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ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
(20pdwva pe to N.3556/2007, dpBpo 4)

Kuplol Metoyol,

YUpdwva pe to apdpo 150 tou N. 4548/2018 (apbpo 43a mapaypado 3 tou K.N 2190/1920) kat to
Kataotatikd tng Etaipeiag Cepal Hellas Xpnuotoolkovoplkég Ymnpeoie¢ Movompoowrn Avwvupun
Etalpeia Alayeipliong Anattioswy amno Advela kot Motwoels (oto €€n¢g n «Etoupeion rj «Cepal Hellas»),
urtoBaMoupe otn M'evikr Zuvéleuon tnv mapouaca €KBEaN, yLa Ta TIEMPAYUEVA TNE ETOLPLKNG XPrioNG ToU
£€\née tnv 31n AskepBplov 2021.

A. TENIKA

H Etaipeia ouotabnke tnv 24" OePBpouapiouv 2016 kat okomog tng eivat n Slaxeiplon analtioswy ano
Savela Kol Totwoel cVpdwva pe to dpbpo 1 map. l.o. tou N. 4354/2015, Onmwg LoxVeL. Tnv 29"
NoeupBpiou 2016 n Etalpeia €Aafe tnv mpwtn ddela ya TNV dlaxeiplon analtioswy ano dAavela Kat
TLOTWOELS otnv EAMGSa amo tnv Tpdmnela tng EAMGSoc¢ duvauet tngur’ aptb. 207/29.11.2016 anddaong
¢ Erutportic Tpamelikwy Kat Acpoaiiotikwy Ospdtwy (Tevxog B' ®EK 3717/30.11.2016), cUpdwva pe
to N. 4354/2015 kat tnv NEE 118/19.05.2017, émwg LoxUouv.

B. ZHMANTIKA FEFONOTA 2TH APAZTHPIOMNOIHZH THZ ETAIPEIAZ

|. Atoktnon tng Movadacg Mn Eéuminpstovpusvwy Aaveiwv oo thv Alpha Bank

Emetta ano tnv e€ayopd tou KAadou Mn E¢untnpetoUpevwy Aaveiwv (MEA) tng AAda Tpdmelog Avwvuun
Etalpia («Alpha Bank») tnv 1n Askepppiou 2020, To pepidlo TnG Etalpeiag otnv ayopd eEunnpetnong
MEA Kol TwV €pYAcLWY TNG AUENOnNKe onUaVTLKA.

It 22 OePpouapiov 2021 n Alpha Bank avakolvwaoe OTL £xeL UTIOYPAYEL SECUEVUTIKEG OCUUDWVIEG LIE
kedalala rou Stayelpiletal n Davidson Kempner European Partners LP («DKP») yia tnv mwAnon tou 80%
TWV PeToXwv NG Cepal Yninpeowwv kat Zuppetoxwy A.E. (“Cepal Zuppetoxwv”) ), Lovadikng LETOXOU TNC
Cepal Hellas, pall pe to 51% Twv TITAOMONUEVWY OUOAOYWV Heoalog Kal XapnAng €€odANnTIKAG
TPOTEPALOTNTAG TWV XapTodpulakiwv «Galaxy». EmumAéov, n Alpha Bank kat n DKP cupdwvnoav va
napateivouv ™ dapkela tng 20pPaong Alayeiplong pe tnv Cepal Hellas yia tnv e€unnpétnon tou WSiou
xaptopulakiov tng Alpha Bank, ano 10 oe 13 £tn pe Sikalwpa mMepaltépw mapdatacng. H cuvailayn
oAokAnpwBnke otig 22 louviou 2021.

211G 22 OktwPpiov 2021, n Etapia avélaPe tn Staxeiplon evog xaptoduhakiou €3,4 SLOEKOTOUMUPLWY
UELKTAG AoyLoTLKN G aflag, kuplwg pun e€unnpetoluevwy avolypdtwy (NPEs) («XaptoduAdkio Cosmos») wg
MEpog Tou lou xaptodpuAakiov Tng Alpha Bank. Z& ouvéxela tng mwAnong kat LetaBifaocng tou 51% twv
TitAomolnNpéVwWY OHOAOYWY peoaiag Kal XapnAng €€odpAnTikAg mpoTepalotnTag tou Xaptodulakiou
Cosmos otnv DKP, n onoia ohokAnpwBnke otig 17 AskepPBpiov 2021, n Cepal Hellas avélaBe tn Staxeipion
Tou Xaptodpulakiou Cosmos amnsuBeiag and tnv etaipia eldikol okomou Cosmos Securitization DAC.

211G 30 louAiou 2021 n Etatpeia cuvae véa ocupBacn opoloylakol daveiou pe thv Alpha Bank kat tnv
Eupwrnaikn Tpamela Avacuykpdtnong kat Avamtuéne (“EBRD”) ouvoAikoU mooou €105 skat. To véo
opoloylako Savelo ekboBnke otic 12 Auyouotou 2021 kal xpnolpomotndnke yla tv e€6dAnon tou
miponyoupevou BpaxumpdBeopou Saveiou mou AfndOnke amd tnv Alpha Bank tnv 1n AskepPpiov 2020. To
opoloylako davelo sival amomAnpwtéo oe 3unviaieg 86oelg, Eekvwvtoag amod tig 31" AskepPpiov 2021,
pe TNV tedevtala §6on va £xel mpoypappatiotel yia tig 30 louviou 2026. To opoloylako davelo dEpel
erutokio Euribor 3-punvwv mAéov neplBwplou 4,5%.
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1. Kuptotepot Kivéuvol & ABeBatotntec yia to 2022

Ou kuplotepol kivouvol kot aBeBaldtnteg otoug omoioug sival ektebelpévn n Etalpeia to emduevo
Staotnua eivat ot €€NG:

¢ Miwotwtikég Kivduvoc:

O MLOTWTLKOG Kivouvog mou adopd oTLG anmaltioeLlg elval ToAU [kpog e€altiog tng uPnANg TLOTOANTITLKAG
TIOLOTNTOG TWV OVTLOUBAAAOUEVWV.

¢ Kivduvog Peuototntag:

Ol Tapelakég poég TnG Etatpeiag pall pe to Tapelako unoAouno tng 31ng AekepPpiov 2021 OPoug €57,4
EKOT. OVOUEVETOL VO €lval €MOPKEIG yla TNV €ykalpn KAAUPNn TwV UTIOXPEWOEWV Ttng Etalpeiog.
ErunpooBeta, Héow Tou OoXeSLACUOU TWV AVAYKWY PEUCTOTNTAG KAl TNG ElOTpang Twv odpelAwv TG amod
TEAATEG Kall TNG mapakoAouOnong Twy dtabeoipwy Tapelakwy anobepdtwy tng, n Etaipeia dtaxelpiletal
TOV Kivéuvo peuoToTNTaG.

* Kivduvog Ayopac:
o) ZuvaAaypaTLKOG Kivouvog
ZUVaANQYHATIKOG Kivouvog 8ev uTtdpyel ylati oxedov OAe¢ ol cuvalhayEg ival o Eupw.
B) Kivéuvog Tipwv

Kivéuvog tipwv dev umdpyxeL yLati n Etatpeio Sev €xel emevdUoeL ) AGANEC CULETOXEG OE OPYAVWUEVEG
OYOpEC.

v) Kivduvog emtokiwv

211G 31 AskepPpiou 2021, n Etalpeia €xel opoAoylakd Savelo pe ave€ddAnto undAouno €96,8 ekart..
To 6avelo Ppépet emitokio Euribor-3 pnvwv mAéov neplBwpiou 4,5% kot £XeL apyLkr nuepopnvia AnEng

v 30" louviou 2026. Q¢ anotéAeoua, n Etalpeia ektiBetal og Kivbuvo eMLTOKIOU TTOU TIPOKUTITEL ATIO
v mbavn avénon Tou emnitokiou Euribor 3-pnvwv.

V. Ektiunosic & Mpoormtikeg yia to 2022

Baowkn ermubdiwén tng Etalpelog yia to 2022 sival n evomoinon Twv AELTOUPYLWY KOl TWV OPYOVWTILKWY
UTTOS oMWV TNG O CUVEXELX TNG arokTnong tou KAadou MEA tng Alpha Bank, pe otoxo tnv 660 to Suvatov
TOXUTEPN EMITEUEN OUVEPYELWV KAl OLKOVOULWV KALHaKOC, ouvexilovtag va TIAPEXEL UTINPEOCIEG
Slayxeiplong uPnAnG MoLOTNTAC OTA TPEXOVTA KAl VEQ XOPTOPUAAKLA SAVELWVY KAl TTLOTWOEWV.

MapaAAnAa, n Etalpsia mpoodokdel o MEPALTEPW AVATTTUEN TWV SPAOTNPLOTATWY TNE, OTOXEVOVTOC OF
VEEG ETILYELPNUOTLKEG EUKALPLEG.

H Etaipeia mapakolouBel Tig mpoodateg e€eAifelg oxetika tnv avtimapdbson Pwoiag-Oukpaviag, n
omola £xelL Snuioupynost kot ocuveyilel va Snuloupyel apepatdtnta 6co adopd TNV enMopevn nepiodo. H
Etalpeia mpoomnaBel va afloAoynoel TIC apvnTIKEG EMUMTWOEL TOU TOAEUOU, TWV KUPWOEWV Kal TWV
EUMOPLKWV Slatapaywv Kabwg Kal ta HETpa eEAddpuvong armd Tov eMicno TopEa.

V. Alotkntiko SupBouAo

To tpéxov AlolknTikO TupPoUAlo tou omoiou n Bntela Afyet otig 20/07/2024, amnaptiletal amd TOUg
KATWOL :
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Oe0dwpidng Aptéutog, Mpodedpocg
ZakeA\apn¢ MAoutapxog, Méhog

Ceribelli Miriam Giuseppe, MéAog
Stannard Kenneth John, MéAog

PN e

V1. leyovota LETA TV NUEPOUNVLC TOU lcoAoyLlopou

JT1¢ 28 AekepuPpiov 2021 n Alpha Bank cUvaye deopeutikr) cupdwvia pe tnv Hoist Finance AB («Hoist»)
oc oxéon pe tn 61dBeon Xaptodpulakiou Mn EEumnpetolpevwyv Aavelwv Alavikng («XaptodpuAdkio
Orbit») ouvoAikoU ave€ddpAntou umoAoinou 2,1 S1o. eupw Kol GUVOALKNG akaBapLotng AoyLloTikig aiag
1,3 810. eupw katd tnv 31.12.2020. To ev Adoyw xaptoduAdkLo Atav PEPog Tou Leiou xaptoduAlakiou Tng
Alpha Bank mou gfunnpetoloe 1én n Cepal Hellas. Ztig 22 Maptiou 2022, n Cepal Hellas unéypaye
JUpBaon Awaxeipiong ameuBeiag pe tnv Hoist yia tnv e€unnpétnon tou Xaptodudakiou Orbit.

I1c 18 AnmplAiou2022, n Cepal Hellas uméypae pia tpomomnoinon otn Z0uBaon Alaxeiplong yla tnv
gfunnpétnon tou xaptodpulakiou Neptune, Baoel TnG omolag nepinou 1o 40% tou xaptoduAakiou Ba
avakAnBel and tn diaxeipion tng Cepal Hellas.

216 1 louviou 2022, n Cepal Hellas untéypae ek véou ZUpBaon Awaxeipiong pe tn Hoist, pe avadpoputkn
woxy ano 1" lavouapiou 2022, avadoplkd Pe TNV gfumnpétnon tou xaptodulakiou Mercury Tou
gfunnpetoloe 6N amnod to AskéuPplo 2018, e TNV omola HeTafV AAWY cUUPWVNBNKE Kal N EMEKTAON
™ Slapkelag TnG dlaxelplong yLo akopa 3 £tn.

H Etaipeia mapakoAouBel T mpoodpateg €eAilelg oxeTikd TNV avtmapdbson Pwoiag-Oukpaviag, n
omola €xeL Snuloupynaoel kat cuvexilel va dnuloupyel afePfalotnta éoov adopd tnv endpevn nepiodo. H
Etalpeia mpoomnaBel va afloAoyroel TIC apvnTLKEG ETIUTTWOELG TOU TIOAEUOU, TWV KUPWOEWV KAl TWV
EUMOPLKWV Slatapaywv KabBwg Kal Ta LETpa eEAAdpUVONG ard ToV EMLCN L0 TOUEQ.

r. NAPOYZIAZH OIKONOMIKQN ANMOTEAEZMATQN

O ouvoAkog kUKAoG epyactwv to 2021 avhABe os 176,7 k. Eupw (2020: 32,7 ek. Eupw), evw TO
anotéAeopa npo Gpopwv Atav KEPSog 56,6 ek. Eupw (2020: Znuia 4,5 ek. Eupw). H avénon odeiletal
KUPLWG oto véo SLA pe tnv Alpha Bank.

To oUVOALKO amoTéAeopa PeTd and dpopouc yia to 2021 avnABe os képdog UPoug 43,6 ek. Eupw (2020:
{nuia 3,3 ek. Eupw), ek Twv omoiwv 5,8 ek. Eupw adopd To TEAOG XAPTOCHUOU TTOU TIANPWONKE yla Tnv
oAokANpwon NG amoKTnong.

H kedalatakn Soun tng Etalpeiog kpivetal emapkng yla va Slatnprosl tn Spactnplotntd tn¢. To cuvolo
Twv Wlwv kedaAaiwv tng Etatpeiag tv 31.12.2021 avépyetal os 199,5 k. Eupw Kal TO GUVOAO TWV
Topelakwyv Sltabecipwv og 57,4 k. Eupw (cupmepAapBovopéVwY Kal TwV SECUEVUEVWY KaTOOEoEWY).

|. Baolkol OlKOVOLILKOL SELKTEC

O Baotkoi olkovopLkot Seikteg mapouolalovial wg e€NG :

2020

2021 AvaBswpnuévo
1. KukAodopoUv evepyntikd / ZUVoOAo evepynTikoU 33% 16%
2. 16w kedpahata / ZUvolo Ynoxpewoswv 140% 107%
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3. KukAodopolv evepyntikd / BpaxurmpdBeopeg Yroxpewoelg ! 145% 394%
4. Amnoteléopota rtpo dopwv Kot TOkwv (EBIT)? / MwAARCELG UTNPECLWV 35% (12%)

5. ArntoteAéopata po GOpwv, TOkwv Kal arnooBéoswv (EBITDA)? /

, , 50% 15%
MNwAnoeLg utnpeoLwv

[l. YUvtoén Owkovoulkwyv Katootdoswv

Ot Okovoplkég Kataotdoelg tng 31ng AekeuBpiov 2021 cuvtaxbnkav clpdwva pe ta Alebvr Npotuna
Xpnuatoowkovoukng MAnpododpnong onwg outd £xouv uloBetnBesl amd Eupwnaiky Evwon kot
amoteholvTal and tnv Katdotaon XpnuoTtoolkoVouKNG Oong, tnv Katdotaon AMOTEAEOUATWY Kal
Aomwv ZUuVoAlkwv gloodnuatwy, tng Katdotaon MetaBoAwv I6iwv KedaAaiwv, tnv Katdotaon
Tapelakwv Powv yla tnv xprion mou €Anée 31 AekepPpiou 2021, kaBwWC KAl ONUELWOEL EML TWV
OLKOVOULKWYV KOTOOTACEWV.

A. NEPIBAANONTIKA ZHTHMATA

H Etaipela pe yvwpova tn Buwowun avamtuén tng, Seopevetal va Asttoupyel pe umeuBuvotnta
OCUVEKTLLWVTOG T OLKOVOMLKEG, KOLWVWVIKEG Kal TeEPLBAANOVIIKEG TapAUETPOUG Asttoupyiag tng. H
Etalpeia avramokpivetal pe unteuBuvotnta o BEpata mou adopouv otV pootacia Tou mepLBAAovTog
KoL SECUEVETAL VLA TNV AVILLETWTILON TWV TEPLPAAAOVTIKWY ETILMTWOE WV ATO TLG SpACTNPLOTNTES TNG.

E. EPTAZIAKA ZHTHMATA

H Etaipeia ¢ppovtilel oUtwg wote va dnuoupynBouv ol KOTAANAEG SOUEG ylo TNV ATMOTEAECUATIKA
Slayeiplon tou avBpwrivou SuvapikoU, KoBwWE aUTO amoTeEAEL TO ONUAVTIKOTEPO TIOPAYOVTA YLO TN
Aettoupyla TG Ito MAdiolo auto n Etalpeia evepywc avalntd kal Omou eival ePlkto €xel Beomioel
TIOALTLKEC L€ OKOTIO VaL:

o J£BeTal Kal mpoaoTtiletal Tn SLaPOoPETLKOTNTA TWV EPYOIOUEVWY TNG

* MNopéxel oe OAOUG TouC epyalopévoug TnG duvatotnteg e€EALENG Baolopéveg otnv aflokpatia kaL otnv
lon petoyeiplon, xwpic Stakploelg kat va edpapudlel £va dikalo cUOTN A TPOAYWYWV

® EmevdUeL otnv eknaideuon Kal KATAPTLON TWV €pYAlOUEVWY

e Avayvwpilel ta Skouwpata Twv €pyolopEVWY TNG CUMMEPIAAUBAVOUEVOU KOL TOU OLKALWUATOG
00KNOeWC TG eAeuBepliag Tou ocuVSIKAALlEGBE Kal TNG CUANOYLKAG SLATIpOYUATEUONG

o Alaodalilel Tnv vyela kot TNV aodpdlela Twv epyaloUEVWY OTOV XWPO epyaciag.

ABnva, 28 louviou 2022

O MNpbedpog Tou ALloLKNTLKOU
JupBouliou

Oe0bwpidng ApTEULOG

1 Stov Seiktn tou 2020 Sev meptAapBAVETAL TO TPATIENKO SAVELO KABWE AVOUEVETAL VA ovTLKaTtaoTadel pe
pokpompdBeopo. tov dgiktn Tou 2021 cupumneplhapBavetol Kal o BpaxumpoOecpog TPAME(KOG SAVELOUOG.

2 3tov Seiktn Tou 2020 Sev mepAapPAVETOL TO TEAOG XOPTOGH LOU TIoU KATOBABNKE yLa TNV armoKTnon tou KAdSou
MEA amo tnv Alpha Bank
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deloitte.
‘EkBeon Ave€aptntou Opkwtol EAeyktn Aoyloth v celoltte g1

Mpog tov Métoxo tng Etatpeiag « CEPAL HELLAS XPHMATOOIKONOMIKEZ YMNHPEZIEX MONOMNPOZQMH
ANQNYMH ETAIPEIA AIAXEIPIZHZ AMAITHZEQN AMO AANEIA KAI TTIZTQZEIZ».

‘EkBeon EAéyxou eni twv Owovoulkwv Kataotaoewv
fvaun

Exoupe €Aéy€el TG OUVNUMEVEG OLKOVOULKEG KOTOOTAOEL TG etalpeiag CEPAL  HELLAS
XPHMATOOIKONOMIKEZ YMHPEZIEZ MONOMPOzZQMH ANQNYMH ETAIPEIA AIAXEIPIZHZ AMAITHZEQN
AMNO AANEIA KAl MIZTQIEIZ (n Etawpela), oL omoleg amoteAolvial amd TNV  KATAOTOON
XPNHUATOOLKOVOULKAG B€ong TG 31ng AekepuPpiou 2021, TIC KATAOTAOELS AMOTEAECHATWY KOL AOLUTWV
OUVOALKWVY €L00SNUATWY, HeTOBOAWY LW8iwv kedaAaiwy KAl TAPELOKWY POWV TNG XPNOEWC TTOU €Ange TNV
nuepopnvia auth, kabwg kot MepAndn ONUAVIIKWY AOYLOTIKWV apXwv Kol HEBOSwV Kol AOLTEG
EMEENYNUATIKEG TTANpodOplEC.

Katd tn yvwpn Hog, oL GUVNUUEVEG OLKOVOULKEG KOTAOTACELG Ttapouctalouv eUAoya, and Kabs ouclwdn
amoyin, TNV olkovopkn Bfon tng etaipeiag CEPAL HELLAS XPHMATOOIKONOMIKEEZ YMHPEZIEZ
MONOMNPOzZQMH ANQNYMH ETAIPEIA AIAXEIPIZHZ ANAITHZEQN AMNO AANEIA KAI NIZTQZEIZ kotd tnv
31n AekepBpiou 2021, TN XPNHUATOOLKOVOULKA TNG EMIS00N KaL TLG TAUELAKEG TNEG POEC VLA TN XPrON oV
€Anée tnv nuepopnvia avth cupdwva pe ta Alebvni MpoTuTa XpnUaTooLKOVOULKAG Avadopdg, OMwe auTtd
£€xouv uLoBetnBel amnd tnv Eupwrnaikr Evwon.

Bdon yvapng

Alevepyrioape tov €AeyX0 Hag oUpdwva pe ta Alebvn Mpotuma EAéyxou (AME) omwg autd €xouv
evowpatwOel otnv EAANViIKN NopoBeoia. OLguBuvec pog, cUpdwva e To TPOTUTIA AUTA Tieplypadovtal
TEPALTEPW OTNV €VOTNTA TNG €KBeong pag “EuBuveg eheyktr) yla Tov EAEYXO TWV OLKOVOULKWY
Kotaotdoewv”’. Elpoaote avefdptntol amod tnv Etalpeia, kabBoAn tn Sldpkela tou SLOPLOHOU Hag,
ocUpdwva pe tov Kwdika Asovtohoyiag yla EmayyeApatieg EAeyktég Tou ZupPouliou AteBvwv Npotimwv
Agovtoloyiag EAsyKTwy, OMWG autog £Xel evowpatwBel otnv EAANvik NopoBeoia Kal TIG amaltioelg
Seovtohoylag mou oxetilovral Pe TOV EAEYXO TWV OLKOVOMLKWVY KATAOTACEWY otnv EAAGSa kal £xoupe
EKTIANPWOEL TIC SEOVTOAOYLKEC LAC UTIOXPEWOELS VU WVA HE TLG ATTALTAOELG TNG LoYUouaoag VopoBeoiag
KoL Tou mpoavadepopevou Kwdika Asoviohoyiag. MoteUoupe OTL TA EAEYKTIKA TEKUNRPLOL TIOU €XOUE
OTOKTNOEL elval ETTOPKN KoL KOTAAANAQ va mapéxouv BAcn yLa T YVWUN HaG.

EuBUveg TnG 810iKNONG EML TWV OLKOVOLLKWVY KOTOLOTAGEWV

H &loiknon €xeL Tnv euBUVN yla TNV KOTAPTLON KoLl EUAOYN TTAPOUGLAON TWV OLKOVOULKWY KOTAOTAOEWY
cUpdwva pe Tta AMXM onwg autd £xouv uLoBetnBel amnd tnv Eupwmaikn Evwaon, Omwe Kol YL EKELVES TLG
SkAibeg ecwTteplkoU eAéyyou Tou n Sloiknon kabopilel wg amapaitnTeg, wote va Kabiotatal duvartr n
KOTAPTLON TWV OLKOVOULKWY KATAOTAOEWV amoAAayUEVWY armd ouclwdeg opalpa, mou odelletal site ot
omnatn eite og AdBog.

Katd TNV KATapTion TwV OLKOVOULKWY KATtaotaoswy, n Sloiknon sival umevBuvn yia tnv afloAdynon tng
Lkavotntag tng Etalpeiag va ouvexiosl ) SpaoctnpldtnTd TNG, YVWOTOMOLWVTOC OMOU CUVTPEXEL TETOLA
nepinmtwon, to B£pata mou oxeti{ovtal Pe tn cuveXL{OPeVn SpacTnPLOTNTO KAl TN XPRon TG AOYLOTLKAG
opxXNG TNG ouvexl{OUevNG SpaotnpLOTNTAC, EKTOG Kol av N Sloiknon eite mpotiBeTal vo. pEUCTOTOLROEL TNV
Etalpeia n va StakoPel tn Spaotnplotntd tne f dev €xel GAAN peallotikny evaAlakTiky emloyr amnd to va
TipoPel 0 'OUTEG TLG EVEPYELEG.
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EuBUveg AEYKTN YL TOV EAEYXO TWV OLKOVOLLKWV KOTOOTACEWV

OLotoyol pag eival va anoktriooupe eVAoyn StachEALon yLa TO KOTA TTOGO OL OLKOVOULKEG KATAOTAOELC, OTO
oUVOAO Toug, eival amaAlhaypéveg amo ovolwdeg opaApa, mou odeiletal eite og andtn eite o AdBog Kalt
va ekOWooUpe €kBeon eheyktr, n omoia meplhapuPfavel ™ yvwun pog. H gvloyn Stacdalion cuviotd
StaodaAion uPniou erunédou, aAld Sev ival eyyunon OtL o £€Aeyyog mtou Slevepyeital cUpdwva pe ta ANE,
OTIWC AUTA €X0UV evowpatwBel otnv EAAnvik NopoBeoia, Ba evtomilel mavta éva ouclwdeg opaApa, otav
QUTO UTtApXeL. ZPAaAparta Suvatal va mpokUouv amo anadatn i and Adog kal Bewpouvtal ouclwdn otav,
MEHOVWHEVA 1 aBpoloTikd, Ba pmopouce eUAoya va ovapévetal OtL Ba emnpéalov TG OLKOVOULKEG
anodACELG TWV XPNOTWV, TIoU AapBavovtal Ue BACN QUTEG TLG OLKOVOULKEG KATOOTACELG.

Q¢ kaBrikov Tou eAéyxou, cUpPwva pe Ta AME omwe avtd €xouv evowpatwdel otnv EAnvikr NopoBeoia,
OOKOUE EMAYYEALATIKY Kpilon Kol SlatnpoU e EMAYYEAUATIKO OKETITIKLOUO KaB’ OAn tn SLdpKeLla TOU
eAéyxou. Eniong:

e Evromiloupe kot aflodoyol e TOUG KIvEUVOUG 0UCLWE0UG OPAAUATOC OTLG OLKOVOULKEG KOTAOTAOELG,
Tou odeiletal eite og anatn site oe AdbBoc, oxedLalovtag kol SLevepywvTaC EAEYKTIKEG Sladikaaoleg
TIOU QVTOMOKPIVOVTOL GTOUG KIVEUVOUCG QUTOUG KOl OTIOKTOUE EAEYKTIKA TEKUNPLA TIOU Elval EMApPKN)
KOl KatdAMnAa yla va mapgxouv Baon yla tn yvwun pag. O kivéuvog pn evtomiopol ouclwdoug
odaApatog mou odeiletal og andtn sivat vPnAoTepOC amod autov ou odeiletal os AaBog, Kabwg n
OMATN MMopel va eUTEPLEXEL CUMMALYvVia, TAootoypadia, cokeppéveg mapaieidelg, Peudeic
Slafefalwoelg N mapakappn twv SIKALG WV ecwtepLkol eAEyxou.

e Katavooupe Tig SIKAISeC ecWTEPLIKOU EAEYXOU TIOU OXETL{OVTAL LE TOV EAEYXO, UE OKOTIO TO OXESLAOUO
EAEYKTIKWV SLASIKACLWY KATAAANAWY YLOL TIG TIEPLOTACELG, AAA OXL ULE OKOTIO TN SLaTUTIWGN YVWHNG
€T TNC AMOTEAECATIKOTNTAC TV SIKAIS WV ecwTePLKOU eAéyxou Tn¢ ETaupeiag.

e AfloAoyoUUE TNV KATOAANAOANTA TWV AOYLOTIKWY apXWV Kol HeBOSwv Tou XpnoLpomnoLnénkay Kal To
£UAOYO TWV AOYLOTIKWV EKTIUAOCEWY KOL TWV OXETLKWV YVWOTOTOLHCEWV TIOU £yLvay amd tn dloiknon.

e Amnodawvopaote yla thv KataAnAoAnta tng xpnong amd tn Stolknon tng AoyLoTIKAG apxng TG
ocuvexl{opevng 6paotnpLlOTNTOG Kal Pe PAON Ta EAEYKTIKA TEKWNPLA TIOU AMOKTABNKAV yla To €dv
UTIAPXEL oUoLWONG aBeBaldTNTa OXETIKA LE YeyovoTa 1 ouvBrKeg Mou pmopel va umodnAwvouv
ouoLwdn afefaldtnta WG MPoC TNV LKavoTnTa TG ETaupeiag va ouveyiosl tn Spactnplotnta tng. Edv
CUUTEPAVOULE OTL Udiotatal ouocwwdng aBeBaldtnta, €iaoTe UTIOXPEWUEVOL OTNV £KBEDN eAEYKTH
Va ETILOTAOOUE TNV TIPOOOXN OTLG OXETLKEC YVWOTOTIOLOELG TWV OLKOVOULKWY KATAOTACEWV I €AV
OUTEC OL YVWOTOTIOLROELG Elval avemopKeic va 8LadopomoLjoouE T yWWHN HoC. Ta CUUMEPACUOTA
pog Booilovtal og eAsyKTIKA TEKUNPLO TIOU ATIOKTWVTAL HEXPL TNV NUEPOUNVIO TNG €KBeONG EAEYKTN.
Qot600, HeEANOVTIKA yEYOVOTa | OUVONKEG evEEXETAL VO £X0UV WG amotéAeopa n Etalpeia va malosl
va Aettoupyel wg ouvexl{opevn Spactnplotnto.

e AflohoyoUpe T CUVOALKN Ttapouaciaon, Tn Sour Kol TO TIEPLEXOUEVO TWV OLKOVOULKWY KATAOTAOEWY,
CUUTEPIAAUBAVOUEVWY TWV YVWOTOMOLACEWY, KABWE KAl TO KATA TTOCO OL OLKOVOULKEG KOTAOTAOELC
omelkovilouv TIC UTIoKe(peVEG ouvallayEG Kal To YeYovoTa e TPOTO TOU ETILTUYXAVETAL N UAoyn
napouaciaon.

MeTtafl AWV Bepdtwy, KowvormoloUpe otn Sloiknon, To oxedLalopevo eVPOC KAl TO XPOVOSLAY PO TOU

gAéyxou, KaBwC KOl ONUAVIIKA EUPAMOTA TOU €AEYXOU, CUUMEPIAAUPBOVOUEVWY OTIOLWY ONHAVTLKWY
eMelPewv otig SikAiSeg ecwTepLkoU eAéyxou evtomilou e KATd Tt SLAPKELA TOU EAEYXOU UOG.
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‘EkOeon eni AAAwv Nopikwv Ko KavovioTikwv Alattrioewv

AapBavovtag urmtodn otL n Sloiknon £xel tnv euBUvVN yla tnv Kataption tng EkBeong Alayeiplong tou
AwotkntikoU TupBouliou, kat epappoyn Twv dtataéewv tng mapaypddou 5 tou apbpou 2 (uEpog B) Tou
N. 4336/2015, onNUELWVOUE OTL:

a) Kata tn yvwun pag n ExkBean Alaxeiplong tou AtotkntikoU JupPouliov €xel kataptioBei cuudpwva pe
TG LoXVUOUGOECG VOULKEG OmalLtroelg tou dpbpou 150 tou N. 4548/2018 Kol TO TMEPLEXOUEVO QUTHAG
OVTLOTOLXEL UE TLG CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNG XPHOoNG Tou €Anée tnv 31.12.2021.

B) Me Bdon tn yvwon TIOU OJTOKTAOOUE KOTA TO €Aeyx0 Hag, ywa tnv etaipsia CEPAL HELLAS
XPHMATOOIKONOMIKEZ YINHPEZIEZ MONOTPOZQIMH ANQNYMH ETAIPEIA AIAXEIPIZHZ ANAITHZEQN
ANO AANEIA KAI NIZTQZEIZ kai to mepBaAAov Tng, Sev £XOUE EVTOTIOEL OUCLWAEELG avaKpiBELEG oTNV
‘ExBeon Awaxelplong Tou AlokntikoU tng ZupBouliou.

ABnva, 28 louviou 2022

H Opkwtdc EAeyktrc Aoylotng

EA£vn-Xplotiva Kpaviwtn

Opkwtdc EAeyktng Aoylotng

A.M. 20EA: 54871

Deloitte Avwvupun Etatpeia Opkwtwv EAgykTwV AoyLotwv
OpaykokAnolag 3a & Mpavikou, 151 25 Mapouot

A.M. 20EA: E 120
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Katdotaon Xpnuatootkovopkig O£ong tnhe 31" AskepuBpiov 2021

Mooa og ytAtadec Evupw Inu. 31.12.2021 ( Avitle.:z).;gzgvo) ( Av:t:lé:(:rsr?flgvo)
ENEPIHTIKO

Mn kukAopopoUVTa MEPLOUGLAKA OTOLXEIL

Ynepa&ia 3 6.785 6.785 0
AuAa meploucLaka otolyeia 4 216.109 234.308 1.117
Evowpata mayla & Sikalwpata Xprong mEPLOUCLOKWY OTOLXELWY 5 7.295 7.306 4.369
AvaBaAAOpeveEG GOPOAOYLKEG ATIALTH OELG 6 452 3.894 2.354
Aounad pn kukhodpopolVTa EPLOUCLAKA OTOLXELQ 7 400 335 86
Z0VOoAo un KUKAOOPOUVIWV MEPLOUGLAKWY CTOLXELWV 231.041 252.628 7.926
KukAodopoUvta ePLOUCLOKA OTOLXEL

‘E€oda emMOpEVWY XPOEWVY 8 1.769 1.146 413
JUMPBATLKEG OUMALTA OELG & ATTALTAOELG ATO TEAATEG 9 47.233 16.274 3.574
NOUTEG QTALTI OELG 10 4.882 876 113
AEOUEVIEVEC KATOOEDELG 11 6.800 0 0
Tapelo kat kataBEoelg o TPATELES 11 50.584 31.043 2.149
20voAo KUKAODOPOUVTWV MEPLOUGLOKWY OTOLXEIWV 111.268 49.339 6.249
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN (ENEPTHTIKOY) 342.309 301.967 14.175
1AIA KEQAAAIA KAl YNOXPEQZEIZ

1810 kepalara

MeToxLKO KedAAaLo 12 35.695 35.695 16.095
YMép to dptio 12 134.100 134.100 0
AnoteAéopata 1§ VEO 29.749 (13.788) (10.253)
1810 kepaara 199.544 156.007 5.842
MaKpOTPOOECILEG UTIOXPEWOELG

MOaKpPOTIPOBETHEG UTIOXPEWOELG OO ULOBWOELG 13 2.478 2.181 2.294
MakpormnpoBeopa davela 15 61.990 0 0
Iﬁ?])é,iiﬁfaq TIOLPOX WV TIPOCWTILKOU AOyw ££080L amtod TNV 14 1891 1.489 7
Z0VOAO HOKPOTIPOOEC WY UTIOXPEWCEWY 66.289 3.670 2.366
BpoXUTPOOECLEG UTIOXPEWOELG

Tpame(lkog Savelopog 15 34.763 129.756 0
EUTTOPLKEG KOl AOLTIEG UTTIOXPEWOELG 16 5.628 5.395 1.618
BpayumpOBeCEG UTIOXPEWOELG ATO ULOOWOELG 13 1.873 1.947 415
JUMUPATLKEC UTTOXPEWOELG 17 6.722 184 961
YToxpewoeLg amod Aourmouc popoug Kot TEAN 18 10.788 701 653
Yrnoxpewoelg og achaAloTikolg opyaviopouc & Soulevpéva €€oba | 19, 20 16.649 4,111 2.075
‘Ecoda emopevwy Xproswv 20 53 196 245
Z0volo BpaxunpOBeoUWV UTIOXPEWCEWY 76.476 142.290 5.967
20VOoAo YIOXPEWOEWV 142.765 145.960 8.333
ZYNOAO IAIQN KEDQAAAIQN KAI YNOXPEQZEQN (MAGHTIKOY) 342.309 301.967 14.175

Ol emlouVamTOpEeVeG oNPELWOELG (O€A. 15-48) amoteAoUV OVATIOOTIOOTO UEPOG TWV OLKOVOULIKWY Kataotdoswy.
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Katdaotaon AnoteAeopdtwy Kot Aoumwv ZuvoAikwv Elcodnudtwy yia thv xprion mov £€Anée tnv 31"

AskepBpiov 2021
1.1.2021 - 1.1.2020 -
INK. 31.12.2020
31.12.2021 K
Mood oe xthidbec Eupd) (AvaBewpnpévo)
NMwAnoeLg 21 176.650 32.697
Aound €0oda 21 32 38
ApoLBég kat £€oda Mpoowrikol 22 (43.856) (17.278)
Nouma Asettoupyka £€oda 23 (71.340) (19.523)
XPNUOTOOLKOVOULKA ammoTeAéopata kabBapd 24 (4.906) (475)
Képdn/ (Znuieg) mpo pépwv 56.580 (4.541)
D bpog eLoodrpatog 6 (12.978) 1.217
Képdn/ (Znuieg) petd and poépoug (A) 43.602 (3.323)
Nound ouvoAkd elcodnpata
MNood nou 8gv avata§lvopouVTal LETAYEVESTEPA OTA
anoteAéopata
AVG)\OVILGTLK('I KEPON/(INMLEG) UTIOXPEWCEWY KABOPLOUEVWY 13 (83) 5
TLOPOXWV
AvaBaAAdpevog dOpog ent TwV AVOAOYLOTIKWY 18 (1)
KePSWV/(INULWV) UTIOXPEWCEWY KABOPLOUEVWV TIOPOXWV
Nound ouvoAka eloodnpata, Letd to $popo elcodriparog (B) (65) 4
ZUYKEVTPWTILKA OUVOALKA elcodnpata teptodou (A)+(B) 43,537 (3.319)

OL EMLOUVATTTOUEVEG ONUELWOELG (0€A. 15-48) amotedolV avamoonaoTto HEPOC TwV OLKOVOUIKWY Kataotdoswv.
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Katdotaon MetaBoAwv 16iwv Kedpalaiwv yia tn xprion nou €Anée tnv 31" AskepBpiov 2021

Mooa o€ x1Atades Evpw

YriéAouro 01.01.2020 AnpoGLEUHEVO

AN\ayn AoyloTiknG MoOALTLKAG

YrnoAouno 01.01.2020 AvaBswpnpévo

AU&non Metoyikou Kedalaiou

Znuieg xprnoewg 01.01.2020 €wg 31.12.2020
Avaloylotikd kEpSn/(TnNULES) UTIOXPEWOEWY

KaBopLoUEVWY TTAPOX WV

ZUVOALKO amotéAeopa Xpriong, Leta to popo

€loodnparog
YnoAouro tnv 31.12.2020
YnoAouro 01.01.2021

Znuieg xpnoewg 01.01.2021 €wg 31.12.2021
Avaloylotikd kEpSN/(TnNULES) UTIOXPEWOEWY

KOBoPLOPEVWY TTOPOXWV

ZUVOALKO amotéAeopa Xpriong, Leta to popo

gloodnparog
YnoAourno tnv 31.12.2021

Metoxwo
kedalaro
16.095

16.095
19.600

35.695
35.695

35.695

Yrnép to
aptio
0

0
134.100

134.100
134.100

134.100

AnoteAéopata
£1G VEO

(10.526)

273

(10.253)

(216)

(3.323)

4

(3.319)

(13.788)
(13.788)
43.602

(65)

43.537
29.749

Z0vola W6iwv
kedpalaiwv
5.569
273
5.842
153.484
(3.323)

4

(3.319)

156.007
156.007
43.602

(65)

43.537
199.544

OL EMOUVATTTOUEVEG ONUELWOELG (O€A. 15-48) amotedolv avamoomaoTto HEPOC TwV OLKOVOUIKWY Kataotdoewy.
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Katdotaon Tapstakwv Powv yla th xprion mov éAnée tnv 31" Askeuppiov 2021

1.1.2021 - 1.1.2020 -
31.12.2021 31.12.2020
Mood o yAidbdes Eupay Inp. 2. (AvaBewpnuévo)

TopELKEG POEC ot AELTOUPYLKEC Spaotnpldtnteg
Képdn / (Inuiec) mpo dpopwv 56.580 (4.541)
MAgov / (Meiov) mpooapuoyec yLa:

MpoPAEPELG YLO UTIOXPEWOELG TTOLPOX WV TIPOCWITLKOU 14 249 70
Anoofeoelg 4,5 27.054 3.098
XpewaoTikol TokoL kat cuvadn €oda 24 4.908 475
MuwotwTtikol tokol kat cuvadn Eécoda (2) 0
AnoteAéopata eKPeTAAAEUONG TIPO peTaBoAwV kKedpalaiou

Kivnong 88.789 (898)
MetaBoAég Tou kepadaiou kivnong

(AUEnon) / Meiwon: ArtautrioeLg oo meAAteg 9 (30.959) (12.701)
(AUEnon) / Meiwon: MpormAnpwpévwy €08wv & SoUAEUEVWY

£006wv 8 (623) (733)
(AV€Enon) / Meiwon: Aoumwv omoLtioeEwy 10 (4.007) (763)
(Av€non) / Meiwon: Aoty pn KUKAOHOPOUVTWY TIEPLOUCLAKWY

otoleiwv 7 (65) (249)
Augnon / (Meiwon): MpokatoBoAwv meAatwv 17 6.537 (776)
Augnon / (Meiwon): MpopunBeuTWV Kot AOUTWV UTIOXPEWCEWVY 1.649 4.813
AUEnon / (Melwon): Aoulsupévwy €€08wV - E008WV EMOUEVWY

XPNOEWV 20 12.103 1.468
AnoteAéopata eKLETAAAEUONG HETA oo petaPolég kedpalaiov

Kivnong 73.424 (9.839)
Dbpog eLoodrpatog 0 0
XpewaoTtikol tokol kat cuvadn £€oda katafePAnuéva 24 (4.908) (475)
MuotwTtikol tokol kat cuvadn Eécoda 24 2 0
2Uvolo swopowv / (ekpowv) arnd Asttoupytkég SpaotnpLotnteg (a) 68.518 (10.314)
TOUELAKEC POEC OIO EMEVOUTIKEC SPACTNPLOTNTEC

Anoktnon Alpha Bank NPL Servicing Unit 3 0 (240.000)
AYOpEC EVOWUATWY TIAYLWVY KAl AUAWV TIEPLOUGLOKWY OTOLXELWV 4,5 (6.616) (3.060)
ZUvolo swopowv / (ekpowv) amnd emevdutikég SpaotnpLotnteg (B) (6.616) (243.060)
TOUELAKEC POEC OO XPNUOTOSOTIKEC SPAGTNPLOTNTEC

AU&non MetoyikoU Kedalaiou 12 0 153.484
‘Ek6oon opoloylakol Saveiou 15 103.845 129.350
AmomAnpwpn opoloylakou daveiou 15 (137.361) 0
ATIOTIANPWEG UTIOXPEWOEWV ATO ULOOWOELG 13 (2.045) (567)
ZUVOoAo elopowv / (EKPOWV) AITO XPNUATOSOTIKEG SPAOTNPLOTNTES

(v) (35.561) 282.268
KaBaph avgnon / (ueiwon) ota tapsiakd Staboipa & wooduvaua

&xpnong (a)+(B)+(v) 26.341 28.894
Topeloka Slabeotpa Kat LoodUvod & SECUEUUEVES KATOBEDELG

otnv évapén g nepltodou 11 31.043 2.149
Tapelakd Stabéotpa Kat .ooduvapa & SeoUeEUNEVEG KOTAOEOELG

otn AQén g nepldédou 57.384 31.043

Ol eMloUVATTTOpEVEG ONMELWOELG (O€A. 15-48) amoteAoUV avVATIOOTIOOTO EPOG TWV OLKOVOUIKWY Kataotdoewv.
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INUELWOELS £TL TWV OLKOVOLKWV KatooTtaoswv
Fevikég mAnpodopisg yia thv Etaipeio

H Etalpeia Asitoupyel pe tnv enwvupia «Cepal Hellas Xpnuotoolkovoplkeg Ynnpeoleg Movonpoowrnn
Avwvuun Etatpeia Ataxeipiong Amattioswv amd Advelo kot Motwaoelg» Kat dtokpttikd titho «Cepal
Hellas A.E.A.A.A.N.», e6peleL otn Néa Zpupvn ATTKAC, Aewdopog Zuyypou 209-211, TK 171 21 kot elval
Kataxwpnuévn oto levikd Epmopikd Mntpwo (F.LEM.H.) pe apBuo 138019601000. 16p06Nnke TNV
24.02.2016 pe tnv enwvupia «Aktua EAAGG Xpnpotoolkovoplkeée Avoeslg Avwvupn Etalpsia» kat n
SLapkeLd TG €xeL oploBei og 100 £1n.

Ikomog tng Etaupeiag elvat n dlaxeiplon amattioswy and dAvela Kal MLOTWOELS cUUdwva pe To apbpo 1
nap. 1.a. tou N. 4354/2015, 6Mw¢ EKAOTOTE LOYUVEL.

OL Owovopikég Kataotaoelg tng Etalpeiog mepthappavovtal, pe tn pEBodo tng OALKN G evomoinong, oTLg
Evomolnuéveg Owkovoulkég Kataotaoelg g Etalpeiog pe tnv emwvupia «CEPAL ANQNYMH ETAIPEIA
YMHPEZIQN KAl ZYMMETOXQN» («Cepal Zupuetoxwv»). H Cepal Zuppetoxwv kata tnv 31.12.2021
OUUETELXE OTO HETOXLKO KePAAaLo TG ETalpelag pe moocootod 100%.

To AlolknTtiko ZupBoUAlo Tng Etalpeiag katd tnv nuepopunvia £ykplong twv OLKOVOULKWY Kataotdoswy,
ocUpdwva pe Tig amd 20.07.2021 kat 29.09.2021 anoddoelg tou Alotkntikol Zuppouliouv tng Etatpeiag,
n Ontela Tou onoiou Afyet ot 20.07.2024, sivad:

1. Oeobwpidng AptéuLlog, Npoedpog
2. XakeMapnc MAoutapxog, Méhog
3. Ceribelli Miriam, MéAog

4. Stannard Kenneth John, M€Aog

OL OkovoLkEG Kataotaoelg eykpiBnkav amd to Alolkntikd ZupBoUALo Tng Etalpeiag tnv 28 louviou 2022
KoL TEAOUV UTO TNV £yKpLon TNG Mevikn ¢ ZUVEAEUONG TWV HETOXWV TNG ETawpeiag.

Me tnv €ykplon Toug amod tn Mevikn Tuvéleuon Twv HETOXWV TG Etatpelag, ot OtkovopikéG KataotdosLg
Ba dnpooteuBouv oto Lototomno tou Mevikol Epmoplkol Mntpwou, evw Ba sival StabBéoiueg kal otov
Lototono tn¢ Etalpelog (www.cepal.gr).
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1. Bdon Katdptiong Twv OKOVOuLKWY KataoTtacewv

1.1 Feviko6 mAaioto

OL TMapoUOEC OLKOVOUIKEC Kataotaoelg adopolv otn xpnon 01.01.2021 - 31.12.2021, sdeng ot
«OLKOVOULKEG KOTOOTAOELG», KAl £XOUV CUVTaXBEL:

a) opdwva pe ta Alebvr) Mpotuna Xpnuatoolkovoplkng Avadopag (AMXA), onmwg autd uloBetolvtal
arnd tnv EupwmnaikA Evwon, Baost tou Kavoviopou aptd. 1606/2002 tou Eupwraikol KowvoBouAiou kat
tou ZupPBouliou tng Evpwmnaiknc Evwong tng 19" louAiou 2002 kait

B) pe Baon TNV apxn Tou LoTopLKkoU KOOTOUCG.

Ta mood mou mepAapBAvovTal OTLG TAPOUCEG OLKOVORLKEG KOTOOTACELG TTopoucLalovtal o XIAASEG
Eupw (xtALadeg Eupw 1 YA€), ektdg av avadépetal SLadopETIKA OTLG ETULUEPOUG ONUELWOELG.

1.2 Auvatdtnta cuvéxiong dpactnplotntag (going concern)

Ol OLKOVOULKEG Kataotaocel ¢ 31.12.2021 ouvtdayxBnkav pe PAcn TV apxn TNG OUVEXLONG TNG
ETUXELPNUATIKAC Spaotnpldtntag (going concern). MNa tnv edpappoyn TG ev Adyw apxng, To ALOIKNTLKO
JUuMPBOUAlO £Aafe umoyn TIC TPEXOUOEC OLKOVOULKEG €EeAIEElg KaL TPOEPN O EKTIMAOELG yla TN
Slapdpodwon, oto MpooeXEC LEANOV, TOU OLKOVOULKOU TtepLBAAAOVTOC OTO omoio dpactnplonoleital. ITo
mAaiolo auTto to Alolkntikd ZUpBoUALo eE€Taoe TIC aKOAOUBEG TIEPLOXEC OL OTIOLEG KPLvoVTaL ONUAVTIKEG
KOTA TV agloAdynon tou:

E€eAifELg OTO LOKPOOLKOVOULKO TLEPLBAAAOV

Ol LOKPOOLKOVOULKEG e€eAifel otnv EAMASa avapévovtat BeTIKEG, AOYw TNG avAKAUY NC TWV TOUPLOTLKWV
£L0POWV, TNG AUENONG TWV EMEVEUOEWY KAl TNG LOLWTLKA G KATOVAAWONG KOL TNG LElwaNG TG avepylag.

H onuavtiki Snuooclovoptkny othplén tg eAANVIKNG KUBEpVNOoNG KOTAdEPE v LETPLACEL TIC OPVNTLKEG
ETUNTWOELG TNG Mavénuiag, evw oplopéva amd autd Ta PETPA AVOUEVETAL VA CUVEXLOTOUV, OV KAl O€
ULKpOTEPO Pabuod, to 2022. H BeAtiwon tou olkovoulkoU meptfarloviog otnv EAAGSa pmopel va
umootnpLXBel MepALTEPW ATIO TNV AVOUEVOUEVN BEATIWON TNG TILOTOANTITIKAG LKOWVOTNTAG TOU EAANVLKOU
SNUocLoU XpEoUC WG TPoC TNV emevdUTIKA Babuida, tnv ewopon kebahaiwv amnod 1o Evpwnaikd Tapeio
Avakapdng kat AvBekTIkOTNTOC Kol ThV edapuoyr SlapBpwTikwv HeTtappubuicewy mou Ba emitpénouy
£va 1o GLALKO Tpog TLg emevluoelg mAaiowo. H avakapyn tg olkovopikng Spaotnpldotntag odnynoes
£miong o Avodo OTIC TLUEC TWV AKLVATWY OTWE KotadelkvUeTaL oo ta otolyeia tng Tpamnelag tng EAAASOG
yla to 2021, n onola avoUEVETAL VA GUVEXLOTEL

H avtutapdBeon Pwoiag/Oukpaviag amno tig 24 OeBpovapiov 2022 £xel MPOKOAECEL AVATUPOXES KL
oPePALOTNTEG OTIC QAYOPEC KOL TNV TOYKOOULO OlKOVOopia, evw mopAdAAnAa €xel mpokAnBel pia
CUVTOVLOWEVN edopUoyn KUPWOEWY amo thv Eupwmaikn Evwon, tig Hvwpéveg MoAlteieg, to Hvwpévo
Baoilelo, tnv EABetia kot GAAEC XwPEC Katd tn¢ Pwolag, oplopévwy Pwolkwv Etalpelwv kol Pwowv
gTXEPNUATLWV. H avTutapdBeon £xeL SnULOUpYOEL KoL Umopei va cuvexiosL va Snuloupyel aBeBalotnta
yla tnv endpevn mepiodo. H Etaipeia mapakolouBei tic e€elielc kal mpoomabel va afloloynosl Tig
OPVNTLKEG ETIMTWOELG TOU TIOAELOU, TWV KUPWOEWVY KOL TWV EUITOPLKWVY Slatapaywyv Kabwe Kot Ta PETpal
e\ddpuvong ano tov enionuo topéa. H Etalpelo Bewpel autd ta yeyovota wg Un S1opbwtikad yeyovota
UEeTa TNV epiodo avadopdg kat n mbavn enibpacr) toug Sev pumopel va ekTLUn Bl autr T otyun.
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H mopatetapévn aBefaldotnto UMOPEL va €MNPEACEL TNV EUMLOTOOUVN TWV KATAVOAWTWY, EVW OL
VP NAOTEPEG TIMEC TWV EUNMOPEVUUATWY (OTIWE N EVEPYELD) AOYW TOU TOAEUOU KOL TWV EUTOPLKWY
Slatapaywv Ba eMNPEACOUV APVNTIKA TNV AVATITUEN, TO SLABECLUO EL0OSNUO TWV KATAVOAWTWY KOL TOUG
LOOAOYLOMOUC TWV EMLXELPNOEWY. A0 TNV GAAN TALUpPQ, €lval eUAOYO va QVOUEVETOL OTL O ETONUOC
dopéag Ba AGPBel SNUOCLOVOULKA KOl OLKOVOMLKA UETPA YLO TOV TIEPLOPLOMO TwWV KIVEUVWVY autwv. OL
Eupwmnaiol afiwpatouyotl culntouv yla €MEKTOON TWV SNUOCLOVOULKWY HETPWVY XOAAAPWONG oo TV
navénuia evw n Evpwrnaiki Kevrpikn Tpamnela, UMPooTd 0€ auTr T VEA amelAn, unopel va kaBuaoteprost
TNV OVOUEVOUEVN OTASLAKI) OLKOVOLLKN BorBela.

Pevototnta

H pevotdotnta tng Etalpsiag mopapével €MOPKNG KAl OQVOUEVETOL VO TIOPOUELVEL EMOPKNG,
umnootnpllopevn and tn peAdovtikn kepdodopia tng Etatpeiag. O TAPELAKEG POEC TIOU TIPOKUTITOUV Ao
TIG epyaoieg TnG Etaupeiag padl pe To Tapelako umolouto tng 31ng AekepuPpiou 2021 UPoug €57,4 eKkar.
(oupmeplhapBavopuévwy Kal Twv SECUEUPEVWY KOTABECEWVY) QVOUEVETAL VA ETTAPKOUV yLa TNV KAAudn
TWV UTIOXPEWOEWV NG ETatlpeiog yia Toug emopevouc 12 unveg Bdoel Tou UPLOTAUEVOU OUOAOYLOKOU
Sdaveiou.

KedoaAarakr Emdapkela

To kepaAalo tng Etalpelog tkavomolel Kal avapéVETaL VA CUVEXLOEL VO LKAWVOTIOLEL Tl BeopoBeTnéva
KOTWTOTA OPLAL OXETIKA LLE TO HETOXLKO KedAAalo Kal Ta idla kedpdata. Katd to 2021 ta iSia kedpaAata
™¢ Etatpeiog auénbnkav katd €43,5 ekat. W¢ AMOTEAECUA TwV KOBapwv KepSWV TIOU oNUELWONKAY KOTA
TN SLAPKELO TOU £TOUC.

Me Baon ta mopandvw Kat Aappavovtag ur’ ogn:

- v uPnAn kepoAalakn endapkela tne Etalpeiag,

- TNV LKOVOTIOLNTLKN peuototnTa TG ETatpeiag,

- TO PBeATIWHUEVO OLKOVOULKO TeplBallov, Tépa To evdexopevo omioBodpounong Aoyw 1tng
olykpouon¢ Pwolac-Oukpaviag Kol TwV KUPWOEWV KAl TWV EUMOPIKWY Slatapaywy Tou
okoAoUBNnoav, oL APVNTIKEG EMUTTWOELG TWV OTOLWV AVOUEVETAL VA TIEPLOPLOTOUV LIE LETPO TTIOU
AapBavovtal amno tov enionpuo Topéa

TO ALOKNTLKO ZUMPBOUALO EKTLUA OTL, TOUAGXLOTOV YLOL TOUG EMOUEVOUG 12 UAVEG Amo TNV nUeEpounvia
£YKPLONG TWV OLKOVOULKWY KOTOOTACEWY, TTANPOUVTAL oL TpoUTIOBECELC yLa TNV edbapUoyn TNS APXAG TNC
OUVEXLONG TNG ETILXELPNUOTIKNAC SpaoTNPLOTNTAC YL TNV KATAPTLON TWV OLKOVOMLKWVY KATAOTAOEWV.

1.3 Xprion KplogwV KoL EKTIUNOEWV TNG ALOiKNONG KO GNLOVTLKEG TTNYEC apefatdotnTog

H Etatpeia katd tnv Stadikacio ebpopproyng Twv AOYLOTLKWVY apXWV KATA TV KATAPTLON TwV OLKOVOULKWY
Kataotdoswv oUpudwva pe ta Atebvr) Mpotuna Xpnuatoolkovoutkng NMAnpodopnong KAVeL EKTLUNOELG
KoL TTOPaSOXEG, OL OTOLEG EVEXOUV GNUAVTLKO KivOUVO val TIPOKAAECOUV OUGLWOELC TIPOCAPOYEG OTLG
AOYLOTIKEC afleg TWV MEPLOVCLOKWY OTOLXELWV KaL TWV UTIOXPEWOCEWY OTNV EMOUEVN OLKOVOULKA Tiepiodo.

OL eKTLUAOELG KOL TaL KpLTApLo TIou edappdlovtal amo tnv Etatpeia yia tn APn anoddoswy Kal ta omnolo
ennpedlouv TN oUVTAEN TWV OLKOVOULKWY KOATOOTACEWV otnpilovtal ot Lotoplkd dedopéva Kal oe
UTIOBE0ELC TTOU, UTIO TIG TOPOVUOEC OUVONKEG, KpivovTal AOYLKEG.
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OL eKTIUAOELG KOL TA KpLThpla ANPNG amodAacewv EMAVEKTLLWVTOL yLa va AdBouv urtodn TiG TPEXOUOEG
€€eALEELC KL OL EMUMTWOELG Ot TUXOV OAAAYEG TOUG avayvwPIi{ovTol OTLG OLKOVOULKEG KATAOTAOELG KOTA
TO XPOVO TIOU TIPAY LOTOTTOLOUVTAL.

H xpnon eKTIUAOEWV Kol TIapadoXwv OmoTEAEL QVATTOOTIAOTO OTOLXELD QVOYVWPLONG TTOOWV OTLC
OwovouLKEC KaTaoTaoEeLg, oL omoleg avadEpovTol KATWTEPW:

i) INUOVTLKEG AOYLOTIKEG EKTLUNOELG KOL TIOPAOOXEG
®Dobpog EloodApatog

H Etatpeio avayvwpllel amaltioeLg KaL UTTIOXPEWOELC yLo TPEXovTa i/ Kot avoBaAlopevo ¢popo, kabwe Kot
Ta oXeTKA €008 fi/kat €€08a, BAOEL EKTIUACEWY OXETIKA HE TA TTOGE TIOU aVOUEVETAL va KataBAnBolv
N va avaktnBouv amd TIG GOPOAOYIKEG OPXEC OTNV TPEXOUCO KAl OTLG UEANOVTIKEG meplodouc. Ot
EKTLUNOELS Aaupavouv umdyPn Ta avapevoueva HeAOVIIKA dopoloyntéa kEpSn. OL peAlovtikol
dopoloyikol €Aeyxol, oL aMayéG otn ¢opoAoyilkrl vouoBeoia KalL To TOCO TOU TPAYHOTLKOU
dopoloyntéou képSoug evdEXeTOL va 0ONYNOEL O TPOCOPUOYH OTo Tood TNG avaPaAlopevng
dopoloyLki¢ anaitnong nou avayvwplletal ot OlKOVOULIKEG KATAOTAOELG.

H Etalpeia avayvwpilel avaBarropeveg GopoAoyLKEG QTTALTACELG OTO BaBUO TIOU aVapEVEL va £XEL OTO
MUENOV dopohoyntéa KEPSN kava va cuppndloouv T ekMeOTEEG POPOAOYIKEG SladopEG Kal TLG
MUETADEPOUEVES POPOAOYIKEG {NULEC. H ekTipnon Twv PUeAAOVTIKWY popoloynTéwv Kepdwv Baaoiletal
oTLG TPOBAEYELG yLa TNV €EEALEN TWV AOYLOTIKWY ATIOTEAECUATWV.

Ot avaBaAAopeveg PopoAoYIKEC AMALTHOELG OXeTL{oVTOL KUPLWG HE HeTadPEPOUEVEC HOPOAOYLKEC {NULEC.
Ol popoloyIkéG Inuieg pmopouv va cupdndLlotolyv pe ta popoloynTtéa KEPSN EVIOG TIEVTE ETWV OO TN
Snuoupyla toug. EldikoTeEpQ, ol popoloyLkeg Inpieg tng Etatpeiag adopouv ota £tn 2016 €wg 2020 kalt
avapévetal va cupPndLotolv mAnpwg amd to LeAAOVTLIKA popoloyLkd KEPST. OL ONUAVTIKOTEPES KPLOELG
nou eddpupooe n Etalpeia adopolv otov pubud alvénong Twv eOMPAtswvV amo Ta UPLOTAREVA
xaptopuldkia, KabBwg Kal amo Tto HEYEBOG KAl TO XPOVIOUO TG avaindng efumnpétnong vewv
xaptopulakiwv.

NpoPBAEYELG AVOEVOEVWV TILOTWTIKWYV {NLLWV ELTOPLKWV ATIALTICEWY

H Etalpeia xpnolpormnolel mivaka pe Tov omolo untoAoyilel TIG aVAUEVOUEVEG TILOTWTLKEG {NULEC KOB” OAN
™ Slapkelo {wng Twv analtioswy tne. O mivakag autog Baciletal otnv eumnelplo Tou mapeABovTog aAld
T(POCAPUOTETAL HE TPOTIO TETOLO WOTE VA AVTOVOKAA TPOPALPELS yla TN HMEAAOVTLIKA) OLKOVOULKN
KOTAOTAON TWV TEAATWY OAAA KOL TOU OLKOVOULKOU TteptBAAAovTOC. e KABE nuepounvio LoOAoYLoUOU,
ETILKALPOTIOLOUVTAL TO. LOTOPLKA TIOCOOTA TIOU XPNOLUOTOLOUVTAL Kal avoAUOVTOL Ol EKTIUACEL TNG
MEANOVTLKI G OLKOVOULKAG KOTAOTAONG.

NpoBAeYn yia anolnpiwon nPocwnikov

OL unoxpewoelg yla amolnpiwon tou mpoowrikol umoloyilovtal Bacel avoaAoyLoTikwv peBOSwv n
Slevépyela Twv omoiwv amattel anmd tn Alolknon vo EKTLUNOEL CUYKEKPLUEVEG TIOPOUETPOUG OTIWG N
pHeAOVTIKA avénon Twv apolpwv Twv epyalopévwy, TO EMITOKIO TPOsEOPANONG Twv &V AOyw
UTIOXPEWOEWVY, TO TIOCOOTO amoxwpnong twv epyalopévwv kKA. H Awolknon mpoomaBei, os kdbe
nuepopnvia avadopdg 6mou n ev Aoyw npoPAedn avabswpeltal, va EKTLUA HLE 000 To SuvaTto KaAUTEPO
TPOTO TIC MAPAUETPOUG AUTEG. BAETE onpeiwon 14.
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Anopeiwon U XPNHOTOOLKOVOLLKWY TIEPLOUCLAKWVY OTOLXELWV

H Etaipeia afloloyei og kaBe nuepounvia avadopag eav umapyet EvOelEn OTL éva TTEPLOUCLOKO OTOLXE(O
umopei va amopelwBel. EAv umdpyel kamola £vOelEn N Otav amalteital EAeyxog amopeiwong yla éva
TIEPLOUCLOKO OTOolXElo, N Etalpeiot ektipd tnv avoktiowun afla tou meplouclakol otolxeiov. To
OVOKTAOLUO TOCO0 £VOG TEPLOUOLOKOU oToeiou eival to uPnAdtepo t™ng £UAoyng oafiog &vog
TiEPLOVCLAKOU otolyelou 1 Movadag Anptoupyiac Tapetakwyv Powv (MATP) peiov to k6otog S1aBsong kat
NG avaKtNolung afiag tou. MNa tov umoAoylopo Tng aflag xprong, ol EKTIMWUEVEG TOUELOKEG POEG
npoefodAovvtal otnv mapovaoa afia Toug UE TN XPron evog cuvieleotr) mpoefddPpAnong nmpo Gopwv o
OTI0L0G AVTLKATOTITPLIEL TIC TPEXOUOEC EKTLUAOELS TNG OYOPAS yLa T Slaxpovikn agia Tou XprHatog Kabwg
KOL TOUG KLYOUVOUG TIOU OUVSEOVTOL HE TO GUYKEKPLUEVO TIAYLO. STOV UTIOAOYLOUO XPNOLUOTOLoUVTOL
TOMELAKEG TIPOPBAEPELG BACLOUEVEG OE EYKEKPLUEVOUG QMO TN Aloiknon mpoUmoAoylopous. TopELOKES
POEC MEPAV TN EPLOSOU KATA TNV omola ol poPAEPeLs elval Slabéoiueg, mpoekTeivovtal BACEL TWV
EKTLLWMEVWY pUuBuWV avantuénc. (BAEne kat onueiwon 2.8)

2. AkoAouBoUpeveg AOYLOTIKEG OPXEG

OL AOYLOTIKEG apyeG ToU €xeL akolouBrioel n Etalpeia yla TN oUvtoEn TwV ETACLWV OLKOVOULKWY
KOTAOTACEWY €lvol OUUPWVEG HE QUTEG TOU Teplypadovial ot SNHOCLEUBEICEC OLKOVOLKEG
KOTAOTACELG TNG XProng mou éAnge tnv 31.12.2020 adou erunpocbeta AndOouv undoyn oL TPOTMOMOL OELS
TPOTUTIWV 0 OToleg ek6OONKav ard To ZupPBouALlo AteBvwv AoyloTtikwy Mpotunwv (IASB), utoBetrBnkayv
amnd tnv Evpwnaikn Evwon kat epapuootnkav amno 1.1.2021 6nwc avoAuTika avadEpovTal KATWTEPW.

2.1 Néa Npotuna ta onoia €xouv tebel o€ epappoyn anod tnv 1.1.2021

e Avapopodwon Entokiov Avadopdg — ®daon 2 ANXA 9, AAN 39, ANXA 7, ANXA 4, ANXA 16
(Tpomomolnoeig)

Tov AUyouaoTto tou 2020, to ZupBoUAlo AleBvwy AoyloTikwv Mpotimwv (2AAN) €£6waoe TPOMOMOLAOELG
ota npotuna ANXA 9, AAMN 39, AMXA 7, ANXA 4 kot AMXA 16, pe TIG omtoleg 0AOKANpwWVOVTAL OL EPYACLES
TOU avadoplKA UE TIG ETUMTWOELS TG avapdpdwong Twv dtatpamnellkwy emitokiwv davelopol ot
XPNHATOOLKOVOULKH TIAnpodOpnan. OLTPOTIoNoLN oL TIPOBAETIOUV TPOCWPLVEG SLEUKOAUVOELG OL OTIOLEG
OVTLLETWTL{OUV TIG ETUMTWOELG OTN XPNMOTOOLKOVOULKA TTANPodOpnon otay £va SLatpamnellko eMLTOKLO
Savelopol avtikabiotatal pe éva eVOUAAOKTLIKO ETLTOKLO 06OV UNSEVIKOU KLVSUVOU. ZUYKEKPLUEVQ, OL
TPOTIOTOLN OELC TIPOPAETIOUV LA TIPAKTLKY SLEUKOAUVON yla TN AOYLOTIKI QVTLUETWILON oAAQywV OTh
Baon mpoodLoplopol TWV CUUPATIKWY TAUELNKWY POWV XPNHOTOOLKOVOULKWY TIEPLOUCLAKWY OTOLXElWY
KOL UTIOXPEWOEWVY, OTALTWVTOC TNV TIPOCAPHOYN TOU TIPAYHOTIKOU ETLTOKIOU, OMWC Yivetal otnv
nieplmtwon aAlayrg oto MITOKLO ayopds. EMUTAEOV, OL TPOTIOTIOLNCELS ELCAYOUV SLEUKOAUVOELG yLa TN
pn SLakomn TwvV oXECEWV avTlotabulong, cupnepAapBavopévng Ulag mpoowpLvrg dteukoluvong amnd
™V amnaitnon SLaKpLTAG aVayVWOoLUOTNTOCG eVOC eVAANAKTIKOU £mitokiou oxedov undevikou kivduvou,
Tou TtpooblopileTal w¢ avtlotabuLon evog otolyeiou KvSUvou. AKOLN, OL TPOTIOTIOLCELG ELGAYOUV OTO
AMNXA 7 «XpnUATOOLKOVOULKA MéEoa: VWOTOMOLOELG» TIPOCOETEC YVWOTOTOLCELG TIOU ETLTPETIOUV
OTOUG XPNAOTEC TWV XPNHOTOOLKOVOULKWY KOTOOTACEWY VO KATOVONOOUV TIG EMUIMTWOEL, TNG
ovapopdwong Twv Slatpamellkwy EMITOKIWY Savelopol oTa XPNUATOOLKOVOMLKA HECO Kal OTh
oTpaTNYLKNA Slaxeiplong KvEUVWY TNG OLKOVOULKAC ovTotnTag. OL TpomomnoLoelg Sev anattovyv amnod tny
ovtoTnTa va avapopdwaoeL TIG TponyoUHEVEG TeploSoug avadopag.

H uwoBétnon tng avwtépw tpomomoinong 6ev elXe EMIMTWON OTIC OLKOVOULKEG KOTOOTACELC TNG
Etatpeiag.
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e AMNXA 16 MwoBwoelg-Ekntwoelg evolkiou mou oxetifovral pe tov Covid-19 (TpomomnolnosLg)

H tpononoinon epopudletal, avadpoukad, yla €TNoLeC MTEPLOSOUC avadopag Mmou EEKLVOUV TNV N LETA
v 1n louviou 2020. Emutpémnetal n vwpitepn edappoyr, cuUTEPAOUBAVOUEVWY KOL TWV OLKOVOULKWY
KOTOLOTAOEWV TIoU SeV £X0UV aKOUN eYKPLOEeL yla €kdoon katad tnv 28" Maiou 2020. To ZAAN tpomonoinos
TO POTUTIO ANMAAAACCOVTOG TOUC LOBWTEG Ao TNV ehappoyr) TWV analtioswy Tou AMNXA 16 avadopikd
UE TN AOYLOTLKN TPOTOToiNoN¢ HiocBwoNg yla EKMTWOELS EVOLKIOU TTOU TIPOKUTITOUV WG QLLECT CUVETELN
¢ mavénuiag Covid-19. H tpomomoinon mapéxel mPaKTLK SLEUKOAUVON OTOV UIOBWTH VO AVTLUETWTTIOEL
AOYLOTIKG omoLadnioTe aAAayn 1 EKTITWON Ml OBWUATWV w¢ cuvEémela tou Covid-19, pe tov idlo Tpodmo
Baoel Twv amattrioewv tou AMXA 16, eav n aAhayn ) Ekntwaon dev Bewpeito Tpomonoinon tng Hicbwaong,
edpboov mAnpouvtal 6Aeg ol akOAouBeg polmoBEaeLc:

e H aMayn ot MANPWUEG HLoBwudtwy odnyel oe avabBewpnuévo avtaAlayua mou eival
OUCLOOTLKA (810 HE 1 ULKPOTEPO MO TO OVTAAAQyUA yla To HioBwpa apéowd mpLv amnoé tnv
aMayn,

e  OmnolLadNmote Pelwon oTLg MANPWUESG MLOBWUATWY eNMNPedlel MANPWHES TTou odellovtal TV
A TpLv amo tv 30" louviou 2021,

e Agv UTtApPYEL oUCLOOTLKN aAhayr o€ dAAouc 6pouc Kal tpolnoBEoelg tng Hicbwaong

Ol tpomomnoloelg Sev elyav EMIMTWON OTLG OLKOVOULKEG KATAOTAOELG TNG ETaupeiag.

e Anodacn t™¢ Emutponng Awepunvewwv twv AMXA, mepi g «Katavour mapoxwv oeg
nepLodoug unnpeoiag (AAN19)»

H Emutpomnn Alepunvelwv twv AleBvwv Mpotunwv XpnUaToolKovopLkng Avadopdg e¢€dwoe tov Mdalo
Tou 2021 TNV 0pLOTLKN anodaon nuepnolag Statagng umd Tov TitAo «Katoavoun mapoxwy os mepLodoug
unnpeoiag (AAM 19)» otnv omoia mepllapBavetal eMeEnynUOTIKO UAIKO avadoplkd LE TOV TPOTO
KOTOVOUNC TWV TIAPOXWV OE TIEPLOSOUC UTINPECLAC ETIL CUYKEKPLUEVOU TIPOYPAUUATOC KaBopLopEVWY
Tmapoxwv avaloyou ekeivou Tou opiletol oto dpBpo 8 tou N.3198/1955 w¢ mpog TNV Tapoxn
anolnuiwong Aoyw ouvtaélodotnong (to «Mpoypaupa Kaboplopévwv Mapoxwv tou Epyatikou
Awaiou»). OL ev Aoyw eme€nynuatikéc TAnpodopieg Sladopomololv Tov TPOMO HE TOV OMOoio
edapuolovrav, otnv EAAASa, kKatd To mape OOV ol BaoLKEG apXEC Kl oL Kavoveg Tou AAM 19 wg npog to
BEUa AUTO, KOL KATA CUVETELD, cUpdpwva Pe Ta 6oa opilovtal oto “IASB Due Process Handbook
(map.8.6)”, oL OLKOVOULKEG OVTOTNTEG TTIOU CUVTACOOUV TLG OLKOVOULKEG TOUG KOTOOTAOELG oUWV e
o ANXA amatteitol va TpomonoLjoouV avaloya tTnv AoyLoTiki Toug MoALTikA w¢ pog To B£pa auTo.
Baosl Twv avwTtépw, n edappoyn TG we avw anoddaong Ba yivel cUpdwva pe Tig ap. 19-22 tou AAM 8
WG PeTaPoAn AOYLOTLKNAC TIOALTIKAG.

H enintwon anod tnv ebappoyn tg ev Adoyw Anddaong mapouvotdletal otnv Inpeiwon 2.3.

2.2 Néa Npotuna ta onoia 8gv £xouv teOel o edappoyr)

EKTOG Twv mpotUnwy mou avadépbnkav avwtépw, N Eupwmaikn Evwon €Xel ULOBETACEL TIG KOTWTEPW
TPOTIOMOLAOELS POTUTIWV TWV OTIOLWV N edapuoyr €lval UTIOXPEWTLKA Lol XPNOELG HE EvopEn UETA TNV
1.1.2021 kat dev €xouv edapuootel mpowpa amno tnv Etatpeia.

e AMXA 10 Evornownpéveg Otkovopkeg Kataotdoelg kat AAN 28 Enev8UOELG O ZUYYEVELG ETLYELPHOELG
Kot Kowonpagieg - Tponmonoinon: NwAnon R €l0popd MEPLOUGLAKWY OTOLXELWV METAEU €VOG
EMEVOUTH KOl TG CUYYEVOUG TOU ETALPELAG | TNG Kolvompagiag Tou
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OL TPOTOTMOLAOELC AVTIUETWTL{OUV L0 AVOYVWPLOUEVN OCUVETTELO LETOED TWV amalthoswyv Tou AMNXA 10
KoL eKelveg Tou AAT 28, yLa TNV QVTLLETWIILON TNG TWANGCNG 1 TNG EL0DOPAG TWV TIEPLOUCLAKWY OTOLXELWV
METAEL TOU emevduT KOL TNG OUYYEVOUG TOU £TOLPEiag N TNG Kowormpafiog tou. H KUPLO. CUVERELD TWV
TPOTMOTIOLNOEWV €lval OTL éva TIANPEG KEPSOG 1 N {nuia avayvwplletal otav n cuvaAlayr meplthapPavel
pLa emiyeipnon (eite oteyaletal os pLo Buyatpikn gite oxt). Eva pepiko k€pdog i n {nuia avayvwpiletal
otav n cuvaAlayn nepthapPavel otolyeia evepynTikol TTou 8V GUVLOTOUV ETLXEIPNON, AKOUN KOL AV Ta
otoela autd oteyalovtal oe Buyatpikr. To AskéuBplo tou 2015 to YAAM avéBale e’ adpLOTO TNV
nuepopnvia ebpappoyrnc Tng TPOMONMOLNCoNG AUTAG, OVAUEVOVTAG TO ANOTEAECHO TOU £€PYOU TOU YyLO TN
uEBodo TG Kabapng B€ong. OL tpomomnolnoelg Sev €xouv akoun uloBetnBel and tnv Evpwnaikn Evwon.

H Etatpeio e€etalel tnv emimtwon mou Oa €xel n ULOBETNON TWV OVWTEPW TPOTIOTOLCEWY OTLG
OLKOVOULKEG TNG KATOOTACELC.

e AAN 1 Napouociaon twv Owovopkwv Kataotdoswv: Tafvopnon twv YMOXPEWOEWV WG

BpayunpoBeoueg i MakponpdoBeopeg (Tpomonouoeig)
Ol tpomomnolnoel epapuolovtal yla ETAOLEG AOYLOTIKEG TeEpLOSOUG TIOU EEKLVOUV TNV f HETA tnv 1
lavouapiou 2022 evw emLTpEnetal vwplitepn epappoyr. Qotdéoo, Adyw tng mavdnuiog Covid-19 to ZAAM
avéBale TNV nuepopnvia epapuoyng kata éva £tog, dnAadn amo tnv 1n lavouapiou 2023, divovtag
TIEPLOCOTEPO XPOVO OTLE ETALPELEC v TTPOadLopioouV TUXOV dAAAYEC OTNV TAELVOUNON TWV UTIOXPEWOEWV.
OL TPOTIOTIOLNOELG £XOUV OTOXO TNV EMITEVEN CUVEMELAG OTNV £OPUOYN TWV ATIOULTCEWV TOU TPOTUTIOU,
BonBwvrtag Tic eTalpeieg va kabopioouv Katd Mdoo 0 SAVELOUOG KAl oL AOUTEG UTIOXPEWOELG e aB€Baln
nUepopnvia dtakavoviopol TaflvopouvTal w BPaxUTPOBECUES 1) LOKPOTIPOBECIEG UTIOXPEWOELS, OTNV
Katdotaon Owkovopikng Oéong. OL TPOTIOMOLNOELG EMNPEAIOUV TNV OPOUGCLOON TWV UTIOXPEWOCEWY OTNV
Katdotaon OwovouLlkng ©€ong, evw Sev TPOTIOTOLOUV TIC UDLOTAUEVEC AMALTAOELG avadOopLKA PE TNV
ETULUETPNON N TO XPOVO aVOyVWPLONG EVOC TTEPLOUCLAKOU OToLXELOU, UTIOXPEWONC, E0080U 1 £€660UL 1 TLG
YVWOTOTOLNOELS €Ml Twv otolxelwv autwv. Emiong, ol tpomomoiwoelg Sleukpvilouv TIG OMALTAOELG
TafLVOUNoNG yLo To Savelopod, Tov omolo pmopel va Slakavovioel pia etatpeia ekdLE0VTOG GUUUETOXLKOUG
tithouc.

Tov NoéuPplo tou 2021, to ZAAM e€€dwae £va pooxESLo €kBeong To omolo SleukpLvilel tnv Talvounon
TWV UTIOXPEWOCEWV TIOU UTIOKELVTOL OE OPOUC CUUUOPpDWONG O NUEPOUNVIA LETAYEVEDSTEPN TNE TEPLOSOU
avadopdc. Ebikotepa, To IAAM MPOTELVE TPOTIOMOLNOELS TtepLlopLopEVOU Ttediou oto AAM 1, ol omoleg
avTLOTpEDOUV TIG TpoToOTMOLNoeLl Tou 2020 mou amattolv amd TIC OVIOTNTEG VO TAELVOUNCOUV WG
BpaxumpOBeoUEG, TIC UMIOXPEWOELG TIOU UTIOKELVTAL O THPNON 0pwV CUUHOPGWONG, HOVO EVTOG TWV
eNoOpevwy SwoeKa UNVWV PETA TNV Tiepiodo avadopdg, edv oL 6pol cuppopdwaong Sev MAnpoULVTaL OTo
TéNOG TNG MepLodou avadopds. OL MPoTAoeLg adopoUV OTO Va TAPOUCLA{OUV OL OVIOTNTEC EEXWPLOTA TLG
LOKPOTIPOBECECG UTIOXPEWOELC TIOU UTIOKELVTOL OE THPNON OPWV CUUHOPPWONG EVTOG Swdeka Lnvwy amd
v nepiodo avadopadg. Emmpoobitwe, Ba amattolvtal MPOCOETEC YVWOTOMOLAOEL OTAV Ol OVTOTNTEG
Sev TNPoUV Toug 6POUG CUHUHOPPWONG 0To TEAOG TNG MEPLOSou avadopds. OL mpotdoslc Ba teBouv ot
LoxL yLa €TNOLEC TEPLOSOUG avadopdc ou Eekvolv TNV R HeTA TNV 1n lavouapiou 2024 kol Ba mpemel
va epopuooTtolV avadpoptkd cUpdwva pe To AAM 8, evw ETITPENETAL N Vwpitepd epappoyr). To TAAM
MPOTELVE £Tiong, TNV avaBoAr Tng €vapéng LoxVog Twv Tpomomnolloswv Tou 2020 avadoplkd Ue TV
TofLVOUNON TWV UTIOXPEWOEWY WG BpaxumpoBeopeg 1 HaKpompoBeopeg, UEXPL TNV edappoyr Twv
TPOTACEWY Tou TPooxESlou £€kBeong. OL TPOMOMOLACELC CUUMEPIAAUPBOVOUEVWY TWV TIPOTACEWV TOU
nipoox€Slou €kBeong Sev €xouv akoun voBeTnOel amod tnv Eupwnaikn Evwon.

H Etaipeia e€etalel TV eminmtwon mou Ba £xeL n ULOBETNON TNC AVWTEPW TPOTIOTIOLNONG OTLG OLKOVOULKEG
NG KATO.OTACELC,.
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e ANXA 3 Zuvevwoelg Emyeprioewv, AAMN 16 Evowpateg Akiwvntomouioelg, IAS 37 NpoPALYelg,
EVOEXOMEVEG UTIOXPEWOELG KOl EVOEXOUEVA TTEPLOUCLAKA otolyela kat Etrioleg AvaBaduiosig 2018-
2020 ANXA (Tpomomnownoeig)

OL tpomomnolnoel epapuolovtal yla €TAOLEG AOYLOTIKEG TeplOSOUG TIOU EEKLVOUV TNV f HETA tnv 1

lavouapiou 2022, evw emutpénetal vwpitepn sdpapuoyr. To IAAMN e€€dwoe, meploplopévou mediou,

TPOTOTIOLHOELC OE TTPOTUTIA, WG KOTWTEPW:

e AMNXA 3 Zuvevwoelg EMYEPOEWV: Ol TPOTIOMOLNOELS ETLKALPOTOLOUV Wit TAPOOUT TOU
ANXA 3 oto Evvolohoyikd MAaiolo yia XpnUoTtoolkovoulkeég Avadopeg xwpic aAlayr oTig
AOYLOTIKEC QTTALTAOELG TOU TIPOTUTIOU YLOL CUVEVWOELG ETILXELPHOEWV.

e AAN 16 Evowpateg AKLVNTOMOLAOELG: OL TPOTIOTIOLNOELG ATIAYOPEVUOUV TN HELWON TOU KOOTOG
TWV EVOWHOTWY OKLVNTOTIOLOEWV [LE TTIOCA TTOU AaplBAvovTat and tnv mwAnon otolxeiwv mou
TIAPAYOVTOL EVW N €TALPELD TIPOETOLUALEL TO TIEPLOUGCLAKO OTOLXElO yla TNV TpoopllOpevn
xpnon tou. Ta €coda amo TIC MWANOCEL( KAL TO OXETLKO KOOTOG avayvwpilovial ota
anoteAéopata.

o AAN 37 NpoPAEPeLg, eVOEXOUEVEG UTIOXPEWOELG KOL EVOEXOUEVA TIEPLOUCLOKA OTOLXELO: OL
Tpomonolioelg mpocdlopilouv TG Samdveg ekmAnpwong ULag ovupaocng, oto mAaiolo tng
afloAoynong tnG cupPBacng eav eival emayxdng.

e MuwKpEG TpomomoLnoelg dlevepynbnkav ot Etnoieg AvaBaduiosic 2018-2020 oto mpotuna
ANXA 1- NMNpwtn Edappoyn twv AteBvwv Mpotunwv Xpnuoatootkovouiking Avagopdg, oto
ANXA 9-Xpnpatoowkovoukd Méoa, oto AMNA 41-Tewpyia kal ota evSelKTIKA mapadeiypata
Tou cuvodeuouv to AMNXA 16-MieOwoeLg

H Etaupela e€etalel TV eminmtwon mou Ba €XeL n ULOBETNON TNG AVWTEPW TPOTIOTIOLNONG OTLG OLKOVOLKEG
NG KOTOOTAOELC,.

e ANXA 16 MioBwoelg-EKNTWOELG EVOLKiou tou oxetifovral pe tov COVID-19 petda tnv 30n louviou
2021 (TpomomnotroeLg)

H tpomnomnoinon epappoletal oe €THOLEG AOYLOTIKEG TIEPLOSOUG avadopag ou EEKLVOUV TNV 1] LETA TNV 1n
Ampliou 2021, evw eMUTPENETOL vwpitepn edappoyr), CUUMEPIAOUPAVOUEVWV TWV OLKOVOULKWY
KOTOOTACEWY TIOU SV €Xouv aKOUN gykplBel yla £€kdoon katd tnhv 31" Maptiou 2021. Tov Mdptio tou
2021, to IAAN Tpomomnoinoe Toug OPOUC TNG MTPAKTIKAG SLEUKOAUVONG TIOU TIAPEXETOL OTOV ULOBWTH va
OVTLUETWTTLOEL AoYLOTIKA omtoladrmote al\ayn 1 EKItwon eni Lobwpdtwy wg cuveneta tou Covid-19, pe
Tov (610 Tpomo Baoel Twv analtioewyv Tou AMXA 16, edv n aAlayn 1 ékntwon dev Bewpelto tponomnoinon
™¢ piocBwong. Me Bdon tnv Tpomormnoinon, n MPAKTIKA SleukoAuvon epappoleTal ylo LELWOEL, OF
TANPWHEC LLOBWUATWY KAl EMNPEAlel MANPWUEG TToU odeilovtal Tnv N ipLv amo tnv 30" louviou 2022,
edpbdoov mAnpolvTaL oL UTIOAOLTIEC TPOUTIOBECELS TNG TIPAKTIKAG SLEUKOAUVEONC.

H Etaipeia e€etalel tnv eminmtwon mou Ba £XeL n ULOBETNON TNE AVWTEPW TPOTIOTOLNGONG OTLG OLKOVOULKEG
NG KATOLOTACELC,.

e AAN 1 Napoucioon Twv Owovoulkwv Katactdoewv kat AfAwon Mpaktikng AMNXA 2: l'vwaotonoinon
TWV AoyLoTikwv MoAtikwv (TPOomomnoL|oeLg)
OL TPOTIOTOLAOELG LOXUOUV yLa £TNOLEG AOYLOTIKEG TTEPLOSOUC TTou EgKvouy TNV 1 Petd tnv 1 lavouapiou
2023, evw emiTpEnetol vwpitepn edappoyn. OL TPOMOMOLACELC TTapEXOuV KaBodrynaon OXETIKA e TNV
edappoyn kplong ent TG oNUAVIIKOTNTAG OTLG YVWOTOTIOLROELG AOYLOTLKWY TIOALTIKWY. UYKEKPLUEVQ, OL
TPOTOTMOLACELS AVTLKOOLOTOUV TNV QTALTNON YVWOTOMOLNONG «ONUAVILKWY» AOYLOTIKWV TIOALTIKWV LE TNV
oanaitnon yvwotonoinong «ouclwdwv» AoyloTikwv ToAlTikwy. Emiong, mpootiBevral odnyieg kot
eneénynpotka apadelypota otn AnAwon Mpaktikng yio va Bondrnoouv otnv edpappoyr] The £vvolag Tou

SeAiba 22 and 48



Cepal Cepal Hellas A.E.AAAM. OIKONOMIKES KATASTAZEIZ THZ 31.12.2021

ouclwdoug Katd TN SLEVEPYELO KPLOEWV OTLG YVWOTOMOLAOEL AOYLOTIKWY TIOALTLKWY. Ol TPOTIOTIOLNOELG
Sev €xouv akopn uloBetnBel amo tnv Eupwmnaikn Evwon,.

H Etawpeia e€etalel tnv enintwaon mou Ba €L N ULOBETNON TNEG AVWTEPW TPOTIOTIOLNGCNC OTLG OLKOVOULKEG
TNC KATAOTAOELG.

e AAM 8 NAOYLOTIKEG TIOMTIKEG, AAAQYEG OTLG AOYLOTIKEG EKTLUNOELS Kot opaApoata: OpLoHOG TwV
AOYLOTIKWV EKTLUNOEWV (TPOTTOTOLNOELG)

OL TpomoToLNoELg TiBevTal o LOXU yla €THOLEC MepLOSoug avadopdg mou EeKvouv TNV 1 UETA TNV 1n
lavouapiou 2023, evw EMLTPEMETAL VWPLTEPA edap oy KAl LoXUOUV yLa aAAAYEG OTLG AOYLOTLKEG TIOALTIKEG
KoL aAAayEC O AOYLOTIKEG EKTLUNOELG TIOU TIPOYHATOTOLOUVTOL KATA 1 HETA TNV €vapén autng tng
nieploSou. OL TPOTIOTOLNCELG ELOAYOUV VEO OPLOMO TNG AOYLOTLKNG EKTIUNONG WG VOULOUOTLKA TIOOA OTLG
OLKOVOULKEG KOTOOTACELS TIOU UTOKEWTAL ot afePatdtnta empérpnong. Emiong, oL TpomomoLnoeLg
Sleukpvilouv moleg eivat oL AAAAYEC OTLG AOYLOTLKEG EKTLUNOELG KoL TIWG SLad€pouv armo TiG alayEG OTLG
AOYLOTLKEC TIOALTIKEG Kalt TIG SLopBwoelg AaBwv. OL Ttpomomnolroelg dev £xouv akoun uloBetnBel amd tnv
Eupwmnaikn Evwon.

H Etaupeia e€etalel TV eminmtwon mou Ba €XeL n ULOBETNON TNG AVWTEPW TPOTIOTIOLNONG OTLG OLKOVOLKEG
NG KATOOTACELG,.

e AAN 12 AvaBalopévn popoloyia OXETI{OMEVN HE MEPLOUOLOKA OTOLXELD KOLL UTIOXPEWOELG OTIO Lo
MEHOVWHEVN cuvaAdayn (TpomonolioeLg)

OL tpornomnotroelg ebappdlovial yla €Toleg AOYLOTIKEG TeEPLOSOUC ToU EeKWVOUV TNV N META tnv 1
lavovapiou 2023, evw emutpénetal vwpitepd edappoyr). Tov Mdio tou 2021, to IAAMN e€édwoe
TPOTIOTOLHOELG OL oTtoleg Teplopilouv to nedio edappoyng TnG e€aipeon apXLKAC avayvwpLong Tou AAM
12 kot koBopilouv TOV TPOTO LE TOV OTMOLO Ol ETALPELEC TIPEMEL VA QVTLUETWILOOUV AOYLOTIKA TNV
avaBariopevn dopoloyia oe cUVOANAYEC OTIWG ULOBWOELG KL UTIOXPEWOELS TIOPOTIALOHOU. ZUUdWVA LE
TLC TPOTIOTIOLNOELG, N apXLkh galpeon avayvwplong 8ev LoXVEL ylo GUVAANOYEG TIOU, KATA TNV aPXLKH
avayvwplon, dnpoupyouyV ioeg GpopoAoyNTEEC KAl EKTIECTEEG TPOCWPLVES SladopEg. loxUel povo dv n
ovayvwplon evog TeploucLakoU oTtolxeiou piocBwong kal umoxpéwong MHicbwong (f umoxpewaong
TAPOTIALOOU KOl TIEPLOUGCLAKOU OTOLXElOU TIOPOTMALOHOU) Snuloupyel MpoowpLveg Stadopeg ou dev
elval loeg. OL tpomomnolnoelg dev €xouv akopn uloBetnBel amod tnv Evpwnaikn Evwon.

H Etaupeia e€etalel TNV eminmtwon mou Ba £XL N ULOBETNON TNG AVWTEPW TPOTIOTOLNGNG OTLG OLKOVOULKEG
NG KOTOLOTACELC,.

2.3 MetaBoAEg oTig AoyLOTIKEG APXEG

H Emwtponn Alepunvelwv twv AMNXA g€€dwoe Tov Mato tou 2021 tnv opLoTIK amodocon NUEPNOLOG
SLatagng umod tov Titho «Katavopn mapoxwv os meplodoug unnpeoiag cuudwva Pe To AteBvEG AoyLOTLKO
Mpotumo (AAM) 19», otnv omoia meplthappdavetal emeénynUatikd UVALKO avadoplkd LE Tov TPOTO
KOTAVOUNC TWV TOPOXWV O TePLOSOUC unnpeoiag €Ml CUYKEKPLUEVOU TIPOYPAUHUATOC KABOPLOPEVWY
TIOPOXWV.

Me Baon tnv w¢ avw Anodaon Stadoporoleital o Tpdmoc e Tov omnoio ebpapudloviav yla mapopoLa
mAava otnv EAMGSa, oL Baotkég apxEg tou AAM 19 we mpog To B€pa auTo, Kal KATA CUVETEL, CUUGWVOL
pe to 6oa opilovtal oto “IASB Due Process Handbook’’(map. 8.6), Ol OLKOVOWLKEG OVIOTNTEC TOU
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OUVTAOOOUV TIC XPNUOTOOLKOVOUIKEG TOUC KATAOTAOEL oUpdwva pe ta AMNXA oamatteitalr va
TPOTIOTOLHCOUV aVAAOYQ TNV AOYLOTLKI TOUG TIOALTLKI) WG T(POG QUTH TNV amodaon.

H edappoyn tng ev Adyw opLotikng Alodacnc amno tnv Etalpela, £xel wg anotéAeoua N KATAVOUR TwV
TAPOXWV va yivetal ota teAevtaia 16 £€tn mpwv thv nuepounvia cuvtaélodotnong Twv pyalopEvwy
oUUPWVA LE TO LOXUOV VOULKO TTAAioLo Kal AapBavovtag umoPLy Tig mPOoBeTEC CUUPBATIKEC UTIOXPEWOELC
oUUPWVA HE TLG AVTIOTOLYEC CUANOYLKEC CUUBAOELC.

Baoel Twv avwtépw, N edbappoyn TNG we AVw OpLOTIKNAC Altodaon €XEl QVTILETWTILOOEL WG HeTaBOAN
AOYLOTIKNG TIOMTIKAC, EdapuolovTag TNV aAlayr avadpopkad amo tnv évapén TnG MPWTNG CUYKPLTIKAG
TeEPLOdoU, cUpPwWVA PEe TG Tapaypddoug 19 - 22 tou AAM 8. H emidpaon and tnv edpappoyn TNG OPLOTIKAG
andédaong yLo KABe CUYKEKPLUEVO KOVOUAL TWV OLKOVOULKWY KOTOOTACEWV EMNPEALEL TNV KATAOTOON
Owovopkng 0éong tv 1.1.2020 kat 31.12.2020 kot tnv Katrdotoaon AmoteAeopdtwv Kal Aoutwv
ZuvoAlkwv Etoodnuadtwyv tng 31.12.2020.

H enidpaon tng epappoyng tng Anddpaong TnG EMLTPOT G SLEPUNVELWY TIOPOUCLATETOL TTIOPOKATW:

A. OakolouBog nivakag ouvoileLtnv enibpaon tng allayng AoyLoTikn G TOALTLKA G Tou AAM 19 otnv
KOTAOTOOoN XPNHATOOLKOVOULKAG B€ong Tng ETatpeiag kata tnv 1n lavouapiov 2020:

Anoonacpa anod tnv Kataotaon XpnoTtoolKoVoORLKAG B€ong

AAN 19 01.01.2020

Mooa o€ yiAtadec Eupw 31.12.2019 , ,
MNpocappoyég | AvaBewpnuévo

Mn kukAodopoUvta MEPLOUCLAKA OTOLYELDL

AvoBaAAopeveC POPOAOYLKEG ATTALTAOELG 2.440 (86) 2.354
16w ke aAata
AmoteAéoparta €LG VEO (10.526) 273 (10.253)

MaKpoTnpOOEGUEG UTIOXPEWOELG

YTOXPEWOELG TAPOX WV MPOCWTILKoU Adyw ££660U

. , 431 (359) 72
amo tnv umnnpecia

B. O akdhouBog mivakagouvolileltny emidpaon Tng aAAayr g AOYLOTLKNC TTOALTIKAG Tou AAM 19 otnv
KOTAOTOON XPNUOTOOLKOVOULKAC B£0N¢ KoL OTNV KATAOTOON QMOTEAECUATWY KAl AOUTwY
OUVOALKWVY £l00SNpatwy TG ETatpeiag katd tnv 31n AskepPBpiov 2020:

Anoonacpa anod TV Kataotaon XpnLoTooLKOVOULKAG B€ong

AAN 19 31.12.2020

Mooda og yAtabec Eupw 31.12.2020 , X
Npooappoyég  AvaBswpnuévo

Mn kukAodopoUvTa TEPLOVGLAKA OTOLXELDL

Yrnepaia 9.602 (2.817) 6.785
AvoBaAAOpEVEC POPONOYLKEG ATTALTAOELG 4.906 (1.012) 3.894
161 kedaAata

AmoteAéoparta €L1G VEO (14.173) 385 (13.788)

MaKpOoTmpOOEGUEC UTIOXPEWOELG
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YMoxXpeWOoELG TAPOX WV MPOoowTttkoU Adyw ££660u

, , 5.703 (4.214) 1.489
Qo tnv umnpecia

Andonaopa and tnv Kataotaon AnoteAsopudatwy Kot Aoumwv ZuvoAikwv Etcodnuatwv

1.1.2020 ANN 19 1.1.2020
31.12.2020 AvVOITPOCAPUOYES 31'12'202(,)
AvaBswpnuévo
Mooa o€ xlAiabdeg Eupw
ApoLBég kat €€0da Mpoowrikol (17.405) 127 (17.278)
D bpog eLoodnNuaTog 1.248 (31) 1.217
Avaloylotikd k€pdn/(InULEC) uTtoXPEWCEWY (15) 20 5

KaBOPLOUEVWY TIOPOYWV
AvopaAlopevog Popog  emi Twyv
QVOAOYLOTIKWY KEPSWV/(INULWV) UTIOXPEWCEWY 4 (5) (1)
KOBOPLOPEVWV TTAPOY WV

Avadoplkd pe Tn xpron mou €Ange tnv 31" AekepPplou 2020, n Etalpeia mpoodpuoos avadpopikd ta
TIOOG TIOU OVayVWPLOTNKAV KATA TV nuepounvia thg amoktnong tou KAadou Mn EEumnpetoUpevwy
Aaveiwv («KAadog¢ MEA») tng Alpha Bank yla va avtikatontpioel Tig véeg MAnpodopleg OXETIKA UE TV
MeTaBoAr tTwv apyxwv Tou AleBvolg Aoylotikou Mpotumou (AAN) 19 «MNoapoxEg os epyalOUEVOUG», E
anotéAeopa Thv pelwon tng unepatiog katd €2.818 LA, (BAEme eniong Znueiwon 3).

2.4 Metatpomnn otolXeiwv o€ §€vo VOULoHA

Ta otolyela mou mepltlapPavovtal otlg OLKOVOULIKEG KOTOOTAOELS OMOTLUWVIAL OTO VOWULOUO TOU
TPWTEVOVTOG OLKoVopLkoU TieplBaAAovtog oto omoio Spaoctnplomoleital n Etatpeia (Aettoupyiko
voulopa), To omolo eival To Eupw. OL cuvallayEg os E€va vopiopata HETATPEMOVTAL O Eupw, PE TN
XPNOoN TWV LOOTLULWY TIOU ATOV O oYU KOTA TNV nUeEpoMnvia twv ocuvaAloaywv auvtwv. Katd tnv
nuepopnvia ovvraéng twv OlKoVoUIKwY Kataotdoswy, T VOULOUATIKA OTOLXELO TOU EvePYNTIKOU Kol
nadnTikou Tou ival ekppacuéva o GAAA VOULOUOTO, ATOTLULWVTAL OTLG CUVOAAQY LOTLKEG LOOTLULEG TNG
nuepopnviag auvtic. Ta KkEPSn kat Inuieg amd ouvaAlaypatikéG Sladopég ToU TPOKUTITOUV,
KOTOXWPOUVTOL OTO XPNHUATOOLKOVOULKA amoteAéopata tng Kataotaong AmMoteAeopdtwy Kat Aomwv
JuvoAlkwV ELoodnpdtwy avaAoywe thg U ToUC (MIOTWTLKEG ) XPEWOTLKEG CUVAANAYLOTLKEC SLadOopEC
avtiotoya).

2.5 Aula TEPLOUCLOKA CTOLXELQL

NOYLOULKO

To TPOYPAUUOTA AOYLOULKOU OMOTLUWVTAL 0TO KOOTOG KTHOoNG UELOV TIC CUCOWPEUUEVEC ATIOCRECELC KLl
TUXOV amopslwoelc. Ot armooBoslc Slevepyouvrtal pe t pEBoSo NG otabepng amdoPeonc KaTd TN
SLapkela tnC WhEALUNG {wNG Twv OToXElWV autwy, Tou eival 1-10 €tn. Ie mepimtwon nwAnong evoc
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QUAOU TIEPLOUCLAKOU OTOLXELOU, KOBWE Kal OTav 8eV aVAUEVOVTAL OLKOVOULKA 0dEAN yia tnv Etalpla
SLOKOTITETAL N OVAyVWPLON TOU AOYLOLKOU.

TupBaosig Alaxeipiong

OL oupBaoelg Staxeiplong adopolv ot cupBacelg mou cuvade n Etalpeia pe tnv Alpha Bank oto
mAaiolo tn¢ anoktnong tou KAadou Mn E€umnpetoupevwy Aaveiwv («KAadog MEA») tng Alpha Bank tnv
1 AskepPpiov 2020. O Khadog MEA amoteAeital amnod tig Movadeg Alaxeipiong Mn E€umnpetolpevwv
Aavelwv Alavikig kot Emiyelpnuatikng Tpamellkng tng Alpha Bank.

Ot ev AOyw cUPPACELG TANPOUV Ta KpLTrpla avayvwplong tou AAM 38 wg Aula MEPLOUCLOKA OTOLXELa Kall
oL anooBEoelg unohoyilovtal pe tn otabepn péBodo katd tnv Stdpkela tng TVpPBaong Ataxeiplong n
omoia yla ta xaptopuAdkia Galaxy eival 10 £tn kat yia 1o xaptoduAdkio tng Alpha Bank eival 13 €tn.

2.6 Evowpata mayla mePLOUOLOKA OTOLXEL

Ta evowpata mayLa ansilkovilovral otnv aflo KToew, LELWUEVN LE TIG CUCCWPEU LEVEG ATIOOBETELG KOl
TL CUCCWPEUEVEC ATIOMELWOELC.

MeTayeveéoTtepeg SamAvVeC KOTAXWPOUVTAL 0 eMaVENon TNG AOYLOTLKN G aglag Twv eVoOWHATWY Tayiwv N
WG EeXWPLOTO MAYLO, LOVOV KATA TNV €KTOON TIOU OL SATIAVEG AUTEG AUEAVOUV TA LEANOVTIKA OLKOVOULKA
od€AN TIOU AVOEVETAL VO ELOPEUCOUV ATIO TNV XProN ToU Maylou OToLXELOU KOl TO KOOTOG TOUG Umopet
va empetpnBel aflomota. To KOOTOC EMIOKEUWYV KOL CUVTINPNOEWV Kataxwpeital otnv Katdotaon
ATIOTEAECUATWY OTAV TPOYLLOTOTIOLELTAL.

Ol anoocPBéoelc Twv evowpaTwy mayilwv umoAoyilovtal pe tn otabepr HéBodo, katd tn SlapKela TG
wohEALUNS {wng Toug mou eivat 3-10 £1n.

Katd tnv mwAnon eVoWHOTWY 0KLVNTOTONOEWV, oL SLadopEC LETALY TOU TLUAHATOG TOU AapBAaveTal Kal
NG AOYLOTIKN G TOUG aflag kataywpouvtal we kKEpdN f Inuieg, otnv Katdotoaon AnoteAeopdTwvy.

2.7 MicOwoelg

Awalwpata xprong nayiwv

H Etalpeia avayvwpllel Sikalwpata Xpriong maylwv otnv evapén tng piobwong (tnv nuepounvia mou to
TIEPLOUCLAKO oToLXElo eival StaBEatpo mpog xpron). Ta Sikalwpata Xprong mayiwyv enyueTpouvTalL oTo
KOOTOG TOUC, HELWHEVO KATA TN CUCCWPEUPEVN amdoBeon Kal TNV anopeiwon g alag toug. To KOOTOG
TWV SIKALWUATWY XpRong mayiwv cupunepAauBAveL To TOCO TWV UTIOXPEWOEWY ULOBWOEWY TTOU £XOUV
OVAYVWPLOTEL, TIG OPXLIKEG APECO OUVEESEUEVEG OXETIKEG SATAVEG KAl TIC TANPWHEC ULoBwoswv Tou
£€ylvav tTnv N mpLv TNV nUepopnvia évapénc, HELWHEVEG KATA TO TTOOO TWV MPOCHEPOUEVWV EKTITWOEWV I
AAAWV KIVATPWV. EKTOG TwV MepUMTwoswv Omou n Etatpeia eival oxetikd BERatn 0tL To pobBwpévo maylo
Ba mepléABel otnv Katoxn Tou oto TéAog NG cUpPacng picbwong ta avayvwplopéva Sikalwpota
xpnong maylwv anocBévovtal pe tn otabepn HEBoSO KOTA TN HIKPOTEPN SLAPKELX LETAEY TNC WPEALUNG
{Wwn¢ Tou UToKEipevoU Taylou Kal Twv 6pwv TG cVLPPaoNG piobwong. Ta Sikalwpata Xpriong moyiwy
UTIOKELVTOL OE £AEYX0 TOpELWONG TC aflog Toug, ite KAOe éva EexwploTta eite wg povada dnuLloupylog
TOUELAKWV POWV.
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YTOXPEWOCELS LLoOWOoEWV

Kata tnv évapén tn¢ uicbwong, n Etatpeio avoyvwpilel UTOXPEWOELG LLOBWOEWVY (0EC e TNV Tapoloa
afla Twv PLOOwHATWY Katd TN OUVOALK Oldpkela tng ovupBoong HicBwong. OL MANPWHEG
oupnepthapBavouv Ta cuppatikd otabepd HIOBWUATA, HELWUEVA KATA TO TOCO TWV MPOOHEPOUEVWV
gmdotnoswy, HeTafAntd plobwpata mou eaptwvtal amd Kamowov Oeiktn, Kabwg Kal mood yla
TIANPW HEG UTIOAELUATLKA G aélag Tou avapévetal va mAnpwBouv. Ta pobwpata eniong neptAapBdavouv
NV T €€A0KNONC EVOC SLKALWULATOG OyopaC, Tou gival oXeTka BERato va e€aoknBel amod tnv Etatpeia
KoL TANPWHECG KUPWOEWV AUoNG pLag HicBwoaong, av ot 0pol cupPaocng deixvouv pe oxetikn BeBatdtnta
ot n Etalpeia Ba e€aoknoet to Sikaiwpa yla Abon. Ta petaBAntd pobwpata nou dev e€aptwvtol and
kamolov Seiktn, avayvwpilovtal wg €060 otnV TEPLOSO TIOU EMEPYETOL TO YEYOVOG | N ouvOnkn Kot
yilvetal n mAnpwun.

Ma va umoAoyioel TV mapovoa afla Twv MAnpwuwy, n Etatpeia xpnotponolel to Stadoplkod eMITOKLO
Savelopou (IBR) To omolo mpocdioploe Pacel oxetikig Lebodoloyiag mou €xel cuvtayBel. ZOpdwva pe
NV ev Aoyw peBodoloyla to opLakd emitoklo davelopol amoteAeital and To dBpolopa Tou Tocootol
avadopdg (reference rate) kot Tou TUOTWTIKOU TeplBwpiou (credit spread). To  emtokLo
avadopdg umoloyiletal pe Paon tov OTABULOUEVO HECO OPO TOU ABPOLOUATOC TWV MANPWUWY aVA
oUUPAON, TTPOKELEVOU VO UTIOAOYLOTEL TO OXETIKO €MLTOKLO HndevikoL Kwvduvou (risk free rate) evw yla
TNV EKTLINON TOU TLOTWTLKOU TieplBwpiou afloloyeital To TOTWTLKO TpodiA ¢ etalpeiag PACEL TG
TUOTOANTITLKN G 0ELOAOYNONG ELONYHUEVWV ETALPELWV TIOU BewpouvTal CUYKPLOLUEG e TNV eTAlpeila WG
npo¢ kKAado, Spaoctnplotnta kat péyebog. . Metayevéotepa tng €vapéng uiocbwong to mood Twv
UTIOXPEWOEWV HLOBWOoewV PpocauEAVETAL e £€060 TOKWVY KOl LELWVETOL HE TLG TIANPWHUECG LLOBWHATWY
TIOU Mpay atonolouvtal. EMUTA£éov, n AoyLOTIKN afla TWV UTTOXPEWOEWV ULOBWOEWY ETTAVOUETPATAL EAV
umapé&eL tpomonoinon otn cuppaon, 1 onoladnmote aAlayn otn SlapkeLa TG cUPBacng, ota otabepd
pobwpota ) otnv afloAdynon ayopdg Tou Teploucilakol otolyeiou. OL EMAVOUETPNOELS QUTEG
KOTOXWPOUVTOL OF L0 PO OTN ONPElWOn TWV SIKOLWUATWY XProng mayiwy w¢ LETATPOTEG.

BpayuxXpOVLEG oOWoELS Kal HoBwoelg mayiwv xapnAng agiog

H Etalpelo epappolel tnv e€aipeon OXETIKA HE TIG BpayuXpovieg HLoBwoelg (6nAadn HLoBwoelg
SLapKelag Hkpotepng N tong twv 12 unvwv , anoé tv nuepopnvia évapéng tng ouppaong picbwong,
omou &gv UTIAPXEL TO SIKAlwUO ayopdg Tou Tieploualakol otolxeiou). Emiong epapudlet tnv e€aipeon
OXETIKA e EpLOV OLaKA otolxeia xapnAng aflag (dnAadn atlag pikpotepnc Twy €5 YIALASwv). MANPWES
MLOBWUATWY yLo BpaxuxpovLeg Kal XapnAng atlag pobwoelg avayvwpilovtal wg £€oda pe tn otabepn
pUEB0SO Katd tn Sldpkela TG pioBwong.

2.8 Anopeiwon aglog pn XPNHOTOOLKOVOLLLKWY GTOLXELWV EVEPYNTLKOU

Ta evowpata mayla, To QUAQ TIEPLOUGCLOKA OTOLXELd, Ta SiKalwpaTa Xprong mayiwv kabwg Kat AAAa pn
KukAodopolvta otolxeia evepyntikol efetalovrtal ylo mibavr {nuia anopeiwong OmMote yeyovota
oAAQYEC OTLC TIEPLOTAOELG Seixvouv OTL N Aoylotikn afla pmopei va pnv ivat avaktiolun. To meploucLakad
otolyeia ou €xouv ampoadiloplotn wdéAlun {wn Kat n unepatia, dev amooBEvovTal Kal UTIOKELVTOL O
£\EYX0 OMOUELWONG ETNOLWG 1 KOL CUXVOTEPA EGV UTIAPXOUV CUYKEKPLUEVA YEYOVOTO Kol evdeifelc ta
omola va umodelkvlouv mbavh amopeiwon Twv otolxeiwv. H avaktiowun afla eival n peyaAltepn
peTatL Tne evAoyNC aflag, HELWHUEVNG KATA Ta £€06a TTWANCEWG KoL TNG TTApoUoas a€loG TWV EKTLUWUEVWV
MEANOVTIKWY TOMELOKWY POWV, OL OTMOLEC QVOUEVETOL VO TPOKUYOUV amd TNV OuVeXL{OUEVN
XPNOLUOTIOiNGoN TOU HEXPL TNV ATOCUPOHN TOU OTOLXEloU autou otn Aén tng wdEAlung {wng tou. H {nuia
NG anopeiwong avayvwpiletal 6tav n Aoylotikn afia urtepBaivel TNV avoKToLun.
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H Etawpeia efetalel oe kABe nuepounvia kAsloipotog lcoAoylopol Ta TEPLOUCLAKA TNG OTOLXELA yla
mBavég evdeifelg amopeiwong TG aflag Toug. T& QUTECG TIG MEPLTTWOELG OMOU N AoyloTiki afla sival
UEYAAUTEPN TNG AVOKTAOLUNG, N avtiotown {NULA AMOUEIWONC Tou, KOTAXWPEITAL OTNV KATACTAOoN
QTMOTEAECUATWY XPNONG.

AvTIAoyLopog {npiag amopeiwonc tng aglag mepLoUCLOKWY OTOLXELWV TTIOU AoyioBnke o mponyoU eva €T
VIVETAL HOVO OTAV UTIAPXOUV LKAVEG evOeifelg OTL N amopeiwon, 6ev UTTAPXEL TTAEOV 1 €XEL MELWOEL. ITIC
TIEPUTTWOELG LUTEG O AVTIAOYLOMOG TPAY LATOTOLE(TOL HECW TNEG KATAOTACNG AMOTEAECUATWY KOL AOLTTWV
OUVOALKWVY ELOOSNUATWY XPHong.

Kata tnv 31" AekepPBpiou 2021, n Etalpeia mpaypatonoinos Tov Tolo EAeyxo amopeiwong tng agiag tng
unepaiag xpnolponolwvtag t HEBodog amotipnong npoefodAnUévwy TOUELOKWY POowV Kal Tn HéBodo
Qyopag cuyKplowwy cuvallaywyv. BAoeL TNg Aoknong Mou Mpayuatonol)tnke 8ev mpogkue mooo
amopeiwong.

2.9 XpNHOTOOLKOVOULKA HETal

XPNUOTOOLKOVOULKO HECO elval kABe cUpBaon ToOUu SNULOUPYEL XPNUOTOOLKOVOULKO TIEPLOUGCLOKO
otolxelo og pia emiyeipnon Kol XpnUATOOLKOVOULKA UTtoXpEwaon o€ Hia dAAn. H Etalpeia Stabétel povo
MN  TapAywyo XPNHATOOLKOVOULKA HECQ, TOL OTolo amoTeAoUV oL AOUTEG OUMALTHOELG, Ol CUMPBATIKEG
OUTTALTAOELG KOL QTTOULTHOELG OO TIEAATEG (EUMOPLKEG QUMALTAOELG), TA TAMULOKA SlaBEéoLua KAl TOULAKA
LoodUvapa (XPNHOTOOLKOVOLIKA oToLXela evepyNTLKOU), KABWE KoL OL UTIOXPEWOELG O TIPOLNBEUTEG Kol
AOUTEG UTIOXPEWOELG (XPNUATOOLKOVOULKA oTolyeia mabntikol). Ta pn mapdywyo XpnUoTOOLKOVOULKA
pEoa avayvwpllovtal apXIKA OTIG OLKOVOULKEG KOTOOTACELS 0TV eUAOYN ala TOUC, TPOCAPUOCHEVH KOTA
TO Apeoa KOoTh cuvallayng, otav n Etatpeia yivetal cu iBaAAOLEVO LEPOG O CUVAAAQYT) LE AVTIKELLEVO
TO p€oa QUTA.

i.  XPNHOTOOLKOVOLKA TEPLOUCLAKA OTOLXELL

Taglvopnon Ko LETAYEVECTEPN AMOTIANON

META TNV apyLKA avayvwpeLon, TA XPNHLATOOLKOVOULKA TIEPLOUCLAKA OTOLXELO ETLUETPWVTAL UE TOUC £ENC
600 TpoMoUuC avahoya He ThV Taglvounaon Toug:

® 0TO ANMOOPBECHEVO KOOTOG
e otnv ebAoyn afia

H Etaipia Sev €xel TafLVOUNOEL XPNUATOOLKOVOULKA HEoa otnv gUAoyn afla. To XpnUOTOOLKOVOULKA
TIEPLOUGLAKA OTOLXELO TIOU KOTAXWPOUVTAL OTO OITOCPBECHUEVO KOOTOG, ATOTLUWVTOL LETAYEVESTEPA BACEL
¢ LeBOSOU TOU MPAYUOTLKOU EMLTOKIOU KAl UTTOKELVTAL O EAEYXO OMOUELWONG TG aflag touc. Ta KEpdN
KoL oL {nULEG avayvwpilovTal ota anoteAéopata OTav TO EPLOUOLAKO oToLXelo mav el va avayvwpiletal,
TPOTIOTOLELTAL I} OTIOUELWVETAL.

OL EUTIOPLKEC OMALTAOELG (TTOU SEV TIEPLEXOUV GNUAVTLKO XPNUATOOLKOVOULKO OTOLXE(O) amoTIUWVTAL TRV
TLUA TNC ouvaAlaync.

‘Eval XpNHOTOOLKOVOULKO OTOLXELO evepyNTIKOU TMAUEL Vo avayvwpiletal otig OLKOVOULKEG KaTaoTAOoELG,
OTaV T CUPBATIKA StkolwpaTa Tt Etotpeiag eml Twv TAULOKWY POWV TOU oToLXelou autol Angouv n étav
petaBiBacBdel to otolyeio autd oe tpito, xwpig va dtotnpnOei o éAeyxoc i OAa ta ouctwdn odpéAn f ot
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kivéuvol mou cuvdovtal pe auTo. OL ayopEC Kol TWANRCELS XPNUATOOLKOVOULKWY OTOLXELWY EVEPYNTIKOU
TIOU TIPAY LOTOTIOLOUVTAL KATA T ouvrBn Spactnpldtnta tng Etalpeiag kataxwpouvtal ot OLKOVORKEG
Kataotdoslg katd tnv nuepounvia tng cuvarlayng, dnAadn katd tnv nuepounvia mou n Etalpeia
SeopelEeTal va ayopaoeL i va TWANOEL TO oTolXelo auTo.

‘EAeyX0G ATTOMELWONG XPNHOTOOLKOVO LKWV TIEPLOUCLOKWY OTOLYELWV

H Etapia avayvwpilet mpoBAsPn INULAG €VOVTL OVOUEVOUEVWY TUOTWTIKWY (NUWV yla OAa ta
XPNUOTOOLKOVOULKA oTolyeia mou Oev amotipwvtal otnv elAoyn afia péow amoteAsopdtwy. O
OVOUEVOUEVEC TILOTWTLKEG {NULEG Baoilovtal otn Sladopd AVAUESH O OAEC TIG CUMPATIKEG TOUUELAKEG
POEG TTOU €lval amaltnTEG Kal OAeG TIG tpoe€odbANUEVES TOUELAKEC POEG TTou N Etalpeia mpoodoka va
€LOTIPAEEL. A TIC AMMALTAOELG Ao MEAGTEC KL TAL CUUPBATIKA TIEPLOUOLOKA otolxela, n Etalpelia epapuolel
TNV ATAOTIOLN LEVN TIPOCEYYLOT YLOL TOV UTTOAOYLOMO TWV AVOEVOLEVWV TILOTWTLKWVY {NULwY, cUUIWVA e
v omola n MPOPAePn INULAG yLo €val XPNLOTOOLKOVOULKO HECO ETILUETPATAL OE TOCO (00 HE TIG
OVOUEVOUEVEG TUOTWTLKEG INUIEG kaB' OAn tn Sldpkela {wng To mMood NG {NULAG amopeiwong
KoTaywpeital wg £€€060 ota amoteAéopata. H Aoylotikn afia tng amaitnong HELWVETAL UE TN XPHon
Aoyaplacuol mpoPAedng kat To moad Tng mPoPAeYng kataywpeital otnv Katdotaon AnoteAeopdTwy.

ii. XPNUOTOOLKOVOUIKEG UTIOXPEWOELG

OLunoxpewoelg amno Savela avayvwpllovtal apylkd otnv eVAoyn atia toug, pelov ta £€0da cuvallayng.
MEeTayEVEOTEPA OL UTIOXPEWOELG OO SAVELA OMOTLLWVTAL OTO AvVAMOoPBeoto KOoToC. Tuxov dladopd
METAEL Twv apylkd KabBoapwv moowv Tou elompaxBnkav kal tng aflag katd t Anén tou Savelopoul
KOTOXWPOUVTOL OTOV AOYOPLOOUO ATMOTEAECUATWY KATA TNV XPOVIKN SLAPKELA TOU SAVELOHOU HE TN
UEB0SO TOU TIpAYUATIKOU ETILTOKIOU.

‘Eva XpNHOTOOLKOVOLLLKO oTolXEio aBnTikol maveL va avayvwplletal otig OLKOVOULKEG KaTaoTAoELg, OTay
oL OUMPBATIKEG UTIOXPEWOELG TNC ETalpeiag mou amoppéouv amno auto, Angouv f akupwBouv.

ZupPNPLOUOG XPNLOTOOLKOVOULKWY ECWV

To XpNHUATOOLKOVOULKA Ttaylo Kol oL umoxpewoelg cupdndilovtal kal mapouatdlovral kabapd otnv
KOTAOTOON OLKOVOULKAG B€ang €dv uTtapxel VOuLUo Sikaiwpa va cupdndlotolyv ta Mood Tou £XouvV
ovayvwpLoTel Kal emuTAéov UTtapyel mPoBeon va yivel ekkabapilon tou kabapol mooou, SnAadn mayla
KOLL UTIOXPEWOELG VO TAKTOTIOLN o UV mapAaAAnAa.

2.9.1 Awypadég

Otav pia amaitnon xopoktnplotel w¢ avenidektn elonpaéng Slaypadetol. e mepimtwon
UETayeVEDTEPNC elompang piag amaitnong mou eixe apyikd Siaypadel, n avaotpodprn g INULAG
avayvwpliletal wg £06060 otnv Katdotaon AMOTEAECUATWY.

2.10 Toapelaka Stab<otia Kot TAPELOKA LooSUvapa

Mo OKOTIO KATAPTIONG TWV TOMELAKWY POWV TA TAMElAKA OSlaBfolpa Kol Taueloakd Looduvapo
MEp\OUBAVOUV TO UTIOAOLTTAL TWV AOYQPLACHWY «TAUEIO» Kal «KaTaB£oelg OPewe» Kabwg Kal
BpaxumpdBeoueg tpamelikéc Katabeoelg mpobeopiag pe AREN TPELG URVeS amd TNV nUepopnvia tou
LooAoyLopuol.
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2.11 YTOXPEWGELG OE TTPOUNOEUTEG KAl AOLITEG UTTOXPEWOELG

Ot mpouNnBeUTEC KOl AOLTIEG UTIOXPEWOELS TIEPIAAUBAVOUV EUTTOPLIKEG KOl AOLTIEC UTIOXPEWOELG. AUTEG
avayvwpilovtal oTa OVOUAOTIKA TOUG TTOOA TIou Bewpeital otL tautilovtal pe TV eVAoyn aio Toug, EKTOG
€4V n enidpaon TNG SLaxpovIKN G atlag Tou XprAToG lval ONUOVTLKH.

2.12 Dopog elcodnpatog (Tpéxwv kat AvapBaAiopevog)

O ¢opoc eloodbnpatog nepthapPfavel tov TpExovta ¢opo kal Tov avaBarlopevo. O ¢dpog L0odHUATOG
KOTOXWPELTOL OTNV KOTAOTAON AMOTEAECUATWY, EKTOG TWV TIEPUTTWOEWV TIoU oxetilovtal pe KovoUALa
TIOU KatayxwpoLvTal ansuBeiag otnv kabapr B€on, onote Kal o $pOPOC TOUC KaTaywpeital otnv kabapn
B<on.

O ¢opoc ™G Xprnong meplAapPAveL TOV OVAMEVOUEVO TANpwtéo ¢opo emi Tou dopoAoyntéou
€L006NHATOC TNG XPNONG, BAcel Twv GOPOAOYLKWV CUVTEAECTWY TOU LOXUOUV KATA TNV nUEPOUNViA
KAglolpaTog Tou LooAoylopou kabwg Kat Tov avaBariopevo dpopo.

O avaBaAAopevog popog umoloyiletal emi Twv MPoowpLvwy dladopwv PETAED TNG AOYLOTIKAG aflog Kol
™S $opoAoyLKNG BACNC TWV OTOLXELWV TOU gvePyNTIKOU Kal mabntikol pe Bacn Toug GopoAoylkolg
OUVTEAECTEC TIOU LOXUOUV N avapéveTal 0Tl Ba LoyUoouV KOTA TO XpOVOo SLAKOVOVIOHOU TNG UTIOXPEWONG
1 NG amaitnong.

Mua avaBaAAropevn dopoloyikn anaitnon avayvwpiletal povo katd to Babpo mou sival mbavo ot Ba
UTIapXouV HeMOVTIKA ¢dopoloyikd Slabéotpa képdn €vavil Twv omoiwv n amaitnon pmopesl va
ocupdndotel. Ou avaPaAropeveg GOpPOAOYLKEC OTTALTAOELG LELWVOVTAL KATA TO Babuo mou eival Aoy
TBavov OTL To OXETIKO dopoloylkd 0dehog dev Ba mpaypatonoinBeL.

2.13 MNopoxEG OTO MPOCWITLKO

JUupudpwva Pe TNV loxUouoa epyatikn voupoBeoia, n Etalpela oxnuoatilel umoxpéwon amolnpiwong
npoowritkol Adyw €€68ou and tnv unnpeoia yio umtaAAnAoug mou Sikatovvtal edpanal anolnuiwon,
OTaV QUTOL MapPAPEVOUV OTh UTINpecia LEXPL TN ouvnBn nAwkia ouvtaflodotnong. H amolnuiwon autn
umoloyiletal BAosl Twv £Twv unnpeoiag Kol Twv amoAofwy Twv UMAAANAWY KATA TV nUEpOUnvia
ocuvtaflodotnone. H umoxpéwon tng Kaboplopévng mapoxng umoloyiletol etnoiwg amo avefdaptnto
ovaloyloth Pe ) Xpnon tng uebodou tng mpoPAemopevng MIOTWTIKAG povadag (projected unit credit
method). Ta avaAoylotikd kEpdn f {nUieg ToU TPOKUTITOUV A0 EUMELPLKEC AVATIPOCAPHOYEG KOl AAAYEG
o€ avaAoyLOTIKEG TtapadoyEC avayvwplilovtal ansuBeiag ota Aoumtd cUVOALKA sloodnpata XpRong tnv
xprnon mou mpokUTtouv. To kootog mapeABoloag polnnpeaoiag kot To £€060 TOKou avayvwpilovtat ar’
guBeiag otnv Katdaotaon AMOTEAECUATWY .
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2.14 NpoBAéYeLg

OL poBA€PeLc avayvwpilovtal otav n Etalpeia €xel pia mapoloa S€opeuon (VOULKN 1 TEKUALPOUEVN),
WG OTOTEAECHO YEYOVOTWY TOU TapeABovTog Kal eival Tbavo otL Ba umdpéel ekpor TOPWVY yLoL TOV
Slakavoviopd tng S€0pPEUONG KAl TO TOOO auTNC Umopel va ektiunBel aflomota. Ou mpoPAEPeLg
enaveéetalovrtal os KABe nuepounvia LooAoylopol kot av dev eival mAgov mBavo otL Ba utapEel ekpon
mopwv yla tov Olakavoviopud tng Oéopeuong, oL mpoPA£Pelg avtiloyilovtol. Ot mpoPALYPelg
XPNOLUOToLoUVTAL HOVO Yl TO OKOTO yla ToV Omoio apxika dnuloupyndnkav. Asv avayvwpilovtat
TipoPAEYPELG yLla LEANOVTLKEG {nHiEG.

2.15 Metoxiko kepaAaio

ApxEg SLakpLonG XpEoug Kat kaBapng 0éong

Ta XPNHUOTOOLKOVOULKA pEoa Tou €kSibel n Etalpia yia tTnv avtAnon kedalaiwv KOTATACOOVTOL WG
XPNHUOTOOLKOVOULKEG UTIOXPEWOELG i} oToLxela TN kKaBaprg B€ong edpooov, Baon Tng ouciagtngoLpaong
KOLL TOUC OpLOUOUG TNG XPNIATOOLKOVOULKAG UTIOXPEWONG KAl TOU oTolxeiou tng kabapng B£onc.

Metoxiko kepaiaio

OL petoxég katoxwpouvtal otng Kabapry Ofon otav dev UTAPXEL KAl UTOXPEWON YyLo. KatofoAn
METPNTWVY 1 GAAOU XPNUOTOOLKOVOULKOU OTOLXElOU gvEPYNTIKOU 1 yLa aviaAlayr XpnUOTOOLKOVOULKWY
otolxelwv pe 6poug mbavd Suopevelig yla autn.

E€oda avénong petoxikou kepaiaiou

Apeoa £€06a yla TNV £KkS0O0N PETOXWV KOTAXWPEOUVTAL, UETA TNV adaipeon Tou avaloyouviog ¢popou
gl006Natog, o Pelwon Tou AoyoploopoU UEToXIKoU KedaAaiou plog Kot oxetilovial AUeca pE TNV
ocuvaAlayn pLetoxikoU kedalaiou, kal Stadopetika Ba ixav anodeuyOel.

2.16 AvayvwpLon 006wV

H Etalpela avayvwpilel é0oda and tn Slaxeipion amattioswyv and SAvela Kal MOTWOELS. To €0060
ETILUETPATAL OTO TIOCO TIOU AVTAVOKAA TO OVTAAAQY O TO OTtoio N ETatlpeia ekTipd otL StkatoUTaL Ao Toug
TeEAATEG, £EALPOULEVWY TWV TTIOOWV TIOU ELCTIPATTOVTAL YLOL Aoyaplacuo tpitwy. H Etalpeia avayvwpilet
£0060 Otav petofiBaletal 0 €AeyXOG TOU TPOLOVTOG 1 TNG UTINPECLOC OTov TEAATN Of TOCO TIOU
OVTOVAKAG TO avTAAAQYy O TO OTtolo ekTLUd N ETatpeia 6tL Ba AdBeL yla autd ta ayabd Kol T unthpeaiec.

H Etalpelo evepyel wg evtoAéag g ouvaAAAyEG E0OSWV UTIO TNV EVWOLd OTL QITOKTA TWV EAEYXO TWV
ayabwv ) uTtnpecLwV TPV T PetaBipfoon toug otoug meldteg. H Etalpeia Sev emiBapuvovtal pe KATOLo
TPOCOETO KOOTOG £€0DAALONG TWV CUUPBACEWV LIE TOUG TIEAATEC.

Y€ YEVIKEG YPOUUEG, N XPOVLKNA Ttiepiodog tou pecohaBel petall tng petaBifoong evog mpoiovTog 1 JLag
umnpeoilog amd tnv Etalpeiot Kal TNV OTLyUr KATA TNV omoict 0 TMEeAATNG KATOPRAAAEL TO TiUNUO TNG
ouVaAAaYNC lval PLKPOTEPN TOU £TOUG. XTO MAALCOLO aUTO, N Etatpeia emélege va epapuoOOEL TNV TPAKTLKNA
Slteukdhuvon tou A.MX.A. 15.63, cupdwva pe tnv omoia Sev amatlteital va mpooapudletal to
UTTOCXOMEVO TIOGO TOU AVTAANGYHATOC HE TIG ETULSPACELG EVOG ONUOVTLKOU OKEAOUG Xphnuatodotnong.
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Avayvwpilon & Emipétpnon

H Etaipeia mapéxel oToug MEAATEG TNG UTNPETieg SLaxelplong amattoswy and SAveLa KAl TILOTWOELS. Na
TNV apoxn Twv poavadepBelowy umnpectwy, n Etalpeia eLOMPATTEL Ao TOUC MEAATEG TNG apolfn. Ot
UEUOVWUEVEG UTINPECIEG IOV TtepLlypadovTal mapandavw Sev ival SLakpLtég, Se60UEVOU OTL OL TIEAATEG
¢ Etatpeiog Sev pmopolv va emwdpeAnBolv amo KaBe HEPOVWHEVN UTtNPECLa EEXWPLOTA Kal ETLITAEOV
S6ev umapyouv AGAloL oxeTikoli TOpol SlLaBEoipol oToug MEAATEG TOuG omolou¢ Ba pmopoloav va
XPNOLUOTIOLO0UV YLla. TNV SLaXELPLON amattioswy amd SAVELA Kol TILOTWOELG. Ol TpoavapEPOUEVES
UTINPECLEC TTOU UTIOOXEON KAV oTouC TEAATEG TG ETalpeiag Sev elval Stakpltég, kabwg eivat aAAnAEVEETES
Kot oLaitepa aAAnAe€aptwpeveg, uTto TNy évvola OTL N Etatpeia dev pmopel va EKITANPWOEL TNV UTIOCXEDH
NG ekMANPWVOVTAG KaBeuld amnod TIg Untnpeoieg autég aveédaptnta. Katd cuvemela, OAEG OL UTINPECLES
TIOU UTIOOXEBNKAV OTLG CUMPBACEL e Toug TeAdteg TnG Etaipeiag Aoyilovtal wg pia kot povasiki
UTIOXPEWON EKTEAEONG.

Ta €008a Staxelplong amattoswy and SAveLa KAl TILOTWOELG avayvwpilovtal og BaBog xpovou, kabwe o
TeAATNG AAUPBAVEL KaL TAUTOXPOVA AVAAWVEL Ta 0dEAN Ao tn Spaotnplotnta tng Etalpeiac.

0 ouvnBng 6pog miotwong ou TapexeL n Etatpeia otoug meAdteg tng eivat 30 nuéPEG.
Napouociaon

ELTTOPLKEC QTOULTAOELG

Eumopikn anaitnon eival to dikalwpa tng Etatpeiag oe avtaAhayua to omoio eival avemipuAakto. Eva
Sikalwpa oe avtaAaypa Bewpeital avemidpUAaKTo €av amatteitol povo n mapodog tou Xpovou
TIPOKELUEVOU VO KATAOTEL AmattnTA N MANPWUIN Tou &v AOyw avtaAAldyuatoc. H Etalpeia aviipetwrilel
AOYLOTLKA TLC EUMOPLKEG ATaLTROELG cUPbwva e To ANXA 9 (BAéne Inueiwon 9).

ZUUBATLKO TIEPLOUOLOKO OTOLXELD

JupPaTikO MepLOUOLOKO oTolyeio eival to Sikalwpa tng Etaupeiag os avtdMayuo €vavtl ayabwv 1
UTNpeowWV ta omoia n Etalpela €xel petaPifaocsl otoug meldteg tou. Otav n Etalpeio extelel Tig
OUMBOTLKEC TNG UTIOXPEWOELS HeTaPLBalovtoc ayabd r) uTtnpeoieg og MeAATN TTPOTOU 0 TEAATNC MANPWOEL
TO avt@AAaypa f mPoTtol KATOOTEL amaltnti N mMAnpwun, n Etalpeia amneikovilel tn ovpBacn autn wg
CUMBOTIKO Tieplouclako otolxeio. H Etalpeia afloloyel £va ocupBaTIKO TIEPLOUGCLOKO OTOLKELO YyLa
anopeiwon cupudwva pe to AMXA 9.

TuuBartiki UToXpPEWON

Juppartiky umoxpéwon sival n umoxpéwaon ¢ Etatlpeiag va petaBipdosl otoug meAdteg tng ayaba
umnpeoleg yla ta omola n Etalpeia €xel AdPet avtaAoypa (A elvol amaltntd £va mood Tou
ovtoAAdypatog) armd tov meAdtn. Otav o meAdtng kataBdAel avtaAlaypa n n Etatpeia Statnpel Sikaiwpa
emni evog moool avtoAAdypatog To omolo eival avemidpUAakTo (AToL €LOTPAKTED) TpoTou N Etalpeia
petaBLBdaosl to ayabo r Tnv unnpeoia otov meAdtn, n Etalpeia aneikovilel Tn ocuUBACH WG CUUPOTLKNA
UTIOXPEWaCN OTAV N TANPWHUNA TpayLoTomnoLeital ) kabiotatal amattnth (0moLo amno ta Vo LoXVEL TPWTO).

2.17 OpLOOG GUVOESENEVWIV LEPWV

YUpdwva pe to AleBvég AoyLloTtiko MpdTtumo 24 —«'VWOTOTIOLNOELG CUVOESEUEVWY HEPWV» OUVEESEPEVA
pépn yia tnv Etatpeia Bswpolvral:
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H untpwn etatpeia Cepal JUMUETOXWY KOl VOULKA TIPOCWTIA TOL OOl cuvioToUuv yla tnv Etalpeia f
TN UNTPLKA TNG:
o  OUYOTPLKEG ETALPELEG
o Kowonpatieg
e Juyyeveic etalpeleg

OL HETOYOL TNG UNTPLKNC eTaLpeiag Cepal ZUPUETOXWV :
e Airmed Finance Designated Activity Company (80%)
o Alpha Bank (20%)

Ta Baoka SLOLKNTLKA OTEAEXN KO OTEVA GUYYEVLIKA TIPOCWTTIA OLUTWV.
e Agv UTIAPXOUV BACLKA SLOLKNTIKA OTEAEXN TIOU EUTILTITOUV OTOV OPLOMO TWV CUVOESEUEVWV UEPWV.

3. Anoktnon KAadou Mn E§uninpetoupevwyv Aaveiwv

Tnv 1 AekepPpiou 2020, n Etatpeia eayopace tov KAado Mn Efumnpetolpevwy Aaveiwv («KAadog
MEA») tng Alpha Bank (n «Amoktnon») évavtl TLunpatog 240 eKOTOMUUPLWY eupw Tou KataPAROnke ot
METPNTA TtV  6la nuépa. O KAadog MEA amotelouvtav amd T Movadeg Awoxeipiong Mn
E€unnpetolpevwy Aaveiwv Alavikng kat Emxeipnuatiknig Tpamelkng tng Alpha Bank.

To TePLOUCLAKA OTOLXELOL KOL UTIOXPEWOEL TIOU HeTadEPOnKav meplAdupavayv OAa Ta TEPLOUCLAKA
otolyela, Ta SIKALWUOTA KoL TO Tteplouclaka otolxeia tng Alpha Bank mou oyetilovtal anmokAELOTIKA (e
tov KAado MEA, cuuneplappavopévwy e€omAlopou ypadeiou, emimAwy, cuoTnUATwY TTANPOdOPLKAG,
CUMBACEWV KOl GAAWV EVOWHATWY KoL QUAWV TIEPLOUCLAKWY oTolXelwv. EmumAéov, 517 epyalopevol
petadEpbnkav otnv Cepal Hellas oto mAaiolo tng Almoktnong.

H Etatpeia £xeL anodaciosl OTL TA MEPLOUOLOKA OTOLXELO TTOU amoKTnOnKav, pall pe Tig StadLlkaoieg Kal
T ouvadBeioeg ouppaoelg dlaxeipiong, cUUBAAAOUV CNUAVTIKA OTNV KavoTNTa TNG ETatpeiag yia tn
BeAtiwon tou kUKAOU epyactwy TNG. H g€ayopd tou KAadou MEA mAnpol Tov oplopd Tng emixeipnong
OMw¢ opiletal oto AMXA 3 Kal n amoktnon AoyloTikomolnOnke pe TNV HEBOSO TNG ETUXELPNUATIKAC
OUVEVWONC.

H anoktnon tou KAadou MEA tng Alpha Bank Ba emttpéd el otnv Etatpeia va au€noet Tig SpaotnplotnTeg
™m¢. H efayopd avapévetal emiong vo mpoodépel otnv Etalpeia auvénuévo pepidlo otnv ayopd
Slayxeiplong pn e€unnpetolpevwy davelokwv xaptodulakiwv péow TN Slaxeiplong tou xaptopulakiou
Saveiwv tn¢ Alpha Bank. Téhog n Etalpelo avapével emiong va PelwBel To KOOTOC HECW OLKOVOULWY
KAlpakoc.

Katd tnv Slapkela tng meplodou smpeTpnong, n Etalpela avanpoodpuoos avadpouLka To TPoowpLva
TOOG TIOU avayvwpilotnkay KOTA TNV NUEPOUNVIO TNC AMOKTNONG VLA VA AVTIKATOMTPI{ovTal oL VEEG
arattroetg tou AAM 19 «Mapoxég os Epyalopévoucy, Omwe aUTEG avallBnkav otn onueiwon 2.3.

Katd ouvénela, n eUAoyn afla Twv MEPLOUCLOKWY OTOLXELWV TTIOU avayvwploTNKAV KAl TWV UTIOXPEWCEWY
miou avaAndOnkav anelkovi{ovial oTov mapakaTw Tivaka:

Mogd og xAadec Eupw Inu.

Yuppaoelg Sloxeiplong pn eunnpetoluevwy davelwv pe tnv Alpha Bank 4 217.043
NOYLOULKO 4 16.877
Evowpata mayLa mepLoucLakd oToLXEla 5 323
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AvapaAropevn @opoloyiki Anaitnon 6 325
YTOXPEWOELG OPOY WV TIPOCWTILKOU AOYyw ££060U Mo TNV UTNPECia 14 (1.353)
20VOAO OIMOKTNOEVTWV AVAYVWPLCLHWY TTEPLOUCLOKWVY CGTOLXELWV Kot

UTTOXPEWOEWV 233.215
Yrnepa&ia 6.785
Z0voAo avtaAAdypotog 240.000

To omnoio kataBARONnkKe:
Metpntd 240.000
Z0voAo KataBAnOvtog avtaAAdypatog 240.000

H aAAayn tng AoyLoTLKAG TOALTIKAG 0dnynoe oe avaBswpnon tng unepatiog os mooo € 6.785 xA. ano
nooo € 9.602 X\, kaBwg kat oe avabewpnon T avaBarlopevng dopoAoyikn ¢ anaitnong os mooo €325
X\, amno moood €1.214 xW\. KAl TwV UTIOXPEWOCEWY QIO TIOPOXEC TPOCWTILKOU AdYyw €€0680ou amo tnv
umnpeoia o mood €1.353 xtA. anod nooo €5.059 xiA.

Katd tnv nuepopnvia amokinong, ta avayvwplolua TePLOUCLaKA oToLXela Tou amoktnOnkav Kal ot
UTIOXPEWOELG TIOU avaAndBnkav avayvwpiotnkav otnv evAoyn afla Toug Katd TNV nuepopnvia
QaMOKTNONG, EKTOC OO TNV UTIOXPEWGCN TIAPOXWV ££080U aTd TNV UNNPECLA KAl TN OXETLKA avaBaAAOpEVN
dopoloyLlkn amnaitnon mou avayvwplotnkav Kol emUeTpnonkav cupdwva pe to AAM 19 pe to AAN 12
avtiotola .

lMa tnv extipnon tng eVAoyng atlag tng cuPaong dlaxeiplong tou oiou xaptoduAakiou tng Alpha Bank,
Tipayatonolidnke pa aveEaptntn amnotipnon. H peBodoloyia amotipnong nou xpnotuonolnonke nrav
n MEBodoG mpoefodpAnuévwy Tapelakwy powv. Auth n HEBodog amattel thv MPoPoAn HEANOVIIKWV
£000WV ATO MOPO)XI) UTINPECLWYV Kol eE68wWV Ttou amodidovtal oTo AUAO EPLOUCLOKO oTolxeio. H tpoBoAn
BaoileTal o€ MPOCAPLOCHUEVA LOTOPLKA ATIOTEAECLOTO KOLL ETILXELPN LOTLKA OTOLXELD TTOU TTapEXOVTAL OO
™V eniyeipnon kat KoOAUTTOuV TNV umoAoutn wdEAUn Iwr TOU TEPLOUOLOKOU oTolxeiou. Amo Ta
nipoPAemopeva képdn (mpwv / petd tov ¢opo) adatpolvtal ol «KepaAalakég emPapUVOELG» TOU
QVTLITPOOWNEVOUV €Val TTOCOOTO amdSoong TG ayopdgs yla OAa to GAAO TEpLOUCLOKA OTolXEla Tou
Xpnotlgomnolouvtal yla tn Snuloupyia twv kepdwv. Metd thv adaipeon Twv kepalatlakwyv emBaplvoswy,
n aflo Tou GuAou Teplouctakol otolxeilou elval n mapovoa afia Twv KepSwv amd TO MEPLOUCLAKO
otolelo KOTA TNV nUeEpoMnvia amotipnong mou UTOAOYIOTNKE XPNOLUOTOLWVTAC TO KOTAAANAO
npoe€odANTIKO EMLTOKLO.

H avandoBeotn afia Twv cUCTNUATWY AOYLOMLKOU KOl TOU €EOTMALGLLOU TIOU oKt BOnKe BewprBnke OTL
avtamnokpivetal otnv evAoyng aflag Toug.

H unepatio twv 6.785 XI\. Eupw Tou TpoKUTITEL Ao TNV ATOKTNON OdEIAETAL OTI( CUVEPYELEC TIOU
ovapévetal va mpokUPouv anod to cuvbuaopd tou KAadou MEA kal tng umapyoucag mAatdOpUag
Slayxeiplong tng Etatpelag, TIg eukalpieg avamtuéng mou amoppEouV amod TG OLKOVOULEG KALHAKAG KoL TNV
gumelpia Tou gpyatikol Suvapkol mépace and tnv Alpha Bank otnv Etatpeia. H untepatio avapévetot
va eKTMTEL yla okomoucg dopoloyiag sloodiuatog kot Ba amooPfévetal pe otabepd ocuvielsoth
andoBeonc (yia dopoloylkol okomouc) os mepiodo 13 sTwv.

4. Aula TTEPLOUGLAKA OTOLXELOL

H avaluon kat kivnon Twv AUAWV MEPLOUCLAKWY OToLXELwV TN ETalpeiag, yla tn xpron, £XeL we e€NG:
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Mooa os xlAadeg Eupw
Aia ktiong 01.01.2020
MpooBrikeg xpriong

Aia ktiong 31.12.2020

Twpeupéveg anooPBEceig 01.01.2020
AmtooBEoelg xpriong
Zwpeupéveg anooPBEcelg 31.12.2020

AvanoofBeotn afia 31.12.2020
Afia ktiong 01.01.2021
Mpoobnkeg xpriong

Aéia ktiionc 31.12.2021

Zwpevpéveg anooPeéoelg 01.01.2021
AmooBéoelg xpriong
Zwpevpéveg anooPeéoelg 31.12.2021

AvanooBeotn afia 31.12.2021

OIKONOMIKEZ KATAZTAZEIZ THZ 31.12.2021

Npoypappata
NAOYyLoULKOU

1.541
18.334
19.875

424
378
802

19.073
19.875

6.101
25.976

802
2.595
3.397

22.579

Zuvolo

Nowutd avAa AUAwWV

nayiwv
- 1.541
217.043 235.377
217.043 236.918
- 424
1.809 2.186
1.809 2.610
215.234 234.308
217.043 236.918
0 6.101
217.043 243.019
1.809 2.610
21.704 24.300
23.513 26.910
193.530 216.109

Ta Aowna avha adopolv TG cUPPACELS SLaxeiplong Kn e€umnpetoUuevwY Saveiwv mou cuvadOnkav pe
tnv Alpha Bank oto mAaioto petaBipaong tou KAadou MEA mou €hape ywpa to 2020. BAEme emniong

onueiwon 3.

5. Evowparta nayla otoixeio & Sikowpara xpRong nayiwv

H avaAuon Kat Kivnon Twv EVOWHATWY TayLlwV TIEPLOUCLOKWY OToLXElWV TNG ETalpeiag, yLa tn xprnon, €xet

WG E§NG:
EYyKOTOOTACELG
KTpiwv og
akivnta
Tpitwv
Mood o€ xiAtabdeg Eupw
Aéia ktiong 01.01.2020 1.005
Mpocbrkeg xpriong -
MEeLwoELS Xpriong -
Aéila ktiong 31.12.2020 1.005
ZWPEVHEVEG AIMOOPECELG 173
01.01.2020
AmooBéaoelg xpriong 119
MEeLwoELS Xpriong -
ZWPEVHEVEG AIMOOPECELG 201
31.12.2020
AvanodoBeotn afia 31.12.2020 714

Aolwparo

Xefiong
KTnpiwv

3.003
1.491

4.494

375
502

877

3.617

Aalwparo

xpriong
OQLUTOKLVATWV

57
447
(26)
478

442

‘ErumAa,
EYKOTAOTACELG
KTpiwv &
Aownog
€EOMALOUOG

1.247
1.927

3.174

385
256

641

2.533

ZUvolo

5.313
3.865

(26)
9.152

944

912
(10)

1.846

7.306
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A&ia ktriong 01.01.2021 1.005
MpooBnkeg xpriong 34
MeLwoeLg xpriong 0
A&ia ktiong 31.12.2021 1.039
ZWPEVUEVEG ATOCPBECELG 292
01.01.2021

AnooBEéaoelg xpriong 121
MEelwoELg Xpriong 0
ZWPEVUEVEG ATOCPBECELG 413
31.12.2021

AvanooBeotn aia 31.12.2021 626

4.494
2.221

(18)
6.697

877

1.867
(9)

2.735

3.962

OIKONOMIKEZ KATAZTAZEIZ THZ 31.12.2021

478
204
(220)
462

314

3.174
481

3.655

641
622

1.263

2.392

9.152
2.940
(238)
11.854

1.846

2.754
(41)

4.559

7.295

Agv umdpyouv UTIOBNRKEG KOl TIPOONUELWOELC, 1} orotadrmote AAa Bdpn, eni Twv Taylwv oTolyelwv Tou

EVEPYNTLKOU €vavtl davelopou.

6. ®adpog

AvoBaAropevog ¢opoc eLoodHaTOC avayvwplletal yia MpoowpLvES SLadopES TTOU TPOKUTITOUV UETALY
™S dopoAoyLKAC BAONG TWV OTOLXELWV EVEPYNTLKOU Kol TAONTIKOU KOL TWV AVIIOTOLXWV TTOCWV OTLG
Owovouikég Kataotdoelc. SUpudpwva pe tig dopoloyikeg pubuiosic tou N. 4799/2021, o GUVTEAEDTAC
dopoloylag yLa T VOULKA TIPOCWTTA UELWVETAL amo 24% os 22% yla ta eLocodripata Tou ¢GopoAoyLKou

£€1oug 2021 kat edegnc.

H kivnon yla to Aoyaplaopd avaBarlopevou ¢opou eloodnpatocg sival wg e€ng:

Awowparo
xeiong
TLEPLOUCLAKWV
Mooa o€ xiAtabdeg Eupw oToLEilWwV
YnoAouno tnv 01.01.2020
(Anpootieupévo)
AN\ayn oTtnV AOYLOTLKN
TIOALTLKN
YnoAouno tnv 01.01.2020
(AvaBewpnpévo)
(Xpéwon) / miotwon
OMOTEAECUATWY XPoNG
(Xpéwon) / miotwon Aoutmwv
£L0086NpUATWY Xprong
Amoktnon kAadou -
YnoAouno otig 31.12.2020
& tnv 01.01.2021
(Xpéwon) / miotwon
OIOTEAECUATWY XPoNG
(Xpéwon) / miotwon Aoumwv
£L0086NpATWY Xprong
YnoAouno otig 31.12.2021 1

16

(15)

AvAa

TLEPLOUGLAKA

otoeia

440

(419)

21

NpoBAePn
Anolnuiwong
Npoowrnikov
103
(86)

17

17

(1)
325
357

55

18
430

®DopoAoykd
aVayVWPL{OLEVES
[GITTES

2.328

2.328

753

3.081

(3.081)

ZUvolo

2.440
(86)
2.354

1.218

(1)
325
3.894

(3.460)

18
452
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O avaBairopevog popog mou UTIOAOYLIETOL OTIC TMPOOWPLVEC OladopEg Kal oavayvwpiletol otnv
KOTAOTOON ONMOTEAECUATWY XPNOEWE AVOAUETAL KATWTEPW KABWC emiong Katl n cupdpwvia petafd tou
TPAYLATIKOU KOl TOU OVOLOOTLKOU dpopoAoyLkoU cuvteAeotr) Tng Etatpeiag:

Zupdpwvia Dopou Elocodnpatog

Mooa og xlAiabdeg Eupw

Képbn / (Znuigg) mpiv to $pbdpo sicodrjpoartog
Dopog Etoodrpatoc Baost Tou EAANVLKOU
dopoloyLkoU cuvteheotn

Auénon/ueiwon tpospxOEVN amnod:

AMayr| otov QopoloyLkd cuVTEAEDTN

‘E€oba avayvwplopéva amneuBeiag otnv kaboapn
B<on

Avayvwplon g£0dwv Un avayvwploBévia otnv
TpoONYyoUHEVN Xprion

‘E€oda N ekmeotéq

Dopog ELoodrpatog

AvapaAropevog dpopog eLoodnuatog Xpnong
Tpéxwv $OpoG ELCOSHUATOG XProNg

Z0volo

31.12.2021 31'12'2029
AvaBswpnuéva

% Noco % Noco
56.580 (4.540)
(22,0%) (12.447) (24,0%) 1.090
(325) -
- 50
- 87
(188) (11)
22.9% (12.960) 26,8% 1.216
(3.442) 1.216
(9.518) -
(12.960) 1.216

H Etalpelo KaTd TNV Mponyoupevn xprion avayvwploe avaBariopevn dopoloylkn amnaitnon ent twv
dopoloyikad avayvwpllopevwy {npiwyv tg mooou 12.338 xA. Eupw. Ou popoloyikég {nuieg €xouv
XpnotuomnolnBet otnv TpEYouca xprion kot n avoPariopevn dopoloyLkn amaitnon £xeL avtlotpadet.

7. Nownd pn KukAodopouvTta MEPLOUCLAKA OTOLXELL

Ta Aownd pn KukAodopolvtal meploucilakd otolyeia tng Etalpeiag avaivovral we e€Nc:

Mooa o€ xiAtabdeg Evpw
Eyyunoelg evolkiwv Ktnpiwyv
EyYUNOELC eVOLKIWVY HETOPOPLIKWY PECWV

EyyUunoeLg og mapo)XouG UTINPECLWV NAEKTPLKOU PEVUOTOG

Eyyunoelg og mapoxoug Kvntng TnAedwviog
ZUvoAo

8. MpomAnpwpéva £€oda

Ta mpomAnpwpéva £€oda tne Etalpelog avalvovrtal wg e€Ng:

Mooa o€ xiAtabdec Eupw

AUOLBEC punxavoypadLKAC UTTOOTAPLENG & ABELEG XPrioNG AOYLOULKOU

AcdAALoTpa EMOPEVNC XPONG
Noud £€€0da emMOUEVNC XPNONG
ZUvoAo

31.12.2021 31.12.2020
380 316
7 7
12 12
1 0
400 335
31.12.2021 @ 31.12.2020
1.375 741
274 384
120 21
1.769 1.146
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9. JUMPBATIKEG ATAUTAOELG & OUTAUTACELG OO MEAATEG

To MOOG Ao CUUBATLKEG ATIALTAOELC €lval uTtoAoa o eIAOUEVA ATIO TTEAATEG TTOU QVTLITPOCWIIEUOUV TO
MEPOC TWV UTINPECLWY TIOU TOUG £xouv &N mapacyxebel kal dev £xouv akoun tipoloynBei. OL ev Adyw
OUMPBOTIKEC ATMOLTAOEL OVOUEVETAL VO TLHOAOyNBoUV evtog TG EMOUEVNC SLOXELPLOTIKAG TepLOSou.
Omnolodnmote Mooo TOU AVOYVWPLOTNKE TIPONYOUHEVWE WE CUMBATIKA amaitnon avayvwpiletal otig
EUTTOPLKEC QTIOLTHOELC KOTA TO XPpOVO GTOV OO0 TLHOAOYEiTaL oTouG TTEAATES TNG ETaupeiag.

OL CUUBOTLKEG QTTALTHOELG KOLL OL QTTOLTA OELG arto TeEAATEG TG ETalpeiag avaAvovtal wg eEAG:

Mooa oe xAtadeg Eupw 31.12.2021 31.12.2020

JUMPBATLKEG QTIALT OELG OO CUVOESEUEVEG OVTOTNTEG 20.976 13.937
JUMPBATLKEG QTIOLTOELG OO N CUVOESEUEVEG OVTOTNTEG 17.184 2.072
EumopLkég amattroelg anod cuvSeSeUEVEG OVIOTNTES 4.764 5
EUMOPLKEC ATAULTHOELG OO N CUVOESEUEVEG OVTOTNTEG 4.309 260
Z0volo 47.233 16.274

H peydAn avénon tou kovduAiou Tou mapatnpeital katd tnv 31n Askepppiov 2021 odeiletal Kupiwg
otnv avaAnyn tng ZupPaong Ataxeipiong tou 1dilou xaptopulakiou tng Alpha Bank tov AskéuPplo tou
2020.

10. NOUMEG AUMALTAOELG

H avaAuon twv Aomwyv analtioswy Tng Etalpeiog exel wg €€Ng:

Mooa o¢ xAtadeg Eupw 31.12.2021 31.12.2020

MpokataBoAég mpounBeutwv 4.332 80
Erotpentéog Popog MpootiBepuevng Aglag 364 732
NOUEC OMALTAOELG 186 64
Z0volo 4,882 876

H peydaAn avénon tou kovduAiou mou mapatnpeital katd tnv 31n AskepPpiov 2021 odeiletal KUPLwG

otnv avaAnyn tng Zuppaong Ataxeiplong tou t&ilou xaptopulakiou tng Alpha Bank tov AskéuPplo tou
2020.

11. TapeloKkd SLaOEoLO KOL TOULELOKA LOOSUVAHA & SECUEVUEVEG KATAOETELG

H avaAuon tTwv tapelakwy SLabecipwy Kal TOUELOKWY Looduvauwyv tng Etatpeiag £xel we e€NG:

Moot oe yidbec Evpds 31.12.2021 31.12.2020

Tpamellkeég KATABEOELG 50.584 11.042
Katabéoelg mpobeopiag - 20.000
AwaBoLpa oto Tapeio - 1
ZUvoAo 50.584 31.043
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OL Tpamelikég katabeoelg adopouv oe KatabEoelg undevikoL emitokiou otny tpamnela Alpha Bank A.E. n
omoia yla okomoU¢ SLafaBbuiong moTwTkoU KvSUVoU KaTaTtAooeTal wg B+ (pakpompodBsopa) tnv
31.12.2021 oUpdwva pe tov AleBvry Olko MiotoAnmrikrg AEloAdynong STANDARD & POOR’S.

OL Seopeupévec kataBeoelg TnG etatpeiag otig 31.12.21 avepyotav os €6.800 xAladec kat adopouv To
OuoAoylako Advelo (Znueiwon 15).

12. Metoxko KepdaAaro

Auvapel Tng amno 7 louAiou 2020 anodpdcews TG AUTOKANTNG EKTAKTNG FEVIKNG ZUVEAEUONG TWV UETOXWV
™¢ Etatpeiag, To petoyiko kedpalato tng Etatpeiag av€nbnke katd 10 OGO TWV TECOAPWY EKOTOMUU PLWV
ENTAKOCIWV XIALAdwv eupw (€4.700.000,00) pe €kdoon 4.700.000 véwv €£ayOpACLUWY TIPOVOULOUXWV
METOXWV, OVOUAOTLKAG atiog evog eupw (€1) kat pe TR €kdoong evog eupw (€1) ekaotngc.

MNepawtépw Suvapel g amd 27 NoeguPpiou 2020 amodpdcew NG AUTOKANTNG EKTAKTNG MEVIKAG
JUVEAEUONG TWV HETOXWV, TO UETOXIKO KedaAalo tng Etatpeiag aufnbnke katd 1o Mood twv OEKa
TECOAPWV EKATOMHUUPILWY evviakooiwv XAladwv supw (€14.900.000,00) pe €xdoon 14.900.000 véwv
KOLVWV OVOHOOTIKWY UETOXWY, OVOMAOTIKAG aflag evog eupw (€1) kat Tiun Stabsong 6éka eupw (€10)
EKAOTNG, NTOL EVVEA eUpW (€9) avad petoyn umép To apTLo. H tadopd petafd tng TLunG d1aBeonc Kal tng
OVOUOOTIKNG aflog KABe petoxng, cuvoAlkol UPoug 134.100.000 Eupw, katayxwprBnke oto Aoyaplacuo
Twv Wolwv kedaAaiwv tng Etatplag «Atadopd and tnv EKSGOCTN ETOXWV UTIEP TO APTLO»

Ma tg ev Aoyw auvénoelg mpaypatonoidnkav £€oda UPoug 215.600 Eupw T omoia CWPEEUTLIKA
avépyovtat oe 391.549 Eupw kat epdavilovtal petwTika otnv Kabapr) Oon, ota anoTeAEoUATA ELG VEO.

AkoAoUBw¢, Suvapel Tng amo 7 louviou 2021 anodpdcewc TG AUTOKANTNG EKTaktng Fevikng ZUVEAEUONG
TWV MeTOXwv NG Etalpeiag, ot 19.467.331 €fayopdAoLUEC TIPOVOULOUXEC OVOLIOOTIKEG ETOXEC
OVOUOOTIKNG oflag evoc Eupw (€1) oavd HETOX METATPATINKAV OF KOLWEG OVOUOOTIKEG LETOXEG
OVOUOOTIKNG aflag evog Eupw (€1) exaotng pe dikalwua Yrdou.

To Metoxikd Kedpahalo amoteleitat and 35.695.331 KOLWVEG OVOUAOTLKEG UETOXEG Me Sikalwpa Pridou,

OVOUOoTIKNG alog evog Eupw (€1) ava petoxn.

13. YOXPEWOELG OMO HOOWOELG

Ol HOKPOTPOBECHEC UTIOXPEWOELS KaTA TNV 31.12.2021 adopolv 0TV avayvwpLon UTIOXPEWGCNC oo TV
edappoyn tou AMNXA 16 Kol CUYKEKPLUEVA ATIO TIG OUUPAOELG HioBwoNg aKVATWY Kal AUTOKLVATWY TToU
L6loxpnotpomolel n Etatpeia.

O oXNUATLOPOG TNG eV AOYW UTOXPEWONG avalUeTal we e€NG:

YNoXpeWoelg and = YMOXPEWOELG OMO

HLoOwoeLg HoOwoeLg Z0volo
Mooa o€ xiAtabdec Eupw akivntwv OLUTOKLVATWV
YntoAouro tnv 01.01.2020 2.663 46 2.709
Néec¢ pobwoelg 1.491 447 1.938
Anéelc pobwoswv - (16) (16)
TOKOL UTIOXPEWCEWV 55 1 56
Avormpocapuoyr HoOwHATOC 8 - 8
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ATIOTIAN pWLEG UTIOXPEWOCEWVY (532) (35) (567)
YntéAouno tnv 31.12.2020 3.685 443 4.128
YniéAouro tnv 01.01.2021 3.685 443 4.128
Néeg ulobwoelg 2.221 204 2.425
AnéeLg obwoewv (9) (180) (189)
TOKOL UTIOXPEWOEWV 49 3 52
Avarmpooapuoy HoBwHaTOS (12) - (12)
ATIOTIANPWUEC UTIOXPEWCEWVY (1.899) (154) (2.053)
YntéAouwro tnv 31.12.2021 4.035 316 4.351
H ANKTOTNTA TWV CUYKEKPLUEVWY XPNOTOOLKOVOLKWY UTIOXPEWOEWV aVAAUETAL WG €ENG:
Mooa oe xAtadeg Eupw OVOLLOLOTIKO TTOOO
AvaAuon AnKTotnTaG XPNHOTOPO WV ZUvolo €Ewgl 1£éwg | Avw twv
XPNULOTOOLKOVOLKWV UTIOXPEWOCEWV loohoylopol | €tog | 5é€tn 5 eTwv
31.12.2020 4,304  1.954 1.933 418
31.12.2021 4,484 | 1.933 2.551 0
Mooa oe xAtadeg Eupw Npos§opAnpévo noood
AvaAuon AnKTotTnTag XPNHOTOPO WV Z0volo €éwgl | 1éwg  Avw TWV
XPNILOTOOLKOVO LKWV UTIOXPEWOCEWV loodoywopol | €rog | 5£tn 5 eTwv
31.12.2020 4,128 | 1.947 1.810 371
31.12.2021 4,351 | 1.873 2.478 0

14. YOXPEWOELG TTOPOXWV TTPOOWTILKOU AdYyw £€680U amd TV UNnpecia

Ta mood mou €xouv katoxwpnBel otov lcoAoylopo tnv 31.12.2021 BAoeL TNG AVOAOYLOTIKAG LEAETNG

£€xouv npoodloploBel wg eENG:

1.1-31.12.20
Mooad o€ ytAtabec Eupw 1.1-31.12.21 AvoBOswpnuévo
Nood avayvwpl{opeva otov IcoAoyLopo
Mapovoa alo uTtoXPEWONG 1.821 1.489
KaBapn Yroxpéwon/(Anaitnon) otov looAoyLopnd 1.821 1.489
Nood avayvwpl{opeva otnv Katdotaon ANoTteAeCUATWY
Tpéxov KOOTOC UNtnpeoiag 252 61
KaBapo emitoklokd anotéAeopa emi Tng kabapng anaitnong 5 1
JuToxpéwaong
Taktkf Xpéwon pécw tng Kataotaong AmoteAeCHUATWY 254 62
Kdotog mponyoupevng untnpeaoiag - 9
Képbog / (Tnuia) amd cupPLBacpd / Teppatiopo cupBacswy 27 77
ZuvoAikr) Xxpéwon pEow tn Kataotaong AloteAsoHATWY 281 148
Tupdwvia AoyapLocpol UoOXPEWONG
YToAoumo evapEewg XpHoEWS 1.489 72
Tpéxov KOOTOC Unnpeaoiag 252 61
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Kéotog emutokiou

MNood mou kataBAnRBnkav ansvBeiog amno v enxeipnon
MetaBoAn Adyw andktnong KAadou

Képbog / (Tnuia) amd cupBLBacpd / teppatiopo cupBacswy
Kootog mponyoUevng umnpeaiag

AvohoyloTikd (kEpSn)/INUIEC XPIOEWG - OLKOVOULKEG
UTtoBE0ELg

AvohoyLloTikd (KEPSN)/INULEC XPAOEWC - EUTIELPLKEG
TIPOCAPOYEG

YTOAOLIO TEAOUG XPHOEWG

Ta mood nou avayvwpicdnkav ansuBeiag otnv Kabapn
Oéon

MetaBoln atnv unoxpéwaon Képdog/(Znuia) mou odeiretal
OE OLKOVOLKEG UTIOBEDELG

MetaBoln otnv unoxpéwaon Képdog/(Znuia) mou odeiletal
OE EUTMELPLKEC TIPOCAPOYEC

ZuvoAIKd TOOA IOV avayvwpicdnkav ansubeiag otnv
KaOoapn Oéon

MetaBoAng tn¢ Ynoxpéwong otn Kataotaocn ZuvoAikng
Oéong

YTIoxp£€waon avayvwpLloREVn oTnv apxr TG XPnong
MetaBoAn Adyw amoktnong kKAadou

Mood mou kataBAnBnkav ansuBeiag ano tnv enyeipnon
ZUVOALKN XpEwon Héow TN Katdotaong AMoteAeoUATWY
ZUVOALKA TOOA Ttou avayvwpiodnkav ansuBeiag otnv
kaBapr B€on

Avamnpocappoyr Aoyw aAAayng AOYLOTIKAC TIOALTIKAG
NOUTEC QVATIPOCAPUOYES

YNoXp£won avayvwpeLoREVN 6To TEAOG TG XPHoNng

BOLKEG AVAAOYLOTLKEG UTOBEDELG
Emutokio mpoe€odAnong
MANBwpLoUOS

MeAAOVTLKEC AUENTELG aTtoS o)WV
ALdpKEL TIPOYPAUHATOG

AvdaAuon EvaioOnoiag

, , MeAAOVTIKEG
Em’tomo Eru'tomo aukiice
npoe{ddAnong mpoe{ddAnong amoBoxHY
+0,5% -0,5% +0,5%
Cepal -4,00% 4,20% 3,50%
Kaican -5,40% 5,70% 4,10%

15. TpamellkoG SAVELGHOG

OIKONOMIKEZ KATAZTAZEIZ THZ 31.12.2021

(32)

27

28

55
1.821

(28)
(55)

(83)

1.489

(32)
281

83

1.821

0,61%
2,05%
2,15%

MeAAOVTIKEG
auénoeLg
anodoywv
-0,5%
-4,70%
-6,80%

(79)
1.353
77

42

(47)
1.489

(42)

47

431

(79)
148

(5)

(359)
1.353
1.489

0,11%
1,30%
1,40%

Anoxwpnon
50% tou
TPOCWTILKOU

0,20%
0,90%
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211¢ 30 NogpBpiou 2020, n Etailpeia cuvae opoAoylako Savelo pe tnv tpamnela Alpha Bank mpoketpévou
Va XPNHOTOSOTHOEL LEPLKWG TNV artdktnon tou KAddou MEA. To cuvoAlkd mooo tou Saveiou Atav 130,0
gKkatoppUpla evpw. To davelo Nrav xwpis e€aodalioslg dlapkelag £EL pnvwy, pe edpamnaf e€odAnon oTig
31 Maiou 2021.

To emutoko Tou Saveiou ntav Euribor 6 unvwv (pe ehdyloto 0%) cuv neplBwpliou 2,75% Kot amoTiunnke
oto amnooPeopévo KOotoG. Emopévwe, dev emnpéace tnv €kBeon tn¢ Etalpeiag os kivduvo emitokiou Kot
OUVAAAQYHATOG.

To mood tou Saveiou ektapteOnke MARPwC TV 1n AskepBpiou 2020 kal KataBAROnkav otov Savelotn
£€oba Slaxeiplong uPoug 650 XA. Eupw. OL SAVELAKEC UTIOXPEWOELG avayvwplaTnkay apyLlkd otnv eVAoyn
agla peiov To KO60TOG cUVAAAYNG. ITN CUVEXELA ATOTIUAONKAV 0TO anooBeopévo kKOoTog. Onoladnmnote
Sladopad PeTaty Twv apxlkd AndBévtwy moowv kal tng aglag oto TéAog tou daveiou kataxwpnOnke otnv
KOTAOTAON AOYQpPLOCHOU  OTOTEAECUATWY KATAd Ttnv Tiepiobo amomAnpwpng Ttou daveiou
XPNOLLOTIoOLWVTAC TN HEBOSO TOU MPAYUATIKOU ETUTOKIOU.

21 31 Maiou 2021, n SLapkela Tou €V AOyw SAVELOUOU €MeKTABNKE ap)Lka pEXPL TG 15 louAlou 2021,
MEeTA péxpL TG 30 louAiou 2021 kat ev ouvéxela HEXPL TIG 15 ZemteuBpilov 2021. Itig 30 louAiou 2021, n
Etalpeia ocUvae koo opoAoylakd Savelo pe TG tpameleg Alpha Bank kot Eupwmaikn Tpamela
Avaouykpotnong kat Avamrtuéng («EBRD») TPOKELUEVOU VO OVTLKATOOTHOEL TO UTIAPXOV OLOAOYLOKO
Savelo pe tnv tpamnela Alpha Bank mooou 130,0 ekaTopUUpLwV EUPW.

To cuVOALKO TTOOO TOU VEOU KOovoU opoAoyLakou daveiou avépyetatl ota 105,0 eKATOUUUPLA EUPW, LE TLG
tpamneleg Alpha Bank kat EBRD va cuppetéxouv pe mood 55,0 ek. eupw Kat 50,0 ek. eupw, avTiotoLya.

To Savelo €xet dlapkela 4,5 €tn, kot Oa anonmAnpwbel oe Tplunviaieg S60eLg, e TNV TedeuTtala va elval
kataBAntéa tnv 30N louviou 2026. To emnttokLo Tou daveiou sival Euribor 3 punvwv ouv meplBwpto 4,5%.

To moo6 Tou Saveiou ekTaplelBnke MANPWC otic 12 Auyouaotou 2021 kat KataBAnBnkav otoug SAVELOTEC
£€oba Slayeiplong UYPoug 1,2 ek. eupw. Tnv (Sla pépa e€odAnBnke MARPWCE To SAVELO Ue TV Tpamela
Alpha Bank mtoooU 130 ekatoppuplwyv eupw.

16. EMMOPLKEG KOl AOLITEG UTTOXPEWOELG

Ol UTIOXPEWOELG TIPOG TIPONBOEUTEC KAl TILOTWTEG Katd tnv 31.12.2021 avalluovial KATWTEPW:

31.12.2021 | 31.12.2020

Mooa o€ yiAtabdeg Evpw

MpounBeutég ecwTePLKOU 4.932 4.873
MpounBeutég e€wtepikol 582 513
NOUTEG UTIOXPEWOELG 114 9
ZUvoAo 5.628 5.395

'O\ec oL TapAMAVW UTIOXPEWOELC ival BpaxumpdBeopeg kot n evAoyn atia Toug ev SLodEPEL GNUAVTLKA
ord TNV AoyLOTIKN TOUG ala KaTA Thv nuepopnvia avadopdg Twv OLKOVOULIKWY KaTtooTAoswv.

17. ZupBatikéG YOXPEWOELG

Ol OUUPBATLKEG UTTOXPEWOELG ATIOTEAOUVTAL ATIO TPOKATABOAEG TTEAATWY YL TNV TTAPOXH UTNPECLWY Kal
ovalvovtal we e€Ng:
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Mooa os xlAadeg Eupw 31.12.2021 31.12.2020

JUUBOATLKEG UTIOXPEWOELG TIPOC CUVOESEUEVEC OVTOTNTEC - 16
JUUBATLKEG UTIOXPEWOELG TIPOC N OUVOESEUEVEC OVTOTNTEG 6.722 168
Z0volo 6.722 184

H peydAn avénon tou kovBuAiou mou mapatnpeital katd tnv 31n AskepPBpiov 2021 odeiletal Kupiwg
otnv avaAnyn g TupBacnc Alaxeipong tou 8iou xaptodpulakiou tng Alpha Bank tov AskéuBplo Tou
2020.

18. Ynoxpewoelg ano Aountoug ¢popoug Kot TEAN

Ol uTtoxpewoeLg amd Aowmouc popoug Kal TEAN katd tnv 31.12.2021 avallvovial KATWTEPW:

Mooa oe xAtadeg Eupw 31.12.2021 31.12.2020

D6pog LoBwTWV UTINPECLWY 1.087 630
Mapakpatoupevol popoL Tpitwv 183 71
Nourot popot 9.518 -
Z0volo 10.788 701

19. Ynoxpewoelg o€ aoPaALoTIKOUG OpYAVIOLOUG

Ol unoxpewoelg oe aodaALOTIKOUG opyaviopoUls katd tnv 31.12.2021 noool 1.347 x\adeg Eupw
adopouv oe elopopég AskepPplou tpog Tov Eviaio Popéa Kowwvikng Aodpaiiong. Kata tnv 31.12.2020
Ol UTIOXPEWOELC o€ a.odaALloTikoUg opyaviopoug ntav 1.055 xiAladeg Evpw.

20. AoulAsupéva £€08a XpRonG KoL £0060 EMOUEVWV XPHOEWV

Ta SouAevpéva £€o0da xpriong katd tnv 31.12.2021 avaAUovTtol KOTWTEPW:

31.12.2021 = 31.12.2020

Mooa o€ yiAtabdeg Evpw

ALOLBEC YL EAEYKTLKEC, AOYLOTLKEG & GUUPBOUAEUTLKEG UTINPECIEC 1.610 628
ALOLBEC KoL €€08a YLOL VOULKEG EVEPYELEC 5.529 627
‘E€oba poBoboaoiag 7.687 1.469
AouAevpéva £€0da amd cuvOeSEUEVES OVTOTNTEG 476 332
ZUvoAo 15.302 3.056

H peydaAn abénon tou kovduAiou Tou Tapatnpeital katd tnv 31n AskepBpiou 2021 odeileTal KUPILWG
otnv avaAnyn tne uppaong Aoxeipiong tou 1&iou xaptopulakiou tng Alpha Bank tov AsképuBplo tou
2020.

Ta SouAevpéva £€coba xpriong tnv 31.12.2021 avalvovtal KOTWTEPW:

Mood oc xlAtadec Eupw 31.12.2021 @ 31.12.2020

AouAeupéva €008a Xprong mpog ouvdeSEUEVEC OVTOTNTEG - 106
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AouAeupéva €00da xprong mPog KN cuvOESEUEVEG OVTOTNTEG 53 90
Z0volo 53 196

21. NMwARcEeLS Ko Ao £éc06a

OL MWANCELG UTINPECLWV Kal Ta Aol £00da eKUETAAAEUONG yLa T Xprion 2021 avaAlovTal KATWTEPW:

Mooa og xtAiabdec Eupw 31.12.2021 31.12.2020

‘Ecoba amo mapoxr UTNPECLWY SLOXELPLONG OTMALT CEWVY 176.650 32.697
Aountd €00da 32 38
Z0volo 176.682 32.735

H peydAn avénon tou kovduAiou mou mapatnpeital katd tnv 31n AskepPpilov 2021 odeileTal KUpiwg
otnv avaAnyn tng Zuppaong Ataxeipiong tou dilou xaptodpulakiou tng Alpha Bank tov AekéuPplo tou
2020.

22. ApoBEg Katl £€08a TPOCWTILKOU

Ot apotPeg katl Ta £€06a MpoowTLKOU yLa TN xprion 2021 avaluovial KATWTEPW:

31.12.2020
Mood o€ ytAtabec Eupw 31.12.2021 AvoOswpnuévo
MLKTEC amoSoXEC LOBWTwWY 35.463 13.690
EpyodoTikEG elodopEg 6.221 2.683
NOUTEC TTOPOXEC TIPOCWTIILKOU 1.313 651
MpoBAedn yLa apox£EG HETA TRV £€060 amo TNV unnpeoia 249 71
ATO{NULWOELG ATIOXWPNCNG TIPOCWIILKOU 610 183
Z0volo 43.856 17.278

Katd tnv 31.12.2021 n Etatpeia anoacyolovos 824 atoua, evw Katd thv 31.12.2020 n Etatpeia
anacyoAloloe 811 dtopa.

23. Nound Aettoupyika £€oda

Ta Aoumd Aettoupyka £€06a yLa Tn xprion 2021 avaAlovial KATWTEPW:

Mooa o€ yiAtabdec Eupw 31.12.2021 31.12.2020

ApUoLBEC yLa untnpeoieg 33.531 6.743
‘E€oba kowvng wdEAelag 807 299
‘E€oda pobwoewv 97 13
Aocddiiotpa 1.731 1.075
Metadopikd 542 154
‘E€oda punyavoypddnaong 3.705 1.257
‘E€oba yLo mAsLoTNPLACGUOUG 1.826 353
Nouna £€oda 2.047 6.531
AmooBéoelg 27.054 3.098
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Zuvolo 71.340 19.523

H peydAn avénon tou kovSulAiou mou mapatnpeital katd tnv 31n AskepPpiov 2021 odeiletal Kupiwg
otnv avaAnyn g TupBacnc Alaxeipiong tou 8iov xaptodpulakiou tng Alpha Bank tov AekéuBplo Tou
2020.

24. XpNHOTOOLKOVOULKA OIOTEAEGOTOL

To XPNUOATOOLKOVOULKA amtoTteAéopata yia tn xprion 2021 avoAlovTal KATWTEPW:

Mooa oe xAtadeg Eupw 31.12.2021 31.12.2020

Xpewotikol Tokol kat ouvadn E€oda 4.868 410
XPEWOTLKEG CUVAANQY LOTIKESG SLadOpEG - 1
Miotwtikol ToKoL kat cuvadn €coda (2) -
YTMOXPEWOELG ATO HLOOWOELG 40 64
Total 4.906 475

H av&non Twv XPeWOoTLKWV TOKWV odeIAETAL OTOUG TOKOUC TOU OoAoyLakoU daveiou mou cuvadOnke e
v tpanela Alpha Bank tnv 01 AskepBpiou 2020, pe to omoio XpnHATOS0TAONKE UEPLKWE N OTTOKTNON
tou KAadou MEA.

25. ZuvaAAayEG CUVEESEUEVWV HEPWV

Ot ouvallayEg Kal Ta uTtoAouna PeTaty tng Etalpelog pe ouvdedepéva pépn (6nwe autd opilovral oto
AAN 24) mapatiBevral mapakatw:

'OAec ol cuvaAlayeg pe ouvdedepéva Pépn Slevepyouvtal e GUVONKEG KOl OpOUC ayopag.
A. JuvallayEg e ouvdedepéveg etatpeleg

o) Ecoda amnod napoxn UNNPECLWLV

01.01 - 31.12.2021 01.01 - 31.12.2020
Tokou kataBéoewv
Kat ouvadn £coda Napoxr Yrnpeotwv Napoxr Yrnpeowmv
Mooa o€ yiAtabdec Eupw
2
Alpha Bank A.E. 50.042 21.561
Alpha Leasing A.E. ) 2.183 -
Kaican Hellas A.E. ) 85 36
Cepal Ynnpeouwv Kat )
. 53 2
2uppetoxwv ALE.
zUvolo 2 52.363 21.599
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cepal comrensacanan

B)E¢oda

Mooa og ylAiabdec Eupw
Alpha Bank A.E.

Cepal Ynnpeowwv kat
JuppeToxwv A.E.

Alpha Aotwad Akivnta A.E.
Alpha Supporting Services A.E.

Alpha Atayxelpioswg AKLVATWY Kal

EmevdUoswv A.E.
Kaican Hellas A.E.
Kaican Services Ltd

OIKONOMIKEZ KATAZTAZEIZ THZ 31.12.2021

01.01 - 31.12.2021

Tokol Saveiwv

Ko cuvadn
£€€oda

3.943

01.01 - 31.12.2020

Z0volo

Y) AltoutioeLg

KataB<oslg

3.943

31.12.2021

Nounég
AMOULTAOELS

Mooa oe xAtadeg Eupw

Alpha Bank A.E.
Alpha Leasing A.E.
Cepal Yninpeowwv kat
JuppeToxwv A.E.
Kaican Hellas A.E.
Zuvolo

6) Ynoxpewoelg

YNOXPEWOELG
Kol
TPOKATOBOAEG
neAaTwv

Mooa oe
XAtadeg
Evpw
Alpha Bank
A.E.

Alpha
Supporting -
Services A.E.
Alpha
Alaxelpioswg
AKLWVATWV Kot
Enevduoewv
A.E.

Alpha Acotwka
Akivnta A.E.

54

137

Kaican Hellas

A.E. 277

57.384

57.384

31.12.2021

MNpounBeutég

572

555

2.383
2.513

59

97
5.052

OpoAoyLako
Sdavelo

50.680

, , Tokol Saveiwv Kat AQYn
A , ,
Abn urnpeotoy cuvadn £§oda UTNPECLWV
3.898 409 312
1.172 - 86
460 - 149
18 - 1
137
385 - 70
171 - 975
6.241 409 1.593
31.12.2020
Aou'hsupeva KataBéoeig Nounég AOU,AEUNEVQ
cooba oPew OUTLOULTI OEL cooba
(araitnon) < NoEL (amraitnon)
20.819 31.042 45 13.938
157 - - -
- - 5 -
20.976 31.042 50 13.938
31.12.2020
YMoXpEWOELG ‘Ecoda
Ko EMOUEVWV , | OpoloyLako
TPOKATUBOAEG XPROEWV MpounBeute 8avelo
neAatwv (unoxpéwon)
16 106 116 129.756
- - 1 -
- - 16 -
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Kaican
Services Ltd 9 20 ) ) ) ) )
ZUvolo 477 1.127 50.680 16 106 133 129.756

26. EVOEXOMEVEG UTIOXPEWOCELG KOl SECHEVOELG

Nopikd Ofpata

Agv undpyouv eniSLKeG UTIOBEDELG 1) AyWYEG TPlTwY KATA TNG ETalpelag, amo TG onoleg va avapéveTal
{nuia.

®dopoloyikd

H Etaipeia dev €xel eheyxOel amod TG GOpoAOYLKEG apPXEC YL Tn XPRoelg amd 2016 péxpt kot 2021.
Eldwotepa yla tig xproslg 2016, 2017, 2018, 2019 kot 2020 o dopoAoykog €Aeyxog tnG Etalpeiog
SlevepynBnke kal oAokAnpwOnKe amo tnv eAeyKTIkn etalpeia kol ekd6Onke n «ExkBeon OopoloyLkng
Juppopdwong» xwplc empuAaln. Ma 1o 2021 to $opoAoyLlKO TULOTOMOLNTIKO £lval o €€EALEN Kal Ba
ekb0Bel petd tnV Snuoocieuon TwvV OLKOVOUIKWY KATAOTAOEWV, €KTIHATOL OTL dev Ba mpokUuyouv
oUoLWOELG POPONOYLKEG eMLBOPUVOELG.

27. ApoBEg EAeyktikwv Etatpelwv

OL oUVOAMIKEG auOLBEG TOU VOMLUOU gAeyktn tng Etaipeiag «Deloitte Avwvuun Etaipeia OpkwTwv
EAeyktwv Aoylotwv» avaluovial wg €EnG, oUUbwva He Ta 0pL{opeva oTLC tapaypddouc 2 Kat 32 tou
apBpou 29 tou N. 4308/2014.

Mooa o¢ xAtadeg Eupw 31.12.2021 31.12.2020

0 TOV UTIOXPEWTLKO EAEYXO TWV ETHOLWY AOYOPLACHUWY 75 25
IXETIKEG e €kSoon GOPOAOYLKOU TILGTOTIOLNTLKOU 20 12
Nounég unnpeotieg - 92
Z0volo 95 129

28. Feyovota META TV NLEpopnvia tou IooAoyilopou

YT1G 28 AskepuPpiou 2021 n Alpha BankoUvale deopesutikn cupdwvia pe tnv Hoist Finance AB («Hoist»)
oe oxéon pe tn 8tabeon Xaptoduhakiov Mn E€umnpetoUpevwy Aavelwv Alavikng (to «XaptopuAdkio
Orbit») ocuvoAikoU avetodAntou umoloinou 2,1 610. eupw Kal GUVOALKNG akaBdpLlotng AoyloTikng aflag
1,3 610. eupw otig 31.12.2020. To ev Adyw xaptoduldakLo NTav HéEPog Tou biou xaptoduAakiou tng Alpha
Bank mou e€umnpetovoe ndn n Cepal Hellas. 2tig 22 Maptiou 2022, n Cepal Hellas unéypae z0pBaon
Awayxeiplong amevBelog pe tn Hoist yia tv e€umnpétnon tou Xaptodulakiov Orbit.

g 18 Ampliou 2022, n Cepal uméypage pla tpomomoinon otn XUpPBaocn Alaxeipiong yia tnv
g€unnpétnon tou xaptodulakiou Neptune, Bacel tng onolag nepimou 1o 40% Tou Yxaptodulakiou Ba
ovakAnBei amd tn Siaxeiplon tng Etatpeiag.

Y116 1 louviou 2022, n Cepal Hellas untéypae ek véou TUpBaon Alaxeiplong pe t Hoist, pe avadpoptkn
woxL amd 1" lavouapiou 2022, avadopkd pe tnv gfumnpétnon tou xaptodulakiov Mercury mou
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gfunnpetolos 6N anod to AsképPBplo 2018, pe tnv omoia petafl GAAWV cupdwVNONKE KoL N EMEKTAON
™G SLdpKelag TN dlaxeiplong yLa akopa 3 €tn.

H avtutapdBeon Pwotag/Oukpaviag amd tg 24 OeBpouapiov 2022 £xel TPOKAAECEL AVATOPOXEC KOL
oBeBaldOTNTEG OTIC QAYOPEG KOL TNV TOYKOOULA oOlkovoula, evw mapdAAnAa €xel mpokAnOsl o
OUVTOVIOUEVN edappoyh KUPWOEWV amod tnv Eupwrnaikn Evwon, tig Hvwpévee NoAtteieg, To Hvwpévo
BaoiAelo, tnv EABetia kol aAAeg xwpeg Katd tng Pwolag, oplopévwy Pwaolkwv Etalpelwv kot Pwowv
gMXElpnUaTiwy. H avtutapdBeon £xeL SnULoupyHoEL Kal UTTopEl va cuvexiosL va dnuiloupyel afeBatdtnta
yla tnv enouevn mepiodo. H Etalpeia mapoakoAouBel tig e€eAielg kaL mpoonabei va afloAoynoet Tig
OPVNTLKEG ETUMTWOELG TOU TIOAELOU, TWV KUPWOEWV KOL TWV EUMOPLKWV SLOTOpAXWV KABwG KoL TO HETPOL
ghadpuvong amnod tov enionuo topéa. H Etalpeia Bewpel autd ta yeyovota wg pn dLopBwtikd yeyovota
META TNV mepiodo avadopag kat n mbavn enidpacr) Toug dev pumopet va ekTLNBel autn TN otyun.

ABnva, 28 louviou 2022

O Npodedpog Tou O AleuBivwv MéAog Tou ALolknTikou O OLKOVOULKOG O YnevBuvog yLa tn
ALOKNTIKOU JUuPoulog JupPouliou AteuBuvtng olvtagn Twv
Juppouliou OLKOVOULKWY

Kataotdoswv

Oe0dwpldng ApTEULOG ABavaoomouAog Kenneth John Stannard AyyeAidng MewpyLog Jtaupou EAeubBepila
Oeddwpog
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