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ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
(20pdwva pe to N.3556/2007, dpbpo 4)

KUplol Métoyot,

JOopdwva pe to apbpo 150 tou N. 4548/2018 (Gpbpo 43a mapaypado 3 tou K.N 2190/1920) kot to
kataotatiko tng Etalpeiag Cepal Hellas Xpnpatootkovoukég Ynnpeaieg Movompoownn Avwvupn Etalpeia
Awaxeilplong Anawtioewv and Advela kot Motwoelg (oto €§ng n «Etaipeian n «Cepal Hellas»),
umtoBaAAoupe otn Meviki ZuvEAeLon TNV apouoa EKBEDN, YL TA TIEMPAYHEVA TNG ETALPLKAG XProNG IOV
€An€e tnv 31n AskepPpiou 2022.

A. TENIKA

H Etaipela cuotdadnke tnv 24" OePpouapiou 2016 kat okomdg tng elval n Slaxeiplon analtnoewyv amno
Savela KoL TLOTWOoELS oV pdwva pe to apBpo 1 rtap. 1.0. tou N. 4354/2015, 6mwc oxveL. Tnv 29" NosuBpiou
2016 n Etatpeia éAafe TNV MPWTN ASEL YL TNV SLOXELPLON ATALTACEWY oo SAVELA KAl TILOTWOELG 0TV
EAAGSa amo tnv Tpanela tng EAAGSog Suvapel tg ur’ aptb. 207/29.11.2016 anddaong tng Emttponnig
Tparnelikwyv kot AopoaAotikwv Ospdtwy (Tevxog B’ MEK 3717/30.11.2016), cUpdwva pe to N. 4354/2015
kot tnv MNEE 118/19.05.2017, 61w LoYUouVv.

H Etaweio amoteAel kopudaia avefdptntn etawpeio Staxeipong kot efumnpétnong Saveiwv Kot
analtioswyv otnv EAMGda pe mepinou €26,4 81o. meplouclokd otolyeia und dtaxeiplon, kabwg Slakpivetat
w¢ pia mAatdoppa mou umootnpPLllel OAEC TIC oTpaTNYLKEG eEumnpétnong, Baollopevn TO00 otn otabepn)
eAANVIKA aAAG Kal Slebvn epnelpla. Q¢ MPWTOMOPOG 0TV €AANVIKN ayopd, N umapyxouoa mAatdpopuo
neAatwv tn¢ Etatpeiag eival anotéAeopa MOAUAPLOPWY LETAdOPWY OTLC OTIOLEG CUETELXOV TPELG OUTTO TLC
Té€00epLG EAANVIKEG ouoTNUIKEG Tpameles. H ev Aoyw mAatdopua tng Etapesiag efunnpetel tooo ta
ETIOTITELOUEVA  LOpUHATA 000 KOL TOUC TIEPLOCOTEPOUC evepyolG emevbuTéG otnv  EAAASaq,
oupmepAappovopévwy  Tecodpwv Tithomou)oswyv, Paocst tou EMnvikou Ixediou [lpootaociag
Meplouotakwv Ztotxeiwv (HAPS), Uoug €14 dio. and e€aocdaiiopéva Kal pn avolypota.

ErutAéov, n Etaupeia elval o mpwto¢ mMANpwg autovopog dopéag efumnpétnong ocov adopd tnv
TeEXVOAOYIKN uTtoSoun, evw Bploketal og Sladikacio CNUAVTIKOU LETOOXNUATIOUOU TIou Baoiletal o€ éva
enevlUTIKO oX€SLo Texvoloylag atyung. OL umnpeoiec mou mapexovral Staodalilouv tn Slaxeipion
TLEPLOUCLAKWVY OTOLXELWV 0€ OAo Tov KUKAO {whG Toug, amo tv avadoxr Kal TG ELoTPALeLS aAAd Kal TN
Slayxeiplon mMeEPLOUOLOKWY OTOLXELWV.

J10x0¢ TNG Etaupeiag elval va cuvelodépel oTnV EAANVLKN OLKOVOLLQ, LEYLOTOTOLWVTOG TNV afla Twv uno
Slaxeiplon meplouvolakwy otolxeiwv, mpoodEpovrag mapdAAnAa dplotn eéumnpétnon otoug TEAATEC,
TANPWVTAG TouTtoxpova ta uPnAdtepa nBIKA TpoTuna. ITo MAAICLO auTo, ATav n mpwtn Etalpesia
Slayxeipiong mou olokAnpwoe O6eltepn ouvalayry Baocelt tou EMnvikol Xxeblou [lpootaociag
Meplouoctakwv Itolxeiwv (HAPS), evw nAtav kat n mpwtn Etalpeiot mou mpoxwpnoe otnv mwAnon
enavaesfunnpetolevwy Sdaveiwv oe EAnvikr tpamela. H Etawpesia eotidlel otnv MPocEAKUCH, TNV
ekmaildevon kat tn datipnon TaAévtwy, evw n texvoloyia PplokeTal otov mupAva TOU OpYaVIOUOoU, HE
oTOXO TNV €€EALEN.
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B. ZHMANTIKA TETONOTA

|. ApO.OTNPLOTNTEC KATA TNV Xpron tou 2022

211G 22 Maptiou 2022, n Cepal Hellas uniéypade cupdwvia pe tnv Hoist Finance Publ, yia tnv euninpétnon
€VOC VEOU Wn e€aodallopévou xaptobulakiou pe Pkt Adoylotiki afio €1,5 S1o. , pe tnv emwvupia «Orbit»,
1o onoio e¢ayopaoe n Hoist and tnv Alpha Bank A.E.

Tnv 1n louviou 2022, n Cepal Hellas untéypa e tpomomnotntikr) cupBacn pe Tnv Hoist Finance Publ, yia thv
efunnpétnon tou xaptoduhakiou Mercury, evog un e€oodpaAlopéEVOU XapTOHUAAKIOU UE ULKTI) AOYLOTIKN
afla €1,2 81o., mou e€umnpetovoe n Cepal Hellas amo tov AsképuPplo tou 2018, pe TNV omoia petafl GAAwWv,
napateivetal n Slapkela ™ cupdwviog authg yia alda 3 xpovia, HexpL Tig 31 AskepuPpiou 2024.

311 21 Oktwpplou 2022 umeypddn GAAN pa cuppaocn sEunnpetnong pe tnv Hoist Finance Publ, yia tnv
e€umnptnon evoc emumA£ov pn e€aopaiiopévou xaptopulakiou pe pktr Aoylotikn afia €0,4 S1o. Ue TNV
enwvupia «Light», to onoio e€ayopaoce n Hoist and tnv Alpha Bank A.E.

JTi¢ 19 AekepPBpiouv 2022, n Cepal Hellas uméypale pla pakpompoBeoun ocuppoon yla tnv eEunnpétnon
Tou UTtGAoutou 60% tou xaptodpulakiou «Neptune» (LeTd TNV amdoupaon Tou 40% Tou xaptodulakiou mou
npayparonolnonke otig 18 Amplliov 2022), n omoia OVTIKATECTNOE TN CUUPWVIA TToU (oYuE amod TIg 3
louAiou 2020. H pakpompdBeoun auth cupBacn eival aopiotou dlapKeLac.

1. Kuptotepot Kivbuvol & ABeBatotnteg yio to 2023

¢ Motwtikog Kivéuvog:

O TOTWTLKOC Kivduvog mou adopd oTLG amaltioelg eivot oAU pkpoc e€attiag Tng VPNANG TLOTOANTITIKAG
TOLOTNTOAG TWV AVTIGUUBAANOUEVWV.

¢ Kivéuvog Psuototntag:

Ol TapELaKES pOEG TNG ETatpeiag pall pe to Tapslakd umolowuto tng 31ng AskepPpiouv 2022 Uoug €32,9
€KOT. (CUpTEPAQUBOVOUEVWY KaL TWV SECUEVUEVWY KATABECEWV), AVAPEVETAL VA Elval EMOPKELS yLo TNV
€ykatpn KaAudn Twv unoxpewoewv tng Etalpelag. EMumpocOeta, HECw TOU OXESLOOUOU TWV AVOYKWY
PELOTOTNTAC, TNG ElOTIPAENC TWV ATOLTHOEWY TNE ATd TOUG TTEAATEG TNG Kal TNG TapakoAolBnong twv
SlaBeoipwy Tapelakwy anobepdtwy Tne, N Etatpeia dtaxelpiletal tov kivduvo peuototntag.

e Kivéuvog Ayopdg:

o) Juvoraypatikoc kivbuvoc

JuvaAAayHaTIKOG Kivouvog Sev uTtap)XEL ylati ol cuvaAlayEg os E€vo vouLopa Sev elval ONUAVTIKEG.

B) Kivéuvoc tiuwv

Kivéuvog tipwv dev umapyel yati n Etatpeio Sev €xel emevoUOoEeLG 1] AAAEC OUUETOXEC OE OPYAVWEVEG
OYOpPEC.
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y) Kivduvoc smitokiwyv

St 31 AskepPpiou 2022, n Etatpeia €xel opoloylako davelo e aveEdPAnto umolouno €53,4 ekart.. To
Savelo dépel erutoklo Euribor-3 pnvwv mAéov meplBwpiouv 4,5% kot €xel nuepounvia Anéng otig 31
AekepBpiov 2025. Q¢ amotédeopa, n Etalpeio extiBetal o€ KivOUVo EMITOKIOU TTOU TIPOKUTITEL OO TV
mBavr avénon tou emttokiovu Euribor 3-pnvwv. Mo ouykekpléva, avénon tou Euribor kotd 1% Ba
odnyouoe o€ eMIMPOCOETO XPNUOTOOLKOVOLLKO KOOTOG Uoug €467\ yia to 2023.

1. Ektiunoslc & MNpoortikeg yio to 2023

Baowkn emibiwén tng Etapeiag yia to 2023 sival n evomoinon tTwv AELTOUpYLWY KAl TWV 0PYAVWTLKWV
UTIOSOUWV TNG, UE OTOXO TNV 000 TO SUVOTOV TAXUTEPN EMITEUEN GUVEPYELWV KOL OLKOVOULWY KALHAKOG,
ouvexilovtag va Tapéxel untnpeoieg dlayxeipltong uPNANRG MOLOTNTAG OTA TPEXOVTA KOl VEQ XAPTOPUAAKLOL
Saveiwv KoL TILOTWOEWV.

MapdAAnAa, n Etalpeia mpooSoKAEL 08 MEPALTEPW AVATTTUEN TWV SpACTNPLOTATWY TNG, OTOXEVOVTAG OF
VEEG ETIXELPNUATLKEG EUKALPLEC.

H Etatpeia mapakolouBei ti¢ mpoodateg e€eielg oxetika tnv avtinapabeon Pwolag-Oukpaviag, n omola
€XeL SnUloupynosl kat cuveyilel va dnuloupyet afeBatdotnta 6co adopd tnv endpevn nepiodo. H Etalpeia
npoomnaBbel va afloAoynoeL TIC OPVNTIKEG EMUMTTWOELG TOU TIOAEUOU, TWV KUPWOEWY KAl TWV EUTMOPLKWV
Slatapaxwv Kabwg Kal ta HETpa eAddpuVong amo Tov Moo TopEQ.

IV. AloknTko JupBouALo

To tpéxov Alotkntiko TuuBoUALo Tou omoiou n Bnteia AfjyeL otig 20/07/2024, amoaptiletal amnd Toug KaTtwoL:

Oe0dwpidng AptéuLog, MNpdedpog
YakeA\apnc Mhovtapxog, Méhog
Ceribelli Miriam Giuseppe, M&Aog
Stannard Kenneth John, MéAog

el

V. eyovota UETA TNV NUEPOUNVia tou looAoylopou

Yt 12 lavouapiouv 2023, oto mAaiolo tng eVvioAng €EUMNPETNONG KOL OTO TAOICLO TOU OTOXOU TNG
peylotomnoinong tng aglag yla toug OpoAoylouxoug Twy xaptodulakiwv mou undyovtal otig SLaTAELS Tou
N. 4649/2019 (Nopog HAPS), 6w tpomomnotnOnke kot Bpioketat os LoxVel, n Cepal Hellas oAokAnpwoe thv
npwtn otnv eA\nvikn ayopd Aladwacio MwAnong XoaptodpuAokiou Aaveiwv yla TNV TWANCN ETALPLKWV
SaVELOKWV aTaLtoewv cUVOALKNAG €kBeanc €23,6 ek. («Project Rebound») aré ta xaptopuldkia Galaxy IV
Securitization DAC kot Cosmos Securitisation Funding DAC otnv Optima Bank S.A.

. NAPOYZIAZH XPHMATOOIKONOMIKQN ANMOTEAEZMATQN
Ta kaBapd Asttoupylkd €coda yla to 2022 aviABav os 142,3 ek. Eupw (2021: 162,2 ek. Eupw), evw tO
anotéleopa npo dopwv Atav kEpdog 34,0 k. Eupw (2021: k€pdog 56,6 k. Eupw). H peiwon ota kabapd

AeltoupyLkad £€008a odelAeTal KUPLWCE OTNV PElWON TOU TIHOKATOAOYOU Tou XapTtoduAakiou Slaxeiplong tng
Alpha Bank , cUpudwva pe tn oxetikn cupBaon.
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To OUVOALIKO amoTéAeopa HeTA amo ¢opoug yia to 2022 avhABe os képdog UPoug 25,5 ek. Eupw (2021:
KEpSOC 43,6 ek. Eupw).

H kedahatakn doun g Etatpeiag kpivetal emapkig ya va Slatnprnoel tn Spactnplotntd tng. To cUvolo
Twv WBlwv kepalaiwy tng Etatpeiag tnv 31.12.2022 avépyetal og 218,7 k. Eupw (2021: 199,5 ek. Eupw)
KOl TO 0UVOAO TwV Tapelakwy Slabeoipwyv oe 32,9 ek. Eupw (2021: 57,4 k. Eupw), cupmeplAapBovopévwy
KOl TwV SECUEVPEVWVY KATABECEWV.

|. Baowoi olkovopLkot Selkteg

O Baotkol olkovopLkot Seikteg mapouoialovral we e€NG :

2022 2021
1. KukAodopoUv svepyntikd / ZUvoAo evepyntikoU 35% 33%
2. 16w kedpdhata / Z0voAo YIoxpewoswv 186%  140%
3. KukAodopoUv evepyntikd / BpaxumpoBeoueg YIOXPEWOELS 165%  145%
4, AnoteAéopata npo ¢popwv Katl Tokwv (EBIT) / KaBapd Asttoupyikd écoda 27% 38%

5. AntoteAéopata tpo popwv, TOKwV , amooPecswy (EBITDA) / KaBapd Asttoupyikd

, 47% 55%
£o0oda

1. JUvtoén XpnUatoolkovoulkwy Kataotdoswy

OL Xpnuatoolkovoulkeg Kataotaoelg tng 31ng AekeuBpiov 2022 cuvtdyxBnkov cUudwva pe ta Alebvi
Mpdtuna Xpnuatoolkovoulkng NAnpodopnong, 6nwe autd €xouv uloBetnBel and Eupwrnaikr Evwon kat
amotedovvtal anod thv Katdotaon XpnpoToolKOVOWUIKNG Oéong, tnv Katdotoon AMOTEAECHATWY KOl
Aomwv ZUVOAKWV eloodnudtwy, tng Katdaotaocn Metafolwv 16iwv Kedoahaiwv, tv Katdotaon
Tapelakwv Powv yla tnv xprion mou €Anée 31 Aekepfplou 2022, kaBwG KAl CNUELWOELS €L TWV
XPNLOTOOLKOVOULKWY KOTACTATEWV.

A. NPQTOBOYAIEZ ZE NEPIBAAAONTIKA, EPTAZIAKA OEMATA & OEMATA AIAKYBEPNHZHZ

AkolouBwvtag TG Baotkég atieg tng, n Cepal eival adoolwpévn otnv mpowbnon MPWTOBOUALWY TNG
OXETIKA pe To MeptBaAiov, tnv Kowvwvia katl tnv AtakuBépvnon (‘ESG initiatives’) kaBwg kal otn Snuioupyia
BeTIKOU QVTIKTUTIOU OTOUC £pYalOEVOUG TNG, TNV Kowvia Kal to eptBarlov. Eival otpatnyikn anodaon
¢ Cepal va Snuioupynoel pia Plwolun avamntuén. e auto To MAAIOLO Kol KATW amod TNV OUNpEAA TOu
mAatoiou ‘ESG initiatives’, eloaydyape kay/n evioyUoope MPWTOBOUALES KAl TIPOYPAULATO TTOU TTPOAYyouV
™V ePLBAAOVTIKY BLWOIUOTNTA, TV KOWWVLKA €uBUVN Kal Tn cUPpOpdwon Pe tn dtakuBEpvnon. Mo
OUYKEKPLUEVA TO 2022:

NepBaAiov:

e EdapuootnKe MOALTIKN ETAPIKWY QUTOKLVATWY XOUNAWY ekTopmwy — OAa Ta €TaLpLIKA autokivnta
elval elte nAextpikad elte UBPLOLKA e EAA)LOTEG ekTtopmEG CO2.

e Eywve gloaywyn evog povtédou ‘Flexy Work’ yla tn pelwaon tng Hetakivnong Twv epyalopévwy Kal T
peiwon Twv ekmopnwyv CO2

e Auénbnke n Pnodlomoinon Twv ecWTEPLKWV SLASIKOCLWY KAl LELWONKE GNUAVTLIKA N Xprion XopTlol Tng
Etalpeiag

eAiba 7 amno 46
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OpyavwOnkav paotnplotnteg Sevdpoduteuong, e otoxo tn duteuon 1.000 dévipwv otnv EANGSa
KOLL TO EEWTEPLKO.

Kowwvikag topéag:

Epyallopevol:

Eywve emévbuon otnv avaBabuiwon twv SeflotNTwv Twv avOpwrnwyv — Zekivnoe MU0 E0WTEPLKN
mAatpopua LMS, mpoodépovtag mpooPachn oe meplocotepa amd 1000 Sadiktuakd pabiupata
avtodidackaAiag amd navemntothpa UPnAng avayvwpeLlong

ElonxBnoav unotpodieg yla TV UTOoTAPLEN TWV AVEPWIWY LAG OTNV EVIOXUON TNG EKTTALSEVONG TOUG
A6BNKav gukalpieg eEEAENG oToug epyalopévoug Pe BAaon TG apxeC TnG aflokpatiag Kal TNG N
S1akpLong - epappoyn diKolou CUCTAUATOG TPOAYWYNG

AflomolnOnkav ol ECWTEPLKEG METADOPEC yla TNV KAAUYPN TWV KEVWV TIPOOANPEWY, EMLTPEMOVTAS
0TOUG £pYalOUEVOUC VA BEATLLOOUV TLG EMOYYEAUATIKEG TOUG EUTIELPLE

Edapudotnke €va povtélo Flexy Work yia tn BeAtiwon the looppomiag HeTaED eMayyEAUOTIKAC KOl
npoowrikAG {wng (1 nuépa tnv eBdoudda €€ amootdoew spyacia N MePLOCOTEPEG UE BAON TLG
OUYKEKPLUEVEG OVAYKEG TOU £pyalopévou)

A6BNkKe Swpedv mapoxr eVIoXUHEVNC aodallong uyeiag kat {wng yla Toug epyalOUEVOUS
KaBlepwOnke enidopa vnrmaywysiov ylo 6GAoUE Toug avBpwmmoug Lo — otnpilovtog VEEC OLKOYEVELEG
MpowBnBnke n dladopeTikdTNTA KAl N LodTNTA: >55% TOu cUVOAOU & 46% TwV SleuBuVTIKWY BEcEWY
KOAUTITOVTAL OO YUVALKEG

Evioxubnkav to OSlkawwpata Ttwv epyolopévwy, ocupmeplAapBoavopévng g eheuBeplag TG
OUVSLKOALOTIKAC SpaoTnELOTNTAG KAl UTIEYPAdN GUAAOYLKN cUUBACN EpYAciag e TOUG EPYAIOLEVOUG
ANdONKav PETPO yla TNV MepALTéPpw evioyuon tng uyeiag kat achdAelog Twv epyalolévwy oTny
epyooia

Kowwvia:

A6ONKav CUUPOUAEG OTOUG OGELNETEG, TOOO OE ATOUO OCO KOl OF €TALPElEG, TapEXovtag AUOELG
Buwoung Slaxeiplong MOTWOEWV Kol UTOOTNPIXONKoV WOTE v QTOKTHOOUV MLl UYLECTEPN
XPNLLOTOOLKOVOULKY KATAoTAON.

‘Eywve évapén EBelovtikng Alpodooiag — 668nkav 130 PpLaieg

‘Eywve Swped emimwv ypadeiou kat 8§66nke xpnuatoolkovoutkr BonBelo otov EpuBpd Itaupd kot
AaAAoug dopeig

Epyalopevol cuppeteiyav eBeAoOVTIKA O€ TOTUKEG KOUTIveG

AwakuBépvnon:

‘Eywve avoBswpnon kot moapdAAnia BeAtiwdnkav OAsg ot ToOATIKEG Kal Stadikaoieg tng Etatpeiac,
Staodalifovrag tnv TAPNON TG EVPWTAIKAG KAt EAANVIKAG vopoBeoiog

A6BNKe mapoxr €T OLOG EKTTALSEVONG EVALOONTOMOLNONG € OAOUC TOUG AVOPWITOUG OXETIKA e BEpata
SlakuBEpvnonc.

JuykpotnOnkav Emtponég (Emutpomny EAEyxou, Emutpomry AvBpwrmivou AuvapikoU, ETUTpoOméEg
XoptodpuAakiou, K.AT.) yla epaltépw mMpowbnon NG €TALPLKAG SLaKuBEpvnong Kal evioxuon tng
Swadavelag
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E. AOINA NAHPO®MOPIAKA ZTOIXEIA

I.  Amdktnon W8iwv peTOXWV

TUpdwva pe TIg dtatdlelc tou apbpou 49 map. 2 tou v.4548/2018, oL AVWVUUEG ETALPLEG UTTOPOUV, UE
anodacon tng Mevikng JUVEAEUONG TWV LETOXWV TOUC VA aTTOKTOUV (SLeg HeTOXEC Mo Sev uTepPaivouy
10 1/10 tou kataPePAnuévou kepahaiou. H Etalpeia Sev €xel KAVEL Xpron TN WG Avw duvatdTnTog Mou
TIAPEXEL O VOUOC.

Il.  Ymokartaothipata

H Etalpeia Statnpel 16 UMTOKATACTALOTO LE TIPOCWTTLKO O& OAN TNV EAAGSQ yLa TOUG ETXELPNUATIKOUG
NG OKOToUC.

lll. Topéag €pEUvag KoL aAVATTUENG

H Etalpeia &ev Slevepyel £€0da €peuvag Kol avamtuéng.

ABnva, 20 Arntpihiov 2023

O Mpbedpog tou AloKNTIKOU
JupBouAiou

Oe0dwpidng ApTéULog
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EKOEZH EAENXOY ANEZAPTHTOY OPKQTOY EAETKTH AOFIZTH

‘EkBeon Ave&aptntou Opkwtol EAeyktr Aoylath

Mpog tov Metoxo tng Etatpeiog « CEPAL HELLAS XPHMATOOIKONOMIKEZ YMHPEZIEX MONOMPOZQIMH
ANQNYMH ETAIPEIA AIAXEIPIZHZ ANAITHZEQN AMNO AANEIA KAI TIZTQ2EIZ».

'ExBeon EAEyxou el TwV XpnUATOOKOVOULIKWY KoTaoTtaoewv
M'vwpn

‘Exoupe e€Aéyéel TIC OUVNUUEVEG XPNHATOOLKOVOLKEC KATOOTAOELG TG etalpsiag CEPAL HELLAS
XPHMATOOIKONOMIKEZ YMHPEZIEZ MONOMPOZQMH ANQNYMH ETAIPEIA AIAXEIPIZHZ AMAITHZEQN
ATMO AANEIA KAI TIZTQZEIZ (n Etalpeia), ol omoleg amoteAoUvTal amod TNV KATAOTOON XPNHATOOKOVOULKNC
Beong tng 31 AskepBplou 2022, TIC KATACTAOCELS QATIOTEAECUATWY KOL AOUTIWY CUVOALKWY EL00SNUATWY,
HeTaBoAwv 1blwv kepalalwy Kol TAUELOKWY POWV TNG XPAOEWG IOV EANEE TNV NUEPOUNVia auth, Kabwg
Kal TtepANPN ONUAVTLKWY AOYLOTIKWY apXwVv Kal LEBOSWV Kal AOLTEG EMEENYNUATIKEC TTANPOPOPIEG.

Katd tn yvwpn Hag, ol CUVNUUEVEC XPNUATOOLKOVOULKEG KATOOTAOELG TTapouaLlalouy eVAoya, amd Kabe
ouolwdn amoyin, TNV okovoulkn Béon tng etatlpeiag CEPAL HELLAS XPHMATOOIKONOMIKES YMHPEZIEZ
MONOTMPOZQOMH ANQONYMH ETAIPEIA AIAXEIPIZHY ATAITHZEQN AMO AANEIA KAI NIZTQZEIX katd tnv 31
AekepPpiov 2022, TN XPNUATOOLKOVOULKNA TNG ETLS00N KAL TLG TAELAKESG TNG POEG VLA TN XPNON TIoU €Anée
™V nUepounvia autr cUpdwva pe ta AteBvr MpdTuma XpnUaTtoolkovopkAg Avadopag, Omwe auTd €Xouv
uLoBetnBel amod v Eupwmnaikn Evwon.

Bdon yvwung

Alevepynoape Tov €Aeyxo pag cUpdwva pe ta Alebvr Mpotuna EAéyxou (AME) omwg autd €xouv
evowpatwBel otnv EAAnvikr) NopoBeaoia. Ot euBuveg pag, cupdwva e Ta TPOTUTAL AUTA TIEPLYpAdOovTaL
TIEPALTEPW OTNV €VOTNTA TNC €kBeong pag “EuBlveg eAeykTr yla TOV €AEYXO TWV OLKOVOULKWY
kataotaoewv”. Elpaocte avetaptntol anod tnv Etatpela, kaBoAn tn Sidpkela Tou SLoplopou pag, cuudwva
ue Tov Kwdilka Aeoviodoyiag vyl EmayyeAuotiec EAeyktéc Tou JuuBouiiou Alebvwv Mpotimwv
Agovtoloyiag EAeyKTwy, OMWG auUTOC €xel evowpatwBel otnv EAAnvIkR NopoBeoia kal TIC amalthoeLg
SdeovrtoAoylag mou oxeTilovial Pe TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWY otnv EANGSa Kal €xoupe
EKTIANPWOEL TIG SEOVTOAOYIKEG LAC UTIOXPEWOELG CUHPWVA UE TIC AMALTAOELS TNE LoxUouaoag vouobeaoiag
Kal Tou mpoavadepopevou Kwdika Acovtohoyiag. TMoTEVOUE OTL TA EAEYKTIKA TEKUAPLA TIOU €XOULE
QTOKTNOEL Elval emapkr) Kal KATAAANAQ va Ttapgxouy BAaon yla Tn YWWHN Uag.

EuBuveg tng dlolknong eml Twv XpNUATOOLKOVOULKWY KATAOTACEWY

H Sloiknon €xel Tnv €uBlvn yla TNV KATAPTION Kol €UAoyn Tapouciaon Twv XPNUOTOOKOVOULKWY
KATAoTAoEWV ocUpdwva pe ta AMXA onwg autd €xouv uLoBeTnBel amod tnv Eupwnaikn ‘Evwon, onwg Kot
yla ekeiveg T SikAidec sowteplkol eAéyxou mou n Slolknon kabopilel wg amapaltnteg, woTe va
kaBlotatatl duvatr n KATAPTION TWV XPNUOATOOKOVOULKWY KATAOTACEWY AMAAAYUEVWY OO OUCLWEEG
odaAua, mou odeldetal elte og anatn elte o Aaboc.
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Katd Tnv KatapTion Twv XPNUOTOOLKOVOULKWY KATAOTACEWY, N Slolknon elvat umelBuvn yla tnv
afloAoynon ¢ kavotntag tng Etalpeiag va ouveyioel tn dpaotnpldtntd TNG, yvWOoTomolwviag Omou
OUVIPEXEL TETOLA TiEpiMTwon, Ta Bépata mou oxetilovtal pe tn ocuveX{OeVn 6paocTNPLOTNTA KaL TN Xpron
NG AOYLOTIKAC APXNC TNG ouvexlopevng Spaotnplotntag, ektog katl edv n Sloiknon elte mpotiBetal va
pevotomnolioel TV Etalpeia  va Stakopel tn Spaotnpldtntd TnG 1 Sev €xel AAAN PEAALOTIKY EVAANAKTLKA
€TAOYN amo To va poel 0 'AUTEC TIG EVEPYELEG.

EuBUvec eAeykTn yLO TOV EAEYXO TWV XPNHUATOOKOVOULKWV KATACTACEWV

OL otoyol pag eivat va amoktooupe gVAoyn SlaodAAlon ylo TO KATA TTOCO Ol XPNHUATOOKOVOULKWY
KATAOTAOELG, 0TO GUVOAO TOUG, lval amaAlaypéveg amo ouolwdeg adaApa, mou odeldeTal elte og amdtn
eite og AaBog kal va ekbwooupe €kBeon eheyktr, n omola mepAapUBAvEL TN yVwHn pag. H gvloyn
dlaoddAlon ouviotd Sachaiion uPniol emumédou, aAAd Sev elval eyyunon OTL 0 €Aeyxog TOU
Slevepyeital cludwva pe ta AME, onwe autd €xouv evowpatwBel otnv EAANvikr NopoBeoia, Ba evtomilel
TIAVTA EVA 0VCLWEEC OPAAUQ, OTAV AUTO UTIApXEL. 2daAuata Suvatal va PokUPouy amod amatn f ano
AaBo¢ kal Bewpouvtal ouolwdn otay, LePoVWUEVA } aBpoLoTikd, Ba Urmopoloe eVAoya VoL aVOEVETAL OTL
Ba emnpéalov TIC OLKOVOULKEG QmOPACEL TwV XPNOTWV, Tou Aaufavovtol pe BAcn QUTEG TIG
XPNHATOOLKOVOLKWY KATOOTAOEL.

Q¢ kabrkov Tou gAéyxou, cUpdwva pe ta AME onwg autd £xouv evowpatwOel otnv EAnvikr) NopoBeaoia,
OOKOUUE ETMOYYEALOTIKY Kplon Kol SLATNPOUUE ETIAYYEAUATIKO OKEMTIKIONO KaB' OAn Tn OldpKela Tou
eAéyyou. Emiong:

. Evtonifoupe kat afloloyolue Toug KvdUVoug ouolwdoug ohAAUATOC OTLG XPNHATOOLKOVOLLKWY
KQTooTAoelg, ou odelletal eite oe amatn eite oe AdBog, oxedlalovtag Kol SLEVEPYWVTOC EAEYKTLKEG
Sladkaoieg mou avtamokplvovtal 0Toug KLvSUVOUG QUTOUG KAl QmOKTOUUE EAEYKTIKA TEKUNPLA TIOU £lval
ETIAPKI KOl KATAAANAQ yLa va Ttapéyouv Baon yla t yvwun pag. O kivduvog pn evtomiopol ouctwdoug
odaApatog mou odeiletal oe andtn eivatl uPnAdTepog amo auTtov mou odeiletal oe AaBog, kKabwg n amdtn
uropel va eumepléXel cuumalyvia, mhactoypadia, eokeppéveg mapaleipelg, Peuvdeic dSafefalwoelg N
napdkopn Twv SIKASwy ecwTtepLKoV EAEYYOU.

. Katavooupe Tig SIKALOEC eowTEPIKOU €AEyXOU TIOU OXETI(OVTAL UE TOV €AEYXO, UE OKOTO TO
oxedlaopod eheyKTKWY SLaSIKOOLWY KATAAANAWY yla TG TEPLOTATELG, OAAG OXL pe okomd Tn Slatumwon
YVWHNG €T TNG amOoTEAECHATIKOTNTAG TWV SIKAIOWV ecwTePIKOU eAEyXOU NG ETatpeiac.

. AfloAoyoU e TNV KATOAANAOTNTA TWV AOYLOTIKWY apXWV Kat LeBOdwV mou xpnaolpomoLl)Bnkay Kat
TO €UAOYO TWV AOYLOTIKWY EKTILACEWY KL TWV OXETIKWY YVWOTOTOCEWYV TIoU €ylvay armo tn dloiknon.

. Arodalvopaote yla TNV KataAAnAdTnTa Tt Xprnong amnod tn Stolknon NG AOYLOTIKAC apXfG TS
ouvexllopevng SpaoTnELOTNTAC Kal e BAON TO EAEYKTIKA TEKUAPLA TTIOU QmoKTABNKAVY ylo TO €AV UTIAPXEL
ouolwdne afefaldtnTa OYETIKA UE yeyovoTa 1 ouvBnkeg mou umopel va umodnAwvouv ouolwdn
afefaldtnTa W mPog TNV tkavotnta e Etatpeiag va ouvexiosl tn Spaoctnplotntd tng. Edv cupnepdvouue
OTL UdioTtatatl ovolwdNng afefaldTnTa, ElLAOTE UTIOXPEWUEVOL OTNV EKBECN EAEYKTN VA ETILOTACOUUE TNV
TIPOCOYXN) OTLG OXETIKEG YVWOTOTOLAOELC TWV XPNHUATOOLKOVOLUKWY KATAOTACEWY N €AV QUTEG ol
YVWOTOTOLOELC Elval avenmapKeic va SL1adopormoL)COUUE TN YVWUN LS. Ta CUPMEPACUATA pag Bacilovtal
0€ ENEYKTLKA TEKUNPLA TIOU QTIOKTWVTAL LEXPL TNV NUEPOUNVIa TNG €kBeONG EAeYKTH.
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QoTt000, HEAOVTIKA YeyovoTa ) ouvORKeg evOEXETAL va €XoUV WC amoteAeopa n Etatpeia va maloel va
Aettoupyel wg ouvexllopevn dpaotnploTnTa.

. AfloAoyoUpEe Tn OUVOALKN Tapouciacn, Tn SOUN Kal TO TEPLEXOLEVO TWV XPNHUOTOOLKOVOULKWY
KATAOTACEWY, OCUUMEPAAUBAVOLEVWY TWV YVWOTOTIOINOEWY, KaBw¢ Kol To Katd Tmooo ol
XPNHATOOLKOVOLLKWY KATAOTACELG ATelKOVI{OUV TIG UTIOKEIUEVEC CUVAAAQYEG KAl TA YEYOVOTA UE TPOTIO
TIOU ETUTUYXAVETAL N €VAOYN TTapouciacn.

Metal aAAwv Bepdtwy, KovoroloU e otn Sloiknon, To oxeSLaldpeVo EUPOC KAl TO XPOVOSLAYPA LA TOU
eAéyYoU, KaBWC Kal ONUAVIIKA €UPAUATO TOU EAEYXOU, CUUTEPIAAUPBOVOUEVWY OTIOLWY CNHAVTLKWY
eMeilewv otig SikAideg ecwTepLkoU eAéyyou evtom{Zou e KATA TN SLAPKELX TOU EAEYXOU LAG.

'ExBeon enl dMwv Nopikwv kat KavovioTikwy Arottrioswv

AapBavovtag umoPn otL n Stolknon €xel Tnv euBuvn yla TNV Kataption g EkBeong Alaxeiplong tou
AtolkntikoU JupBouliou, kat edbappoyn Twy dlatdéewv Tng mapaypddou 5 tou dpbpou 2 (Lépog B) tou N.
4336/2015, onuewwvoupe OtL:

a) Katd tn yvwun pag n'EkBeon Alaxeiplong tou Alotkntikol Zupouliou €xel kataptioBel cuudwva
L€ TIC LOXUOUOEC VOWIKEC omaltroelg tou dpBpou 150 tou N. 4548/2018 KoL TO TEPLEXOEVO QUTHG
OVTLOTOLXEL LLE TIG CUVNUUEVEG XPNUATOOLKOVOULKWY KATAOTACELG TNE XpAong mou éAnée tnv 31 AekepBpiou
2022.

B) Me Baon Tn yvwon mou QamokKTACAUE KATA To €Aeyx0 pag, ywa tnv etalpela CEPAL HELLAS
XPHMATOOIKONOMIKEZ YMHPEZIEZ MONOTIMPOZQMH ANQNYMH ETAIPEIA AIAXEIPIZHZ AMAITHZEQN
AMO AANEIA KAI NIZTOQZEIZ kot To meplBarov tng, dev €xoupe evtomioel ouolwdelg avakpiBeleg otnv
'EkBeon Alaxelplong tou AlolknTikoU t¢ 2upBouAiou.

ABnva, 20 Anpthiov 2023

H OpkwTtodg EAeyKTAC AOYLOTAG

EAévn-Xplotiva Kpaviwn
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Katdotaon Xpnuoatootkovopikng @€ong tng 31" Aekeuppiov 2022

Mood o€ yiAtadec Evpw Inu. 31.12.2022 31.12.2021
ENEPIHTIKO

Mn kukAodopolvta MEPLOUCLAKA CTOLXEL

Ynepatia 6.785 6.785
Aula TEpLOUCLAKA OTOLXELA 3 201.619 216.109
Evowpata mayla & Sikolwpato Xpriong mEPLOUCLAKWY OToLXElwV 4 8.141 7.295
AvaBaAAOpeveS GOPOAOYLKEG ATALTHOELG 5 - 452
Aound pn kukAodpopoUvTa TEPLOUCLOKA OTOLXELD 6 471 400
ZUvoAo pn KUKAOPOPOUVTWV TTEPLOUGLUKWY CTOLXELWV 217.016 231.041
KukAodopouvta MePLOUGLAKA OTOLXELQ

‘E¢oda emduevwY Xprioewv 7 1.733 1.769
JUMPBATLKEG OMALTAOELG & ATMALTAOELG ATO TEAATEC 8 60.855 47.233
NOUEG QAT OELG 9 23.910 4.882
AgopeUpPEVEG KOTABEDELG 10 6.800 6.800
Tapeio kal katabeoelg og TpANEeleq 10 26.060 50.584
ZUVoAo KUKAODOPOUVTWYV MEPLOUCLOKWV OTOLXELWV 119.358 111.268
ZYNOAO MEPIOYZIAKQN ETOIXEIQN (ENEPTHTIKOY) 336.374 342.309
I1AIA KEDAANAIA KAI YNOXPEQZEIZ

1810 kepatara

MeToxiko kedaAato 11 35.695 35.695
Ynép 1o aptio 134.100 134.100
AmoBepatikd 11 1.487 -
AnoteAéopata €16 vEo 47.385 29.749
1810 kepatara 218.667 199.544
MaKponpOBeCUEG UTIOXPEWOTELG

Tpamellkog SAVELOUOG — LAKPOTIPODECHO UEPOG 14 39.693 61.990
MakponpOBEeCEC UTIOXPEWOELG OO HLOBWOELG 12 4,018 2.478
YMOXPEWOELG TTAPOXWV TTPOCWTTIKoU Aoyw €£660u amo tnv untnpeoia 13 1.683 1.821
ZUVOAO HAKPOTIPODECUWV UTIOXPEWCEWV 45.394 66.289
BpayunpOOECLEG UTIOXPEWOELG

Tpamellkog SaveloUOg — BpaxunpoBeopo HEPOG 14 13.742 34.763
EUmMoOpPLKEG Kol AOLTTEG UTTOXPEWOELG 15 9.836 5.628
BpaxumpoBeoUEeG UTIOXPEWOELG ATIO ULOBWOELG 12 1.345 1.873
JUMPOTIKEG UTTOXPEWOELG 16 18.927 6.722
AvoBaA\opeveg popPOAOYIKEG UTIOXPEWOELG 5 28 -
YMOXPEeWOELG Ao Aoumouc GpOpouG Kat TEAN 17 5.062 10.788
YMoxpewoeLg o€ aopaALOTIKOUG OPYAVIOUOUG 18 1.508 1.347
AebouAeupéva £€0da, €00da emMOUEVWY XPHOEWV Kal AOLITEC TPORAEYELG 19 21.865 15.355
Z0volo BpaxunpOBecuWV UTIOXPEWOEWV 72.313 76.476
20voAo YNOXPEWOEWV 117.707 142.765
ZYNOAO IAIQN KEQAAAIQN KAI YIIOXPEQZEQN (MAGHTIKOY) 336.374 342.309

OL EMOUVATTOUEVEG ONUEWWOELG (g, 17-46) amoteAolV avamdonmaoTo HEPOC TwV XPNLATOOLKOVOULKWY
Kataotdoswv.
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Katdotoaon AnoteAeopdtwy Kot Aoumwv ZuvoAlkwv Elcodnudtwy yla thv xprion mou £€Anée tnv 31n
AskepPBpiov 2022

1.1.2021 -
. 1.1.2022 - 31.12.2021
31.12.2022 (Onwg éxouv
Mood o xtAtabeg Evpw avataflvounOei)
KUkAog epyactwv 20 142.161 162.193
Nound €008a EKUETAANEUONG 20 143 32
‘Eooda emavatipoloynong e€06wv 25 52.642 14.457
Enavatipoloyolpeva £€oda 25 (52.642) (14.457)
KaBapa Asttoupylkd Ecoda 142.304 162.225
ApoLBég kat £€oda MpoowTikoL 21 (41.951) (43.856)
Nourtd Aettoupytkd £€oba 22 (32.942) (29.829)
AmnooBéaoelg 23 (28.716) (27.054)
XpNUATOOLKOVOULKA amoteAéopata kabapd 24 (4.738) (4.906)
Képdn tpo dpopwv 33.957 56.580
Dbpog eLcodNUATOG 5 (8.405) (12.978)
Képbn petd and ¢pdépoucg (A) 25.552 43.602
Nound cuvoAikd eLcodpata
MNood nou 6gv avata§lvopouvtal LLETAYEVECTEPO OTA
anoteAéoporto
AV(X)\OV’LO"[LKCI KEPSN/(INULEC) uTtoXpPEWOEWY KOBOPLOPEVWY 13 454 (83)
TLOLPOX WV
AvaBoAAopevog popog el TwV AVAAOYLOTIKWY
, , , , , (100) 18
KePSWV/(INULWV) UTIOXPEWOEWVY KABOPLOUEVWV TTAPOXWV
Nourtd cuVoALKd eLcoSApata, HeTd anod ¢pépoug (B) 354 (65)
ZUYKEVTPWTLKA OUVOALKA Loodrpata neplodou (A)+(B) 25.906 43.537

OL eMIOUVATITOUEVEG ONUEWWOELS (ogA. 17-46) amoteAolV avamdomacTo HEPOC TwV XPNLATOOLKOVOULKWY
Kataotdoswv.
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Katdotaon MetafoAwv I16iwv KepaAaiwv yia tn xprion mou £Anée tnv 31n Askeppfpiov 2022

Mooa oc xtAiadeg Evpw

YnoAouro 01.01.2021

Képdn xprioewc 01.01.2021 £wg
31.12.2021

AvaloyloTikd kEpSn/(TnuLEc)
UTIOXPEWOEWV KABOPLOPEVWY
TLAPOXWV

ZUVOALKO QITOTEAECLAL XPONG, HETA
dopoug

YnoAouro thv 31.12.2021
YnoAouro 01.01.2022

Képdn xprioewc 01.01.2022 £wg
31.12.2022

AvaloyloTikd kEpdn/(InuLec)
UTIOXPEWOEWV KABOPLOPEVWV
TIAPOXWV

ZUVOALKO QIOTEAECLA XPONG, HETA
anoé ¢popoug

Anpoupyia TakTkoU amoBepatikou
Mepiopata MAnpwBévta

YnoAouro thv 31.12.2022

InK. MeTtoxLKO

kepaAaio
Znu. 11
35.695

13

35.695

35.695

13

35.695

Ynép 10
aptio

134.100

134.100
134.100

134.100

AnoteAéoparta
£1G VEO

(13.788)
43.602

(65)

43.537

29.749
29.749

25.552

354

25.906

(1.487)
(6.782)
47.385

AmnoBspatikd
Iinu. 11

1.487

1.487

ZUvoAa
16iwv
Kedalaiwv
156.007

43.602

(65)

43.537

199.544
199.544

25.552

354

25.906

(6.782)
218.667

Ol EMIOUVANTOUEVEG ONUELWOELS (0gN. 17-46) amoteAoUv avomdomacTto HEPOC TwV XPNHUATOOLKOVOULKWY

Katootaoswv
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Katdotaon Tapetakwv Powv yla Tty xprion nov éAnée tnv 31" Askepfpiov 2022
1.1.2022 - 1.1.2021 -

Mooa o< yilabeg Eupd Inp. 31.12.2022 31.12.2021
Tapelakég poég amnod AELTOUPYLKEG SpaoTNPLOTNTES

Képdn npo dopwv 33.957 56.580
MAéov / (Meiov) mpooapuoyeg yia:

MpoBAEPELS YO UTIOXPEWTELG TTAPOXWY TIPOCWTTLKOU 13 398 249
ATIOOBECELG EVOWHATWV TTayLWwV Kot SIKOLWUATWY XprRong 23 28.716 27.054
XpewoTikol Tokol kal cuvadr €€oda 24 4.739 4.908
MwotwTtkol TéKoL kat ouvaodn €écoda 24 (1) (2)
::’?]Lsr;éouata ekpet@AAeuong npo petafoAwv kepalaiov 67.809 88.789

MAéov n ueiov uetaBoAég Aoyaplaouwv kepadaiov kivnong
(Avgnon) / Meiwon: ZuuBatikwy analtoEwy & QMALTHOEWY Ao

nehdrec 8 (13.622) (30.959)
(Avgnon) / Meiwon: EE66wv eMOUEVWV XPHOEWY 7 37 (623)
(AvgEnon) / Meiwon: Aomwv anattioswy 9 (19.027) (4.007)
(Al'JE,nc{r]) / Meiwon: Aomwv pn KukAopopoUVIWV MEPLOUCLAKWY 6 (71) (65)
otolxeiwv

AUEénon / (Meiwon): ZUMBATIKWY UTIOXPEWOEWVY 16 12.205 6.537
AUEénon / (Meiwon): EUmoptkwy Kot AOUwY UTIOXPEWCEWY 15,17, 18 4.444 1.649
Q:égs:)v/ ime}fg)lirg;iii%l;\z?:j:wv €€00wv, E006WV EMOUEVWV 19 6.509 12.103
:ir‘t’zze&éoputa EKUETAAAEUONG LETA anO PHeTaBOAEG kKePaAaiov 58.284 73.424
AmnorAnpwun ¢opou ELcOdAATOG (13.908) -
XpewoTikol TokoL katL ouvaodn €§oda kataBeBAnuéva 24 (3.861) (4.908)
MiwotwTtkol ToKoL kKat ouvaodn €écoda 24 1 2
(i;.'l)VOAO elopowv / (EKkpowv) oo AELTOUPYLKEG SpaoTNPLOTNTES 40.516 68.518
Tapelakég poég anod enevduTIKEG SpaoTnPLOTNTES

AYOpPEC EVOWLOTWY TIAYLWY KOl AUAWV TIEPLOUCLOKWY OTOLXELWY 3,4 (12.143) (6.616)
2Uvolo elopowv / (ekpowv) amnd emevduTtikéG SpaoctnpLotnteg (B) (12.143) (6.616)
Tapelakég poég anod XpNUaTodoTikéG SpaatnpLoTNTES

Mepiopata mAnpwBévia (6.782) -
‘Exk6oon opoloylakol Saveiou 14 - 103.845
AnomAnpwpr opoAoylakol daveiou 14 (43.557) (137.361)
ATIOTIANPWHEG UTIOXPEWOEWV IO ULOOBWOELG 12 (2.559) (2.045)

2UvoAo £l0powV / (EKPOWV) ATd XPNHUATOSOTIKES
SpaotnpLotnteg (y)
KaBapr avénon / (Leiwon) ota tapsiakd Stabéopa &

(52.898) (35.561)

' ! 24.525 26.341
tooduvapa xprong (a)+(B)+(y) : )

Tap.EL’ClK(X SlaBeoipa |’<aL Looduvapa & SeoUeVUEVEC KOTOBEDELS 10 57.384 31.043
otnv évapén tng nepLodou

Tapeiakd Stabéoua kat LoodUvapa & SECUEVUEVEG KATAUOEDELG 32.860 57.384

otn Ajén ¢ epLdédou

OL eMoUVANTOUEVEG ONUEWOELG (ogA. 17-46) amoteAolV avamdonmaoTo HEPOC TwV XPNLATOOLKOVOULKWY
Kataotdoswv.
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ZNMUELWOELS ETL TWV XPNLOTOLKOVOULKWV Kataotadoswv
Fevikég mAnpodopieg yia tnv Etaipeia

H Etatpeia Asttoupyel pe tnv enwvupia «Cepal Hellas Xpnuatoolkovopikég Yninpeoieg Movompoownn
Avwvuun Etaipeio Aloxeiplong Anattrioewv and Adavela kat Motwoelg» kal Stakpltiko titho «Cepal Hellas
AE.AAAM.», ebpelel otn Néa Iuvpvn ATtkAg, Aewdopog Zuyypol 209-211, TK 171 21 kat eival
Kataywpnuévn oto levikd Epmopwo Mntpwo (M.EM.H.) pe oaplBud 138019601000. 16pubnke tnv
24.02.2016 pe tnv enwvupia «Aktua EAAAG XpnUoTookovoukeg AUceLg Avwvupn Etatpeia» kal n SLapkeld
™G £xeL oploBeil o 100 £1N.

Zkomog tnG Etatpeiag eival n dtaxeiplon amattioswv anod davela Kot motwoelg o udwva pe To dpbpo 1
map. 1.a. tou N. 4354/2015, 6mw¢ ekdotote LoXUEL.

OL Xpnuatoolkovoplkée Kataotdoelg tng Etalpeiag mepllappavovtal, pe ™ HEBOSO TNG OAIKAG
gvornoinong, otig Evormotnueveg XpnUatoolkovoptkee Kataotdoelg tng Etatpeiog pe tnv emwvupio « CEPAL
ANQNYMH ETAIPEIA YAIHPEZIQON KAI ZYMMETOXQN» («Cepal Zuppetoxwv»). H Cepal JuppeToxwy Kota
v 31.12.2022 cUUUETEIXE OTO HETOXIKO KedAAaLo TG ETalpeiag pe moocooto 100%.

To AowKnTkd JupPBoUAlo NG Etaipeiag katd tnv nuepopnvia £€ykplong Twv XpnpoTOOLKOVOULKWY
Kataotdoswv, cUpudwva pe tig amd 20.07.2021 kat 29.09.2021 anoddoelc Tou AlotkntikoU Tuppouliou
¢ Etalpeiag, n Bnteia tou omoiou AfyeL otic 20.07.2024, sivat:

1. Oeobdwpidbng Aptéptog, Npoedpog

2. YakeMapng MAolTapyog, MéNog

3. Ceribelli Miriam, MéAog

4. Stannard Kenneth John, MéAog

OL XpnUOTOOLKOVOULKEG Kataotdoelg eykpibnkav amo to Awolkntikd ZupBoUAlo tng Etalpeiog otig
20/04/2023 kat teAolv UTIO TV £yKPLoN TNG MEVIKAG ZUVEAEUONG TWV HETOXWV TNC ETalpeiag.

Me tnv €ykplon Toug amo tn leviky ZuvéAleuon Twv UETOXWV TNG Etalpesiag, oL XpnHOTOOIKOVOULKEG
Kataotdoelg Ba SnpocteuBolv oTo LoTOTOMO Tou MevikoU Epmopikol Mntpwou, evw Ba sival Stabéoipeg
Kall otov Lototomo tne Etalpeiag (www.cepal.gr).

1. Bdon KATAPTLONG TWV XPNHATOOIKOVOULKWY Kataotdoewy

1.1 Meviko mAaiolo

Ot mapoloeg XPNUOTOOIKOVOUIKEG KaTooTAoslg adopolv otn xpron 01.01.2022 - 31.12.2022, edetng ot
«XpNUATOOLKOVOULKEC KATOOTAOELG», KOl £XOUV oUVTOXOEL:

o) oupdwva pe ta Atebvi Npodtuma Xpnpotootkovoukng Avadopdc (AMXA), 6nwc autd utoBetolvtol
arnd tnv Eupwrnaikr Evwaon, Bdoetl tou Kavoviopol aptd. 1606/2002 tou Eupwrtaikol KowoBouliou katl
Tou ZupBouAiou tng Eupwrnaikng Evwong tng 19" louAiou 2002 kai

B) pe Baon tnv apyn Tou LoToplkol KOOTOUG.

Ta mood mou meptAapBAvovTal OTIC TIAPOUCEC XPNOTOOLKOVOULKEG KATAOTACELG apouoLalovtal o XIAASEC
Eupw (xtALadec Eupw N Y\.€), ektog av avadEpetal SLadOPETIKA OTLG ETIUEPOUC ONUELWOELG.
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1.2 Apxr TG cuvéXLonG tTnG Spaotnplotntag (going concern)

Ol XPNUATOOLKOVOULKEG Kataotaoelc tng 31.12.2022 cuvtdaxbnkav pe Bacn TV apxr TNG CUVEXLONG TNG
ETUXEPNUATIKAG Spaotnpldtntag (going concern). Mo tnv edappoyn TG v AOyw opxng, TO ALOKNTIKO
JupBoUAlo €haPe umoyn TIC TPEXOUOEG XPNUATOOLKOVOULKEG €eAEelG KOl TPOEPN OE EKTIUAOELS ylo TN
Slapodpdwon, oto MPooeXEG LEAAOV, TOU XPNUOATOOLKOVOULKOU TepLBAAAOVTOG OTo omoio dpaotnplomoleital.
210 TMAaiolo autd Tto ALOKNTIKO XUMPBOUALO e€€Taoe TIG OKOAOUBEG EPLOXEG OL OTIOLEG KPLVOVTOL GNUOVTLKES
KaTd tnv afloAdynon tou:

E€eAiELG 0TO HOKPOOLKOVOULKO TtEPLBAAAOV

H avamntuélokn Suvapikr Katd to 2022, avtavakAd Tnv avOeKTIKOTNTA TNG EAANVIKNG OLKOVOULOG OIEVAVTL OTLG
Sduapeveic e€wteplkeg e€elielg, petd Tov mOAepo otnv Oukpavia, Ti¢ Statapaxég otic epodlaoTikeég aAuaideg
KoL TIC MANBWPLOTIKEG TIECELG. ZUMPwWVA UE Ta TEAeuTala oTolxeia tng EAZITAT, to mpayuatikd AEN auénbnke
Kata 5,9%. H owovouikn peyEbuvon mponABe mpwTlotwg amnod tnv IBLWTLKA Katavalwaon, n omola augnbnke
kota 7,8% 1o 2022, cupBaiiovrag Kot 5,3 Hovadecg aTov T olo puBbud avodou tou AEN, urtootnpl{Opevn amo
v uPnAnR Pomn MPOG KATAVAAWGCH OTN UETA-TIAVONULKA EMOXN, TN CUCCWPEEUGCN OMOTAULIEVCEWV KATA TN
S1apkela TNG mavdnuiag kat tnv afloonueiwtn avodo tn¢ anaocxoAnonc.

O mAnBwpLopOg, pe Bdon Tov Evappoviopévo Agiktn Tipwv Katavalwtn (EVATK), mapépelve og avoSLkn TpoxLd
1o MpwTo Sipnvo tou 2022, emitayUVOnKe PETA TO E£OTIACA TOU TIOAEUOU, VW eMLBpaduvOnke to teheutaio
Tpiunvo tou €toug. O EVATK au&nbnke katd péco opo katd 9,3% to 2022, évavtl avénong 0,6% to 2021,
MPWTIOTWE AOYW TNG avOdoU TWV TIHWV TNG EVEPYELAG OE TIOYKOOULO eminedo -6edopuévou otL n EANGda sivat
KOBaPOC ELCOYWYENG EVEPYELAG-, TWV SlaTtapaywV oTLG £dpodLaoTIKEG aAUGCISES Kal TwV eEMePEWV 08 TIPWTEG
UAeg. To 2023, 0 evOpUOVIOMEVOG TTANBWPLOMOG, avapéveTtal va Slapopdwdetl oe 4,5% ocUpdpwva Ue TV
Eupwrnaikn Emutpornr) (European Economic Forecast, Winter, ®eBpoudplog 2023) kat og 5% cUpdwva pe TO
Yroupyeio Owkovoptkwy (Kpatikdg MpoumoAoylopog 2023).

ZNUELWVETAL, WOTOOO, OTL 0 UPNAOG BaBuog apeBaldtntag mou emikpatel oto SleBvEC epBAAAov evoExeTal
va enMnpedosl SUOUEVWE TNV EAANVIKN OlKovouia oto Bpaxuxpovio opilovta. OL KUpLlOTEPOL TAPAYOVIEG
aBefalotnTag £xouv wg akoAolBwG:

e Efwtepikn {ATNON KoL TOUPLOTIKA £0080, O€ CUVAPTNON LLE TNV TIOPELA TNG TTAYKOOULOG OLKOVORLLOG KOl
NG ayopaoTIKAG SUVANG TWV EUPWIAIKWY VOLKOKUPLWY: OL TIPOOTITIKEG TNG TTAYKOOMLOG OLKOVOULAG
€Xouv eMISelvwWOEel oe oUYKPLON LE TIG TIPOYEVECTEPEG EKTLUNOELS. To auénuévo KOOTOG Tapaywyncg,
e€artiag kuplwg Twv MpoBANUATWY 0TNV £HOSLACTIKI OAUGCLSA KO TWV EVEPYELAKWY OVATLUNCEWY, EXEL
ETUPRAPUVEL TAL OLKOVOULKA TWV ETILXELPNOEWV KOL N AVOTTODEUKTN ETOKUALOT) TOU OTOUG KOTOVOAWTES
EXELtePLOPLOEL TNV ayopaoTLKA SUVAN TWV VOLKOKUPLWV. Q¢ €K TOUTOU, £VaC ONUOVTLKOG Kivouvog yla
NV eAANVLK OLKOVOWLO, TO eMOPEVO £T0¢, elval n evdexopevn e€acBévion tng e€wtepkng IATNONG
MPWTLOTWG yLo. UTtNpecieg, SnAadn ylo To eAANVIKO TOUPLOTIKO TIPOTOV Kal SEUTEPEVOVTWC YLa ayadd.

e TewmoMTikeéG e€elielg kal MANBWPLOTIKEG TLEDELG: H ouvéylon kal n ékpBoon tou TMoA£UoU otTnv
Oukpavia avoapdipola pmopolV va EMNPEACOUV TIG EUPWTIOIKEG OKOVOLEG, adol n clykpouach os
£6adn NS eupwmaikng nreipou, KABWG Kal n evepyelakr e€aptnon amo tnv Pwola éxouv odnynost
oTNV KOTaKOpUDN aUENON TWV TIUWV TNC EVEPYELAC. INUELWVETOL, WOTOCO, OTL OL AVNOUXLEC yla TV
EVEPYELOKN EMAPKELA TNC Eupwrng ylo tov ¢etvd Xewwva £xouv UeTplaoctel. Y& tolTo £Xouv
oUPBAAAEL To UYPNAG TTOCOOTO MARPWONG TWV ATMOTAKULEUTAPWY GUGCLKOU aegpiou otnv Eupwnn, ot
oavaAngBeioeg mpwtoBoulieg oe eupwmaikd eninmedo yla pelwon TnG Katavalwaong duaikol aegpiou
KOLL OL OXETLKA ATILEG KALPLKEG CUVONKEC.
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e Amétoun avfnon Twv EMITOKIWY KOl KATA OCUVETIELN TOU KOOTOUG SQVELCHOU yLO. VOLKOKUPLA Kot
ETILXELPNOELG, YEYOVOC TIOU EVOEXOUEVWE va KaBuoTtepoUae TNV uAomoinon enevbutikwy oxediwv.

e Kivbuvol mou mpokUmTtouy amnod tnv TaxuTnTa anoppodnaong Twv kepaialiwv Tou Tapeiov Avakapung
Kol AVOEKTIKOTNTAG KoL TNG UAOTIOLNONG TOU TIPOYPAUUATOS, KaBWE Kot amd mbavég KaBuoTePrOELg
otnv uAormnoinon Twv petappubuioswv.

Psuototnta

H peuototnta tng Etalpeiag mapapével EMOPKAG KOL OVOUEVETAL VO TIAPAUELVEL EMAPKNC, UTTOOTNPLOUEVN A0
™ peAMovTikn kepdodopia tng Etarpeiag. Ot TOUELAKEG POEC IOV TIPOKUTITOUV o TIG Epyaoies Tng Etalpeiog
podi pe to topelako umoAouno tng 31ng AskepBpiou 2022 UPoug €32,9 ekat. (CUUMEPIAAUPAVOUEVWY KaL TWV
Se0UEVHEVWY KATABECEWY) AVAPEVETAL VA ETTAPKOUV YLa TNV KAAL N TwV UTIOXPEWOCEWV TNG ETatpeiag yla toug
€NMoOpevoug 12 pnveg Baoet Tou udlotdpevou opoloylakol daveiou.

Kedaharakn Emdapkela

To kedalalo tng ETaipeiag LKAVOTOoLEL KAl OVAUEVETAL VOL CUVEXIOEL VO LKAVOTIOLEL Ta BeopoBeTNUEVA KaTWTOTA
OpLO. OXETLKA |LE TO HETOXKO KedaAalo Kal ta idla kedpdahata. Katd to 2022 ta Sl keddAata tng Etalpelog
auéndnkav katd €19,1 ekat. WG ATMOTEAECUA TWV KABAPWVY KEPSWV TIOU ChEeLwONKav Katd th SLapKELa TOU
£touc (€25,9 eKkar.) kol Ttng Slavoung pepiopatog (€6,8 ekat.).

Me Baon ta mapanavw Kot AapBavovtac ur’ ogn:

- v uPnAn kepalalakn endapkela tng Etatpeiag,

- TNV LKAVOTIOLNTLKN peuotoTnTa TG ETaipeiag,

- TOUG OVAUEVOUEVOUCG BeTikoU¢ puBpoug avamtuéng tg EAANvikAG Owovopiag mapd tig SuoHeVelg
ETWTTWOELG TIOU TIPOKAAOUV oL TANOWPLOTIKEG TILEDELG KUPLWG o€ O,TL adopA OTLG TLEG TLG EVEPYELAG KOl
erunpocBeta tnv uhomoinon tou EBvikou Zxediou Avakaung kat AvOekTikOTNTAG,

TO ALOKNTIKO JUMPBOUALO EKTLUA OTL, TOUAGXLOTOV YLO TOUC EMOUEVOUG 12 HAVEG amd ThV NUEpOUnVia €ykplong
TWV XPNHUOTOOLKOVOULKWY KOTAOTACEWY, TMAnpoUlvTaL oL poUnoBécelg ywa tv edappoyn TG apxnc tng
OUVEXLONG TNG ETIXELPNUATIKAG SpaoTNPLOTNTAS VLo TNV KATAPTLON TWV XPNLOTOOLKOVORIKWY KOATACTACEWV.

1.3 Xprion KploewvV Kol EKTIUACEWV TG ALOIKNONG KOl CUAVTLKEG NYEG ofeBadTNTOG

H olUvtaén twv XpnuoToOlKOVOULIKWY KATAOTAOEWY cUpdwva pe ta AMXA amnottel onwg n Aloiknon tng
Etalpelog mpoPaivel oe oNUOVTIKEG TOPASOXEG KOL O AOYLOTIKEG EKTIUNOELG Kol UTOOE0ELG OL OMOLEG
ENMNPeadlouv Ta OTOLXEld TOU €VEPYNTIKOU KOL TG UTIOXPEWOELG KOL TA TIOOA £008WV Kal £€66wv KaTd TNV
niepiodo avadopdc, OMwE emiong TNV YVWOoTonoinon evaeXOUEVWY ATOLTHOEWY KAl UTIOXPEWOEWY KOTA ThV
nuepopnvio cUVTOENG Twv XPNUOTOOKOVOULKWY KOTOOTACEWY. Tol MPAYUOTIKA amoteAéopata Umopel va
Sladépouv and autd ta omoia £xouv ektipnOsL.

Ol EKTIUNOELG KL OL KPLOELS emtavaglohoyouvTal ouveXwg Kol Bacilovtal TOoo oTnV EUMELpia Tou apeABoVTOoG
000 KalL 0 GAAOUG TTAPAYOVTEC, CUMTIEPIAAUBAVOUEVWY KOL TWV TIPOCSOKLWY YLa LEAAOVTIKA YEYOVOTA TO. OTtolaL
Bewpolvtol Aoylkd pe PBAcn TS OCUYKEKPLUEVEG OCUVONKEG, VW EMAVOELOAOYOUVTOL OUVEXWG MHE TNV
xpnotpomnoinon OAwv twv Stabéouwv mAnpodoplwy. MetaPolEg otTi¢ Kpioelg elval mBavo va emnpedcouV to
UTIONOLTIOL TWV TIEPLOUCLOKWY OTOLXELWV KOl UTOXPEWOEWV KOL TIG YVWOTOTIOINCEL;, TN YvVwoTomnoinon
eVOEXOUEVWV OTTALTHOEWVY KOL UTIOXPEWOCEWVY KABWE Kal Ta apouctalopeva €coda kot €oda.

OL GNUOVTLIKOTEPEC ATIO AUTEC TAPATIOEVTAL TTAPAKATW:
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i) ZNUOVTIKEG AOYLOTIKEG EKTLUOELG KOL TTOLPOALSOXEC
®Dopog Elcodrjpatog

H Etatpeia avayvwpilel amaltioelg Kol UTTOXPEWOELC yLa TpExovta f/kat avaBaliopevo ¢popo, kabwg Kal
Ta OXETIKA €008 /Kot £€08a, PAOEL EKTIUAOEWY OXETIKA LE T TTOGA TTOU AVOUEVETAL va KataBAnBoulv f
va avaktnBouv amno TG PpopoAoYIKEG ApPXEC OTNV TPEXOUCA KAl OTLC LEAAOVTIKEG TEpLOSOUG. OL EKTLUNOELG
Aappavouv umoyn ta avapevopeva peAAovtikd poporoyntea kEpdn. OL peAlovtikoi poporoyikol Eeyyol,
oL aA\ayEg otn ¢popoloyikr vopoBeaoia Kal To Tood Tou Tpayuatikol dopooyntéou kKEpSoug evEEXETAL
va 06nNynoeL o MPOoAPLOYr OTO TIOCO TNG avaBarlopuevng GopoAoyLKNG amaitnong mou avayvwpiletat
OTLG XPNULATOOLKOVOULKEG KATaoTAoELC.

H Etalpeia avayvwpilel avaBoAAopeveg GopoAoYIKEG ATOLTHOELS 0TO PaBUO MOU OVAPEVEL VO £XEL OTO
HEMOV dopoloyntéa kKEPSN kavad va cupdndicouv Tic ekmeotéeg GopoAoyIKEC SladopEG KoL TIG
petadepopeveg popoloyikég INULEG. H ektipnon tTwv peAAoviikwv popoloynTéwv Kepdwv Baaoiletal oTIg
PoBAEPELG yLo TNV eEEALEN TWV AOYLOTIKWY QTOTEAECUATWV.

NpoBAeYn ya anolnpiwon NPpocwrikol

OL umoxpewoelg ywa amolnuiwon tou TPoowrikoU umoloyilovtal BAcsl avaloylotikwy peBOdwv n
Slevépyela TwV omolwv amattel amd tn Aloiknon va EKTLUANOEL CUYKEKPLUEVEG TTAPAUETPOUC, OTIWG N
HEAAOVTIKN aU€Non TwV apoLBWVY Twv pyaloUEVWY, TO ETLTOKLO IPOEEOPANGNG TWV EV AOYW UTIOXPEWOCEWY,
TO TTOOOOTO ATMOXWPNONG TwV gpyalopévwy KATt. H Aloiknon mpoomnaBei, og kABe nuepopnvia avadopag
Omou n ev Aoyw mpoPAsdn avabewpeital, vo eKTLUA pe 660 To Suvato KOAUTEPO TPOTIO TIC TTAPAUETPOUG
QUTEC. BAéme onpueilwon 13.

Amnopeiwon |n XpNHOTOOLKOVOULKWY TIEPLOUGLOKWY OTOLXELWV

H Etalpeia alohoyel os kKOs nuepopnvia avadopdg v umapxel EVEeLEn OTL €va TIEPLOUCLAKO OTOLXE(O
pmopel va anopewwBdel. Edv umapyel kamota €vdelln r otav amatteital €éAeyxog amopeiwong yla éva
TLEPLOUCLAKO OToLKElo, N ETatpeia eKTLUA TNV AVaKTOLUN aflo TOU TTEpLOUCLOKOU oToLXElOU. TO AVOKTH OO
Tood eVOC Tteplouatakol otolxeiou eival To uPnAdtepo Tt eVAoyng agiag evog MEPLOUGLOKOU OTOLKEIOU 1)
Movadag Anutoupyiag Tapeltakwyv Powv (MATP) pelov To k6oTog 51d00NG KAl TNG AVOKTAOLUNG alag Tou.
o ToV UTTOAOYLO O TNG aglag Xprong, Ol EKTILWEVEC TAUELOKEG pOoEC TiposEodAolvTal otnv mapovoa afio
TOUG HE TN XPNON €VOG OUVTEAEDTH TPoeEObANCNG PO GOPWY O OTOLOG AVTLKOTOMTPIlEL TIG TPEXOUOES
EKTLUNOELG TNG Ayopag yLa tn Slaxpovikn agia Tou XpAratog Kabwg Kal Toug KivdUvoug tou cuvSEovTal e
TO OUYKEKPLUEVO TIAYLO. YTOV UTIOAOYLORO XpnolloTolouvtal Tapelakég mpoPAEPelc Boolopéveg oe
EYKEKPLUEVOUG amo Tn Aloiknon mpoUmoAoyLlopoUs. TAUELOKEG POEC TTEPAV TNC TTEPLOSOU KATA TNV omoia ot
nipoPAEPelg elval SLaBEoLueg, TTpoEKTELVOVTOL BACEL TWV EKTIHWUEVWY puBbuwy avamtuéng. (BAéme Kot
onueiwon 2.7)

Npoobdloplopog Aldpkeiag MicBwong

Katd tov kaBoplopd g tdpkelag piobwong, n Aloiknon e€etalel OAa Ta yeyovoTa KAl TLG TTEPLOTACELG TTOU
SnuloupyolV €va OLKOVOULKO KIVNTPO yLa VOl OL0KAOEL UL ETILAOYH ETIEKTAONG I VA LNV OLOKAOEL YL ETULAOYH
TeEpUATIOPOU. OL eMAOYEC EMEKTAONG (1 OL TeEpiodoL e TIG EMAOYEC TEPUATIONOU) TteplhapBavovTal Hovo
otn pioBwon, edv n piobwon eivat eVAoya BEPRatn otL Ba mapatabei () dev tepuatiotel). H Etalpeia aokel
kplon otnv aflohoynon eav eival svhoya BEPalo eav Ba aoknoel i OxL To Skalwpa emMEKTAoNS A
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TEPUATLONOU TNG HioBwonc, AapBavovtag urtoPn GAoug TOUG OXETLKOUC TTIAPAYOVTEC TTIOU TNG dnLoupyolV
OLKOVOLKO KLVNTPO yLOL VO 0K OEL €LTE TNV EMEKTOON ELTE TOV TEPUATIONO. META TNV NUeEpopnvia évapéng,
n Etalpeia emavektipd tn SLapKela tnG LioBwaong eAv UTIAPXEL ONUOVTLKO YeYOVOG 1] aAlayr OTLC oUVONKEG
ToU lvall UTIO ToV £Aey)X0 NG Kal eMNPeAlouV TNV LKAVOTNTA TNG VA AOKAOEL ) VA LNV O.OKNOEL TO SIKaiwpa
OVAVEWONG I TEPUATLOMOU.

Npoodloplopog Alagopikol Enttokiov Aavelouov

H Etatpeia dev umopel va mpoodlopiosl eUKOAQ TO EMITOKLO TIOU TIPOKUTITEL ATO TN UIoBWOon, EMOUEVWC
xpnotpornolel to Sladopikod emitokio Savelopou (IBR) yla T eMPETPNON TWV UTIOXPEWOEWY HioBwaonc. To
S1apoplkd emITOKLO SavelopoU eival To eMLTOKLO TIou Ba 6delle n Etalpeia va MANPWOEL yla va SaveLoTel
LE TiapopoLla SLapKeLa Kal Pe Ttapopoleg e€aodalioelg, Ta kKedAAola OV AMALTOUVTOL YLa TV AOKTNGN
€VOC TIEPLOUCLOKOU OTOLXElOU Ttapopolag afia |E TO TIEPLOUGCLAKO OTOLXEIO SLKALWUATOC XPHOoNG o€
TLOPOUOLO OLKOVOULKO TiEpIBAAAov. Emopévwe, To Sladoplko EMITOKIO SAVELGUOU OVTLKATOMTPI{EL TO M0G0
mou n Etalpela «Ba £mpeme va MANPWOEL», KATL TIOU ATOLTEL OXETIKA eKTiunon otav 8ev UTIAPYOULV
SL00£01UEG MOPATNPAOLES TLUEC H OTAV TTPETIEL VO TIPOCOPUOOTOUV WOTE VA OVTIKATONTPI{oUV TOUG OPOUG
KoL TIG tpoUmoBéaelg tng HioBwong. H Etatpeia ektipd 1o S1adopLko MITOKLO SAVELGUOU XPNOLUOTIOLWVTAG
napatnpnotpa Sedopéva otav sival SLoBEoLpa KAVOVTOG KOl CUYKEKPLUEVEG EKTLIUAOELG TTou adopouv TV
etalpeia (BA. Znueiwon 2.6).

2. Z0voyn AOyLOTIKWV TIOALTLKWV

OL AoyLOTIKEG apXEC Tou €Xel akoAouBnoel n Etalpeia yia T olvVTaén TwWV ETACLWY XPNUOTOOLKOVOULKWY
KOTAOTAOEWV €lval cUUPWVEC HE OQUTEC TIOU TEPLypAdovVTaL OTLG SNUOCLEUBEIOEC XPNMOTOOLKOVOULKEG
KATAOTACELG TNG XPriong mou €Anée tnv 31.12.2021 adol emunpdcoBeta AndBolv uTdYPn oL TPOTOTOLNOELG
TPOTUTIWV 0L oTtoleg ekd6ONKav amnd 1o TupBouAlo AleBvwv Aoylotikwv Mpotunwv (IASB), uloBetBnkav ano
Vv Eupwnaiki Evwon kat epappdéotnkav and 1.1.2022, 6nwe avaluTikA avapEPovTal KOTWTEPW.

2.1.1

Néa Mpotuna ta onoia €xouv tebel o€ epappoyn ano tnv 1.1.2022

ANXA 3 Zuvevwoelg Emixepricewv, AAM 16 Evowpoateg Akiwvntomowioels, IAS 37 MpoPAEYeLg,
EVOEXOLEVEG UTIOXPEWOELG KOl EVEEXOLEVA TTEPLOUCLOKA otolxeia kot Etoleg AvapBaduiosig 2018-2020
ANXA (Tpomonowjosig)

OL tpomomnotnoel; edpapudlovial ylo €TAOLEG AOYLOTIKEG TEPLOSOUG TIOU EEKWVOUV TNV N MeTd tnv 1
lavouopiou 2022, evw emutpenetol vwpitepn edappoyn. To IAAN eE£6woe, meploplopévou mediou,
TPOTIOTOLNOELG O TIPATUTIO, WG KATWTEPW:

ANXA 3 Zuvevwoelg EMYELPACEWV: OL TPOTIOTIOLNCELG ETUKALPOTOLOUV [ia tapamnoun tou AMNXA 3 otnv
mponyouuevn €kdoon tou EvvolohoyikoU MAatciou tou ZAAM yla XpnUOTOOLKOVOULKEG AvadopEg, otnv
Tpéxouoa €kdoon mou ekdOOnke to 2018, XWPLG ONUAVTIKEG AANAYEC OTIC AOYLOTIKEG QTALTAOEL TOU
TLPOTUTIOU YLOL CUVEVWOELG ETILXELPICEWV.

AAN 16 Evowpateg AKLVNTOTMOLAOELG: OL TPOTIOTOLOEL ATIOYOPEUOUY TN HElwWon TOU KOOTOUG TWwV
EVOWUOTWY OKLVNTOTIOLNCEWV HE TIOOA Ttou Aapdavovtol amd Thv MWANGCN OTOLXEIWY TTOU TAPAYOVTAL EVW
N €TALPELQ TIPOETOLUALEL TO TIEPLOUGCLAKO OTOLXELO OTNV TOMOBOECIA KOl TNV KATAOTAON TIOU OMALTELTOL yLa
™ Aewtoupyio mou €xeL mpoaodlopiosl n Sloiknon. Ta €0oda amd TG MWANCELG KOL TO CXETIKO KOOTOC
avayvwpilovtal ota anoteAéouata.

AAN 37 NpoBAEYELG, EVOEXOUEVEG UMOXPEWOELG KOLL EVOEXOUEVO TEPLOUCLOKA GTOLYELOL: OL TPOTIOTIOLAOELG
npoodilopilouv TIg Samaveg ekmAnpwong plag ocupBaong, oto mAaiolo tng aloAdynong tng cuppaong eav
elval emayOnc, ol omoleg mepAapBAavouv Ta EMAUVENTIKA KOOTN KAl EVAV ETILLEPLOUO Ao GAAA KOOTH TIOU
oxetilovtal AUeoa e TNV EKMARPWON TNG cUUBaoNG.
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>

2.1.2

MLKpEC TpoTomoLnoeL SlevepynBnkav otig Etnotes AvaBaduiosig 2018-2020 ota npotumo ANXA 1- Npwtn
Edappoyn twv AeBvwv Mpotunwv Xpnuatootkovotkng Avagopag, oto ANXA 9-XpnaTOOLKOVOULKA
Méoa, oto ANA 41-Tewpyia kal ota evOeLKTIKA Tapadeiypata mou guvodevouv to AMXA 16-MioBwosLg.

OL Tporomnolioelg ev ixav EMIMTWGON OTLG XPNLATOOIKOVOULKEG KATAOTAOELG TNC ETalpeiag.

ANXA 16 MioBwoelg-EKNTWOoEeLG EVOlKiou Ttou oxeti{ovtal pe tov COVID-19 peta thv 30" louviou 2021
(TpomonolnoeLg)

H Tpomnomnoinon ebopUoletal oe €TOLEG AOYLOTIKEC IEPLOSOUG avadopdg Tou EeKLVOUV TNV 1 LETA TNV 1n
Ampiliov 2021, evw emITPENETAL Vwpitepn edappoyr, CUUMEPIAAUBAVOUEVWY TWV XPNILATOOLKOVO LKWV
KOTO.OTAOEWV TIOU Sev £XOUV aKOUN eyKpLOel yLa €kdoon katd tnv 31" Maptiou 2021. Tov Mdptio tou 2021,
To XIAAN Tpomomnoinoe Toug OPOUC TNG TPAKTIKAG SLEUKOAUVONG TIOU TIAPEXETOL OTOV HLOBWT va
OVTLUETWTTLOEL AOYLOTIKA omoladnmote aAhayn 1 EKMTtwon eni obwpatwy wg cuvenela tou Covid-19, eav
n oaAAayn n ékmtwon 6ev Bewpeito tpomomnoinon tng picbwong. Me BAon tnv Tpomonoinon, N MPAKTLKN
Sleukoluvon edappoletal ylo HEWWOEL O TIANPWUEC HIOBWHATWY Kol emnpedlel MANPWHEC TIOU
odelrovral tnv N mpwv and tnv 30" louviou 2022, epdcov MANPOUVTOL OL UTIOAOLTIEC TIPOUTOBECELG TNG
TPAKTLKAC SLlEUKOALVONG.

OL tporomnolioelg ev ixav EMIMTWAON OTLG XPNULATOOIKOVOULKEG KATAOTAOELC TNG ETalpeiag.

Néa Mpotuna ta onoia ev €xouv tebel o€ epappoyn

EKTOG Twv TPOTUTIWV TIou avadépbnkav avwtépw, N Eupwraikn Evwon €XeL ULOBETNOEL TIC KOTWTEPW
TPOTIOTIOLNOELG TIPOTUTIWV TWV OTtolwV N edaployr Eival UTIOXPEWTLKN YLa XPNOELC Le évapén peta tnv 1.1.2022
Kal 8ev €xouv edappootel mpoéwpa amd tnv Etatpeio.

AAN 1 Mapouciaocn twv Xpnpotooltkovoulkwv Kataotdoswv kot ARAwon Mpaktikng AMXA 2:
N'vwotonoinon twv Aoylotikwv MoAtikwv (TpomonolnceLg)

OL TPOTOTOLROELG LOXUOUV YLoL ETAOLEG AOYLOTIKEG TTEPLOSOUG TTou EKvoUV TNV 1] HeTA Thv 1 lavouapiou
2023, evw emutpénetal vwplitepn edappoyn. Ol TPOTONMOLNOELG TAPEXOUV KABodHyNon OXETIKA HE ThV
edappoyn Kplong eml TG oNUAVTIKOTNTOC OTLC YVWOTOTMOLOEL AOYLOTIKWY TIOALTIKWY. JUYKEKPLUEVA, OL
TPOTIOTIOLNOELG AVTIKABLOTOUV TNV amaitnon yvwoTomoinong «onUAVIIKWY» AOYLOTLKWY TIOALTLKWVY UE TNV
anmaitnon yvwotonoinong «ouclwdwv» AOyLoTIKWV TIOATIKWY. Emiong, mpootiBevtal obnyiec kot
enefnynuatika mapadsiypata otn AnAwon MNpaktikig yia va fonbrnoouv atnv edappoyr] tng £vvolag Tou
oucoLWdoUG KaTA TN Slevépyela KPLOEWY OTLC YVWOTOTOLOELG AOYLOTIKWY TIOALTLKWV.

H Etaipeio efetdlel tnv emimtwon mou Bo €xel n uwOBETNON TNC AVWTIEPW TPOTOMOINONG OTLG
XPNUOTOOLKOVOULKEG TNG KOTAOTAOELC.

AAN 8 NoyLoTtikég TTOALTIKEG, AAAAYEG OTLG AOYLOTIKEG EKTLMNOELG Kal odpaApato: OpLopUdg TwV AOYLOTIKWV
EKTIUNOEWV (TPOTIOTOLAGELS)

OL tpormomolfoslg Tibevtal oe Loxy yla etAoleg meplddouc avadopdc mou EEKVoUV TNV f UETA TV 1n
lavouopiou 2023, evw emLTPENETAL VWPITEPN edappoyn Kot LoXUOUV yia aANAYEG OTLG AOYLOTLKEC TTOALTIKEG
Kol tAAOYEC O£ AOYLOTIKEG EKTLUNOELG TIOU TIPOYLLOTOTIOLOUVTOL KATA ) LETA TNV £VOpEn aAUTAC TN EPLOSOU.
OL TPOTMOTIOLNCELC ELOAYOUV VEO OPLORO TNC AOYLOTIKNAC EKTIUNONG WG VOULOMOTIKA TOOA OTLG
XPNLOTOOLKOVOULKEG KATOOTAOELC TTOU UTIOKELVTOL 08 afeBalotnta eMUETPNONG, EQV SEV TPOKUTITOUV Ao
S816pbwon oddalpatog mponyoupevng meplodou. Emiong, ol tpomomolnoslg dteukplvilouv moLeg ival ot
OAAQYEC OTLC AOYLOTIKEG EKTLUAOELC Kot WG StadEpouv amd TG alayEG OTIG AOYLOTLKEC TTOALTIKEG KOl TLG
SlopBwoelg Adabwv.

H Etalpeia efetalel tnv enimtwon mou Ba €xel n UBETNON TNG AVWIEPW TPOTOMOINONG OTILG
XPNHUOATOOLKOVOLKEG TNG KATOOTACELG.
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e AAN 12 Avapallopévn dopoloyia OXETI{OUEVN LE TTEPLOUCLOKA OTOLXELOL KOl UTMIOXPEWOELG OO JLOL
LEHOVWHEVN ouvaAlayn (TPOTOTOLACELS)
OL tpomormolnoelg edpapuolovral yla eTAOLEC AOYLOTIKEG TEPLOSOUG ToU feklvouv TNV N peta tnv 1
lavovapiou 2023, evw emitpénetal vwpitepn sdpappoyr). OL Tpomomnolnoelg meplopilouv to mnedio
€papUOYNG KAL TTOPEXOUV EPALTEPW CADNVELX OXETIKA UE TNV EEALPESN TNG APXLKAG avoyvwpLong tou AAT
12, kaBopilovtag tov TPOMO LE TOV OTOIO Ol ETALPEIEG TMPEMEL VA AVTLUETWITIOOUV AOYLOTIKA TNV
avaBal\opevn dopoloylo MEPLOUCLOKWY OTOLXELWY KOL UTIOXPEWOEWV TIOU TIPOKUTITOUV OO UL
LEUOVWHEVN CUVOAAQYH, OTIWCE ULOBWOELG KL UTTOXPEWOELS TTAPOTIALOLOU. OL TpOTOTOoLoELg SLeuKpLVi{ouv
Vv edapuoyn kplong, cupmephapBavouévou Tng e€€Tacng tng Loxuouaoag GopoloyLkig vopoBbeoiag, 6mou
Ol TIANPWHEG YLa TOV SLOKOVOVIOUO ULOG UTIOXPEWGNG EKTIMTOUV POPOAOYIKA, EAV OL EKTITWOELG OUTEG
arnodidovral, yia ¢popoloylkoU¢ OKoToUg, OTNV UTTOXPEWGT | OTO OXETLKO TIEPLOUGCLAKO OTOLXElD. ZUNPwWVA
LLE TLG TPOTIOTOLNOELG, N APXLKA e€aipeon avayvwplong Sev LoXUeL ylo cUVOANQYEC TIOU, KATA TNV aPXLKN
avayvwplon, dnuloupyolV (oe¢ GopoAoyNTEEG KAl EKTIECTEEC TPOOWPLVEG Sladopég. loxUeL povo gav n
ovayvwplon €vog TEPLOUCLOKOU otolyeiou MicBwong kal umoxpéwong picbwong (A umoxpéwong
TIAPOTALOHOU KO TIEPLOUCLOKOU oTolelou moapomAlopol) Snuoupyel mpoowplvég opoloynteeg N
eKTIEOTEEC SLapopEg mou bev eival losg.
H Etalpeia efetalel tnv emimtwon mou Ba €xel n UOBETNON TNG QAVWTIEPW TPOMOMOLNONG OTLG
XPNMUOTOOLKOVOULKEG TNG KOTAOTAOELG.

e AAN 1 Mapouociaon twv Xpnuatoolkovoplkwv Koatactdoswv: Taflvopnon twv YMOXPEWOEWV WG
BpaxunpdBeopeg | MakponpdBeopeg (TpomMonolosLg)
Ol tpornonotnoelg ebpapudlovial avadpopkd cUpdwva pe to AAM 8, yla eTAOLEC AOYLOTIKES IEPLOSOUG TTOU
Eekvouv TNV N peta tnv 1 lavouvapiou 2024, sevw emitpénstal vwpitepn edpappoyn. OL TPOMOMOLACELG
Tlapéxouv KaBodnynon OXETIKA HE TIC amoltioelg Tou AAM 1 yia tnv Talvopnon Twy UTIOXPEWOEWY WG
BpaxumpdBeopeg 1 pakponpoBeopes. OL Tpomomnoliosl Sleukpvilouv TNV €vvola TOU SIKOLWHATOC
avaBoAng SlakavovioloU UToXpEwanG, TNV amaitnon va Untdpyxetl To dikalwpo auto katd tnv nepiodo
avadopdg kol OtL n mpobeon e€doknong tou Sikalwpatog amod T Sloiknon aAld kot to Sikaiwpo
QVTLOUMBOAAOEVOU YL SLOKAVOVIOUO TNG UTIOXPEWONG HEOW METAPIBAONG CUUUETOXIKWY TITAWV TNG
etalpeiag, 6ev emnpealouv tnVv BpaxunpdBeoun f LakpompoBeaoun tafvounon. Eniong, oL TpOMOMOL0ELG
Sleukpvilouv OTL poévo ot 6pol cuppdpdwonc e TOUG OTOLOUC HLOL OLKOVOWLKY) OVTOTNTO TIPETEL va
OUHHOpdWVETAL KATA 1 TPV amd tnv nuepounvia avadopdg, Ba emnpedocouv TV TOEWVOUNON ULOG
UTIOXPE€WONG. AKOUN, amattolvIal MPOCOETEC YVWOTOMOLNOELS YloL LOKPOTIPOBECUEG UTIOXPEWOELG TIOU
TIPOKUTITOUV amd cupPaocelg Saveiwv moOU UMOKELVTOL OTNV TAPNCN 0PWV CUUUOPIWONG evtog Swdeka
HNVWV oo tnv nepiodo avadopdc. OL TpomonoLioelg dev £Xouv akoun uoBetnBel anod tnv Eupwnaikn
‘Evwon.
H Etolpeia g€etalel tnv emimtwon mou Ba £xel n uwOBETNON TNC AVWTEPW TPOMOMOINCNG OTLG
XPNHOTOOLKOVOLKEG TNG KATOOTACELG,.

e ANXA 16 MwcBwoslg: Yrmoxpéwon MicOwong oe ouupdacesl MwANonNG Kot emavapiocdwong
(tpomomnoticeLg)
Ol TPOMOTOLAOELC LoXUOUV yLla €Troleg teplddouc avadopdc mou Eekvolv TRy 1 Hetd tnv 1 lavouapiou
2024, evw enTpEnetal vwpitepn edappoyr). OL TPOTIONOLNOELG AMOoKOToUV 0Th BEATIWON TWV amalTHoswyY
Tou ebappolel 0 MWANTAG-ULOBWTNG YLa TNV ETUUETPNON TNEG UTIOXPEWONG HioBwaong, Tou MPOKUTITEL Ao
g ocuvoAdayn mMWANoNg Kol smavopiocdwong kotd to AMNXA 16, sevw 6ev alAdlel tnv AOYLOTIKA
QVTLUETWITLON Yo poBwoelg mou Oev oxetilovial pe ouvalhayeg MwAnong kot emavapicbwong.
ElSkOTEPA, 0 MWANTAG-ULoBWTAG KaBopIlEL TIG «MANPWUEC LLOBWUATWVY N TIG «OVADEWPNUEVES TIANPWUEG
ULoBwHATWY» WwoTe va PNV avayvwpilel k€pdog f {nULd mou oxetiletal e to Sikaiwpa xprong mou
Slatnpel. H edpappoyn autwv Twy amnattioewyv dgv epnodilel Tov MWANTA-ULoBWTA va avayvwploel, ota
amoteAéopata xprong, omolodnmnote kEpdog  {nuia mou oxetiletal pe TN PePLKn | MARPN AUon pLog
puiobwong. O tpomnonolnoelg epappdlovral avadpopikd cupdwva pe to AAM 8, oe cuvaAAayEG MWANGNG
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KoL emavapicbwaong mou mMpayUatonoloUvTal HETA TNV NUEPOUNVIA 0PXIKAG EPapUoYNG, TToU glval n apxn
NG €TAOLAC TIEPLOSou avadopdg KATA TV omola n oLkoVOULKA ovtotnta ebAdpUooe yla mpwthn dopd To
ANXA 16. Ol tpomomnotoslg Sev €xouv akoun uloBetnBel amod tnv Eupwnaikn Evwan.

H Etaipeia e€etalel tnv enimtwon mou Ba €xeL n uwBETNON TNG OVWTIEPW TPOTOMOLNCNG OTLG
XPNMLOTOOLKOVOULKEG TNG KOTAOTAOELG.

e AMNXA 10 Evomoinpéveg Xpnuotoolkovopikeég Kataotaoelg kat AAMN 28 EmevlUoel Ot ZUYYEVELG
emyelpnosig ko Kowvonpatieg - Tponomnoinon: NwAnon R elodpopd MEPLOVGLAKWV CTOLXELWV PETAED EVOG
EMEVSUTH KL TNG OUYYEVOUG TOU ETALPELNG 1) TNG Kowompagiag Tou
OL TPOTIOTIOLNOELG QVTLUETWTTI{OUV UL OVOYVWPLOUEVN OOUVETELD HETAED TWV amaltroswyv tou AMXA 10
Kall eKelveg Tou AAM 28, ylo TNV AVILLETWTILON TNG TIWANGCNG 1 TNG €L0POPAC TWV MEPLOUCLAKWVY OTOLXELWV
petafl Tou emevduTr KOl TNG CUYYEVOUC TOU £Talpeiag f tng Kowompatiog Tou. H KUplo CUVENELD TWV
TPOTIOTIOLNOEWV ELVaL OTL Eva TANPEG KEPSOG 1 N {nuia avayvwpiletatl otav n cuvaAlayr) TepAapBAaveL pa
eruyxeipnon (eite oteyaletal os pa Buyatpikn site oxL). Eva peptko képdog N n Inuia avayvwpiletal étav n
ouvaAayn rep\apBAveL oToLXEld EVEPYNTIKOU TTOU S€V GUVLOTOUV ETLXELPNON, AKOWN KAl oV Ta oTolyela
auta oteyalovtal os Buyatpikr). To AskéuBplo tou 2015 to IAAN avéBale e’ adpLloTo TNV NUEPOUNVIQ
edapuoyng TNG TPOTOMOINONC AUTAC, AVAUEVOVTAC TO OTOTEAECUO TOU £pyOU TOU ylo TN HEBOSO TG
kaBapnc 6€ong. OL tpomomnolnoslg Sev £xouv akopn uloBetnBel amod tnv Eupwnaikn Evwon.

H Etalpeia efetalel tnv enimtwon mou Ba €xel n ULWOBETNON TNG QAVWTIEPW TPOMOMOLNONG OTLG
XPNMUOTOOLKOVOULKEG TNG KOTAOTAOELG.

2.2 Metatpornn oTolXeiwv o€ §évo VOULGHA

Ta otowela mou mepllapBavovtal ot XpnUATOOLKOVOULKEG KOTAOTAOEL QTMOTLUWYTOL OTO VOULOUO TOU
TPWTEUOVTOC OLKOVOLKOU TteplBaAlovTog oto omoio Spaoctnplonoleital n Etalpeia (Aettoupyko vouLopa), To
omoio eival to Eupw. OL cuvalhayEg o€ E€va vopiopata eTAatpEénovtal o Eupw, He TN XpPrion TwV LOOTLULWY
TIOU ATav ot oYU KATA TV NUEPOUNVIA TwWV CUVOAAAYWV autwv. KEpdn kal INULEC amd CUVOAAOYUATIKEG
Sladopéc oL omoieg MpokUMTOUV MO TNV €KKABAPLON TETOLWV CUVAAAOYWV I KATA TN HETATPOTH TWV
XPNUOTLKWV OTOLXELWV TOU evepyNnTIKOU Kol adntikol mou ekppalovtal o€ EEvo VOULOUA WE TIC LOXUOUOEG
LoOoTLUiEG KATA TNV nUepounvia lcoAdoylopou, avayvwpilovtal ota anoTeA£oUATA.

2.3 Ynepadio
Ynepadio

H unepatia avtimpoowrnevel Tn Stadopd petafd) Tou cuvolou Tou KataPANOEVTOC TLUHOTOG TTAEOV TNG aflag
TUXOV SIKOULWUATWY TPITwV Kal TNG gVAoyng oflag Twv OTOLXELWV EVEPYNTIKOU KOL UTIOXPEWOEWV TWV
e€ayopalOUEVWV ETALPLWY, KOTA TNV NUEPOUNVia e€ayopdc TOUG.

H untepatio moooU €6.8 ek., mpoékue amo tnv e€ayopd tou KAadou Mn EEunnpetolpevwy Aaveiwv («KAadog
MEA») tnc Alpha Bank to 2020. H umtepaia anobiSetal oTIC CUVEPYELEG TTOU avapévovTal va ipokUouv amo
10 ouvduaouo tou Khadou MEA kat Ttng umapyxouoag mAatdoppag dlaxeiplong tng Etalpelag, TG eukalpieg
QVATTUENG TIOU QTTOPPEOUV OO TLG OLKOVOMLEG KALHAKOG KAl TNV gUTelpia Tou epyatikol Suvaplkol mou
népaoce anod tnv Alpha Bank otnv Etaipesia. H unepaio avapévetal va ekmintel ylia okomouc dopoloyiog
€L006nNatog kal Ba anocBEvetal pe otabBepo cuvieheoth anooBeong (Yo poporoykolg okomolg) os epiodo
13 gTwv.
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2.4 Aula TEPLOUGLAKA OTOLXELOL
NOYLOULKO

Ta MpoypAUHATO AOYLOULKOU QTTOTLUWVTAL OTO KOOTOG KTNONG UELOV TIC CWPEVUHEVEG ATIOOBECELS KL TUXOV
anopelwoelg. Ou anooBéoelg Slevepyouvtal pe tn HEB0SO TNG otabepng amdoBeong katd tn SLAPKELA TNC
WOEAUNG WG TWV OTOLXEIWV aUTWVY, TIou €ival 1-10 £€tn. & mepimtwon MWANoNG evog AUAOU TTEPLOUGCLAKOU
otolxeiov, KaBwe Kal otav Sev avopEévovTol OLKOVOULKA odEAn yla tnv Etalpeia, To ev AOyw AOYLOWLKO
armoavayvwpietal.

TupBaosig Arayxeipiong

OLouppaoelg Staxeiplong adopolv oTig cupBacelg tou cuvale n Etatpeio pe tnv Alpha Bank oto mAaiolo tng
arntdéktnong tou KAadou Mn E€umnpetolpevwy Aaveiwv («KAadoc MEA») tng Alpha Bank tnv 1 Askepppiou
2020. O KAadog MEA armoteleitat anod ti¢ Movadeg Alaxeipiong Mn E€umtnpetoUpevwy Aaveiwv ALavikig Kal
Eryelpnuatikic Tpamellkng tng Alpha Bank.

Ol ev AOyw cupPBacelg mAnpoUuV Ta KpLTrpla avayvwplong tou AAM 38 we Gula MEPLOUCLOKA oToLyela KoL oL
anooPEoelg umoAoyilovtal pe t otabepn EBodo katd tnv Stdpkela TnG TUPBaoNng Alaxeiplong n omoia yla ta
xaptodpuAdkia Galaxy eivat 10 £€tn kal yla to xaptopuldkio tng Alpha Bank givat 13 €tn.

2.5 Evowpata ayLa mEPLOUCLOKA OTOLXELDL

Ta evowpoata mayla anetkovilovral otnv afio KTNOEWC, UELWHUEVN HE TG OWPEUHEVEG AMOOPBECELS KAl TLG
OWPEUHPEVEC TUXOV OIMOUELWOELG.

Metayeveéotepeg SamAvVEG KATAXWPOUVTAL o enalinon TG AoYLoTIKNG aflog TwV EVOWUATWY Tayiwv | wg
EeXwWpPLOTO MAYLO, HOVOV KATA TNV £KTAON TIOU OL SATMAVEG QUTEG AUEAVOUV T LEANOVTLKA OLKOVOULKA OdEAN
TIOU QVOLLEVETOL VO ELOPEVUCOUV ATIO TNV XPON TOU Ttayiou oTolyelou Kal To KOOTOG TOUG UImopel va emipuetpnBel
aflomiota. To KOOTOG EMIOKEVWVY KAl CUVINPROEWV Katayxwpeital otnv Kotdotaon Amotedeopdtwv otav
TPAYUOTOTOLETAL.

OL amooPECELG TWV EVOWHATWY Tayiwv umoAoyilovrtal pe th otabepn LEB0SO, KaTd TN SLAPKELD TNC WPHEALUNG
Twng toug mou eival 3-10 £tn.

Katd tnv mwAnon mayiwyv, ot Stopopeg HeTal TOU TIUAATOC TTIou AapuBAveTalL Kal TNG AOYLOTIKNG Toug afiag
KaTaxwpouvtal wg kEPSn 1 {nuieg, otnv Katdotaon AnoteAeopdTwy.

2.6 MicBwoelg
Awalwpato XpRong rayiwv

H Etaipeia avayvwpilel Sikatwpata xpriong mayiwv otnv évapén tng uiobwong (6nAadn tnv nuepopnvia mou
TO TieploucoLakod otolyeio sival Stabéoipo mpoc xpron). Ta SKalwpaTa XpRong mayiwyv EMIUETPOUVTAL OTO
KOOTOGC TOUG, LELOV TIG CWPEUEVEC QMOOPBECELG KAL TUXOV OTOUELWOELG. TO KOOTOC TWV SIKALWHUATWY Xprong
mayilwv cupumnepAaUBAVEL TO TTOOO TWV UTIOXPEWOCEWY ULOOWOEWV TTOU £XOUV OVAYVWPLOTEL, TIC APXIKEC AUECA
ouVOESEUEVEG OXETIKEG SATIAVEC KL TIG TIANPWHEC LIOBWOEWVY TIOU EyLvav TNV ) TTPLV TNV nUEPOoUNnvia évapéng,
HELWUEVEC KATA TO OGO TWV MPOoDEPOUEVWY EKTITWOEWVY H AAAWV KIVATPWV. EKTOC TWV MEPUTTWOEWV, OTIOU N
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Etatlpeia eivat oxetikd BERain OTL To LoBwEVo TtayLo Ba TtepléABEL 0TV KATOXH TOU 0TO TEAOG TNG cUUBAGCNG
piocBwong, ta avayvwplopéva Sikalwpata xpnong maylwv anoofévovral pe tn otabepr) péBodo katd tn
HLKpOTEPN Sldpkela PeTAty NG wWdEANG {wNG TOU UTIOKEMEVOU Tayiou Kol Twv Opwv TNG cUpBaoNg
piocBwong. Ta Skalwpota Xprong mayiwv UmoKeLWVTaL o EAeyX0 amopeiwong Tng aflag Toug, site kABe éva
Eexwplotad eite WG povada Snuoupylag TAUELOKWY POWV.

YMoXpeWOoELS HoOWoEWV

Katd tnv évapén tng picbwong, n Etalpeia avayvwpilel umoxpewoelg pobwoewv (oeg pe Tnv mapovoa aia
TWV LOBWHATWY KATA Th SUVOALKA SLdpKeLla TG oUUBaong Hicbwaong. OL MANPWHES cupmnepAapBdvouv ta
oupPaTikd otaBepd poBwUATA, HELWUEVO KATA TO TMOCO TwV Mpoodepopevwy emdotnocwy, PeTaBAnta
pLobwpata mou efaptwvtal and KAmolov Selktn, KaBWE Kol TOoA yLot TANPWHUECG UTIOAELUOTIKAG aflag Tou
OVOUEVETAL VO TIANPWBOoULV. Ta pobwuata emniong mepthapBdavouv TV T €€A0KNONC EVOC SIKOLWULOTOG
oyopag, mou eival oxetikd BéRato va e€ooknBel amo tnv Etalpeia Kal MANPWHES KUPWOEWY AUGNC ULOG
picBwong, av ot 6pot cupPacng deixvouv pe oxetikn BeBatotnta otL n Etalpeia Ba e€aoknoel To Sikailwpa yla
AOon. Ta petaBAntd plobwpata mou Sev e€aptwvtal amo Kamolov Seiktn, avayvwpilovtal wg €€0do otnv
Tiepiodo oV eMEPYETOL TO YEYOVOG ] N GUVONKN KL YIVETAL N TANPWHN.

Ma va umoloyicel tnv mapovoa afia twv TMANPwWUWY, N Etalpeia xpnolpomolel to Sladoplkd EMITOKLO
Savelopou (IBR) to omoio mpoodioploe Bacel oxetikng pebodoloyiag mou éxel cuvtayBel. T0pudwva Pe TV eV
Aoyw peBodoloyia To Sladoplkd €MITOKLO SAVELOHOU amoTeAE(TAL OO TO ABPOLOUA TOU TTOCOOTOU avadopag
(reference rate) kot Tou moTwtikoU TteplBwpiou (credit spread). To emitdkio avadopdg umoloyiletal pe facn
TOV OTOOULOUEVO HECO OPO TOU 0BpOoloUATOG TWV MANPWHWY avad cUUBAGCH, TIPOKELULEVOU Va UTIOAOYLOTEL TO
OXETIKO €Ttoklo pndevikol Kwvduvou (risk free rate) evw yla tv ektipnon tou MoTwTkoU TeplBwpiou
aflohoyeitatl to moTwTikd podiA tng eTalpeiag BACEL TNG MLOTOANTITIKNG A€LOAOYNONG ELONYUEVWV ETOLPELWV
Tiou BswpolvTal CUYKPIOLUEG e TNV eTaLpeia wg tpog kKAAdo, Spaotnplotnta Kal péyeboc. Metayevéotepa TG
€vapéng niobwong, To Mood TwWV UNOXPEWCEWV ULOBWOEWV TIPOCAUEAVETAL e ££050 TOKWVY KO LELWVETOL HE
TIG TANPWHEG LIOOWUATWY TTOU TipayaTomnolouvtal. EmumAéoy, n AoyLlotikn afia Twv UoXPEWOEWY LoBWoEWV
ETIOVALETPATOL €AV UTIAPEEL TpOTIOTIOiNON 0T cUKPBach, i orotadrmote aAlhayn otn dldpkela Tng cuBaonc,
ota otabepd pobwpata i otnv afloAdyncon ayopag Tou TEPLOUCLOKOU oTolXelou. OL EMAVAUETPHOELG AUTEC
KOTAXWPOUVTAL OE UL VPO 0T ONUElwon TWV SIKALWUATWY XPAOoNG MOYiwV WG LETATPOTIEG.

BpayuxpovieG LoBWOELS Kal Lobwoelg mayiwv xapnAng aiog

H Etalpeia epapuolel tnv e€aipeon OXeTIKA HE TIC Bpaxuxpovieg mobwoelg (SnAadn puobwoelg SLapKeLag
HLKPOTEPNG N {oNg Twv 12 pnvwv , amnd tnv nuepounvia évapéng tng ocuppoonc nicbwong, 6mou Sev UTIAPXEL TO
Swoiwpa ayopdg tou Teplouotakol otolxeiou). Emiong edoppdlel tnv s€ailpecn OXETIKA HE TIEPLOUOCLOKA
otolxela xapnAng aglag (6nAadn atlag pikpdtepng Twv €5 XIALAdwV). MANPWHEG LOOWHATWY YL BPaxUXPOVLEG
Kot xonAng aiag pobwoelc avayvwpilovratl wg £€oda pe tn otabepn péBodo katd tn Stdpketa Tne picbwong.

2.7 Anopeiwon aglag pn XpNHOTOOLKOVOULKWY GTOLXELWV EVEPYNTLKOU

Ta evowpata mayla, To QUAQ TIEPLOUCLOKA oTolxela, Ta Sikalwpota xpRong mayiwv Kabwg kat GAAa pn
KukAodopoUvta otolyeia evepyntikoU eetalovral yia mbavr {nuia amopeiwong Omote yeyovota 1 oAAAYES
oTIC TteploTaoelc Seiyvouv OtL n Aoylotikn aflo pmopel va Unv ivatl avoktriown. To EPLOUCLOKA OTOLXEla TToU
€xouv ampoodloplotn woheAun lwn kat n unepatia, Sev amooBEvovtal KoL UTIOKELVTOL O EAEYXO ATOUELWONG
€TNOlWC N KAl CUXVOTEPA €AV UTIAPXOUV CUYKEKPLUEVA YeyovoTa Kal eveifelg Ta omoia va umodelkviouy
mBavr amopeiwon Twv otolxeiwv. H avaktiown oflo sival n peyoAltepn HETAU TNG €VAoyng ofiag,
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HELWHEVNG KATA TA £€060 MWANCEWG KOL TNE TTAPoUaaG aflog TWV EKTUUWUEVWY LEAAOVTIKWY TOUELAKWY POWV,
oL omoieg avapévetal va mpokuPouv amod tnv cuvexl{OUevn XpnoLdomoinon Tou UEXPL TNV amdoupaon Tou
otolxeiou autou otn ARén tng wdéAung {wng tou. H Inuia tng anopeiwong avayvwpiletal 6tav n AoyLoTKN
afla umepPaivel TNV AvoKTHOLUN.

H Etaipeia e€etdlel og kaBe nuepounvia KAELGILOTOG |ICOAOYLOMOU TO TIEPLOUCLAKA TNEG OTOLXELD YLa TILOAVEC
evbellelg amopelwong tng alag Touc. e AUTEC TIC TIEPUTTWOELG OTIOU N AoyLoTik afla ival peyaAltepn g
OVOKTNOLUNG, N avtiotolyn {NULA AMOUEIWONC TOU, KOTAXWPEITAL OTNV KATAOTACN OMOTEAEGUATWY XPronc.

Avtlhoylopog {nulag amopeiwong tng aflog meplouclakwy oTolxeiwv mou AoyioBnke oe mponyoUpeva £Tn
ylveTal povo Otav UTIAapXouv LKaveG evOeifelg OTL n amopeiwon, 6ev uMapyXeL TIAEoV 1 €XEl HELWBEL. XTIg
TIEPUTTWOEL OUTEG O QVTIAOYLOMOG TIPAYUOTOMOLEITAL UECW TNG KATAOTOONG OMOTEAECUATWY Kal Aoutwy
OUVOALKWV EL0OSNUATWY XPHoNG.

Katd tnv 31" AekepBplov 2022, n Etalpeio mpaypotonoinos tov €trolo £Aeyxo amopsiwong tng aglag g
urepatiag xpnolponowwvrag th HEBodo amotipnong nmpoefodAnUEVWY TAUELOKWY POWV Kal Tn HEBoSo ayopag
ouyKpilolwyv cuvalaywv. BaoelL TG Aoknong mou mpaypatonolnonke dev mpoékue mood amopeiwong.

2.8 XpNnLOTOOLKOVOULKA HECQL

XPNUOTOOLKOVOULKO PETO gival kGBe cUpBoon TOU SNULOVPYEL XPNILATOOLKOVOULKO TIEPLOUCLAKO OTOLXELO OF
pla emyeipnon kol XpnUOTOOLKOVOLKA UTIOXPEWGON o Wit aAAn. H Etaupeio StaBgtel povo pn mopaywya
XPNHUOTOOLWKOVOULKA LECQ, TOL OTIOLaL OITOTEAOUV OL AOUTTEG QTTAUTHOELC, Ol CUBOTLKEG ATTOLTAOELS KOLL OTTALTHOELC
ard MeAATEC (EUMOPLKEG AMALTACELG), Ta Taplakd Slabéolpa Kol loodUvopa (XpnUOTOOLKOVOULKA OTOLXEla
EVEPYNTIKOU), KABWC KAl Ol UTIOXPEWOELG OE TIPOUNBEUTEG KOL AOUTEC UTIOXPEWOELG (XPNLOTOOLKOVOULKA
otolxela mabntikol). Ta pn TOPAYWYA XPNUOTOOLKOVOULKA HECO  avayvwpilovtol apxlKd oTLg
XPNLOTOOLKOVOULKEG KATAOTACELG OTNV eUAOYN 0la TOUG, TPOCAPOCHEVN KATA T AECO KOOTN cuVaAAayng,
otav n Etalpeia yivetal cupBar\opevo LEPOG 0 CUVAAAQYT [LE AVTLKELLEVO TA LECA QUTA.

i. XPNUOTOOLKOVOLLKA TEPLOUCLOKA GTOLXELL
Taglvopunon Kol LETAYEVESTEPN OMOTIUNON

META TNV apXLKA avayvwpeLon, Ta XPNHOTOOIKOVOULKA TIEPLOUCLAKA OTOLXELO ETILETPWVTOL LE TOUG €€N¢ dUO
TpoOMmoug avaAoya pe TV Talvounaon Touc:

e  XPNUOTOOLKOVOLKQ TIEPLOUCLOKA OTOLXELO OTO AMOOPBECUEVO KOOTOG
e  XPNUOTOOLKOVOLKA TIEPLOUCLOKA oTOoLXEla oTnV eVAoyn aflo LECW AMOTEAECUATWY

H Etaupeia Sev €xel TOEWVOUNOEL XPNUOTOOLKOVOUIKA MECH oTtnv €UAoyn afia. Ta XpnNUOTOOLKOVOULKA
TLEPLOUCLAKA OTOLXELO TTOU KATAXWPOUVTAL OTO AMOCBECUEVO KOOTOG, OMOTLLWVTOL LETAYEVESTEPA BACEL TNG
HEBOSOU TOU MPAYUOTIKOU ETUTOKIOU KAl UTIOKELVTOL O £Aeyxo amopeiwong tng aflog Toug. Ta kEPSN Kal ot
nuLEC avayvwpilovtal ota anmoTeAéopaTo OTaV TO TIEPLOUCLAKO OTolxelo mavesl va oavayvwpiletal,
TPOTIOTIOLELTAL I} OTTOUELWVETOL.

OL EUTIOPLKEG ATALTAOELG (TTOU SEV TIEPLEXOUV ONUAVTIKO XPNILOTOOLKOVOULKO OTOLYELO) QUMOTILUWVTAL OTNV TLUN
NG cuvaAAayng.
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‘Eva XpNLOTOOLKOVOLLKO OTOLXELO EVEPYNTLKOU AU EL VA avayVwPLleTaL OTIG XpNUOTOOLKOVOULKEG KATAOTAOELG,
OTav Ta CUPBATIKA Slkalwpata TN Etalpeiag enl Twv TOULOKWY powv Tou oTolxeiou autol Anouv n otav
petaBLBacBOel To oTtolxeio auTo ot TPito, Ywplc va dtatnpnBei o €éAeyxog 1 6Aa to ouclwdn odEAN 1 oL Kivduvol
mou ouvdéovtal pe auto. OL ayopec Kol TWANOELG XPNMOTOOLKOVOULKWY OTOLXELWV €evepyNnTLKOU TOU
TPAYHOTOTOLOUVTOL KOTA TN ouvnBn Spactnplotnta ¢ ETalpeiog Kataxwpouvtal ot XpNHOTOOIKOVOULKES
Kataotdoelg Katd TNV nUepopnvia tng cuvallayng, SnAadn katd tnv nuepounvia mou n Etalpeio Seopeletal
Va ayopAaoEL i VoL TIWANCEL TO OoToLXElo aUTO.

EAgyX0¢ ATOMELWONG XPNILOTOOLKOVOLLLKWYV TIEPLOUCLOKWV OTOLXELWV
H Etaupeia €xel KAvel aLloAOynon Kal n ovapeVOUeVn {nULE TILOTWTLKOU KLVOUVOU, €lval un onUavTLKA.

ii. XPNHOTOOLKOVOULIKEG UTIOXPEWOELG

OL SavelaKEG UTIOXPEWOELG avayvwpilovtal apxlkd atnv evAoyn ala toug, peiov Ta £€oda cuvaAAayng.
MeTayevETTEPQ OL SAVELOKEG UTIOXPEWOELG ATTOTILWVTOL OTO AVATOOBE0TO KOOTOG. TuXOV Slodopad PETAY TwV
apXLKA KOBapwv Moowv Mou sloTpdaxdnkav kal tng agiag kotd tn AREN Tou davelopol KaTaywpeouvIal oTov
Aoyoplacpd QmOTEAECUATWY KATA TNV XPOVIKN Sldpkela tou Savelopol e tn HEBOSO TOu TPAYHATIKOU
ETUTOKIOU.

‘Eval XpnUOTOOLKOVOULKO aTolxelo mabntikol malvel va avoyvwpilleTal ot XpnUOTOOLKOVOULKEG KaTaoTAoELC,
OTaV Ol CUMPBATIKEG UTIOXPEWOELG TNC ETatpeiag mou amoppéouv amo autod, Angouv i akupwBouv.

ZupPnPLoHOG XPNHOATOOLKOVOHULKWV HECWV

Ta XpNLOTOOLKOVO LKA TIEPLOUCLOKA OTOLYELa KOl oL UTIOXPEWOELS cupndilovtal kat mapouatdlovtal kabapd
OTNV KOTAOTACN XPNUOTOOLKOVOULKNG B£0NC €dv UTTAPXEL VOULUO Sikaiwpa va cupndlotolv ta mood mou
£€Xouv avayvwplotel kal emumAéov umapxel mpdBeon va yivel ekkabdplon tou kabapol Tocou, SnAadn
QUITALTACELG KAL UTIOXPEWOELG VA TaKToToLNB8oUv mapdAAnAa.

2.9 Tapelaka dtabéoiua Kot Looduvapa

Mo OKOTIO KATAPTLONG TWV TAUELAKWY POWV T TOUELOKA SLABECLIA KL TOUUELOKA LloodUvVaua eplhapavouy
TO UTIOAOLTTAL TWV AOYOPLOCUWY TAMEIO» Kal «KATAOEOELS OPewe» KaBwg Kot BpoxumpoBeopeg TPATEUKES
KataBéoelg mpoBeopiag e ANEn TPELG LAVEG ATIO TNV NEPOKNVIO TOU LOOAOYLOLOU.

2.10 YIOXPEWGCELG OE MPOUNOEUTEG KoL AOLTTEG UTTOXPEWGCELG

Ol TPOUNBOEUTEC KoL AOUTEC UTIOXPEWOEL TEPIAAUPBAVOUV EUMOPLKEG KL AOUTEG UTIOXPEWOELG. AUTEG
avayvwpilovtal oTa OVOUAOTIKA TOUG ood mou Bswpeital ot tautilovtal pe Tnv ebAoyn afla Toug, eKTOg Qv
n enidpacn tng dlaxpovikng agiag Tou XpAUATOC sival GNUAVTLKY.

2.11 ®6pog setcodpatog (TpExwv Kat AvoBarAopevog)

O ¢0pog sloodrparog nmeplhapBavel tov tpexovia dpopo kal tov avaBarlopevo. O Popoc l0oSAUATOG

KaTaXWwpPELTalL 0TV KATAOTOON AMOTEAECUATWY, EKTOG TWV TEPUTTWOEWV TIOU OXeTi{ovtal He KovOUALa TTou
Kotoxwpouvtal ansubeiag otnv kaBapn B£an, onote kal 0 ¢pOPOC TOUG KaTaywpeltal otnyv kabapn Ban.
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0O $06pog NG Xpong MepAapBAvel Tov avapevouevo TIANPWTEO GOpo eml Tou GopoAoynTEOU ELGOSLATOG TNG
Xpnong, Bacel twv GopoAoyLKWV CUVIEAECTWV MOV LOXUOUV KOTA TNV NEPOUNVIA KAELGILATOC TOU LGOAOYLOUOU
KaBwg Kot Tov avaBoaiioupevo popo.

O avaPar\épevog ¢popog umoloyiletal ent Twv Mpocwplvwy dtadopwy HETAEU TNG AOYLOTIKAG afiog Kal tng
doporoylkng BAaong Twv oToLyelwY TOU evepyNnTIKOU Kal TadnTikou pe BAaon toug GopoAoyLlKoUG CUVTEAECTEG
TIOU LoXUOUV ] avapéveTal OTL Ba LoxUoouv KOTA To XpOvo SLaKAVOVIOHOU TNG UTIOXPEWONG 1 TG anaitnonc.

Mia avoparlopevn dopoloyikn amaitnon avoyvwplletal povo katd to Babuod mou eival mibavo ot Ba
UTLApXOUV LeEAAOVTIKA popoloyikd Stabéaipa KEpSN Evavtl TwV omolwv N anaitnon pnopel va cupdnolotet.
OtavaBaAlopevec GopOAOYLKEG ATIALTAOELG ELWVOVTOL KOTA TO BaBuo mou gival AoV TBavOoV OTL TO OXETLKO
dopoloyikd ddelog Sev Ba mpaypotonolnet.

2.12 NapoxEG OTO MPOGWITLKO

JUpdwva pe TNV LoxVouoa epyatikr vopobeoia, n Etatlpeia oxnuartilel umoxpewon anolnpuiwcng mpocwrnikol
Aoyw €€6dou amd tnv umnpecia yia umaAAnAoug mou Swkatolvtal sdamaf amolnuiwon, otav autol
TLAPAUEVOUV OTN UTINPESLa PEXPL TN ouviBn nAtkia cuvtaflodotnong. H amolnuiwon autr urntohoyiletal Baoel
TWV ETWV UTtPeoiag Kal Twv amoAafwv Twv UTTAAAAAWY KATA TV NUepoUnvia cuvtatlodotnong. H uroxpéwaon
KoBoplopévwy mapoxwyv umoloyilletal eTnoilwg and avefdptnTto avoAoyloth UE T Xprnon tng nebodou tng
TPOPAETOEVNG TUOTWTLKAG Hovadag (projected unit credit method). Ta avaAoylotikd kEpdn 1 Inuieg mou
TIPOKUTITOUV QIO EUTELPIKEC OVATIPOOAPHOYEC Kal OAANAYEC O aVAAOYLOTIKEC TapadoxEC avayvwpilovral
aneuBeiog ota AoUTA GUVOALKA €L00SNHHATA XPIONG TNV XPRON TIOU MPOKUNTOUV. To KOOTog mapeABouoag
nipoUmnpeoiag kot to £€060 TOKOU avayvwpilovtal ar’ euBeiog otnv Katdotaon AMoTeAsOPATWVY.

2.13 NpoPAEYeLg

OL mpoBAEYelg avayvwpilovtal otav n Etalpeio €xel pia mopovoa S€opeucn (VOULKA 1 TEKUOLPOUEVN), WG
QMOTEAEOUA YEYOVOTWY ToU MapeABOVTOG Kal eivat TiiBavo OTL Ba UTIAPEEL EKPON TTOPWV YLO TOV SLOKOAVOVLIOUO
™G 6£0EVONC Kal TO Toad AUTHG Unopel va ektiunBel afomiota.

OL mpoPAePelg emavefetalovral oe kABs nuepounvia LooAoylopou kat av dev eival mAéov miBavo otL Ba
UTLAPEEL EKpON TIOPWV yLla TOV SLOKAVOVLOUO TG déopeuong, ol poBAEPel avtidoyilovtat. Ot mpoPAEYELg
XPNOLUOTIOLOUVTAL LOVO YLO TO OKOTIO YLo TOV OTtoio apxkd Snuoupyndnkav. Asv avayvwpilovtal tpoBAEYEeLg
yla LeAAOVTIKEG Inpiec.

2.14 Metoxtko Kepahatio

ApXEG SLakpLonG XpEoug Kot kKaBaprg Béong

Ta XpNUATOOLKOVOULKA HEca Tou ekSidel n Etalpela yia tnv dviAnon kedalailwv KATATAOOOVTOL WG
XPNLOTOOLKOVOULKEG UTIOXPEWOELC N oToLxela TG KaBaprg B€ong epooov, BAcn TnG ouaiag TG cUUPBACNG KoL
TOUG 0PLOKOUG TN XPNLOTOOLKOVOLLLKNAG UTIOXPEWONG KOL TOU oTolyeiou tne kabaprg B£ong.

Metoxtko kedpdaAato

Ol petoxEg Kataxwpouvtal otng Kabapr Oéon otav dev UTApXEL Kaplo UTTOXPEWON YLa KOTABOAN LETPNTWV N

GAAOU XPNOTOOLKOVOLLKOU CTOLXELOU EVEPYNTIKOU 1) yLla avTiaAAayn XPNATOOLKOVOULKWY OTOLXELWV LE OPOUG
mBava SUCUEVELC yla auTh.
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E€oda av§nong petoxtkol kedpalaiov

Apeoa €€0da yla TNV £KOOON HETOXWV KOTAXWPEOUVTAL UETA tThv adaipeon tou avaloyouvtog ¢oépou
€1008AUaTOG, O€ PLelwan Tou Aoyaplacuol PHeToxikol KepaAaiou pLaG Kal oxeTilovTal Apeoa e TNV cuvaAlayn
HeTOXWKOU Kedalaiou, kat Stadopetika Ba eixav amopevybel.

2.15 Avayvwplon e666wv

H Etalpeia avayvwpilel €é0oda amo tn Slaxelplon amaltioswv omd Sdavelo Kal TMOTWOEL. To £€0060
ETUUETPATAL OTO TTOOO TIOU AVTOVAKAG TO avtaAlayua Tto omoio n Etalpeio ekTipd OTL SikaloUTal Ao TOUG
TEAQTEG, €ALPOUUEVWY TWV TTOOWV TIOU ELCTIPATTOVTAL Yia Aoyaplacpd Tpitwv. H Etatlpeio avayvwpilel €00do
otav petafipaletol o £Aeyx0o¢ TOU TPOIOVTOG ) TNG UMNPECLOC OTOV TMEAATN O MOCO TOU QVIOVAKAQ TO
ovtaAAaypa To omolo ektipd n Etatpeia ot Ba AdBel yia autd Ta ayabd Kol TG UTtNPEGiEG.

Y€ YEVIKEG YPOAUUEC, N XPOVIKN Tiepiodocg mou pecoAafel petalt tng petaPifacng evog mpoidvtog 1 pLag
uUTInPEeoiac amd tnv ETalpeia Kal TNV Ty KOTA TNV omola 0 MeEAATNG KATABAAAEL TO TIMNUA TG CUVAANAYNC
elval LLKpOTEPN TOU £TOUC. XTO MAAIOLO QUTO, N Etatpeia emélee va edapudoeL TNV MPAKTLIKH SLEUKOAUVGH TOU
A.MX.A. 15.63, oUudwva pe tnv omoia Sev amatteital va mMPocapuoleTal TO UMOCYXOUEVO TOGO TOU
OVTOAAQYHOTOG E TIG ETLOPATELG EVOG ONUAVTIKOU OKEAOUG Xpnuatodotnong.

Avayvwpion & Emipétpnon

H Etalpeia mapeXel 0TOUG MEAATEC TNG UTNPECLEG Slayeiplong amaltioewy amnd SAveLa Kol TILOTWOELG. Mo Ty
mapoxn Twv npoavadepBelowy UTtnpeclwy, n Etalpeia elompdttel and toug MeAATEG TG apoLpn.

Ol LEUOVWHEVEG UTINPECLEC TTOU TtepLypAdOoVTaL TTApATavw Sev elval SLOKPLTEG, Se80UEVOU OTL OL TTEAATEG TNG
Etalpeloag 6ev pmopolv va enwdeAnBolv amd kABe pepovwpévn umnpecio Eexwplotd Kot emimAéov Sev
UTLApXOUV AAAOL OXETIKOL TTOpOoL SlaBéotol oToug MeAATES TOug omoiouc Ba prmopoloay va XpnoLUOTIOLICoUY
yla tnv Staxeiplon anattioswv ano SAavela kal motwoelg. Ol mpoavadepOUEVES UTINPECLEG TTOU UTTOOXEBNKAV
otoug eAATeG TG ETapeiag Sev elvat Slakpltég, kabwg eival aAAnAévoeteg kal Wolaitepa aAANAEEAPTWEVEG,
UTIO TNV £€vvola OTL N Etatpeio Sev pumopel va ekMANPWOEL TNV UTTOOXECH TNG EKMTANPWVOVTAG KAOEULA Ao TIG
UTNPECiEC aUTEG avetaptnTa. Kotd cuvEMELd, OAEG OL UTINPECLEG TTIOU UTIOOXEBNKAV 0TI CUUPBACELS UE TOUG
neAdteg TG Etaupeiag Aoyilovral we pia Kat povasik uToXpEwan eKTEAEONG.

Ta €0o0da Slaxeiplong amaltnoswy anod SAvela Kal TIOTWOELS avayvwpilovtal oe Bdabog xpovou, kabwg o
TeAATNG Ao pBAveL Kal Toutoxpova avalwvel ta odEAn amod tn Spactnplotnta tng Etatpeiag.

O ouvnBng 6pog mioctwong mou TapexeL N Etalpeio otoug meAdTeg TN Kupaivetal petafl 5 éwg 30 nuepwv.
Napouciaocn

ELTTOPIKEC OIMOULTAOELC

Eumoplkn amaitnon eivat to dikaiwpa tng Etalpeiog oe avtalhaypa to omoio elvatl avemipuAakto. Eva
Sikalwpa og avtaA\aypa Bewpeital avenidpUAAKTO AV amatteital HOvVo n MAPodog TOU XPOVOU TIPOKELUEVOU
va KOTOOTEL amattnt n MANPWUAR Tou &v AOyw avtaAldypotog. H Etalpeio avtipetwmnilel AoyloTikd tng
EUTTOPLKEC ATalTAOEL oUWV e To AMXA 9 (BAEme Inueiwon 2.8).
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JupBatikd MEPLOUCLOKO oToLXElD

JupBatikd meEpLOVOLOKO oTolXelo eival To Sikailwpa tng Etatpeiag oe avtaAhaypa vavtl ayobwv i UTtNPECLWV
ta omola n Etawpesia €xel petafipaocel tng meddteg tng. Otav n Etalpeia exkteAel tng CUPBOTIKEG TNG
umoxpewoelg petaPiBalovrag ayaba r} unnpeoieg oe meAATN MPOTOU O MEAATNG MANPWOEL TO AVTAAAAYUA 1
TIPOTOU KATAOTEL aattnTh N mMANnPwn, n Etalpeia anetkovilel Tn cUUPACH AUTH WG CUMUPATIKO TIEPLOUCLOKO
otolxeio. H Etaipeia afloloyel éva cupBATIKO IEPLOUGLAKO OTOLXELO yLa amopeiwon cUudwva pe to AMXA 9.

ZupBatikn uoYpEwon

JupBartikn umtoxpéwaon eivat n umoxpéwon tng Etatlpeiag va petapLpacet otoug meAdtes tng ayabad i unnpeoieg
yla ta onola n Etatpeia €xel AdPetl avrtaAlayua (f eival amaltnto éva moco Tou aviaAAGyUaToc) amod tov
nedatn. Otav o meldtng katafdaAel avtaAdaypo 1 n Etawpsio Statnpel Swkailwpo €mi evog mooou
avtaAAdyuotog to omnoio sival avemipUAakTo (AToL eloTpakTéo) mpotol n Etalpeia petafipacet to ayabo n
TNV UTnpeoia otov TeAdtn, N Etalpeia ameikovilel tTn cUUPBACN WG CUUBATLKA UTIOXPEWGCH OTAV N TTANPWHUNA
npayparornoleital | kabiotatal analtntr (6mowo and ta Vo LoXUEL TPWTO).

2.16 AmoBegpatikd

Toktikd amoBepatiko: 0udwva pe Tov EAANVIKO VOUO, Ol ETOLPEIEG UTTOXPEOUVTAL VO HETOPEPOUV KATA
eAdyoto 10 5% Twv £TtNolWV KabBapwv KepSwV Toug cUUPwWVA ME Ta AoyloTtikd toug BLBAla o TAKTIKO
QMOBEUATIKO €£WG OTOU TO AMOBEUATIKO AUTO LOOUTAL HE TO £va TPITO TOU UETOXLKOU Toug KedoaAaiou. To
amoBepatikd auto Sev pmopet va StavepnBei, aAla unopel va xpnowomnotnBei yia tv Staypadr {nuiwyv. To
QMOBEUATIKO AUTO avayvwplleTal To £€To¢ mou N Etrola Mevikr ZuvéAeuon Twv PETOXWV TNC ETalpeiag eykpivel
™ Slavoun.

2.17 Awavopn Meplopdtwv

H Slavour HEPLOPATWY OTOUG LETOXOUC TNG ETALPELAG avayVWPLIETOL WE UTTOXPEWGN OTLC XPNULATOOLKOVOULKEC
KOTOOTACELG TNG XPrONG OTNV omola Ta pepiopata avakovwonkav kal n Stavoun eykpibnke amoé tn yevikn
OUVEAEUON TWV LETOXWV TNG ETaupeiag.

2.18 OpLoPOG CUVOESEUEVWV PEPWIV

JUpdwva pe to AleBvég Aoylotiko Mpotumo 24 —«'vwoTomolioelg cuvdedepévwy epwV» ouvdedeuéva UéEpn
yla tnv Etatpeia Oswpolvrat:

i.  H untpwn etawpeia Cepal JUPPETOXWVY KOL VOULKA TPOCWTTA TO OMtoila cuviotouVv yla Ty Etatpeio A tn
MNTPLKA TNG:
e OUYOTPLKEG ETALPELEG
e Kowormpatieg
® JUYYeVE(C eTaLpElEG

ii.  OLMETOXOL TNG UNTPLKNG eTaLpeiag Cepal ZuppETOXWV:
e Airmed Finance Designated Activity Company (80%)
e Alpha Bank A.E. (20%)

iii.  To Baolkd SLOKNTIKA OTEAEXN KOL OTEVA GUYYEVIKA TIPOCWITA QUTWV.
e Agv undpyouv Baotkd SLOIKNTLKA OTEAEXN TIOU EUTIIMTOUV OTOV OPLOUO TWV CUVEESEUEVWV LEPWV.
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2.19 Avartagwvopnosig KovduAiwv

Avaraéivounoeic Kovéuldiwv: Exouv mpaypatonolnBel avataflvopunosl KoVOUAIWY OTIC OUYKPLTIKEC
XPNHUOTOOLKOVOULKEG KOTAOTAOELG TIPOKELEVOU OUTEC VA KOTOLOTOUV CUYKPLOLUEG UE TOV TPOTIO TTOPOUCILacNG
TWV KOVOUALWV OTLG XPNUOTOOLKOVOULKEG KATAOTAOELC TNG KAELOUEVNCG XPAONG. Mo AOYoUG CUYKPLOLLOTNTAG
gmiong, éywvav avata&lvounoslc kovbuAiwv otig onuelwoels. OAeg oL mpoavadepOPeVeG avataflvounoelg Sev
elyav kauia enidpaon ota dla kedpdAata tng Etapeiag.

‘Eylvav oL TapaKkAatw ovataélVoROELG, WOTE VO KATOOTOUV Ta KOVOUALA OOELSH Kol cuyKplola:

A. ZTnV Kataotacn ANoTteEAEOUATWY Kol AoLmwv ZUVOALKWVY Eloodnudatwy avataévouncon nocou UPoug € 14.457
X\ TTOU TNV MPONYoUUEVN xpnon eixe kataxwpnBel oto kovOUAL «KUkAoG Epyactwvy», oto kovOUAL «Ecoda
EMAVATLLOAOYNONG £E08WV»

B. 2tnv kataotacon AloteEAEoUATWY Kal Aoumwy Zuvollkwy Eloodnudtwv avataivopnaon moocou Uoug € 14.457
XW TIou TNV Tponyouuevn Xxpnon eixe katoxwpnOel oto kovSUAL «Aoutd Asttoupyikd E€oda», oto KovSUAL
«EmavatipoAoyoupeva £€0dax»

3. Auld TTEPLOUGLAKA OTOLXELO

H avaAuon kat Kivnon Twv AUAWV TIEPLOUCLAKWY OTOLXELWV TN ETalpelag, yla tn xpron, €XeL we g€nc:

Tuppaocelg
Npoypdppato Swaxeipiong un  Z0volAo AuAwv
NoylopkoU | €€unnpeTOUEVWV nayiwv

Mooa oe xAtadeg Eupw Saveiwv
Afia ktong 01.01.2021 19.875 217.043 236.918
MpocBnkeg xpriong 6.101 - 6.101
Afia ktong 31.12.2021 25.976 217.043 243.019
Twpevpéveg anooPBeoeilg 01.01.2021 802 1.809 2.610
AmooBEoeLg Xpriong 2.595 21.704 24.300
Zwpevpéveg anooPéoelg 31.12.2021 3.397 23.513 26.910
Avanoofeotn afia 31.12.2021 22.579 193.530 216.109
Aia ktiong 01.01.2022 25.976 217.043 243.019
MpocBnkeg xpriong 11.410 - 11.410
MelwoeLg xprnong (262) - (262)
Aia ktiong 31.12.2022 37.124 217.043 254.167
Zwpevpéveg anooPecelg 01.01.2022 3.397 23.513 26.910
AmooBEoeLg xprnong 3.945 21.704 25.650
MEelwoEeLg Xpnong (12) - (12)
Zwpevpéveg anooPEcelg 31.12.2022 7.330 45.217 52.548
Avanoopeotn afia 31.12.2022 29.794 171.826 201.619

Ot oupBaoelg diaxeipiong pn eéumnpetovpevwy daveiwv ocuvadpdnkav pe tnv Alpha Bank oto mAaiclo
petaBifaong tou KAadou MEA mou éAafe xwpa to 2020.
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4. Evowpoto taylo otolyeio & Stkatwpata Xpriong noyiwv

H avaAuon kot kivnon Twv eVowPaTwy Mayiwy MeploucLlakwy otolxeiwv tng Etalpelag, yla tn xpron, £XeL we

g8ng:
, ‘Erutia,
EyKkataotaoeLg . . .
, Awatwpora AKOLWHOTO | EYKOTOOTAOELG
Kupufw o€ xpnong Xprnong KTplwv & Z0volo
aKu,mm KTNPlwV |  QUTOKLWVATWV Aounog
Tpitwv X
Mooa oe y1Adbeg Eupw e€omALopog
Aia ktiong 01.01.2021 1.005 4.494 478 3.174 9.152
MpooBnKeg xprong 34 2.221 204 481 2.940
MELWaoELS Xpriong - (18) (220) - (238)
Aia ktiong 31.12.2021 1.039 6.697 462 3.655 11.854
ZWPEVHEVEC AIMOOPECELG
01.01.2021 292 877 36 641 1.846
AmooBéoelc xpnong 121 1.867 144 622 2.754
MELWWOELS Xpriong - (9) (32) - (41)
ZWPEVHEVEG AIMOOPECELG
31.12.2021 413 2.735 148 1.263 4,559
AvanooBeotn agia 31.12.2021 626 3.962 314 2.392 7.295
Aéia ktiong 01.01.2022 1.039 6.697 462 3.655 11.854
MpooBnKeg xpriong 539 3.270 76 457 4.342
MELWWOELS Xpriong - (405) (85) (1) (491)
Aéia ktiong 31.12.2022 1.578 9.562 453 4.111 15.705
ZWPEVHEVEG AIMOOPECELG
01.01.2022 413 2.735 148 1.263 4,559
AnooBEoelg xpnong 375 1.915 130 659 3.079
MelwoeLg Xpnong - (64) (9) - (73)
ZWPEVHEVEG AMOOPECELG
31.12.2022 788 4.586 269 1.922 7.565
AvanooBeotn agia 31.12.2022 790 4.976 184 2.189 8.141

Aev umdpxouv UTOBNAKEG KOl TIPOCNUELWOELG, 1| omoladnmote GAAo BApn, emi Twv Taylwv OTOWKEIWY ToU
EVEPYNTLIKOU EVavTL SAVELoUOU.

5. ®adpog

AvaBoaAAopevog ¢opog eloodnUatog avayvwplleTal ylo mpoowpLveg SLapopEC TIOU TTPOKUTITOUV UETAEY TNG
dopoloylkic Baong twv otoleilwv evepynTikoU Kal moOntikol Kol TwV avTioToXwv TIOOWV OTILG
XPNUATOOKOVOULKEG KataoTdoels. TUpdwva He TG popoloyikég pubuioetg tou N. 4799/2021, 0 GUVTEAECTIAG
dopoloyiag yla Ta VouLKa mpdowna ivat 22% yla ta etoodnuata tou popoloyikol €toug 2021 kat edenc.

H kivnon yla to Aoyaplaopd avaBariopevou dpopou eloodnpatog eival wg e€NG:
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Awowparta

XPONG AvAa NpoBAsPn ®dopoloykd
. | TEPLOUCLOKA = Amolnuiwong oavayvwpl{OMEeVES Z0volo
TLEPLOUOLOKWVY , , )

Mooa oe xiAtadec Eupw otoeiwv ototxeta fpocwrukoy Cnpes
YnoAouto thv
01.01.2021 16 440 357 3.081 3.894
(Xpéwon) / miotwon (15) (419) 55 (3.081) (3.460)
QMOTEAECUATWY XPAONG
(Xpéwoaon) / mlotwon
Aoutwv eloodnpatwv - - 18 - 18
xpnong
YntoAouno otig
31.12.2021 & thv 1 21 430 - 452
01.01.2022
(Xpéwon) / miotwon 43 (463) 40 i (380)
QMOTEAEOUATWY XPAONG
(Xpéwoaon) / mlotwon
Aoutwv eloodnpuatwv - - (100) - (100)
xpiong
YrtoAouro otig
31.12.2022 44 (442) 370 - (28)

O avaBaAAopevog ¢popog o onolog avayvwpiletol otnv Kataotacn Aoyaplacpol AMOTEAECUATWY Kal AoLtwy
Juvohikwv Elcodnudatwv amodidetal os mMpoowplveg Sladopég, n emibpacn twv omoiwv avolletol otov
TMAPAKATW Tiivaka pall pe tn oupdwvia petatld TOu TMPAYUATIKOU KAl TOU OVOUOOoTLkoU ¢opoAoylkou
ouVTEAEOTN yLla TNV ETatpela:

Zupdwvia Popou Elcodrpatog 31.12.2022 31.12.2021
Mooa o¢ xiAtadeg Evpw % Noco % Noco
Képdn / (Znuieg) mpwv to $popo elcoSipatog 33.958 56.580
Oopes S o ol el |y a0 ()| a2
AV¢non/ueiwon npogpxduevn amno:
Enidpacn aAaync popoAoylkol cuvteAeoTr) oTnV

! . ; - (325)
avapaAlopevn dopoloyikn anaitnon
Dbpog eloobnuoatog kat AvaBarlopevog popog (824) i
£1008HATOC TTPONYOUEVNE XPNONG
‘E€oda N ekmeotéa (111) (188)
DOpog ELGOSHHATOG OTNV KATAOTOON OIOTEAECUATWY 24,8% (8.405) 22,9% (12.960)
DOpog Mou avTLoTOoLKEL aTaL avaAoyLoTIKA KEPSN/(TNieg) (100) i
apoxwv anolnuiwong mpoowrikou
Z0volo avapaAlopevou popou ota Aoutd GUVOALKA (100) i
gloodnpata
Dopog eloodripatog ota Aownd ZuvoAkda Elcodnpata (100) -
ZuvOoALKOG POPOG ELGOSHHUATOG (8.505) (12.960)
AvaBalropevog ¢oOpog eL0oSNUATOC XPAONG (480) (3.442)
Do6pog LOOSAUATOC TPEXWV KAL TIPONYOUREVNG XPONG (8.025) (9.518)
Z0volo (8.505) (12.960)
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6. Aoutd in KukAodopoUvTa TEPLOUGLAKA OTOLXELOL

Ta Aound pn kukAodopouvta neploucilakd otolxeia Tng Etalpeioag avaivovral we ENG:

Mooa o€ xiAtabdeg Evpw

Eyyunoelg evolkiwv Ktnpiwv

Eyyunoetlg evolkiwv petadoplkwy LECWV

Eyyunoelg o mapdxoug UINPECLWY NAEKTPLKOU PEVULATOG
Eyyunoelg og mapdyoug kivntng tnAedwviog

Zyvolo

7. NMponAnpwpéva £§06a
Ta pomAnpwpéva £€o0da ¢ Etatpeiag avallovral wg EAG:
Mooa o< xiAtadec Evpw
ApoLBEG unxavoypadLkiG UTooTPLENG & ABELEG XPHoNG AOYLOULKOU
Acdallotpa EMOUEVNG XPAONG
Nound £€oba emOUEVNG XPAONG

Zuvolo

8. JuuBatikég AmaLTHOELG & ANMALTACELG IO TLEAATEG

31.12.2022

451
7
12
1
471

31.12.2022
1.188

465

80

1.733

XPHMATOOIKONOMIKEZ KATAZTAZEIZ TH> 31.12.2022

31.12.2021
380

7

12

1

400

31.12.2021
1.375

274

120

1.769

Ta mood amnod cuPBATIKEG aMALTAOELG elval uTtoAouna odeAOUEVA ATIO TIEAATEG TTOU OVTLITPOCWTITEVOUV TO EPOG
TWV UTINPECLWYV TIoU Toug €xouv AN mapacyebel kal dev éxouv akopn tipoloynBei. Ol ev AOyw CUUPATIKES
QUTTALTAOELG AVOEVETOL VA TLLOAOYN B0 UV €VTOG TNG EMOUEVNG SLAXELPLOTLKN G TIEPLOSOU. OTOLOSATIOTE OGO TTOU
ovVayvwPLoTNKE TPONYOUHEVWS WC CUUPBATLKA amaitnon avayvwplletal oTiG UMOPLKEG OMALTAOELG KATA TO

XPOVO oToV omoio TipoAoyeital otoug meAdteg TN ETaupeiag.

OL CUUPATLKEC ATTOLTHOELG KOUL OL QTIALTAOELG Ao eAATES TNC ETatpeiag avallovral wg e€Ng:

Mooa oe xiAtadeg Eupw

JUMUPBATIKEG ATIALTAOELC A0 OUVEESEUEVEC OVTOTNTEC
JUMUPBATIKEG ATIALTAOELC ATO 1N CUVOESEUEVEG OVTOTNTEG
EUIMOPLKEC QTALTAOELG A0 CUVOESEUEVEG OVTOTNTEG
EUIMOPLKEC QMALTAOELG ATTO N CUVEESEPEVEC OVTOTNTEC
Zuvolo

31.12.2022

16.534
42.284
1.179
858
60.855

31.12.2021
21.664
16.496

6.289
2.784
47.233

To Mool anmd CUUPATIKEC QMALTACELS Ao N ouvdedepéveg ovidTnTeC yia tnv mepiodo 31.12.2022 £xouv

ouénBel Adyw tn¢ tithomoinong twv xaptopulakiwv tng Alpha Bank.
9. AOUTEG AMOUTAOELG
H avaAuon twv Aowmwv anattioswy TN Etalpeiag €xel we €€nc:

Mooa o< yiAtadec Evpw

MpokataBoAég mpopnBeutwv
Erotpentéog Mopog MpootiBépevng Aglag
NOUTEC QMALTAOELG

ZUvolo

31.12.2022
14.545
8.990

375

23.910

31.12.2021

4.332
364
186

4.882
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H au€non twv Aowmwy anattrjoswv odeidetal a) otnv av€non tou npog entotpodn GMNA , Adyw TnS avénong Twv
£€06wv Slayeiplong Twv XapTodUAAKIWY KoL EMOVAXPEWONG QUTWYV Ot TIEAATEC He £6pa kTOC EANGSOC Kal B)
oTNV AUENON TWV TPOKATABOAWY VOLLLKWY EVEPYELWVY TTIPOG SIKNYOPLKA Ypadeio KOl CUVEPYATEG.

10. Tapelokd Staf€cipa Kat LooSUVapa & SECUEUHEVEG KATAOECELS

H avaAuon twv Tapelakwy SLaBeoipwy Kal TAUELaKWY Llooduvapwy tng Etalpeiag éxel wg €€NG:

Moot oe yiiasec Evpdd 31.12.2022 31.12.2021
Tpamnellkeg KATABEOELG 26.060 50.584
2Uvolo 26.060 50.584

OL Tpamelikég katabeoelg adopouv o€ kKatabEoelg pndevikou emnttokiouv otnv tpamnela Alpha Bank A.E. n omoia
ylo okomoU¢ Slafaduiong moTwTkou KvSUvou Katatdoostal wg B+ (uakpompdBeoua) tnv 31.12.2022
oUpdwva pe tov Alebvr) Oiko MiotoAnmrikng A€loAdynong STANDARD & POOR'S.

OL beopevpéveg katabéoelc tng etalpelag otig 31.12.2022 avepyxotav oe €6,8 skatoupuplo (2021: €6,8
gKaToppUpLa) Kat adopouv To Oporoylako Advelo (Inueiwon 14), ol onoieg Bplokovral KOTATEBEIPUEVEC OTNV
tparnela Alpha Bank A.E.

11. Metoxko KedpaAaio kat anoOepatika

To Metoxik6 KeddAolo amoteleital amd 35.695.331 KOWEG OVOUOOTIKEG UETOXEG e Swkaiwpa Yrdou,
OVOLLOOTLKNG aflag evog Eupw (€1) ava petoxn.

To taktiké amoBepatikd VPoug € 1,49 ekatoppupiwv oxnuatiotnke clpdwva pe v anodaon tng FEVIKAG
Juvéleuong Twv Metoxwv tng 14ng louAiou 2022 amd ta kabapd kEPdN TN XProews nmou €Ange tnv 31.12.2021.

12. YOXPEWOELG OnO ULoOWOELS

Ol paKkpompoOBeopeg UTOXPEWOELG KaTtd tnv 31.12.2022 adopouv ot cUMPBACEL pioBwong oKWATWY Kal
OLUTOKLVITWV TIOU Xpnotporolel n Etalpeia. O oxnUATIopog TG eV AOyw UTIOXPEWONG avaAUETaL WG €ENAG:

Ynoxpewoelg and = YNMOXPEWOELG Ano

nobwoslg HLoBwosLg Zovolo
Mooa oe xiAtadeg Eupw akivntwv OLUTOKLVATWV
YnoAouro tnv 01.01.2021 3.685 443 4,128
Néec pobwoelg 2.221 204 2.425
Anéeic piobwoeswv (9) (180) (189)
TOKOL UTIOXPEWOEWV 49 3 52
Avarmpooapuoyn HLobwuotog (12) - (12)
ATIOTIANPWHEC UTIOXPEWTEWV (1.899) (154) (2.053)
YnoAouto tnv 31.12.2021 4.035 316 4.351
YnoAouro tnv 01.01.2022 4.035 316 4.351
Néeg pobwoelg 3.270 76 3.346
TOKOL UTIOXPEWOEWV 169 3 172
Avanpocappoyn plobwuartog 87 - 87
ATIOTIANPWHEG UTIOXPEWCEWV (2.386) (207) (2.593)
YnoAouro tnv 31.12.2022 5.175 188 5.363
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H ANKTOTNTA TWV CUYKEKPLUEVWY XPNLATOOLKOVOULIKWY UTIOXPEWOEWY OVAAUETAL WG €ENG:

Mooa og xiAtadeg Eupw OVOMOOTLKO TTOCO
Z0voho  £fwgl 1£w¢5 avw twv5s
looAoylopou £10G £€tn £TWV
31.12.2021 4,484 1.933 2.551 -
31.12.2022 6.652  1.686  3.753 1.212
Mooa o¢ xiAtadeg Eupw Npos§opAnuévo nocod
Z0voho  £fwgl 1£w¢5 avw twv5s
looAoylopou £10G £€tn £TWV
31.12.2021 4,351 1.873 2.478 -
31.12.2022 5.363 | 1.345 2.923 1.095

13. YNOXPEWOELG TAPOXWV TTPOOWTILKOU AdYyw £§680L Ao TNV UNnpEecia

Ta mood mou €xouv KataxwpnBel otov Icohoylopd tv 31.12.2022 BAacel TG OVAAOYLOTIKAG UEAETNG £XOUV

nipoodloplodel wg €A G:
Nooa og xiAtadeg Evpw 1.1-31.12.22 1.1-31.12.21
Nooca avayvwpll{opeva otov looAoylopo
Mapouoa afia uTtoXpEWang 1.683 1.821
KaBapn Yroxpéwon/(Anaitnon) otov looAoylopnd 1.683 1.821
Nood avayvwpl{opeva otnv Katdotoon ANOTEAECUATWY
Tpéxov KOOTOC uTnpeaoiag 310 252
KaBapo emitoklakd amotéAeopa ent tng kabapng anaitnong 11 5
Jumoxpgwong
Taktik XpEwon pécw thg Katdotaong AloteAeopATwY 321 254
Kdéotog mponyoUpevng untnpeoiag - -
Képbog / (Inuia) amd cuuBiBacud / tepuatiopo cuppBacswyv 77 27
ZuvoAikn] Xxpéwon péow tng Katdaotaong AMOTEAECUATWY 398 281
Zupdwvio AoyoapLocpou UNOXPEWONG
YTOAoUmo evapEeEwe XPOEWS 1.821 1.489
Tpéxov KOOTOC uTnpeaoiag 310 252
KaBapo emitoklakd amotéAeopa emi tng kobapng amaitnong 11 5
JumoxpEwong
Mooad mou kataPAnOnkav ansuBeiag and TNy eniyeipnon (82) (32)
MetaBoAn Aoyw amokTnong kKAadou - -
Képbog / (Inuia) amd cuuBiBacud / tepuatiopd cupBacewv 77 27
Kbéotog mponyoUpevng untnpeaotag - -
Avaloylotikd (kEpdn)/INUIEC XPIOEWC - OLKOVOUKEG UTIODEDELG (371) 28
AV(X)\OVLOTLK'd (k€pdN)/TNuieg XPHOEWG - EUTELPLKEC (83) 55
TIPOCQAPLOYES
YnoAouto téAoug Xprioewg 1.683 1.821
Ta nood nov avayvwpicOnkav ansuBsiag otnv kabapn Oon
MetaBoAn otnv unoxpéwaon Képdoc/(Znuia) mou odeiletal o 371 (28)
OLKOVOLLKEG UTIOBEDELG
MetaBoAn otnv unoxpéwaon Képdoc/(Znuia) mou odeiletal o 83 (55)

EUTELPLKEG TIPOTAPLIOYEC
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XPHMATOOIKONOMIKEZ KATAZTAZEIZ TH> 31.12.2022

ZUVOAIKA TTOOA IOV avayvwpiodnkav ansuBeiag otnv kaboapn

Bon 454 (83)
MetafoAn tng Yroxpéwong otn Katdotoaon Zuvoliking Ofong
YMoXp€waon avayvwpLoPEVN OTNV apXn TS XPNong 1.821 1.489
MetaBoAn Aoyw amoktnong kKAadou - -
Mooad mou kataPAnOnkav ansuBeiag and Tnv enixeipnon (82) (32)
JUVOALKA XpEwaon HEOw TNG Kataotaong AlMOTEAEOUATWY 398 281
ZL'Jvo)\LKd TIOoA TIoU avayvwpicdnkav ansubeiag otnv kabopn (454) 83
B¢on
Avamnpooappoyn Aoyw aAloynG AOYLOTIKAG TTOALTIKAG - -
NOLUTEG QAVATIPOCAPLOYEG - -
YnoxpEwon avayvweLoHEVN 0TO TEAOG TNG XPNONG 1.683 1.821
BOOWKEG AVAAOYLOTIKEG UTLOOEDELG
Emtokio mpoegodAnaong 3,78% 0,61%
MANBwpPLoOC 2,60% 2,05%
MeAOVTLKEG aUENOELG amodoxwy 2,70% 2,15%
ALdpKeLO TIPOYPAUATOC 8 8
AvdAuon Evaiwobnoioag
Emtokio Emwtokio MsMov'nKéq MaMov'nKéq Anoxd:)pnon
npoefodpAnong mnpoefdpAnong au&ncsilq au&nosflq 50% ml.,
anodoxwv anodoxwv TPOGWTILKOU
+0,5% -0,5% +0,5% -0,5%
Enintwon
otnv -3,5% +3,7% +3,1% -4,3% +0,2%
Ynoxpéwon
14. Tpane{lkog SAVELOUAC
O Savelopog tng Etatpeiag avaAleTal KATWTEPW:
Moot oe yidsec Eupdd 31.12.2022  31.12.2021
Tpamnellkdc SAVELOUOE — LaKPOTIPOOECHO HEPOC 39.693 61.990
Tpamnellkog Savelopog — Bpaxunpobeopo PEPOG 13.742 34.763
Z0volo 53.435 96.753

Y116 30 louAiou 2021, n Etatpeia oUvade koo opoAoylako davelo pe Tig tpamneleg Alpha Bank kat Evpwmaikni
Tpanela Avaouykpotnong kot Avdmtuéng («EBRD») moool €105,0 eKATOUUUPLWY TIPOKELUEVOU v
OVTLKOTOOTAOEL TO UTIAPYXOV OLOAOYLOKO Sdvelo pe tnv tpamnela Alpha Bank moooU €130,0 ekatoppupiwy.

To mood tou daveiou ektapletBnke MARPWS otig 12 Auyolotou 2021. Tnv 6La pépa e€odAnbnke MANPwWG to
mponyoupevo davelo pe tnv tpamnela Alpha Bank mocoU €130 skatoppupiwv.

To emutoklo tou daveiou eival Euribor 3 unvwv ouv eplBwplo 4,5%, evw ta £€06a ou Tpayatonolnonkayv

aviABav oe €1,2 ekat. kal avayvwplotnkav otnv Katdaotaon IuvoAwkoU Elcodnupotog pe tn puéBodo tou
T(POYHLATIKOU ETILTOK{OU.
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H Alpha Bank kat n EBRD cuppetéxouv e moco €55,0 ek. kat €50,0 k., avtiotolya.

To &avelo Ba anonAnpwOei oe tpunviaieg d6oets. H apxkn nuepopnvia Anéng tou ntav tnv 30n louviou 2026.
H Etalpela mpomAnpwos HéEpog Ttou OSavelou Tto 2022 Kol wG €k ToUTOU N Ttedeutala ddon €xel

EMavaAnpoypoppatioTel yia tig 31 AskepuPpiou 2025.
15. EMMOPLKEG KOl AOUIEG UTTOXPEWOCELSG

Ot EpOpLKEG KoL AOUTEG UTIOXPEWOELG AVOAUOVTOL KOTWTEPW:

Mooa o€ xiAtabdeg Evpw
MpopunBeutéc eocwteplkol
MpounBeutec e€wtepikoU
NOUTEG UTIOXPEWOELG
Z0volo

31.12.2022  31.12.2021

9.519 4.932
- 582

317 114
9.836 5.628

'OAeg oL mapamavw UMoXPEWOELS eival BpaxumpdBeopeg Kat n eVAoyn afio Toug Sev SladEpeL GNUAVTLIKA Ao

TNV AoyLOoTLKA Toug afiar KOTA TV NUEpounvia avadopds Twv XpnUATOOIKOVOULKWY Kataotaoswv.

16. ZUMPATIKEG YIIOXPEWOELG

OL OUUPATIKEG UTIOXPEWOELC OIMOTEAOUVTAL OO TPOKATABOAEC MEAQTWY YLO. TNV TOPOXH UTNPECLWV Kal

ovaAvovtal we eENG:

Mooa o€ xiAtabdec Evpw 31.12.2022 31.12.2021

JUMUPBATIKEG UTIOXPEWOELG TIPOG [N oUVEESEUEVEG OVTOTNTEC
JUMUPBATIKEG UTIOXPEWOELG TIPOG CUVEESEUEVEC OVTOTNTEC
Zuvolo

15.706 6.722
3.221 -
18.927 6.722

H abénon oTLg cUPPATIKEG UTIOXPEWOELG ODEINETOL OTNV EMEKTACH TWV UTINPECLWV Slaxeiplong xaptobulakiwv

KOBWG KaL 0TNV amoKTnon VEWV XapTtopulakiwv Katd tnv xprion tou 2022.
17. YnoxpewoeLg amnd Aoutoug popoug Kat TEAn

OL UTtOXPEWOELG atd AomoUg hOPOUG KOL TEAN aVAAUOVTAL KATWTEPW:

Mooa o< xiAtabdec Evpw 31.12.2022
O 6pog UOoBWTWV UTNPECLWV 1.088
MapakpatoUpevol popol Tpitwy 316
Yrnoxpewoelg ano ¢popo L60SHUATOG 3.658
Zuvolo 5.062

18. YnoxpewoeLg 6€ aoPAALOTIKOUG OPYAVIGUOUG

31.12.2021
1.087

183

9.518
10.788

Ol untoxpewoelg og 0opaALoTIKOUG opyaviopoUg katd tnv 31.12.2022 nooou 1.508 xAladeg Eupw adopolv ot
elodopeg AekepuPplou mpog tov Eviaio Gopéa Kowvwvikng Aoddaiiong. Katd tnv 31.12.2021 oL UTIOXPEWCELS O€

aodaAloTikoU g opyaviopolg Atav 1.347 xiladec Evpw.

eAiba 39 amno 46



Cepal Cepal Hellas A.E.AAAM. XPHMATOOIKONOMIKES KATASTAZEIS THE 31.12.2022
19. AsdouAeuvpéva £€0da Xprong, £006a EMOUEVWY XPHOEWV Kot AOIEG MPoPAEYELG

Ta 6ebouleupéva £€oba xpAong, Ta €008a EMOUEVWV XPNOEWV Kol oL Aourég mpoPAEPeLg kata tnv 31.12.2022
QVaAUOVTAL KATWTEPW:

Mood o€ yhiddeg Eupay 31.12.2022 31.12.2021
ALOLBEC yLa EAEYKTIKEG, AOYLOTLKEG & CUUPBOUAEUTIKEG UTINPEGLEC 1.916 1.610
ALOLBEC Kal €080 yLA VOULKEG EVEPYELEC 12.155 5.529
‘E¢oda pobodoaoiag 4.210 4.444
Nomég poPAEYELg 2.772 3.243
Aeboulevpéva £€oda amd ocuvOeSeUEVEG OVTOTNTEG 796 476
‘Ecoba EMOPEVWVY XPHOEWV TIPOC LN CUVOESEUEVEC OVTOTNTEG 16 53
ZUvolo 21.865 15.355

H avénon ota 6edouleupéva £€oda xpnong odeiletal oTnV EMEKTACN TWV UTNPECLWV Slaxeiplong
xaptopulakiwv KabBwg KoL otV amoKTnon VEwV XaptoduAaKiwv KaTd tnv xprion tou 2022.

20. KUkAoG epyaotwv Kot Aoutd €60da eKHETAAAEUONG
O KUKAOC epyactwy Kal ta Aoutd £00da ekUeTAAAEUONG TG ETalpeiag avaAlovTal KOTWTEPW:

01.01 - 31.12.2021

01.01 - 31.12.2022 (Onwg £xouv

Mooa oe xAtadeg Eupw avotaflvounOei)
‘Eooda armo mapoxn UMNPECLWV SLAXELPLONG ATIALTCEWV 142.161 162.193
Aound £€coda 143 32
ZUvolo 142.304 162.225
21. ApOLBEG Kal £§080 TPOCWTILKOU
Ot apotBég kot ta £€0da TPOCWTILKOU AVOAUOVTOL KOTWTEPW:
01.01 - 01.01 -
Mooa o< xiAtabdec Evpw 31.12.2022 31.12.2021
MIKTEG amoSoxEC LoBwTwY 32.516 35.463
EpyodoTikEC elodopEg 6.915 6.221
NOUTEG TAPOYES TIPOCWTTLKOU 1.668 1.313
MpoPAedn yLao TAPOXEC LETA TNV £€060 AMO TNV UNnpeoia 316 249
ATO{NLLWOELG OTTOXWPNONG TTPOCWTTLKOU 536 610
Z0volo 41.951 43.856

Katd tv 31.12.2022 n Etalpeia anaoxoholos 888 dtopa, evw katd tnv 31.12.2021 n Etalpeia anacyololos

824 dtopa.
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22. Noutd Asttoupyka £§06a

To Aound Asttoupyikad £€06a avaAUovTal KATWTEPW:

Mooa o€ xiAtabdeg Evpw

ApoBEg Tpitwy

‘E€oda koG whEAeLag

‘E€oda pLobwaoewv

AcddAlotpa

‘E€oda TaLdLWV Kal LETOKIVNONG TIPOCWTILKOU
E§oda unxavoypasdnong

Nound £€oda

Z0volo

23. AntooBEcelg

Ot anooBéoelg avaAlovTal KATWTEPW:

Mooa o< xAtadeg Evpw

ATMooBECELC EVOowHATWY Taylwv oToLXelwv
AmMooBEoelg SIKALWUATWY Xprong mayilwy
ATIOOBECELC AOYLOULIKWY TIPOYPAUUATWY

AnooBéoelg cupPaocewv Slaxeiplong un e€umnpetolpevwy daveiwv

Zuvolo

24. XpNnLOTOOLKOVOULKA OIOTEAECLOTOL

Tol XpNHOTOOLKOVOULKA QMOTEAECHATA AVAAUOVTAL KATWTEPW:

Mooa o< xiAtadec Evpw

Xpewotikol Ttokol kat cuvadn £€oda
Mwotwtikol ToKoL Kat cuvadr €coda
XPEWOTIKEG CUVAAAYUATIKEG SLadpopEC

Tokol amo Hodwoelg
ZUvolo

01.01-
31.12.2022

24.320
1.004
164
493
471
4.486
2.004
32.942

01.01 -
31.12.2022
1.034
2.044
3.934
21.704
28.716

01.01 -
31.12.2022

4.460
(1)
20

259
4.738

XPHMATOOIKONOMIKEZ KATAZTAZEIZ TH> 31.12.2022

01.01 -
31.12.2021
(Onwg £xouv

avata§ivounOei)

23.252
828
111
304
310

3.698
1.326
29.829

01.01 -
31.12.2021
744

2.011
2.595
21.704
27.054

01.01 -
31.12.2021

4.868
()

40
4.906
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25. EnavatipoloyoUpeva £§oda Kal £c006a emavatiloAoynong e§66wv

XPHMATOOIKONOMIKEZ KATAZTAZEIZ TH> 31.12.2022

Ta enavatipoloyolpeva £€oda kal £€ooda emavatiuoAdynong €€06wv avnABav oe €52.642 xWA. yla tv

31.12.2022 (31.12.2021 Onwg €xouv avatavounbel: €14.457).

Ta emavatipoloyolpeva ££0da adopolv VoUIKA Kal Stkaotika €€oda, £€oda akivntng meplouciag, £€oda

aodpaAlong kot Aound £€o0da mou adopolv tn Staxeiplon Twv daveiwv.

26. ZuvaAAayEG CUVEESEPEVWV HEPWV

Ot cuvaAAayEg Kol Ta urtodouna PeTall Tng Etatpeiog pe ouvdedepéva pépn (Omwe auvtd opilovral oto AAM 24)

napatibevral mopokaTw:

'OAeg oL cuvalhayeg pe cuvedepéva pHépn SlevepyouvTal UE OUVONKEG KoL OpOUC ayopag.

a) Ecoba arto mapoyn unnpeolwy

01.01 - 31.12.2022
Tokot
KataO£oewv Napoxn
Ko suvadn Ynnpeowwv
Mooda o€ xiAtadec Evpw €00da
Alpha Bank A.E. - 6.014

Alpha Leasing A.E. - 1.680
Kaican Hellas A.E. - 881
Cepal Yninpeowwv Kot
JuppeToxwv A.E.

Davidson Kempner European
Partners LLP

Gemini Core Securitisation
Designated Activity Company

Zuvolo - 85.812

- 53
- 36

- 77.148

8) Eéoba
01.01-31.12.2022

Tokot Saveiwv

01.01 -31.12.2021

Tokot

KatoOEoswv
Ko ouvadn

Aypn

katouvadr  Mepiopata  yrppeoiiv

Mooa o< xiAtadec Evpw £¢oda

Alpha Bank A.E. 2.366 -
Alpha Aotika Akivnta A.E. - -
Alpha Supporting Services

A.E.

Alpha Awaxelploswg AKLVATWY

kat Emevouoswy A.E.

Cepal Ytnpeolwv Kot

JuppeToXwv A.E.

Kaican Hellas A.E. - -
Kaican Services Ltd - -
20volo 2.366 6.782

- 6.782

3.742
317

24

1.433

5.014
248
10.778

£€o006a
2

Napoxn
Ynnpeowwv

50.042

2.183
85

53

85.681

138.044

01.01-31.12.2021
Tokot

Saveiwv kat AqYn

cuvadn UTNPECLWV
£€oda

3.943 3.898

- 460

- 18

- 137

- 1.172

- 385

- 171

3.943 6.241
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y) Anautrjogig
31.12.2022
, , | DouAeupéva
KataBgoeig Nouwngg ,
. , €coba
Mooa og xiAtabdeg Eupw Obewe | anautncels (araitnon)
Alpha Bank A.E. 32.860 1.180 808
Alpha Leasing A.E. - 203 253
Cepal Yninpeolwv Kot
JuppeToXwv A.E. i i i
Kaican Hellas A.E. - - 83
Davidson Kempner i 36 i
European Partners LLP
Gemini Core
Securitisation
Designated Activity i i 15.350
Company
Z0volo 32.860 1.419 16.534
8) Yrnoypewasic
31.12.2022
E€oba
XPNOEWG
YIoXpeWoeLg 60u7\£'uus'va ' Opooytaxd
K?ll & 'Ecoda | MpounBeutég 5Avelo
MPOoKATAPBOAEG EMOUEVWV
neAaTwv XPNOEWV
Mooa oc xiAtabdec Evpw (urtoxpéwon)
Alpha Bank A.E. - 450 1.752 27.989
Alpha Alaxelpioewg
AKLVATWV KoL - - - -
EmevéUoewv A.E.
AIQha AoTIKQ i i 389 i
Aktvnta A.E.
Kaican Hellas A.E. - 42 36 -
Kaican Services Ltd - 77 - -
Cepal Yninpeowwv Kot
, - 227 - -
Juppetoxwv A.E.
Gemini Core
Securitisation
Designated Activity 3.221 i i i
Company
Zovolo 3.221 796 2177 27.989

KataOéoelg

oPewg

57.384

57.384

E§oba
XpPricewg
SouAeupéva
(urtoxpéwon)

54

137

277

477

31.12.2021

Nounég
QTLALTAOELG

2.383
2.513

59
97

1.526

6.578

31.12.2021

MNpopunOsutég

572

555

1.127

AouAeupéva

£€ooda
(amaitnon)
20.819

157

688

21.664

OpoAoyLoko
Savelo

50.680

50.680
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27. EVEEXOUEVEG UTIOXPEWOELG KOl SECUEVOELG

Nopwkd Oparta
Agv utap)ouv eTiSIKEG UTIOBEDELG I AYWYEG TpiTwV Katd TG Etatpeiag, armo TG onoleg va avVoLEVETOL ONLOVTLKH
{nupia.

®dopoloykd Opata

H Etatpeio dev £xel eheyxBel amo Tig popoAoyIKEG apyxEC yLa T XpNoelg amd 2016 péxpt kat 2022. Edikotepa
yla Tig xpnoetg 2016, 2017, 2018, 2019, 2020 kat 2021 o poporoykog EAeyxog tng Etatpeiag SievepynBnke kot
oAokAnpwONKe amod tnv eheyktikn etalpeia kol ekd6Onke n «EkBeon PopoAoyikng IUPUOPDWOoNG» Xwplg
erupVAaEN. Ma to £tog mou €Anée otig 31 AskepPplou 2022, o oXeTIKOC €Aeyxoc yla tTnv £€kdoon tng EkBeong
DopoAoyIkAG ZUPPOpdWaONG amo eAeYKTIKA eTalpeia elval og e€EALEN kal Ba ekdoBel peta tnv Snuooisuon Twv
XPNLOTOOLKOVOULKWVY KOTAOTACEWV KoL eKTLHATAL OTL &gV Ba ipokV P ouv ouCLWEELS HOoPOAOYIKES eETLBAPUVOELC.

Tov Mduo tou 2022, n Etawpsia éhaBe sibomoinon yia taktikdo Goporoykd EAsyyo yia tnv nepiodo 01/01/2019
—31/12/2019 kaw tnv epiodo 01/01/2020 —31/12/2020, yia to cUVOAO TwV popoloyikwy Bepdtwy. ZUpdwva
HE TNV edomoinon, o EAEyX0G OVOEVETOL VA EEKLVOEL TTpLy oo TG 31/12/2026.

28. ApoiBEcg EAeykTikwv ETaUpELwV

OL OUuVOALKEG apolBEC Tou vopou eleyktn tne Etalpeiag «Deloitte Avwvupn Etalpeia Opkwtwv EAgyKTwv
Noylotwv» avalvovtal we e€Ng:

Mooa o€ xiAtadec Evpw 31.12.2022 31.12.2021
0o TOV UTTIOXPEWTLKO EAEYXO TWV ETHOLWV AOYAPLACUWY 80 75
IXETIKEG e €kSoon PopPOAOYLKOU TILOTOTOLNTIKOU 20 20
Z0volo 100 95

29. Alaxeipton XpnHotootkovoputkwv Kwvéuvwv

H Aloiknon tng etalpeiog €xel afLOAOYNOEL TIG EMUMTWOELG 0T SLOXEIPLON OLKOVOULKWY KIVEUVWV TIou UIopel va
nipokUPouv Adyw TNG YEVIKOTEPNG KATAOTACNG TOU EMLXELPNUATIKOU TieplBAAAovtog otnv EAAGSa. MevikoTepa,
onw¢ avadépetal otn Inuelwon 1.2. «Apxr ouvéxlong tng dpactnplotntag (going concern)» n Aloiknon tng
Etalpeiag Sev Bewpel OTL TUXOV apvnTIKEG e€eAielg otnv EAANVIKN olkovouia Ba emnpedocouv GNUAVTLKA ThY
opoAn Asttoupyia tTng.

A. Awaxeipion KwwéUvwv kepalaiou

H etaipeia Siaxelpiletal ta keddAald tng £€tolL wote va Staodaliost otL Ba e€akolouBnoet va ival Blwotun
peylotonolwvtag tTnv anddoon otoug petdxouc. H kepoahataky dtapBpwaon tng Etalpeiag amoteAeital anod
Topelakd Stabéoipa kat Looduvapa Kat idlo kepaAalo Twv LETOXWV Ttou tephapBavouy To LETOXIKO KedaAalo,
TO amoBepaTika Kal Ta KEPSN €1g véo. To kedpdalalo tng Etalpelog tkavomolel Kal avapEveTal va cuvexioesl va
LKOVOTTOLEL TOL BECPOBETNEVA KOTWTOTA OPLAL OXETLKA UE TO UETOXKO KedAAalo Kat ta idla kedpdahata. Katd to
2022 ta ibla keddAata tng Etatpeiog avéndnkav kata €19,1 ekat. w¢ AMOTEAECUA TWV KOBAPWV KEPSWV TTOU
ONUelwONKav KAta Tn SLapKeLa Tou £ToUC (€25,9 ekart.) kot Tng Slavoung peplopatog (€6,8 ekat.).
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O Mwotwtikég Kivbuvog tng etatpeiag adopd KUPLWE TIG AMOULTACEL artd EAATEG KAl AOLMEG amattioets. O
TUOTWTLKOG Kivouvog Tou adopd OTIC amaltioslg eivatl oAU UKpog €attiog tng UPNANG TUOTOANTITIKAG

TIOLOTNTOC TWV OVTIoUUBoAAOUEVWVY.

I. ZuvaAAaypatikog Kivbuvog

JuvaAAayHaTIKOC Kivouvog eV umtdpyel ylati oL cuvaAlayEg oe E€vo vopLopa Sev lval ONUAVTIKEG.

A. Kivéuvog entokiwv

Y1ig 31 AskepPpiou 2022, n Etalpeia €xel opoAoyloko davelo pe aveéodpAnto unoAouro €53,4 ekat.. To ddvelo
dépel emutokio Euribor-3 pnvwy mAéov neplBwpiov 4,5% kat €xel nuepounvia Anéng otig 31 AskepuPpiou 2025.
Q¢ amotéleopa, n Etalpeio extiBetal os kivéuvo emitokiou mou mpokUmtel amd thv mbavr avénon tou
gmtokiov Euribor 3-punvwv. Mo cuykekplpéva, avénon tou Euribor katd 1% Oa odnyolos og emutpooBeTo
XPNUOTOOLKOVOULKO KOOTOG Uoug €467XA yia to 2023.

E. Kivéuvog TLpwv

Kivduvoc tipwv dev umdpyet yati n Etatpeia Sev £xet emevoUOEeLG 1] AANEG CUULETOXEG OE OPYAVWLEVEG OlYOPEG.

IT. Kivéuvog Peuototntag

OL TaUELaKEG POEG TIOU TPOKUTTOUY Omd TIG epyacieg Tng Etalpeiog pall pe to tapelako undAouto tng 31ng
AekepBplou 2022 UPoug €32,9 ekart. (CUMMEPNAUBAVOUEVWY KOL TWV SECHEVUEVWVY KATABECEWV) QAVOUEVETOL
VO EMOPKOUV yla TNV KOAUYPN TwV UToXPewoewv TnG Etalpelag yla toug emduevoug 12 uprveg PAacesl tou
uvdlotapevou opoloylokol daveiou. EmunmpdoBeta, HEow TOU oXeSLAOUOU TWV AVOYKWY PEVCTOTNTAC KAL TNG
elompaéng twv odpelAwv TNG amod MeAATEG Kal TNG MOPAKOAOUONONG TwV SLHBECIUWY TAPELOKWY AoBeUdTWY
™¢, n Etapeia Staxelpiletal Tov kivbuvo peuototnTac.

MNapakdtw napatiBetal mivakag evnAlkiwong unoxpewoewv tng Etatpeiag:

Nood o€ X1Addeg Eupw
EUMOPLKEG KOl AOLTIEG UTIOXPEWOELC

YTMOXPEWOELG ATO PULOBWOELG
AQVEeLOKEG YTTOXPEWOELS
Zuvolo

Nood o€ X1Addeg Evpw
EUMOPLKEG KOl AOLTIEC UTTOXPEWOELC

YTIOXPEWOELG ATO PULOOWOoELG
AavelOKEG YTIOXPEWOELG
Zuvolo

31.12.2022
Ewg 1 £t0¢ Amo 1 Eu::trsl Avw TWV 5 ETWV Z0volo
9.836 - - 9.836
1.686 3.753 1.212 6.651
13.742 39.693 - 53.435
25.264 43.446 1.212 69.922
31.12.2021
Ewg 1 €t0¢ Amo 1 Eu::ti Avw TWV 5 ETWV Z0volo
5.628 - - 5.628
1.933 2.551 - 4.484
17.950 78.804 - 96.754
25.511 81.355 - 106.866
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30. Mepiopata

H F'evikn uvéleuon Twv Metoxwv tng 14ng louAlou 2022 evékplve TNV SLOVoUn pepiopatog €6,78 ekat., amno ta
KaBapd kEpSN TG Xpriong 2021, ta omnola StaveunBnkov oToug HeETOXoUG To 2022.

31. Feyovota META TNV NEPiodo avadopdg

Itg 12 lavouvapiou 2023, oto mMAaiclo TNG E€VIOANG €fUMNPETNONG KOL OTO TAQICLO TOU OTOXOU TNG
peylotonoinong tng aflag yla toug OpoAoylolyoug Twy Xaptodulakiwv mou undyovral otic Statdgelg tou N.
4649/2019 (Nopog HAPS), omwg tpomornotifnke kol Bpioketal og LoxUel, n Cepal Hellas oAokAfpwaoe tnv mpwtn
otnv eA\nviki ayopd Aladikacia NMwAnong Xaptobulakiou Aaveiwv ylo tnv MWANCH ETOLPLKWYV SAVELOKWV
QAT OEWY OUVOALKNG €kBeong €23,6 ek. («Project Rebound») amo ta xaptopuAdakia Galaxy IV Securitization
DAC kat Cosmos Securitisation Funding DAC otnv Optima Bank S.A.

ABnva, 20 Artplhiou 2023

O Npodedpocg tou O AteuBivwv Mé£AoC Tou AokNTIKOU O OLKOVORLKOG O Aoylotng
ALOIKNTIKOU JUpBouAog SupBouAiou AteuBuvtig
JupBouliou
Oe0dwpldng Aptépog  ABavacomoulog  Kenneth John Stannard AyyeAibng EPNIT & MNANTK Mapoxn
Oeddwpog MewpyLog fUMPBOUAEUTIKWY YTINpEoLWY
A.E.
(A.A. 2874)

Eudpoouvn NamadomovAou
Ap.Mntpwou 3850 A’ Taéng
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