag 1.025 0
Z0volo 82.099 119.682

6. MpomAnpwpéva £§06a Kot ZUMPBOTIKEG ATOLTAOELG

Ta mpomAnpwpéva €€o0da tng ETalpeiag avaluovtal we €NG:
[ood oe Evpw 31.12.2018 = 31.12.2017
MioBwpata akvATWY EMOUEVNG XPRONG 140 113.000
‘E€oba emlokevwv & ouVTAPNONG EMOUEVNG XPAONG 0 62.000
Xopnyleg emoduevng xpriong 20.000 20.000
YUVOpPOUEC EMOUEVNS XPAONG 7.590 7.106
ApolBég urtootnpléng IT emouevng xprong 104.939 897
AbeLeC XpONG AOYLOULKOU EMIOUEVNC XPNONG 244.024 142.668
AodaALoTpa EMOUEVNG XPNONG 8.084 9.593
Ekmtwoelg damnavwy umd SLaKAVoVIoUO 0 5.386
Z0volo 384.776 360.649

To mood and cUPBATIKEG amaLTAOELG elval uTtoAouta odeIAOEVA aTtd TIEAATEG TIOU AVIUTPOCWITEUOUV TO
MEPOG TWV UTINPECLWV TIOU Toug £xouv AdN mapacyeBel kot Sev £xouv akoun TipoAoynBel. Omolodrnmote
TLOOO TIOU QVAYVWPILOTNKE TIPONYOUUEVWC WG CUUPBATIKA amaltnon avayvwplleTal OTLG EUMOPLKEG ATIALTAOELG
KOTA TNV XpOVvo otov omoio Tipoloyeital otoug meddteg tng Etatpeiag. H onuavtikr avénon Twv cuppatikwy
TLEPLOUCLAKWV oToLXElwV To 2018 elval amotédeopa g eEEALENG TwV epyactwy tng Etatpeiag.

Ot ouppartikég amattnoslg Tng Etalpeiog avalvovral we e€Ng:

Mood og Eupw 31.12.2018 31.12.2017
JUMPBATLKEG QTALTAOELG Ao cUVEESEUEVEC OVTOTNTEC 3.876.775 2.074.245
JUMPBATLKEG QTIALTAOELG ATO N CUVOESEUEVEG OVTOTNTEG 225.320 0
Z0volo 4.102.095 2.074.245
7. Anoutoelg oo neAATeS / AOUTEG OUTOUTHOEL
H avaAuon tTwv anattnoswy amno neAdtes Tng Etapeiag £xel wg €€Ng:
Nood ce Evpw 31.12.2018 31.12.2017
MeAdteg eowTtEPLKOU 16.586 0
MeAdteg e€wtePLIKOU 201.054 0
Zuvolo 217.640 0
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H avaAuon twv Aowmwv anattioswy TN Etalpeiag €xel wg €€Nc:

Mood o€ Eupw 31.12.2018 31.12.2017

MpokataPBoAég mpopnBeutwy 41.868 0
NOLTEC AMALTAOELG 12.782 77
TupdndLlotéog otnv enodpevn xpron O.M.A. 0 413.416
Z0volo 54.650 413.493

8. Tauelakda StaBotpa Kot TaARELOKA LooSUvapa

H avdAuon twv Taplakwy Slabeoipwy Kat Tapelakwy looduvapwy tng Etalpelog exel wg eEAG:

Mood o€ Eupw 31.12.2018 31.12.2017

AwaB£olpa oto Tapeio 534 2.445
Tpamellkég KATAOECELG 7.404.240 10.508.129
Z0volo 7.404.774 10.510.574

Ta StaBaipa avtumpoownelouV TpANelIKEG KATABETELC LNSevikoL emitokiou otnv tpanela Alpha Bank A.E.
n omnola yla okomoU¢g StaBaduiong motwtikol Kvduvou katatdoostol we Single -B (LakpompoBeopa) tnv
31.12.2018 cUpdwva pe tov Alebvy Oiko MuotoAnmrikng AfloAdynong STANDARD & POOR’S kot eival
SlaBéopeg og mpwtn {Atnon. Katd Tic avwtépw nUEPoUnVieg Sev umthpxav umepavaiiPeLc.

9. Metoxiko KepdaAaio

To petoxiko kedahaio tng Etalpeiag tnv 31.12.2018, onwg Stapopdwbdnke pe amodaon tng lMevikng
JUVEAEUONG TWV HETOXWV TNG Etatpeiog tnv 04.05.2017, n omola anoddcios tnv avénon tou Metoxikol
Kepohaiov katda 14.767.331 Eupw, avépxetat oe 16.095.331 Eupw. Ma tnv &v Aoyw av&non
npaypatonow|Onkav £€oda UPoug 162.441 Eupw Tta omola cwpPeuTIKA avépyovtal os 175.949 Eupw Kot
sudavifovral pelwtikd otnv Kabapn Ofon, ota anoteAéopata £1¢ véo. To Metoyiko Keddhalo anoteAsital
arnd 1.328.000 KOLVEG OVOMOOTIKEG HETOXEG Me OSkaiwpa Pridou kat oe 14.767.331 efayopdolUeC
T(POVOULOUXEC OVOULALOTLKEG LLETOXEC OVOUAOTLKAG alog evog Eupw (1€) ava petoxn.

10. AnoteAéopata €LG VEO

Tn xprion 2018 n Etawpeia npaypatonoinos {npisg Upoug 799.853 Eupw, 6mwc avaAvovtal otnv Katdotoon
JuvoAikoU Etoodnuaroc. OL cwpeupéveg {nuieg tnv 31.12.2018 avépyovtal o 6.748.730 Eupw.
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11. YOXPEWOELG TTAPOXWV TTPOOWTILKOU Adyw ££680U Ao TV unnpecia

Ta mood mou €xouv KatoxwpnBel otov lcoAoylopd tnv 31.12.2018 BAceL TNG AVAAOYLOTIKNG LEAETNG EXOUV
npoodloploBel we e€Ng:

01.01- 01.01-

, ,
Nooa ce Evpw 31.12.2018 | 31.12.2017

Noca avayvwpl{opeva otov IcoAoylopno
Mapouoa afia umoxpEwaong 216.201 82.563
KaBapr Yroxpéwon otov IcoAoylopno 216.201 82.563

Noca avayvwpll{opeva otnv Katdotaon ANOTEAECUATWVY

Tp£Xov KOOTOG UTtNPEeciag 126.712 20.384
KaBapo emtoklakd amotéAeopa mi tng kabapr¢ amaitnong 1.610 0
TaKTLkr XpEwon PEcw TG Kataotaong AOTEAECUATWVY 128.322 20.384
Kbotog mponyoUuevng umtnpeaciag 19.639 62.179
ZuvoAkn Xpéwon HEow tnG Kataotaong AloteAeoHATWY 147.961 82.563

Jupdwvia AoyapLacpoU UTTOXPEWONG

YTioAoumo evapéews Xpnoswg 82.563 0
Tp£xov KOOTOG UTtNPEGiag 126.712 20.384
Kootog emitokiou 1.610 0
Kdotog mponyouuevng umnpeociog 19.639 62.179
Avaloylotikd (k€pdn)/INUIES XPOEWC - OLKOVOUKEG UTIODEDELG (5.179) 0
Avaloylotikd (k€pdn)/INUIES XPOEWC - EUTTELPLKEC TIPOCAPUOVEC (9.144) 0
YnoAouo téAoug XprosEwg 216.201 82.563

Ta mood nou avayvwpicdOnkav ansuBeiag otnv kabapn Oéon
MetaBoAn otnv unoxpewon Képdog/(Znuia) mou odeiletal o

OLKOVOULKEG UTLOBEDELG >-179 0
MeraBo)\lr'] otnv unoxpé’won Képdocg/(Znuia) mou odeiletal ot 9.144 0
EUTELPLKES TIPOCAPUOYEG

ZuvOALKA TTOG A OV avayvwpicOnkav ansuBeiag otnv kabapn O£on 14.323 0
MetaBoAng tn¢ Yrioxpéwong otn Katdotacn ZuvoAlkng Ofong

YToxp€waon avayvwpLoPEVn oTnV opXn TS XPAoNS 82.563 0
Yuvolikn Xpéwon Héow tng Katdotaong AlMoteAecpdtwy 147.961 82.563
YuvoAIKA Tood ou avayvwpiodnkav ansuBeiag otnv kabapn B£on (14.323) 0
YRoxp£won avayvwpLlopévn oto TEAOG TG XprRong 216.201 82.563
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BOOLKEG AVAAOYLOTIKEG UTLOOEDELG
Erutokio mpoe€ddpAnong
MANBwpPLoUOC

MeAAOVTLKEC AUENTELG ATTOS oYWV
AlapKeLo Tpoypappatog (£tn)

12. MpopunOeUTEG Kot AOLTTEG UTIOXPEWOELG

OIKONOMIKEZ KATASTAZEI> THZ 31.12.2018

2,06% 1,95%
1,50% 1,50%
1,50% 1,50%

21 20

OL UTIOXPEWOELG TIPOG TIPOUNBEUTEG KOL TILOTWTEG KOTA TNV 31.12.2017 avaAUovTal KATWTEPW:

Mood o€ Eupw
MpopnBeuTtég ecwTePLKOU

MpopnBeutéc e€wtepikol
AT0S0X£EG MPOCWTILKOU
NOLTIEC UTIOXPEWOELG
Zuvolo

'OAeg oL mapamavw UTIOXPEWOELG elval BpaxumpoBeopueg Kal n eAoyn afla toug Sev SladEpel GNUAVTLKA

31.12.2018 31.12.2017

1.175.213 722.804
1.210.262 215.480
0 3.320

10.259 6.441
2.395.734 948.046

oo TNV AOYLOTLKA Toug aior KATd TNV NUEpopnvia avadopds Twv OLKOVOULKWY KaTtaoTaoswv.

13. ZupBatikéG YOXPEWOELG

Ot pokatafolég medatwy kata tnv 31.12.2018 mooou 1.921.156 Eupw adopouv oe mpokataBoAr] amno tnv
tpanela Alpha Bank A.E. yla Tnv mapoxn UMNPECLWY TOU HNvOC AskepPpiou. Kata tnv 31.12.2017 ot
nipokatoPolég mehatwy Ntav 1.426.672 Eupw. To untdAoumo tou Aoyaplacpol sival auénuévo os oxéon e
TO T(PONYOUUEVO £T0C AOYW AUENONG TOU KUKAOU EPYACLWV.

14. YnoxpewoeLg amnd Aoutoug popoug Kot TEAn

OL untoxpewoeLg armd Aoutoug popoug Kat TEAN katd tnv 31.12.2018 avaAUovtal KOTWTEPW:

Mood og Eupw

Dbpog MpootiBépevng Aglag
Do6pog MicBwtwv Yrinpeolwv
MapakpatoUpevol popol Tpitwy
Noumol dpopot

Zuvola

31.12.2018 31.12.2017
71.076 0
361.787 205.695
7.902 0
202 1.000
440.967 206.695
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15. YnoxpewoeLg 6€ AoPAALOTIKOUG OPYAVIGHOUG

OL utoxpewoelg o aodalloTikolg opyaviopolg katd tnv 31.12.2018 nocov 467.093 Eupw adopolv os
elopopeg AekeuPplou mpog Tov Eviaio Qopéa Kowwvikng Aopaiiong. Kata tnv 31.12.2017 oL UTOXPEWOELS

o€ aodaALOTIKOUG opyavLopoUG ntav 205.778 Eupw.

16. AouAsupéva £€06a XproNG Kot £008a EMOUEVWV XPHOEWV

OIKONOMIKEZ KATASTAZEI> THZ 31.12.2018

Ta SouAeupéva £€o0da xpriong katda tnv 31.12.2018 avaAvovtal KATWTEPW:

Mood og Eupw

ALOLBEC YLa AOYLOTLKEG UTtNPEGiEG
ALOLBEG yLa EAEYKTLKEG UTINPECILEG
AOLBEC YLa CUUPOUAEUTLKEG UTTNPEDIEG
ALOLBEG YLO VOLLLKEG KOLL AOLTTEC UTINPECIEG
‘E€oba pLobobdooiag

‘E€oda amnod cuvdedeéveg eTalpeieg
Zuvolo

Ta SouAsupéva €c0oda xpriong thv 31.12.2018 avépyovtal o 295.256 Eupw Kal adopolv oe £006a POG
OUVOESEPUEVEC OVTOTNTEG TIOU £XOUV TIHOAOYNOel kal adopolv enopeveg neplodout. Kata tnv 31.12.2017 ta

SouvAeupéva €coba xpriong Nntav undev (0).

17. NMwAnoeLg ko Aownd £€006a eKUETAAAEUGNG

Mood og Eupw
‘Eooda amo mapoxn UTnpeoLwv SLaxeLpLonG amaltioswy
(ouvbebepéveg ovtotnTeg)

Aouleupéva £co6a (ouvdebepéveg ovtOTNTEC)

‘Ecoda amo mapoxn UTNPECLWV SLAXELPLONG AMALTAOEWY
(un ouvbebePEVEG OVTOTNTEG)

AOUAEUPEVEC TTOPOXEG UTINPECLWV

‘Eooda amoé mapaxwpnon mpocwrilkou

Zuvolo

‘Eooda amoé mapoxwpnon xwpeou

‘Eooda amo pATPEC KAl KATAMTWON EYYUNOEWV

Nouna €éco6a

Zuvolo

31.12.2018

5.000
29.000
6.785
683.164
922.030
64.644
1.710.623

31.12.2018

12.316.722
(295.256)

1.178.990

4.102.095
25.647
17.328.197
11.848
11.721
3.543
17.355.310

31.12.2017

5.000
30.000

0
444.497
481.635
2.008.047
2.969.179

31.12.2017

4.285.386

0

2.074.245
0
6.359.631
8.320

0

3
6.367.954
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H Etatpeio Staxwpilel ta €é008a amnod T CUUBACELG LLE TOUG TEAATEG O0TNV Ao Tou Xpovou PetaBifaong twy
MPOLOVIWY N UTMnpecwwy, kabwg n Sltoiknon miotelel OtL autd KatadelkvUel KAAUTepa mwg n ¢uon, n
TTOOOTNTA, 0 XPOVOG Kal N aBefaldtnta Twv 006wV Kal TOUELOKWY powV TG Etalpeiag emnpealovral ano
OLKOVOULKOUG TTOPAYOVTEG.

31.12.2018 31.12.2017

Awaxeipion | Mapaxwpnon Alaxeipon | Mapayxwpnon

looa o¢ Evpw Anautnoswv | MNpoowrikol 20voho Anoattoswv | Mpoowrikol 2uvolo
Ze pa Sedopév

xp;/tKr'] ouvuur'] 4 0 0 0 0 0 0
Ye BaBog xpovou 17.302.550 25.647 | 17.328.197 6.359.631 0 6.359.631
ZuvoAikd Ecoda 17.302.550 25.647 17.328.197 6.359.631 0 6.359.631
18. ApolfEg Ko £€06a TTPOOWTILKOU

Mood og Eupw 31.12.2018 31.12.2017

MIKTEG amoSOXEC LLOBWTWY 7.474.067 2.683.279
Epyodotikég elodopeg 1.593.203 576.786

NOLTIEC TTAPOYEC TPOCWTILKOU 368.513 114.712
MpoBA.yla ap.Hetd TNV £€.0mo TNV UTINP. 133.638 82.563
ATO{NULWOELG ATOXWPNONE TPOCWIILKOU 50.393 0
AOUAEUPEVEG TOPOXEG OE EpYALOUEVOUG 440.395 481.635
Zovolo 10.074.532 3.938.975

Katatv31.12.2018 n Etalpeia anaoyolovoe 281 atopa, evw Katd tnv 31.12.2017 n Etalpsia anacyolovoe
115 dartopa.

19. Nownd Asttoupyika £€oda

Mood og Eupw 31.12.2018 31.12.2017

Znuég amod Staypadn mayiwv 0 452
ApoLBEC yla uTtnpeoieg 4.775.640 3.150.515
‘E€o60a NAsKTPLIKOU PEVOTOG 50.809 0
TNAETMUKOLWVWVIEG 143.246 74.015
Evoikia 604.904 586.879
AoddAiotpa 23.124 14.499
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Metadopika

AvoAwolpa

‘E€oba IT

Emlokev€g & TuVTNPNOELS

®opot kaL TEAN (mAnv opou eLcodNUATOG)
Nouna £€oba

Aadpopa Aettoupylkd €060 SoUAEUpEVQL
AnooBéoelg AoutoU eomALopoU
AnooBéosic aulwv mayiwv

ZUvolo

20. XpNHLOTOOLKOVOLLKA OIOTEAEGHOTOL

Mood og Eupw

Xpewaotikoi TokoL kat cuvadn £€oda
XPEWOTIKEC CUVAMAYUATIKEG SLadopEg
MOTWTLKEG CUVOANQYLOTLKEG SLaPOPES
Z0volo

21. JuvaAAayEG OUVEESEUEVWV HEPWV

Ot cuVAAAOYEC KOL TOL UTIOAOLTTOL TWV UTIOXPEWOEWV OO EUTMOPLKEG TIPALeLg petafl tng Etatpeiag pe

382.971
77.126
716.472
164.665
35.352
792.015
11.115
179.777
132.506
8.088.279

31.12.2018

(3.561)
(992)
0
(4.554)

ouvbebepéva pépn (Onwce autd opilovtal oto AAM 24) mapatiBevtol MapaAKATW:

o) Ecoda amoé mapoxr UhpecLwy

01.01 - 31.12.2018

tostoctup | o6 Soes
Alpha Bank 12.316.722 3.876.775
Kaican Hellas 36.667 0
Cepal Holdings 829 0
Z0volo 12.354.217 3.876.775

YMOXpEWOELG
Kal
T(POKATOBOAEG
meAaTwy
(295.256)

0
0

(295.256)

OIKONOMIKEZ KATASTAZEI> THZ 31.12.2018

102.033
29.656
551.321
67.123
1.833
371.491
2.480.544
59.799
27.531
7.517.691

31.12.2017
(3.083)
(305)
233
(3.154)

01.01 - 31.12.2017

Mapoxn
UTINPECLWV

4.285.386
8.320

0
4.293.706

AouAevpéva
€coda

2.074.245
0
0
2.074.245

‘Ecoda

EMOUEVWY

XpPHoswv
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22. EVOEXOMEVEG UTIOXPEWGELG KOl SEOUEVOELG

Nouwké Oépata

OIKONOMIKEZ KATASTAZEI> THZ 31.12.2018

B) E€oba
01.01-31.12.2018 01.01-31.12.2017
MpounBetleg , , MNpounBeleg , .
Mooa og Eupw TPATEYKWY Andn , Aou’)\euusva TPATEYKWY Anbn . Aou’Asuusva
, UTINPECLWV €€oda , UTINPECLWV €€oda
AoyapLaopwv Aoyaplacuwv
Alpha Bank 3.561 0 31.997 2.983 12.418 865.921
Centerbridge 0 0 12.275 0 0 1.142.126
Kaican EANGG A.E. 0 180.780 0 0 176.794 0
Kaican Services Ltd 0 792.587 64.644 0 1.463.491 0
Z0volo 3.561 973.367 108.916 2.983 | 1.652.703 2.008.047
y) Aot oslg
31.12.2018 31.12.2017
, , , Aouleupéva , , Aouleupéva

Nood o€ KataBéoelg NoLUmEg , KataBéoelg Aourteg ,

Eupw oYew QLT oEL £00ba opew QTALTAOEL £00ba

£upw S NoeLs (amaitnon) S NoeLs (amatitnon)

Alpha Bank 7.404.240 9.089 3.876.775 10.508.129 77 2.074.245

Z0volo 7.404.240 9.089 3.876.775 10.508.129 77 2.074.245
6) Yrmoxpewoelg

01.01-31.12.2018 01.01-31.12.2017
YmoxpewoeLg Eooba ’ YTIOXPEWOELG Eooba ’
, , Ko , JUMBATLKEG Ko , JUMBATLKEG
MNooa og Eupw , ETMOUEVWV \ , ETIOUEVWV ,
TLPOKOTOBOAEG \ YTOXpeWOELS | MpoKaTABOAEG \ YTOXPEWOELG
: XpPnoewv , XPHOEWV
neAatwy meAatwy

Alpha Bank 1.921.156 295.256 0 1.426.672 0 865.921

Centerbridge 1.154.400 0 0 0 0 1.142.126

Partners

Kaican Hellas 7.978 0 0 26.325 0 0

Kaican Services 55.862 0 0 206.543 0 0

Total 3.139.396 295.256 0 1.659.541 2.008.047

Aev untdpyouv eTiSIKeg UTIOBECELG | AYWYEC TplTtwV Kata TG Etalpeiag.

®dopoloyLka
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H Etalpeia dev €xel eleyxBel amd tig dopoAoyLkEG apXEG yla TN Xpnoelg and 2016 péxpt kat tnv 2018.
EldikoTepa yla TIg xpnoelg 2016 kat 2017 n Etaipeio €xel AGPel GopoAOylKO TILOTOTIOLNTLKO OO TOUG
OpKWTOUC €AEYKTEC evw yla To 2018 eival oe €€€AEN 0 €Aeyxog Kol ekTipatal ot dev Ba mpokuPouv
oUoLWOELS POPONOYIKEG eETLBOPUVOELC.

AeGMEVOELG ATIO AELTOUPYLKEG LCOWOELS

H Etalpeia €xel umoypdel oupdwvnTIKO €UMOPLKAG HioBwong Sldpkelag 9 etwv yla ypadeio omou
petadEpbnkav oL unnpeoieg kat n £€6pa tng Etalpeioc. Ta ehdylota plobwpato BACEL TWV OXETIKWY
CUUBACEWV avaAUOVTAL KATWTEPW:

Nood oe Evpd 31.12.2018 31.12.2017
Katnyopia Autokivnta Ktipia Ktipia
Evtoc evog €toug 7.980 402.000 534.393
Mépav Tou £TOUG KOL LEXPL TIEVTE £TN 24.605 1.608.000 1.608.000
Mépav Twv TEVTE ETWV 0 1.206.000 1.608.000
Zovolo 32.585 3.216.000 3.750.393

23. ApoBég EAeykTikwV ETalpelwv

OL GUVOALKEG aOLPBEG TOU VOO gleykTn TG Etatpeiag «Deloitte Avwvupn Etatpeia Opkwtwv EAgyktwv
Noylotwv» avolvovtal we £€ng, clpdwva pe Ta opl{dpeva otig mapaypddoug 2 Kat 32 tou apbpou 29 tou
N. 4308/2014.

Mood og Eupw 31.12.2018 31.12.2017
ot TOV UTIOXPEWTLKO EAEYXO TWV ETHOLWY AOYOPLACLWY 17.000 15.000
IXETIKEG e €kS0on GOPOAOYLIKOU TILOTOMOLNTLKOU 12.000 12.000

24. Teyovota HETA TNV NUEpopUnvia tou IooAoyiopou

MeTd TNV nUEPOUNVLA TOU IOAOYLOHOU KOl LEXPL TNV EYKPLON TwV OLKOVOULKWY KOTAOTACEWV SEV UTIAPXOUV
yeyovota, Ta onoia va adopouv otnv ETatpeio kot yia to omoia va emiBAAAETOL OXETIKA avadopd cUpdwva
pe ta AleBvn Npotuma Xpnpatootlkovopikng Avadopag (A.N.X.A.).
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Abrjva, 19.08.2019

O Npoedpoc Tou AloknTikou Tuppouliou To Mé£MNog Tou Atolkntikou ZupBouliou
Richard Terrell Langstaff MepkAng KitptAdkng
O OwkovouLKOg AleuBuvtig O YrevBuvog yla tn ouvtaén Twv OLKOVOULKWY
Kataotdoswv
Avtwviog AackaAdKkng Anuntplog Nétkopitg

Ap.Abelog: 97857/A
Accounting Solutions A.E.
Ap.Abelag: 924/08
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