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ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
(20pdpwva pe to N.3556/2007, apBpo 4)

Kuplol Metoyol,

JOppwva pe to apbpo 150 tou N. 4548/2018 kat to kotaoctatikd tng Etaipeiog Cepal Hellas
XpnNUATOOWKOVOULKEC YTinpeoie¢ Movonpoownn Avwvupn Etatpeia Alaxeipiong Anawtioswyv anod Advela
kot Motwoelg (oto £€A¢ n «Etaupeiar r «Cepal Hellas»), urtoBaA\oupe otn Fevik Suvéleuon tnv mapoloa
£KBeon, yLO T TIETPAYUEVA TNC ETALPLKNG XPNong mou €Anée tnv 31n AskepPBpiou 2023.

A. TENIKA

H Etaupela cuotdBdnke tnv 24" OeBpouapiou 2016 pe 181kd okomo Tn Slaxeiplon amaltroswv ano davela
KOl TILOTWOELG Kol Tnv 29" NoeuBpiou 2016 £Aafe TNV Mpwtn AdELA yLa TNV SLAXELPLON AMALTHOEWY Ao
Savela kat motwoelg otnv EAAGSa and tnv Tpdnela tng EAGSog Sduvduel tng ur’ aptb. 207/29.11.2016
anodaonc tng Ermutponng Tpamelikwv kat Aopallotikwyv Ospdtwy (Tevxog B° O®EK 3717/30.11.2016),
oUpdwva pe to N. 4354/2015 kat tnv MEE 118/19.05.2017.

H Etalpelo amoteAel kopudaia avefdptntn etaipeia Sioxeiplong kot gfumnpétnong Savelwv Kol
anattioswy otnv EAAGda pe mepinou €26,4 510. meploucLaka otolyeio UTIO Slaxeiplon, kot Stakpivetal wg
pio mAatdopua mou unootnpilel OAEC TIG OTPATNYLKEG EEUTNPETNONG, Bacll{OpUevn TOGO OTn EAANVLK aAAG
Kot 8lebvr) eumelpia. Q¢ MPWTOMOPOC otV €AANVIKA ayopd, n umdpxoucda TAATGOPUA TEAATWY TNG
Etalpeiag eival amotéAeopa MoAUAPLOUwWY HeTABLBACEWVY OTLG OTOLEG GUUETELOV TPELG ATIO TLG TECOEPLG
EAANVIKEG ouOTNULKEG Tpameles. H ev Aoyw mAatdoppa tng Etalpeiog e€unnpetel 1600 Ta emonteudpeva
W6pupata 600 KAl TOUC TEPLOCOTEPOUG €VEPYOUC emMevOUTEG otnv EAAGSa, cupmepllapPavouévwy
tecodpwv Tithomowjoswy, Baocsl tou EAAnvikoU Xxediou Mpootaociag Meplouotakwyv towxeiwv (HAPS),
UYoucg €14 8io. anod e€aodallopéva Kal pn avolyuota.

EmutAéov, n Etalpeia elval o mpwtog MANPWG auTOvopog ¢dopéag efunmnpétnong ooov adopd TNV
texvoloyLkn urtodour, evw Bpiloketal oe dladikaoia onuaviikol petaoyxnUatiopou ou Baoiletal og éva
enevlUTIKO OXESLO TeXvoloylag atxunc. O umnpeoieg mou mapexovral Staodalilouv tn Slaxeiplon
TIEPLOUGLAKWY OTOLXELWV 0g OAo Tov KUKAO (WG TOUC, amo TNV avadoxr Kal TG ELoTPAel ald Kal T
Slayelplon MeEPLOUCLOKWY OTOLXELWV.

216x0¢ NG Etaupeiag elval va cuvelodépel otnv eAANVLKN OLKOVOWLQ, LEYLOTOMOLWVTOC TNV afla Twv und
Slayelplon meplouolakwy otolyeiwy, mpoodpEépovtag mapdAAnAa dplotn eEUTINPETNON 0TOUC ODEIAETEC,
akoAouBwvtag Tautoxpova ta uPnAotepa NOLKA MPOTUTIAL ITo MAQiclo auto, NTav n mpwtn Etaipesia
Slayxeiplong mou olokAfpwoe ouvallayr otn Seutepoyevr) ayopd PBdost tou EAANvikou Xxediou
Mpootaociag MNeplovolakwv Stolxeiwv (HAPS), evw Atav kal n mpwrtn Etalpeia mou mpoxwpnos otnv
nwAnon enavaeunnpetoUuevwy daveilwv og EAAnvikA tpanela. H Etatpeia eotidlel otnv mPocEAKUGh, TNV
ekmaildevon kat tn Slatrpnon ToAévtwy, evw N texvoloyia BplokeTal oTov MUPAVA TOU OPYOVLIOUOU, HE
otoyo tnVv e€ENLEN.
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B. ZHMANTIKA TETONOTA

|. ApaoTNPLOTNTEC KATA TNV Xprion tou 2023

2T¢ 24 Mailou 2023, n Cepal Hellas unéypae tpeig (3) oupBaoelg Slaxeiplong pe TiIg eTalpeieg el6IkoL
okomoU Hermes Acquisitions B DAC, Saturn Financial Investor DAC kat Pluto Financial Investor DAC yLa thv
gEUTINPETNON AVTIoTOLXWV XapTOoPUAAKiWY TOU TEPIAABAVOUV KUPLWE avolypata eMLELPNUATIKAG TIoTNG
KOL LLKPOUECOLWY ETIUXELPAOEWY, KABWE Kal ALOVIKN G TIloTNng, cuvoALkng agia €987 eKkart., TIC OMOLEG OL WG
Avw etaLpeleg eldLkol okomou eayopaocav amo tnv Alpha Bank A.E.

J1i¢ 13 Oktwppiou 2023, n Cepal Hellas unéypade cupBacn Staxeipiong pue tnv Hoist Finance Publ (oto
€€n¢ n «Hoist»), yla tnv e€umnpétnon evog véou un e€aodaliopévou xaptodulakiou pe ULKTH AOYLOTIKNA

afla €1,8 81o. , pe TNV ovopaocia «Cell», to onolo e§aydpace n Hoist ano tnv Alpha Bank A.E.

Il. Kuptotepot Kivéuvolr & ABsBatotnteg yia to 2024

¢ Motwtikog Kivéuvog:

O TULOTWTLKOC Kivouvog Tou adopd OTLG ATALTAOELG ival TIOAU HIKpOG e€attiog tnG uPNANG TILOTOANTITIKAG
moLdTNTOG TWV aviltoupBarlopévwy. H Etatlpeia og etriota faon mapakoAouBel Tov MIOTWTLKO Kivouvo Kal
npoPaivel oe afloAdynon TNG TUOTOANTTIKAG LKAVOTNTOC TWV TMEAATWV TNG Kal TpoPaivel o Tuxov
avtiotoyn mpoPAedn AVAUEVOUEVWY TILOTWTIKWY {NHLWV.

¢ Kivduvog Pevototntag:

Ol TapEeLlOKEG poEC TG Etatpeiag pall pe to Tapelako umolouno tng 31ng AskepBpilouv 2023 uouc €20,8
£KAT. (CUMTEPIAABAVOUEVWY KAL TWV SECUEVUEVWY KATAOECEWY), AVAUEVETAL VA £lval eMapKe(C yLa TNV
£yKalpn KGAUYPN Twv UTIoXpewoewv Tt Etalpeiag. EmumpooOeta, n Etalpeia Stoxelpiletal tov kivouvo
PEUOTOTNTAC LECW TOU OXESLOOUOU TWV OVAYKWY PEUCTOTNTAG, TNG ELOTIPAENC TWV ATIALTHOEWVY TNG o
TOUG TIEAATEC TNG KAl TNG MOpaKoAoUBnong Twv Slabeoipwy TapelaKWY amobBeudtwy Tng,.

® Kivduvog Ayopag:

o) ZuvoAAayLaTLKOC Kivouvog

H Etatpeia aflohoyel OTL §gv UMAPXEL CNUAVTLKOG UVAAAYUATIKOG Kivduvoc yloti ol cuvaAlayEg os E€vo
voulopa Sev elval onUavIIKEG.

B) Kivéuvog tipwv

Kivbuvocg tipwv dev unapyet ylati n Etatpeia Sev €xel emevdUoelg 1] GAAEC CUUUETOXEG OE OPYAVWHEVES
OYOpEC.

v) KivSuvoc ernttokiwv

Y116 31 AekepPpiov 2023, n Etatpeia gixe und ékdoon opohoylako davelo pe aveddpAnto umoAotno €29,7
ekaT.. To davelo dpépel emitokio Euribor-3 pnvwyv mAéov neplbwpiou 4,5% kal €xeL nuepopnvia ARENG otig
30 louviou 2025. ¥ti¢ 28 Maptiou 2024, n Etalpeia mpoxwpnoe otnv £€kdoon VEoU KolvoU opoAoyLakoU

SeAiba 5 amnd 53



Cepql Cepal Hellas A.E.AAAM. XPHMATOOIKONOMIKES KATASTAZEIZ THZ 31.12.2023

Sdaveiou, ocuvoliknc ovopaotikig afiag (kedpalaiou) oporoylwv A kal B Zelpdg €58,2 ekat., Ue TO Omoio
amonAnpwOnke To wG Avw opoAoyloko Savelo. To véo davelo dEpel emtokio Euribor-3 pnvwv mAéov
neplBwpiou (a) 2,65% yLa Tig OpoAoyieg A Zelpag, To omolo Ba auvfavetal og 2,75% oL UPwva e TO ELOLKWG
opllopeva oto Mpodypappa kat (B) 2,30% yia tig Opoloyieg B Zelpdg, To onoio Ba auvfavetal os 2,45%
oUpdwva pe ta el6IKWE opllopeva oto Mpoypappa. Q¢ anotédeoua, n Etatpeia ektibetal os kivbuvo
ETUTOKIOU TIOU TIPOKUTITEL amd TNV TBav avénon tou emitokiou Euribor 3-pnvwv. Mo CUYKEKPLUEVQ,
avénon tou Euribor katd 1% Ba 0dnyouoe o€ eMUMPOCOETO XPNUATOOLKOVOULKO KOOTOG UPoug €323 xIA.
yia to 2024.

1. Ekupnosic & Mpoortikeg yio to 2024

Baowkn emdiwén tng Etatpeiag yia 1o 2024 eival n evomoinon Twv AETOUPYLWY KAl TWV OPYOVWTLKWY
UTTOSOWV TNG, KUE OTOXO TNV 000 TO SUVATOV TOXUTEPN EMITEVEN OUVEPYELWV KL OLKOVOMLWY KALMOKOG,
ouveyllovtag va mapéxel unnpeoieg Slaxeiplong uPnAnRg mMoLdTNTOG OTA TPEXOVTA KoL VEX XaPTOUAAKLO
Savelwv Kol TLOTWOEWV.

MapdAAnAa, n ETalpeio mpoodokd o€ MePALTEPW AVATTTUEN TWV SPACTNPLOTHTWV TNG, OTOXEVOVTAC OE VEEG
ETUXELPNUATLKEG EUKOLPLEG.

V. AtotknTko SupBouAlo

To tpgxov AlotknTko TupBoUALo Tou omoiou n Bnteia AfyeL otig 20/07/2024, anaptiletal amd Toug KATwoL:

Oe0dwpldng AptépLog, Npodedpog

ABavaoomnouAog Oe66wpocg, AleuBuvwy ZUUPBoulog
ZakeA\apng MAoutapyxog, Méhog

Ceribelli Miriam Giuseppe, M&Aog

Stannard Kenneth John, M€Aog

vk wn e

V. 'eyovota PUETO TNV NUEPOUNVia Tou lcoAoylopuou

It 19 lavouapiov 2024 n Etalpeia ocuvnPe ovpPaocn Siaxeipiong pe tnv Hoist Finance AB (Publ)
avadoplka e TNV eEUTnpETNON XopTtodulakiou analtioewyv, cuvoAlkou Uoug €1,94 610. , To omolo €xel
amoktnoel n Hoist ano a) tnv etatpeioc COSMOS SECURITISATION DESIGNATED ACTIVITY COMPANY, B) thv
etalpeloac GALAXY Il FUNDING DESIGNATED ACTIVITY COMPANY kat y) tnv etapsia ORION X
SECURITISATION DESIGNATED ACTIVITY COMPANY &uvdapet avtiotolywv 2upBdcewv MwAnong
Anottoswv, pe Bdon tig Statdgelg tou N. 5072/2023 (to «XoptoduAdkio Pearl»).

2t 6 OePpouapiov 2024, oto mAailolo Tuvallayng Tithomoinong amattoswy tng Attica Bank Avwvuun
Tpamelikn ETatpeia KAl TNV EMOVEKXWPNON O AUTAV TWV ATIALTACEWVY Ao Un eEUTnpeToUEVO SAVEL UE
akaBdaplotn Aoylotikr afla €1,2 Sio. («XaptopuAdkio Omega»), n Etalpeia cuvnpe petaPatikr cuppaocn
Slayxeiplong, mpokelpévou n Etatpeia va Sloplotel mpoowpLvog SLaXELpLOTHC EVOC LEPOUC TWV ATALTHOEWY
mou amoptilouv to XaptodpuAdkio Omega, clUpdwva pe TG Statdéelg tou N. 5072/2023, onwg
TpomomnotnOnKe Kal LoYUEL.

Y11 28 Maptiou 2024, n Etatpeia mpoxwpnoe otnv €kdoon, Baoel Twv Statdéewv tou v. 4548/2018 Kot Tou
apBpou 14 tou v. 3156/2003 omwg Loxlouv, Kot tn S1aBson pHéow LELWTLKAG TOMOBETNONC OTNV AVWVU N

tpamneliky etoupsia AADA TPAMEZA ANQNYMH ETAIPIA («Alpha Bank») kowol eumpayudtwg
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efaodaliopyévou opoloylakol daveiou, GUVOALKAG OVOUAOTIKAG afiag (kedpaAaiou) opoloylwv A kal B
Yelpag €58,2 ekat., Pe oKOTO HeTafl AAAWV, TNV avVaXPNUOTOSOTNON TOU UPLOTAUEVOU OHOAOYLOKOU
Sdavelou pe tig Tpaneleg Alpha Bank kot Eupwraikn Tpamela Avacuykpotnong kat Avamntuéng (“EBRD”)
noooU €105 ekatoppupiwy, KABwWE KaL TNV xpnuatodotnon avaykwv kepoaiaiou kivnong tng Etatpeiag. To
véo Savelo dEpel emtokio Euribor-3 pnvwv mAgov meplbwpiou (a) 2,65% yia tig¢ Opoloyieg A elpdg, To
omoio Ba auvfavetal og 2,75% cuudwva pe ta e8LKWE opt{opeva oto Mpoypappa kat (B) 2,30% yila Tig
Ouoloyieg B Ze1padg, To omoio Ba avédavetal o 2,45% cuudwva Pe Ta l6IKwG opl{opeva oto MNpoypappa.
H amomAnpwpn tTwv Opoloywwv A Zeipdg Oa yivetal TUNHATIKA PE KataBoAn 660ewv cUUPwva HE TivaKa
QMOMANPWHAG, HE TEALKH NnUEpounvia amomAnpwung tnv 31.12.2029. Ot Opoloyieg B Zepdg Ba
amonmAnpwBouv pe pio 660N KATA TNV WC AVw TEALKA NUEpoUnvia amonAnpwing. To mood tou daveiou
EKTAULELONKE TMANPWC otLg 28 Maptiou 2024 kat TNV dla nuépa e€oPAnNBnKe MARPWS TO TTPONYOUEVO
opoAoylako davelo Ue Tig tpamneleg Alpha Bank kat EBRD.

216 3 AntplAiou 2024 n Etaipeia ouvhe pe tnv etatpeia «CREDITABLE OPPORTUNITIES FUND I SCS RAIF»,
n omoia evepyel oe oxéon e TNV etaipeia « SOUTHROCK Il», oupPaocn Siaxeipiong avadopikd pe tnv
gfunnpétnon and tnv Etalpeia xaptodpuAakiou amaltioewy EMLXELPNUATIKAG TPATEILKN G CUVOALKOU Uoug
€687 €KaT., TO ONMOl0 QTMEKTNOE N WG Avw etalpeia amod thv Cosmos Securitisation Designated Activity
Company, duvdapel Tng amd 22.01.2024 uppaocng NMwAnong kat Ayopdg Analtioewv amd Advela Kot
Motwoelg, cUpPwva pe Tig dtatdelg tou N. 5072/2023 (to «Xaptoduldkio Cetus»).

Néo vOUOBETIKO KABeOTWE LOYUEL yla TOUG SLOXELPLOTEC TLOTWOEWV amd tov AeképPplo tou 2023. O
eMNVIKOG vopog 5072/2023 ekb60nke og cuppdpdwon pe tnv Odnyia 2021/2167 tng EE, mou eLodyeL VEEC
UTIOXPEWOELG YL TOUG SLOXELPLOTEC TILOTWOEWY, puBUIleL BEpata os oxéon He Tn SeUTEPOYEVH ayopa Kal
edapuolel véeg dlatatelg yia Tnv adelodOTnon Kot emomnrteia twv Staxelplotwy. MNepattépw, n Tpdmela tng
EMGS0o¢ e€edwoe tnv Mpagn Exteleotikic Emtportig 225/30.01.2024, n onoia avtikadlotd PEPOC TG
niponyoupevng ekboBeioag MEE 118/19.05.2019 kat rpoPAEMEL TOUG OPOUC Kal T TTPOUTOBETELG yLa TN
xopnynon adstag Asttoupyiog twv Slaxelplotwv muotwoewyv tou N. 5072/2023. SUpdwva pe TO VEO
VOUOBEeTIKO MAaiolo, 6AoL oL SLaXELPLOTEG TILOTWOEWV Ba TMPEMeL va akoAouBricouv SLadlkacia ek VEOU
adelodOTNoNG KoL UTIOXPEOUVTAL VoL UTIOBAAOUY evnUepWHEVA €yypada vouLpomnolinong otnv Tpamela tng
EANGS0G €wc Tig 31.03.2023, Baoel Twv onolwv n Tpamnela tng EAMGdoc Ba emiBeBalwosl i Ba amoocUpel
v adela €wcg tig 30.06. 2024. H Etatpeia €xel umtoPalel eykaipwg To ddakelo emavadelodotnong otnv
Tpamnela tng EAAGdoG.

r. NAPOYZzIAZH XPHMATOOIKONOMIKQN ANOTEAEZMATQN

Ta kaBapd Asttoupylkd €0oda yla to 2023 aviaABav os 134,9 ek. Eupw (2022: 142,3 ek. Eupw), evw TO
anotéAeopa po Gpopwv NTav kEpdog 19,2 k. Eupw (2022: képdog 34,0 ek. Eupw).

To GUVOALKO OIMOTEAECHO HETA amo $opoug yia to 2023 avnABe oe képdog LPoug 15,5 ek. Eupw (2022:
kK€pbog 25,5 k. Eupw).

H kedoahalokn Sopn tng Etalpeiag kplvetal emapkng yla va dtatnpnoet tn Spaotnpldtntd tng. To cuvolo
Twv 6lwv kepalaiwv tng Etatpeiog tnv 31.12.2023 avépyetol os 194,4 ek. Eupw (2022: 218,7 k. Evpw)
KOLL TO OUVOAO TWV Tapelakwy Stabeoipwv os 20,8 ek. Eupw (2022: 32,9 ek. Eupw), cupumeplAappBavopevwy
KOL TwV SECUEVPEVWVY KOTOBECEWVY.
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|. Baolkol owkovopukot SEIKTEC

O Baoikoi olkovopikol Seikteg mapouotalovial we eENG :

2022

2023 (Onwg éxouv

avadiatunwOsi*)

1. KukAogopouv evepyntikd / SUvoMo svepyntilkou 42% 37%

2. 16wa kepahata / SOvoAo YIoXpewoswv 123% 174%

3. KukAodopoUv evepyntikd / BpoxumpoBeopeg YIOXpEWOELG 104% 158%

4. AmnoteAéopata mpo Gpopwv Kot Tokwv (EBIT) / Kabapd Asttoupytkd é00da 18% 27%
5. AnoteAéopata ipo Gpdpwv, TOKwv , anocBéccswv (EBITDA) / Kabapd Asttoupykd

to0ba 40% 47%

*BAéme onueiwon 2.19

[l. YUvtaén Xpnuatoolkovoulkwy Kataotdoswyv

Ou Xpnuatootkovoulkég Kataotaoelg tng 31ng AekepuBpiou 2023 cuvtdyxBnkav cUudwva pe ta Alebvn
Mpotuna XpnUatoolkovouLkng NMAnpodopnong, omwe autd £xouv uloBetnBel and Eupwnaikn Evwon kot
amotelovvtal and tnv Koatdotaon XpnUoTtoowKovoplkng Oéong, tnv Koatdotaon AMOTEAECUATWY Ko
Nomwv ZuvoAlkwv eloodnudtwy, tng Koatdotaon MetaBoAwv I6lwv Kepohaiwv, tnv Kotdotaon
Toapelakwv Powv yla tnv xprnion mou €Anée 31 AekepPplou 2023, KaBwg Kol CNUELWOELS €ML TWV
XPNUOTOOLKOVOULKWY KATOOTACEWV.

A. NPOTOBOYAIEZ ZE NMEPIBAANONTIKA, EPTAZIAKA OEMATA & OEMATA AIAKYBEPNHZHZ

AkolouBwvtag Tig Baotkeg afieg tng, n Cepal eival adoowwpévn otnv mpowbnon MPWTOBOUALWY TNG
OXETIKA pe To MeptBdaAov, Tnv Kowwvia kal tnv AtakuBépvnon (‘ESG initiatives’) kaBwg kat otn dnuloupyia
BeTIKoU aVTIKTUTIOU OTOUG EpYalOUEVOUG TNC, TNV Kowwvia Kol to eptBaArlov. Eival otpatnyikn anodaon
¢ Cepal va dnpoupynoet pia Blwolpn avamtuén. e auto To MAALoLo Kol KATW armo TNV OUmnpéAa Tou
mAalciou ‘ESG initiatives’, eloayayape kat/r evioxUoope MTPWTOPROUALEG Kal TPOYPAUOTA TIOU TIPOAYOUV
™V MePLBAANOVTLKY BLWOLUOTNTA, TNV KOWWVLKR €uBUvVN Kal T cuppopdwon pe tn StakuBépvnon. Mo
OUYKeKpPLEVA To 2023:

NepBaArov:

e EPapUOOTNKE TOALTIK ETALPLKWY OUTOKLVATWY XopNAwy ekmounwyv — OAa o €TOLpIKA ouToKivnTa
elval site nAektpikd eite UPPLOLKA pe eAdyLoTeg ekmopmneg CO2.

e Eylve selooywyn evog povtélou ‘Flexy Work’ yia th pelwon tng petakivnong Twv epyalopévwy Kol
peilwon twv ekmopnwy CO2

e AuénBnke n Pnodlomoinon Twv ecWTEPLKWY SLASIKOOLWVY KAl LELWONKE GNUAVTLIKA N Xprion Xoptlol Tng
Etaipeiag

e OpyovwOnkav dpaotnplotnteg devdpoduteuong, pe otdxo tn duteuon 1.000 Sévipwv otnv EANGSa
KOlL TO e€WTEPLKO.
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Kowwvikog Topéag:

Epyalopevol:

Eywve enévbuon otnv avaBaduion twv S£floTATWV TwV avBpwnwv — ZeKIVNOE MO ECWTEPLKN

mAatdopua LMS, mpoodépovtag mpoocBacn oe meplocotepa amd 1.000 Siadiktuakd pobriuoto
autodidackaAiog amod mavenothuLla UPNARC avayvwpeLong

ElonxOnoav unotpodieg yla TNV UTIOCTNELEN TWV AVOPWTIWYV LA OTNV EVIOXUON TNG EKMALSEVGHG TOUG
AOBNkav gukalpieg e€EAENe otoug epyalopévouc He Baon TG apXEC TNG aflokpatiag KoL TNG HUN
SLakplong - epapuoyr Sikalou CUCTHUATOC TPOAYWYNG

AflomolnOnkav oL eCWTEPIKEG HETADOPEG YL TNV KAAUYPN TwV KEVWV TIPOCANPEWY, ETULTPENIOVIAG
OTOUC £pYa{OUEVOUC VO BEATLWOOUV TLG EMAYYEALLATIKEG TOUG EUMELPLEG

Edapuootnke éva poviédo Flexy Work yia tn BeAtiwon tng Looppormiag PETAEY emayyeEAUATIKAC Kal
Mpoowrikng {wng (1 nuépa tnv eBdopdda €€ amootdosws epyacia i MePLOCOTEPEG UE PAON TLG
OUYKEKPLUEVEG AVAYKEG TOU £pYalopEVou)

Mapoxn Swpedv evioxupévng aodaliong uyelog Kat {wng yla Toug epyalopevouS

KaBlepwbOnke enidopa vamiaywyeiou yla 6Aoug Toug pyalOUEVOUC LOG — OTNPLIOVTOC VEEG OLKOYEVELEG
MpowBnBnke n SladopetikdTNTA KAl N LodTnTa: To 62% TOU GUVOAOU TwV pyaloUEVWY TNG eTALPEiag
elvat yuvaikeg.

Evioxubnkav ta OSwkawwpota Ttwv epyolopévwy, ocupmeplhappavopévng tng eleubeplag g
OUVSLKOALOTIKAG SpaoTnpLotnTag Kat uTtieypadn cuAAoyLKr cUUBacn pyaciog e TouG epYalOUEVOUG
AfdOBNKav PETpA yla TNV MEPALTEPW evioyuon TnG uyelag kol achaAelog Twv epyalopéEVwy oTnV
epyaoia

Kowwvia:

Zekivnoe mpoypappa EBelovtikng Alpodooiag — §60nkav 135 pLaieg

Eywve Swped emimlwv ypadeiou kat 660nke xpnuatoolkovopikn Bonbela otov Epubpod Itaupd kot

aAAoug dopeig

AwakuBépvnon:

Eywve avaBewpnon Tou opyavoypaupatog Kot mapdAnAa PBeAtiwBnkav OAeG oL TOALTIKEG Kol

Sltadikaoieg Tng Etalpelag, Staodpalilovtag Ty TAPNON TNG EUPWIAIKAG KoL EAANVIKAG vopoBeoiag
OMokAnpwBnke etrjola ekmaidevon gvolobntomnoinong o OAOUC TOUG epyal{OUEVOUG OXETIKA E
Bépata dtakuPépvnonc.

AnpoupynOnke tunpo ESG pe okomo tnv uAomoinon kat mapakoAouBbnon 0Awv twv ESG Spdcewv g
gTalpeiag.

JuykpotnBbnke Eexwploth Emttpon ESG yla tnv mapakoAolBnon tnhg eupltepng ESG oTpatnyLking Tng
Etatpeiac.

AvoBewpnBnke n doun twv Emitponwv mou Asttoupyolv ot eminedo Alolkntikol upBouliou kot
ouyKpotnOnkav véeg Emitpomég oe eminmedo Slolknong ylo mepaltépw mpowbnon Tt ETOLPLKAG
SlakuBépvnong kat evioxuon tng dtadavelog.
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XPHMATOOIKONOMIKEZ KATAZTAZEIZ THX 31.12.2023
ce pCll Cepal Hellas A.E.AA.A.

E. AOINA NAHPO®MOPIAKA :TOIXEIA

I.  Amdktnon Wiwv petoxwv

TOpdwva pe Tig dtatdéelc tou dpOpou 49 map. 2 tou v.4548/2018, oL OVWVUHEG ETALPEIEG UmOpoUV, UE
anodaon TG Mevikng JUVEAEUONG TWV PETOXWV TOUC VO ATTOKTOUV (8Le¢ LETOXEG TTOU Sev umepBaivouv To
1/10 tou katoPePAnuévou kedadaiou. H Etatpsia Sev £xeL KAVEL Xprion NG wWC Avw SuvatotnTag TTOU
TIAPEXEL O VOUOC.

Il.  Ymokataotipoto

H Etaupela Statnpel 12 UTOKATOOTHLOTA LE TIPOCWTILKO 0€ OAN TNV EAAGSA yLa TOUG ETILXELPNUATIKOUG TNG
oKkomoUg.

lll. Touéag épeuvag Kat avantugng

H Etatpela 6ev dlevepyel €€0da €peuvag Kot avAnTUENG.

ABnva, 25 Amnpiliou 2024
O Mpbedpog Tou ALloLKNTLKOU
JupPouliou

Oe0bwpidng ApTEULOG

SeAibo 10 ard 53



|
Deloitte Avwvupn Etaupia

I OpKkwTWwV EAgyKTWV AoyLoTwv
DpaykokkAnolag 3a & Mpavikol
151 25 Mapouot

ABnrva, EAAGSa

TnA.: +30 210 6781 100
www.deloitte.gr

EKOEZH EAETXOY ANEZAPTHTOY OPKQTOY EAEIFKTH AOTIZTH

'ExBeon Avefdptntou Opkwtol EAeyktr Aoyloth

Mpog tov Métoxo g Etaipeiog « CEPAL HELLAS XPHMATOOIKONOMIKEZ YIHPEZIEZ MONOMPOZQMH
ANQNYMH ETAIPEIA AIAXEIPIZHZ ANAITHZEQN ANO AANEIA KAI TTIZTQZEIZ ».

‘EkBeon EAEyxou emi Twv XpnHATOOKOVOULIKWY Kotaotdoswy
M'vwpn

‘Exoupe eAEYEEL TIC XPNATOOLKOVOULKEG KATOOTAOELG TNG Talpeiag CEPAL HELLAS
XPHMATOOIKONOMIKEZ YNHPEZIEZ MONOMPOZQMH ANQNYMH ETAIPEIA AIAXEIPIZHZ ANAITHZEQN
ATO AANEIA KAI MIZTQZEIX (n Etalpeia), ol onoleg amoteAovvral amo TV KATAoTAoN XPNHUATOOKOVOLLKAC
Béong tng 31 AekepfBpiou 2023, TIC KATAOTATELG ATIOTEAECUATWY KOL AOUTWY CUVOALKWY ELCOONUATWY,
petaBoAwv olwv kedaAaiwy KAl TOLELOKWY POWY TNG XPOEWC TTOU EANEE TNV NUEPOUNVia auTh,
OUUTEPIAQUPBAVOUEVNC TNC TTANPOPOPNONG OXETIKA HE TLG OUOLWOELG AOYLOTIKEG TIOALTLKEC.

Katd tn yvwun Yog, oL CUVNUEVEG XPNUATOOLKOVOULKEG KATAOTACELC mapouolalouy eVAoya, amo Kabe
oucowwdn amoyn, tnv owovoulkr) B€on tng etatpeiag CEPAL HELLAS XPHMATOOIKONOMIKEZ YMHPEZIEX
MONOMPOZQMH ANQNYMH ETAIPEIA AIAXEIPIZHZ ANAITHZEQN ANO AANEIA KAI IZTQZEIZ katd tnv 31
AekeuBplou 2023, TN XPNUOATOOLKOVOULKN TNG EMIO0O0N KAl TIC TAUELAKEG TNC POEG YLA TN Xprion mou €Anée
™V nuepounvia auth cupdwva pe Ta Alebvi MpdTuna XpnUATOoKOVOULKAG Avadopdc, OTIwS auTd €XOuV
uloBetnBel amo tnv Evpwmnaikr Evwaon.

Baon yvwpng

Atevepynoape Tov EAeyxo pag cuudwva pe Ta Aebvn Mpotuna EAEyxou (AME) 6mwc autd €xouv
evowpatwBel otnv EAANvik NouoBeaoia. OLeuBuveg pag, cuudwva PE Ta TPOTUTA AUTA epLypadovTal
TIEPALTEPW OTNV EVOTNTA TNC €KBEONC LA “EUBUVEC EAEYKTH YL TOV EAEYXO TWV OLKOVOULKWY
kataotdoswv”. Elpaote avetdptntol amnod tnv Etalpeia, kaBoAn tn dtdpkela tou Sloplopou pag, cuudwva
ue tov Kwoika Asovtoloyiag yla EmayyeApatieg EAeyktég Tou ZupBouiiov AteBvwy Mpotunwy
Agovtoloyiag EAeyKTWy, OTIWE AUTOG €XEL evowuaTwBel otnv EAANVIkr NopoBeoia kat TIC amaltioeLg
bdeovtoloylac mou oxeTilovTal UE TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWY 0TNV EANGda kal €xoupe
EKTTANPWOEL TLG SEOVTONOYIKEC LG UTIOXPEWOELS CUUDWVA HE TIS ATIALTAOELS TNG LoXUouoag vopoBeaiag
Kal Tou mpoavadepodpevou Kwdika Asovtoloyiag. MoteVoupe OTL TA EAEYKTIKA TEKUA QLA TTOU EXOUE
QaMOKTNOEL Elval emapkr] Kal KATAAANAQ va tapgxouy BAon yla TN yVwHn Uag.

AM\eC mMAnpodopieg

H Sloiknon eivatl umevBuvn yla Tig dAAeg mAnpodopieg. Ot dAAeC mMAnpodopiec mepAapBavovtal otny
'EkBeon Alaxelplong Tou AokntikoU XupBouAiou, yla tnv omola yivetal oxeTikr avadopd otnv “EkBeon
el AAAwV Nopkwv Kat KavovioTikwy Artattoewv”, aAd ev mepAafAavouyV TG XpN LATOOIKOVOLKEG
KATAOTAOELG KL TNV €KBeon A&y oL Ml AUTWV.
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H yvwpn pog eml Twv XpnUATOOLKOVOUIKWY KATAOTACEWY SV KAAUTITEL TIG AMEG MANpodoplieg kal Sev
eKPPALOULE E TN YVWUN AUTA OTIOLOOATIOTE LOPHNC CUUMEPATHA SLAoPAALONG ETTL QUTWV.

Y€ OX€oN LE TOV EAeYXO LaC Tl TWV XPNHUOTOOLKOVOULKWY KATAOTACEWY, N euBUVN pag elval va
QVAYVWOOUUE TIC AANEG TTANPODOPLEC KA E TOV TPOTIO AUTO, VO EEETACOUUE EAV OL AAAEC TTANPOdOPLEG
elval ouoLWOWC ACUVETELG UE TIC XPNHATOOIKOVOLUKEC KATAOTAOELS 1) TIC YVWOELG TIOU QTTOKTHOAUE KOTA
TOV €AeyX0 N AAA WG daiveTal va gival oucolwdwg eocPaApéved. Eav, Le BAon TIG epyaciec mou €XOUUE
EKTEAEOEL, KATAANEOUUE OTO CUUTIEPACHA OTL UTIAPXEL OUCLWEEC OPAAUA O€ QUTEC TIG AAAEC TTANPOdOPIEG,
elpooTe UToYPEWEVOL VA AVADEPOULLE TO YEYOVOC QUTO. AEV EXOULLE TIMOTA VA AVOPEPOUUE OXETIKA UE
TO B€pa auTo

EuBuveg tng Sloiknong emi Twv Xpn HATOOLKOVOLLLKWY KATAOTACEWV

H Slolknon €xeL tnv euBuvn yla TNV KATAPTLON KAl VA0YN TIOPOUGLACH TWV XONUATOOKOVOULKWY
KataoTtdoewy cUudbwva pe ta ANXA onwg autd €xouv uloBetnBel and tnv Eupwnaikr Evwon, Onwg Kal
yla ekeiveg TIg OIkAibeg ecwTepLkoL eAEyxou Tou N Sloiknon kabopillel wg anapaitnTeg, WOoTe va
kaBiotatal duvatr n KATAPTLON TWVY XPNHUATOOLKOVOULKWY KOTAOTACEWV amOAAAYUEVWY aTIO OUCLWOEC
odaAua, mou obe{letal elte o€ andtn eite oe AaBog.

Katd tnv Kataption Twv XpnUATOOKOVOULKWY KATAoTAcewy, n dloiknon elvat umetBuvn yla tnv agloAdynon
¢ Ikavotntac ¢ Etalpeiac va ocuvexioel tn 6pactnpldTnTd TNG, YVWOTOMOLWVIAG OTIOU CUVIPEXEL TETOLA
nepintwon, ta Béuata mov oxetifovral Le Tn cuvexllopevn SpaotnELOTNTA KAL TN XPRoN TNG AOYLOTIKAC
apYNC TNG ouvexllopevng dpaotnpldTnTag, eKTOC Kal edv n dloiknon eite npotiBeTal va peucToOmMOoEL TNV
Etalpeia ) va Stakopel tn dpaotnpldtntd tne ) dev £xel AAAN PEAALOTIKY) EVOAAQKTIKE ETUAOYH Ao To va
TipoPel 0 'AUTEG TIG EVEPYELEG.

EuBuveg eAeyKTr) yLO TOV EAEYXO TWV XPNHLATOOLKOVOUIKWY KATAOTACEWV

Ol otdyol pag ival va amoktrioou e eUAoyn SlaodAALlon yLo To KATA mOCo oL XPNUOTOOLKOVOULKWY
KATAOTAOELG, 0TO CUVOAO TOUG, lval anmaAlaypéveg amd ovolwdeg opdApa, mou odelleTal eite o amatn
elte oe AdBocg kal va ekdwooupe €kBeon eleyktr, n omola mepAapBdavel tn yvwun pog. H ebvAoyn
dlaoddaAilon ouviotd Stacdahion ubnhou emmédou, arla Sev eival eyyunon OTL o éAeyxoc mou Slevepyeital
oVvudwva pe ta AME, dnwc autd €xouv evowpatwBel otnv EAAnvikr NopoBeoia, Ba evtoni{lel mavrta éva
ouowwdeg obdApa, étav auvtd umapyxel. XddApata duvatal va rpokUPouv amnod andtn A ano Aabog kat
Bewpouvral oucwdn oTav, HEPOVWUEVA 1) aBpoLoTIKA, Ba urmopouoe eUAoya va avapévetal OTL Ba
ennpéalay TIC OLKOVOULKECG amodACELS TWVY XPNOTWY, oL AapBdavovTal pe BAcn aUTES TIG
XPNUOTOOKOVOULKWY KATAOTACELG.

Q¢ kaBnkov Tou ehéyxou, cUpPwva pe Ta AMNE onwc autd €xouy evowuatwBel otnv EAAnvikr) NopoBeoia,
OQOKOUE ETAYYEAUOTIKY Kplon Kol SLaTnPOUUE EMOAYYEALATIKO OKETITIKIOUO KB OAn tn SLdpKela Tou
eAéyxou. Emtlonc:

o Evtomilouue kat a&lohoyoU e Toug KvdUVOUC ouclwdouC OPAAUATOC OTLC XPNHUATOOIKOVOLLLKWY
KATAOTAOELG, TTOU odeileTal elte og andn eite oe AdBog, oxedlalovag Kat SLEVEPYWVTAC
€AeYKTIKEG SLadIKAGIEC TTOU AVTATIOKPIVOVTAL OTOUC KWVOUVOUG QUTOUG KOL OTTOKTOU UE EAEYKTLKA
TEKUAPLA TTOU Elval emapkn Kal KATAAMNAQ yla va tapéxouv Baon yla tn yvwun pog. O kivduvog
1N evtomiopol ouclwdoug obAApaTog mou odelletal o andtn eivat uPpnAdTepoG anod auTov ou
odelletal oe AaBog, kabBwg n amdtn Unopel va eumepLEXEL cupmalyvia, mAaotoypadla,
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eokeppéveg mapadelelg, Peudeig StaPefalwoelc A mapdkapPn Twv SIKASwY ecwTepPLKOU
eAEyxou.

o Katavoou e Tic SIKASEC ecwTEPIKOU eAEYXOU TIOU OXETI{OVTOL UE TOV EAEYXO, E OKOTIO TO
OXEOLAOUO EAEYKTIKWY SLASIKACLWY KATAAANAWY VIO TIG TIEPLOTATELC, AAAQ OXL UE OKOTIO TN
SLaTUTIWON YVWUNG €L TNC OMOTEAECUATIKOTNTAC TWV SIKAIO WV E0WTEPLKOU EAEYXOU TNG
Etaipeiac.

o AfLoAoyoULE TNV KATAAANAGTNTO TWV AOYLOTIKWY TIOALTIKWY TIOU XpNolomol)Bnkay Kat To eUAoyo
TWV AOYLOTIKWYV EKTLUACEWVY KL TWV OXETIKWY YVWOTOTIOCEWY TIOU €ylvay amo tn Stoiknon.

o ATOGALVOUAOTE yLIa TNV KOTAAANAGTNTA TNG XProNG amo TN Stolknon tg AoyLoTIKAC apXAG TNG
ouvexLlOEeVNG SpacTNPLOTNTAC KAl e BACN TA EAEYKTIKA TEKUNPLA TTOU QTTOKTABNKAV yLa TO €AV
UTAPXEL oUCLWAONC aBePALOTNTA OYXETIKA LE YEYOVOTA 1) GUVONKEG TTOU Umopel va umtodnAwvouv
oucwwdn afefaldtnTa WG PO TNV Lkavotnta Tne Etalpeiag va cuvexioel tn SpaoctnplotnTd tne.
Eav cupnepdvoupue otL udiotatal ouocwdng afefaldtnta, {U0OTE LTIOXPEWUEVOL OTNV EKBEDN
EANEYKTN VA ETILOTHOOUUE TNV TIPOCOXH OTLG OXETIKEG YVWOTOTOWOELG TWV XPNHLATOOLKOVOLLKWY
KATAOTACEWV N EAV QLUTEC OL YVWOTOTIOLOELC €lval aveNMapkKe(c va SLadpopomoLCOUE T YVWHN
pac. Ta cupnepdopatd pag Baoilovral oe EAEYKTIKA TEKUAPLO TIOU OTOKTWVTOL LEXPL TNV
nuepounvia tng ékBeong eleyktr). QOTOCO, LEANOVTIKA YEYOVOTA 1) CUVBNKEC EVOEXETAL VAL EXOUV
w¢ anotéAeopa n Etalpeia va mavoel va Aettoupyel wg ouvexlopevn dpaotnplotnta.

o AfloAoyoU e TN CUVOALKN tapouciaon, Tn SO KAl TO MEPLEXOUEVO TWV XPNHATOOIKOVOLLLKWY
KATAOTACEWY, CUUMEPIAAUBAVOUEVWY TWV YVWOTOTOOEWY, KABWG KAL TO KATA TOC0o oL
XPNUOATOOLKOVOULKWY KATAOTACELG ATELKOVIOUV TIG UTIOKEIUEVEG CUVAAAQYEG KAL T YEYOVOTA LE
TPOTIO TIOU ETUTUYXAVETAL N €VAoyn Tapovciacn.

MeTtafl aAwv Bepdtwy, KowvormoloV e otn dloiknon, To oxedlalopevo eUpOC Kal To Xpovodidypappua Tou

eAéyxou, KaBWC Kal oNUAVTIKA EVPMAUOTA TOU EAEYXOU, CUUTEPAALBAVOLEVWY OTIOLWY CNUOVTLIKWY
eMelPewv otig SIkAibeg ecwTepPIKOU EAEyXOU eVTOT{OUUE KATA TN SLAPKELX TOU EAEYXOU UOG.
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Deloitte

‘ExBeon ent dAMwv Nopkwv kot KavovioTikwy AnaLtoswy

AapBavovtag urtodn ot n Sloiknon €xeL Tnv euBUVN Yl TNV KaTapTion t¢'EkBeong Alayeiplong Tou
AtokntikoU ZupBouAiov, kat’ epappoyn Twv dtataéewv Tng mapaypddou 5 tou apbpou 2 (LEpog B) Tou
N. 4336/2015, onpeLwWVOULE OTL:

a) Katd tn yvwun pog n'EkBeon Alaxeiplong Tou AlotkntikoU JUBoUAloU €xel katapTloBel oL pPwva
LLE TLC LOXUOUOEC VOULKEC amattioslc tou apBpou 150 tou N. 4548/2018 kol TO MEPLEXOUEVO
QUTAG QVTLIOTOLXEL LE TIC OUVNULEVEG XPNHOTOOLKOVOULKWY KATAOTACELS TNG XProNG Tou EAnée TNV
31 Aekepuppiou 2023.

B) Me Bdaon Tn yvwaon ToU amoKTHOAUE KATA TO EAeyx0 Wag, yia tTnv etatpeia CEPAL HELLAS
XPHMATOOIKONOMIKEZ YIMMHPEZIEZ MONOTPOZQMH ANQNYMH ETAIPEIA AIAXEIPIZHZ
ATMAITHZEQN AMO AANEIA KAI TIZTQZEIX kat to meptBaiAov Tng, SV €XOUUE EVTOTIOEL OUCLWEELG
avakp{Beleg otnv'EkBeon Alaxeiplong tou AlolknTIKoU tn¢ ZupBouAiou.

ABrva, 26 Artphiou 2024

H OpkwTtog EAeykTAG AoYLOTHG

EAévn-Xpilotiva Kpaviwtn

OpKWTOG EAeyKTAC AOYLOTAG

A.M. ZOEA: 54871

Deloitte Avwvupn Etalpeia Opkwtwy EAeykTwv Aoylotwy
OpaykokAnoldg 3a & Mpavikou, 151 25 Mapouaot
A.M.ZOEA: E 120

—
F
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XPHMATOOIKONOMIKEZ KATAXTAZEIZ THX 31.12.2023
Cepa Cepal Hellas A.E.AAAM.

Katdotaon Xpnuatootkovopikig Oéong tng 31"° Askepuppiov 2023

31.12.2022

Mooa og ytAiadeg Eupw Inu.  31.12.2023 (Onwg éxouv

avata§vounOei)
ENEPIHTIKO
Mn kukAopopoUVTa MEPLOUGLAKA OTOLXEIL
Yrniepagia 6.785 6.785
AuAa meplouoLlaka otolyeia 3 185.368 201.619
Evowpata mayla & Sikalwpata Xpriong mEPLOUCLOKWY OTOLXELWY 4 9.448 8.141
AvaBaAAOpeVEG GOPOAOYLKEG ATIOLTH OELG 5 953 -
Aouna pn kukhodpopolVTa EPLOUCLAKA OTOLXELQ 6 497 471
ZUvoAo un KUKA0popOoUVTIWV TIEPLOUGLAKWV GTOLXELWV 203.051 217.016
KukAodopoUvta epLOUCLOKA OTOoLXEL
‘E€oda emMOUEVWV XPOEWVY 7 1.498 1.733
JUMPBATLKEG OUMALTA OELG & ATIOLTHOELG ATO TEAATEG 8 82.402 60.855
AOUTEC QUTMALTH OELG 9 44,782 32.142
AEOUEVIEVEC KATOOEDELG 10 6.800 6.800
Tapelo kat kataBEéoelg o TpAMeleg 10 14.010 26.060
20voAo KUKAODOPOUVTWV MEPLOUGLAKWY OTOLXEIWV 149.492 127.590
ZYNOAO MNEPIOYZIAKQN ZTOIXEIQN (ENEPTHTIKOY) 352.543 344.606
1AIA KEQAAAIA KAl YNOXPEQZEIZ
1810 kepaara
MeToxLKO KedAAaLo 11 35.695 35.695
YMép to dptio 134.100 134.100
AmoBepatikd 11 2.783 1.487
AnoteAéopata 1§ VEO 21.779 47.385
1810 kepaara 194.357 218.667
MaKpOTPOOECILEG UTIOXPEWOELG
Tpamellkog SaveloUOC — LaKPOTPOBECO LEPOG 14 10.210 39.693
MOaKpPOTIPOBETHEG UTIOXPEWOELG OO ULOOBWOELG 12 2.994 4,018
YTOXPEWOELG TTAPOXWV TIPOCWTTLKOU AOyw ££660L amod TNV UTnpPEecia 13 1.682 1.683
ZUVOAO HOKPOTIPOOECHWY UTIOXPEWCEWY 14.886 45.394
BpaXUTPOOECLEG UTIOXPEWOELG
Tpamellkog Savelopdg — BpayumpoBeopo LEPOG 14 19.482 13.742
EUTOPLKEG KOl AOLTIEG UTTOXPEWOELG 15 52.558 9.836
BpayumpOBeCEG UTIOXPEWOELG ATO ULOOWOELG 12 1.489 1.345
JUMUPATLKEG UTTOXPEWOELG 16 22.998 18.927
AvaBoAAOpeveG HOPOAOYLKEC UTTOXPEWOELG 5 - 28
YTMoxpewoeLg aro Aolmoug Gopoug Kal TEAN 17 6.514 13.294
YToxpewoelg o€ achaALOTIKOUG OpYOVIGUOUC 18 1.483 1.508
Aedouleupéva £€06a, £006a EMOUEVWY XPROEWV Kal Aouég mpoPAedelg - 19 38.776 21.865
20volo BpaxunpoOEoUWV UTIOXPEWCEWY 143.300 80.545
20VOAo YIOXPEWOEWV 158.186 125.939
ZYNOAO IAIQN KEDAAAIQN KAI YNOXPEQZEQN (MAGHTIKOY) 352.543 344.606

OL eMLOUVVATTTOUEVEG ONUELWOELC (ogA. 19-53) amoteAoUv avamdomaoTo HEPOC TWV XPNUATOOLKOVOULKWY
Kataotdoswv.
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XPHMATOOIKONOMIKEZ KATAXTAZEIZ THX 31.12.2023
Cepa Cepal Hellas A.E.A.A.A.M.

Katdotoaon AnoteAsopdtwy Kat Aoutwv ZuvoAikwv Elcodnudtwy ya tnv xprion mou éAnée tnv 31n

AskepBpiov 2023
nu. 1.1.2023 - 1.1.2022 -
31.12.2023 31.12.2022
Mooa o€ x1Atades Eupw
KukAog epyactwv 20 134.848 142.161
Nound €0086a eKETANAELONG 20 42 143
‘Eooda enavatipoloynong e€66wv 25 77.670 52.642
Enavatipoloyolpeva £€oda 25 (77.670) (52.642)
KaBapd Asttoupyikd écoda 134.890 142.304
ApoLBég kat £€oba Mpoowrikou 21 (48.412) (41.951)
Noumad Asttoupyka £€oda 22 (30.934) (32.942)
MpoBAedn yLa AVAUEVOUEVEG TILOTWTLKES {NMLEG 8 (1.038) -
Anooféoelg 23 (30.888) (28.716)
XPNUOTOOLKOVOULKA ammoTeAéopata kabapd 24 (4.436) (4.738)
Képdn npo ¢popwv 19.182 33.957
Dbpog eLoodrpatog 5 (3.708) (8.405)
Képbn peta anod ¢popoug (A) 15.474 25.552
Nound ouvoAikd elcodnpata
MNood nou 8gv avata§lvopouvTal LETAYEVESTEPA OTA
anoteAéopata
ﬁ;z);;)(\zstma KEPON/(INMLES) uTtoXPEWCEWY KABOPLOPEVWY 13 276 454
AvaBoaAAdpevog dOpog el TwV AVOAOYLOTIKWY
, . \ , , (61) (100)
KePSWV/(INULWV) UTIOXPEWOCEWY KAOOPLOUEVWY TTAPOXWV
Nound ouvoAka eloodnpata, Letd and ¢popoug (B) 215 354
ZUYKEVTPWTLKA OUVOALIKA Lcodnpata teplodou (A)+(B) 15.689 25.906

Ol eMLoOUVANTOUEVEG ONUELWOELG (ogA. 19-53) amoteAoUv avamdomaoTo HEPOS TWV XPNUATOOLKOVOULKWY
Kataotdoewv.
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Cepal Cepal Hellas A.E.AAA.M.

XPHMATOOIKONOMIKEZ KATAZTAZEIZ THX 31.12.2023

Katdotaon MetapoAwv 16iwv KepaAaiwv yia th xprion tov €éAnée tnv 31n Askeuppiov 2023

Znu.

Mooa o€ x1Atades Eupw

YnoAouno 01.01.2022

Képdn xpnoewg 01.01.2022 €wg
31.12.2022

Avaloylotikd kEpSn/(TnuLég) 13
UTIOXPEWOCEWV KOOOPLOUEVWV
TLAPOXWV

ZUVOALKO OTOTEAECLAL XPHIONG, HETA
anoé ¢popoug

Anpoupyla TAKTIKOU amoBepatikol
Mepilopata MAnpwBévta

YnoAouno tnv 31.12.2022

YnéAouto 01.01.2023

Képdn xpnoewg 01.01.2023 £wg
31.12.2023

Avaloylotikd kEpSn/(TnuiLég) 13
UTIOXPEWOEWYV KOBOPLOUEVWV
TIAPOYWV

ZUVOALKO OITOTEAECLAL XPHIONG, HETA
anoé ¢popoug

Anpoupyla TAKTIKOU anoBepatikol
Meplopata

YnoAouro tnv 31.12.2023

Ol EMOUVAITTOUEVEG  ONUELWOELS (O€A.
Katootdoswv

MetoxKo
kedadalaio
Znu. 11
35.695

35.695
35.695

35.695

, , , 30

Ynépto  AmnoteAéopata  AmoBepatikd ‘1‘:’5?2,:
apto €1G VEO Iinu. 11 Kedohaiwy
134.100 29.749 - 199.544
- 25.552 - 25.552

- 354 - 354

- 25.906 - 25.906

- (1.487) 1.487 s

- (6.782) - (6.782)
134.100 47.385 1.487 218.667
134.100 47.385 1.487 218.667
- 15.474 - 15.474

- 215 - 215

- 15.689 - 15.689

- (1.295) 1.295 -

- (40.000) - (40.000)
134.100 21.779 2.783 194.357

19-53) amoteAoUv avVaOOTACTO UEPOG TWV XPNUATOOLKOVOULKWY
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XPHMATOOIKONOMIKEZ KATAXTAZEIZ THX 31.12.2023
Cepa Cepal Hellas A.E.A.A.A.M.

Katdotaon Tapslakwv Powv yia th xprion mov £éAnée tnhv 31" Asksuppiov 2023

1.1.2023 - 1.1.2022 -

Mood o¢ yAiddec Evpad S 31.12.2023 31.12.2022
(Onwg £xouv

TopelaKkéG poEG amnd AELTOUPYLKEC SpAoTNPLOTNTES avatagvounOei)
Képdn mpo dpdpwv 19.182 33.957
MAgov / (Meiov) mpooapuoyec ya:
MpoBAEYPELG Lo UTIOXPEWOELG TTALPOX WV TIPOCWITLKOU 13 455 398
ATOOBECELG EVOWHATWY TTAYLWY KO SIKALWUATWY XPriong 23 30.888 28.716
XpewaTikol TokoL Kat cuvadn €oda 24 4.436 4.739
MuwotwTtikol tokol kat cuvadn Eécoda 24 - (1)
ﬁir‘t’cr)lzsr:\céouata €eKMETAAAEVONG PO petaBolwv kepalaiov 54.961 67.809
MAov n ueiov uetaBoAég Aoyaplaouwy kepadaiou kivnong
;Asl;\intcsrg) / Meiwon: ZupBatikwy anattioswy & analtroswy ano 3 (21.547) (13.622)
(AUEnon) / Meiwon: EE66wV eMOpEVWVY XPHOEWY 7 235 37
(Auv&naon) / Meiwon: Aoumwy amattoswy 9 (12.640) (27.259)
(Al’)ﬁncfn) / Meiwon: Aoumwv pn kukAopopoUVTwV MTEPLOUCLOKWY 6 (26) (71)
OTOLXELWV
AUEnon / (Melwon): ZUPBATIKWY UTTOXPEWOEWV 16 4.071 12.205
AUEnon / (Melwon): EUmopLkwv Kot AOUTWY UTIOXPEWOCEWV 15,17, 18 (3.841) 12.676
Q:nﬁgsgv/ ,i?f;:;?gi,iii%ﬁ?!j:wv €€006WV, E0006WV EMOUEVWV 19 16.911 6.509
,:ir‘t’:;en}\céouata EKMETAAAEVONG pETA and petaBoAég kepalaiou 38.124 58.284
AnomAnpwpn dépou eloodnpatTog (5.209) (13.908)
XpewaoTtikol Tokol kat cuvadn £€oda kataBeBAnuéva 24 (3.531) (3.861)
Muotwrtikol tokol kat cuvadn Eécoda 24 - 1
(Z;'J)VO}\O €10powvV / (EKPOWV) artd AELTOUPYLKEG SPACTNPLOTNTES 29.384 40.516
Tapelakég poég and enevOUTIKEC SpAOTNPLOTNTE
AYOpEC EVOWUATWY TIAYLWY KAl AUAWV TIEPLOUCLAKWY OTOLXELWV 3,4 (14.654) (12.143)
ZUvolo swopowv / (ekpowv) amnd emevdutikég SpaotnpLotntes (B) (14.654) (12.143)
Tapelakég poég and XpnUatodotikég SpaotnpLotnteg
Meplopata mAnpwOévta - (6.782)
AmomAnpwpn opoloylakou daveiou 14 (23.978) (43.557)
ATIOTIANPWEG UTIOXPEWOEWV ATO ULOOWOELG 12 (2.803) (2.559)
;:\;27:] ::g:r::t:): é ;sxpowv) oo XPNUATOSOTIKEG (26.781) (52.898)
KaBospr'] cu';f,nc'n / (1eiwon) ota tapslokd Stabéopio & (12.051) (24.525)
tooduvapa xpriong (a)+(B)+(v)
Erﬁi\fg;o;g:oﬁscorigzggbooéUvaua & SeopeUpEVEC KATABEDELG 10 32 860 57384
Toapelokd Staf€opa Kot LloodUvapa & SeOUEVUEVEG KATAOEOELG 20.810 32.860

otn AQén g nepldédou

Ol emiouvantopeveg onpelwoelg (ogh. 19-53) anoteAoUv avamdomaoTo HEPOS TWV XPNUATOOLKOVOULKWY
Kataotdoswv.
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XPHMATOOIKONOMIKEZ KATAXTAZEIZ THX 31.12.2023
Cepa Cepal Hellas A.E.A.A.A.M.

ZNUELWOELS ETL TWV XPNHLOTOOLKOVOULKWV Kataotaoswv
Fevikég mAnpodopisg yia thv Etaupeio

H Etatpeia Asettoupyel pe tnv enwvupia «Cepal Hellas Xpnuatoolkovouikég Yrnnpeoie¢ Movonpdowrnn
Avwvuun Etatpeia Ataxeipliong Anattrioswv amno Advela kot Motwaoelg» Kot SlakpLtiko titho «Cepal Hellas
AEAAAM», ebpevel otn Neéa Iupvpvn ATTKAG, Aswdopog Juyypou 209-211, TK 171 21 kou eival
Kataxwpnuévn oto levikd Eumopitkd Mntpwo (MF.EM.H.) pe aptBud 138019601000. 16pubnke tnv
24.02.2016 pe tnv enwvupio « Aktua EAAGG XpnUaToolkovopkeg AVoeLg Avwvupn Etalpeio» kat n Stapkeld
TNne €xeL oploBei og 100 £1n.

Tkomog tn¢ Etaupelag eival n dtoxelplon anattioewv and SAVELO KAl TILOTWOELS oUWV e To dpbpo 1
nap. l.a. tou N. 4354/2015, kot cUpdpwva pe ta GpBpa 5 €wg 15 kat 40 tou v. 5072/2023, onwg
TpomonolOnKe Kal LoXVEL.

OL Xpnuoatoolkovopikég Kataotdoelg g Etaipelag mepllappavovtal, pe tn HEBOSO NG OALKAG
gvomnolnong, otig Evomounuéveg Xpnuatoolkovoulkeg Kataotdaoelg tng Etatpeiag pe tnv enwvupia « CEPAL
ANQNYMH ETAIPEIA YINHPEZIQN KAI ZYMMETOXQN» («Cepal Zuppetoxwv»). H Cepal Zuppetoxwy Kotd
v 31.12.2023 cupUETELXE OTO HETOXLKO KepAAaLo TG Etalpelag pe mooootd 100%.

To AoWKNTIKO ZupPBoUALO TNG Etalpeiag katd tnv nueEpopnvia €ykpLong Twv XpnUATOOLKOVOULKWY
Kataotdoswv, oUpudwva pe tig and 20.07.2021, 29.09.2021 kat 15.12.2023 amnoddocelg Tou ALOIKNTIKOU
JupBouliou tng Etatpeiag, n Bnteia Tou omoiou Aryel otig 20.07.2024, sivadl:

Oe0dwpldng AptépLog, Npodedpog

ABavaoonoulog Oe66wpocg, AleubBuvwy ZUUBoUAog
ZakeA\apng MAoutapyxog, Méhog

Ceribelli Miriam, MéAog

Stannard Kenneth John, M&Aog

uinhewnNRE

OL XpnUOTOOLKOVOULKEG KoTaoTdoelg eykpiBnkav amo 1o Alolkntikd ZupBoUAlo tng Etatlpelog otig
25.04.2024 kot teAoUV UTIO TNV €yKpLon TG Mevikng ZUVEAEUONG TWV HETOXWV TG ETaupeiag.

Me tnv £ykplon Toug amo tn leviki ZuvéAeuon Twv PETOXWV TNG Etalpelag, ol XpnUATOOLKOVOULKEG
Kataotdoelc 6a SnpocteuBouv otov Lototomno tou MevikoU Epmopikol Mntpwou, evw Ba sival Stabéoipeg
KOlL oToV LoToTtoTo th¢ Etalpeiag (www.cepal.gr).

1. Bdon KaTapTtiong Twv XpnHatooLlKOVOULIKWVY Kataotaoewv

1.1 Feviko mAaiolo

Ol TapoVoeg XpNUOATOOLKOVOULKEG KaTtaotaoelg adopolv otn xprion 01.01.2023 - 31.12.2023, =deng ol
«XPNUATOOLKOVOULKEG KaTaoTtAaoeLgy», Kat £ouv cuvtayBel:

o) cupdpwva pe ta Alebvi Npodtuma Xpnuatootkovoukng Avadopdc (AMXA), énwg autd vloBetouvtot
amnd thv Eupwnaiki Evwon, Baoel tou Kavoviopou aptB. 1606/2002 tou Eupwraikol KowvoBouAiou kat

Tou XupBouliou ¢ EupwraikngEvwong tng 19" louAiou 2002 kat

B) ue Béon TNV apxn Tou LOTOPLKOU KOGTOUG.
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XPHMATOOIKONOMIKEZ KATAXTAZEIZ THX 31.12.2023
Cepa Cepal Hellas A.E.A.A.A.M.

Ta Tood Tou mepAaBAVOVTOL OTLC TAPOUCES XPNHUOTOOLKOVOULKEG KATAOTACELG TTAPOoUCLAloVTaL OE XIALASEC
Eupw (xtALadeg Eupw 1 XIA.€), ektoc av avadépetol SLadOpETLKA OTLG EMUUEPOUG ONUELWOELC.

1.2 Apxn TG cuvéxiong TG SpaoctnpLotntag (going concern)

Ol XPNHUATOOLKOVOULKEG Kataotaocelg tng 31.12.2023 ouvtdxbnkav pe Bdaon TNV apxn TNG CUVEXLONG TNG
ETUXELPNUATIKAG Spaotnplotntag (going concern). Mo tnv edappoyn TG ev Adyw apxnG, TO ALOKNTIKO
JupBoUAlo £haBe uUTIOYPN TIC TPEXOUOEG XPNUOATOOLKOVOULKEG £EEAIEELG KAl TIPOEPN OE EKTIUNAOELC yLO TN
Slapopdwaon, oTo MPOCEXEG KEAAOV, TOU XPNUOTOOLKOVOULKOU TIEpIBAAOVTOC OTO omoio Spaoctnplomoleital.
Y10 mMAaiolo autod To ALOLKNTIKO ZUPBOUALO €€TaoE TIG OKOAOUBEC TIEPLOXEG OL OTIOLEG KPLVOVTOL ONUOVTIKEG
KOTA TV agloAdynon tou:

E€eAIELG OTO HOKPOOLKOVOULKO TtEpLBAAAOV

H avamtuélakni SUVapLKr KOTA TO MTPWTO EVVEAUNVO Tou 2023 avtavakAd TNV avBeKTIKOTNTA TNG EAANVLKAG
OLKOVOULOG Qmévavil OTLG TIPOKANOCELG TIOU QVTLUETWIILOE, ONMWG To ootabég Slebvég meplBaiiov, ol
TANOWPLOTIKEG TILECELG, Ta aufnuéva emtokla tng Eupwnaikng Kevipikng Tpamelag, n ermuppaduvon tng
EUPWTAIKAG OLKOVOULaG aAAA Kal oL GUOLKEG KATAOTPOPEG OTNV EAANVIKI ETILKPATELA KOTA TN SLAPKELX TOU
Tpitou TpLunRvou, Kal Lolaitepa ol KATAOTPODLKEG TANUUUPEG otnVv OsooaAia. IUUPwWvA He Ta TeAeutaia
Slabéoua otowxeia tng EAITAT (AeképPplog 2023) to mpaypatiké AEM to mpwto evvedunvo tou 2023
auénBnke kata 2,2% ot trola Baon, Le pubUO UTTEP-TPUTAAGCLO CUYKPLTIKA e TV Eupwlwvn (0,6%) kat évav
ard Toug UPNAGTEPOUG LETALY TWV XWpwV TNG Eupwmnaikng Evwong (EE-27).

O Evappoviopévog Asiktng Tiuwv KatavaAwth (EVATK) au€nbnke katd péco 6po katd 9,3% 1o 2022, mpwTioTwg
AOYW TNG avodou TwV TLUWV TNG EVEPYELAC O€ MAYKOOULO eTtinedo - Sedopévou otL N EAAASa eival kabBapog
£loaywyEag evEPYeLOG TwV Slatapaywv ot £hoSLAOTIKEG aAUoLOeC Kal Twv eAelpewv os Mpwteg UAEC.
Qotooo, cupdwva pe ta teheutaia Slabéolpa otowxela tng EAZTAT, o mMAnBwplopog PBaoesl tou EVATK
emuPpaduvbnke onuovtikd to 2023 kat Stapopdwbnke oe 4,2%. INUELWVETAL OTL Ol PACLKEG KOTNyopleg
ayabwv, ol TIHEC TwV omolwv cuvexilouv va aufdvovtal Kat Statnpolv Tov TANBwpPLoUo og BeTikO £6adog,
elval aUTEC TWV TPOPLUWY KL TWV UTINPECLWY, EVW OL TLUEG TNG EVEPYELAG HelwBnKkav To 2023 Katd LECO OpO,
kata 13%.

O pubuog avénong tou AEM avapéveral va evioxubel to 2024, Aappavovtag wbnon amod tn otadlakn
gfopdAuvon twv MANBwpLoTIKWY TLEcswyv. EmutAéov, n ulomoinon enevéucewv oto mAaiolo tou Tapeiou
Avakapdng kot AvBektikotntag (Eupw 3,6 610.) kat tou Mpoypdppatog Anpociwv Enevéuoswy (Eupw 8,6 610.)
KoL N MPooSokwuevn avodog tTwv Zévwv Apeowv Emevéuoswv (ZAE), ektipdartat otL 6a cupPfdaAlouv otnv
gvioyuon ¢ olkovouLkng dpaotnpLotntag to 2024.

OL KuplOTEPOL TTOPAYOVTEC aBeBaldTNTAG aAVadOPLKA LE TG LOKPOOLKOVOULKEG TIPOOTTIKEG TNG EAAASAG £XOoUV
w¢ okoAoUBwC:

o TeWMOALTIKEG €€eAlEelc KoLl TIANOWPLOTIKEG TUECELG: H ouvéxlon kot n €kPacn Tou TOAEHOU OTnV
Oukpavia KaBwe Kot otnv meploxn the Méong Avatolng avapdifola pmopolv va eMNPeAoOLV TIG
EUPWTOIKEG OLKOVoieg, evw mapdlnAa n mopesia tou MANBwWPLoHOU evOEXETAL val SnULOUpPYNOEL
erumAgov aBeBaldTnTeC. INUELWVETAL OTL h Topeia avENoNC TwV TLHWVY To 2023 TaV MTWTLKA KL OL gV
Aoyw kivSuvol Baivouv petovpevol.

e HemBpaduvon R akopo kat UPeon TNS EUPWTOIKAG Olkovopiag Ba pmopolos va emnPedoel SUCUEVWE
TNV €YWL OLKOVOULKN §pactnplotnta, Kabwg To 54% Twv eAANVIKWV g€aywywV Kateubuvovtal otnv
Eupwrnaikn Evwon, evw To 60%-70% TwV TOUPLOTIKWY adiEewv TpoépxovTal amo auThv.

e EmutAéov, kivbuvol yla TNV €AANVIKA OLKOVOpia amoppéouv efaltiag Twv aKpoiwv KOLPLKWY
dawopévwy mou €mAnéav to Kalokaipt Tou 2023 SLadopeg MEPLOXES TNC XWPOC Kal LSlaitepa ot
KOTAOTPODLKEG MANUUUPEC otV TiepLdpépela Osooaliag.
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e H amotoun avénon Twv EMITOKIWY TOU TEAEUTALOU £TOUC KOl KATA CUVETIELO TOU KOOTOUG SOVELGUOU
YLO. VOLKOKUPLAL KOl ETILXELPNOELG, YEYOVOC TOU €evOeXOHEVWE va kaBuotepoloe tnv UAomoinon
ENMEVOUTIKWVY oxedlwv. EmumpdaBeta, to auénuévo k6otog Savelopol, oe cUVOUAOTUO LIE TIG ETILITTWOELS
TNG EVEPYELAKNG KPpLong, EMELTA ATO TN OTASLOKN KATAPYNON TwV SNUOCLOVOULKWY METPWVY OTHPLENG
TPOC TLG ETMLYELPHOELC KOL TA VOLKOKUPLA, Ba purmopouoav va SUCXEPAVOUV TNV TIEPALTEPW UELWON TOU
Seiktn Mn E€umnpetolpevwy Aaveiwv (MEA).

e TéMog, umapyxouv Kivéuvol mou TPOKUTITOUV amd TNV TaxUTNTA amoppodPnonc Twv Kepaiaiwv tou
tapeiov Avakapng kat AvOekTIKOTNTAC Kol TNV UAOTMOLNON TOU TPOYPAUMOTOC, KABWG Kol omo
TBavEg KaBuOTEPHOELC OTNV UAOTIOLNON TwV SLapBpWTLKWY HETOPPUOUIoEWV.

JUUMEPACHUATLKA, TIAPA TO 0LOTOOEG OLKOVOULKO TIEPLBAAAOV, OTWG opileTal LETAED AGAAWY QIO TN YEWTIOALTLKA
afefalotnta, tn Slatipnon Twv MANBWPLOTIKWY TILECEWV KAL TNV ANOTOMN alfnon TwV EMITOKIWY Ao TLG
KUPLEG KEVTPLKEG TPATIELEG, N EAANVLKI OLKOVOLO OVAUEVETAL VO TIAPAUEIVEL AVOEKTIKY, ETITUYXAVOVTOC TN
Sletia 2023-24 uPnAdtepoug pubpoucg avénong tou AEM amd toug eupwmnaikol PECOUG OPOUG, HE OpwyoUG
TNV WOLWTIKN KATAVAAWON KAl TG auEavOUEVEG EMeVOUOELG.

Pevototnta

H peuototnta tng Etalpeiog mopapével emapkKr ¢ KOL AVOUEVETOL VO TTAPAUEIVEL EMAPKAC, UTIOOTNPLIOMEVN ATTO
™ peMovtikn kepdodopla tng Etalpeiag, kabwg kot tnv €kdoan véou KolvoU opoAoyLakoU davelou, GUVOALKAG
ovouaoTikng atiag (kedahaiou) €58,2 ekart. e TO onoilo amomMANPWONKe To UPLOTAPEVO OHOAOYLOKO SAVELO
Kot e€aodaAlotnkav eTMAEov davelakd Kepahata. Ol TAUELOKEG POEG TIOU TIPOKUTITOUV OO TLG EPYACLEC TNG
Etalpeiag poll pe TO TApElakO umolouto tn¢ 31ng AekepBpiou 2023 Uyoug €20,8 ekar.
(oupmeplAapBavopUEVWY KAl TWV SECUEVPEVWY KOTOOECEWVY) AVAUEVETAL VA EMAPKOUV yLa TNV KGAUYN Twv
UTIOXPEWOEWV TNG ETatpeiag yla Toug emopevoug 12 PRveG.

KedoaAarakr Endapkela

To kedaAalo tng ETalpeiog Lkavorolel Kal aVaUEVETAL VO CUVEXLOEL VOl LKAVOTIOLEL Tal Beo0BeTNHEVA KATWTATA
OpLO. OYETLKA LIE TO METOXLKO KedaAalo Kal ta idla kedpdAata. Katd to 2023 ta idla kepahala tne Etalpeiog
avépyovtal ota €194,4 sKkar..

Me Baon ta mopandvw Kot Aappavovtog urt’ ogn:

- v uPnAn kepohalokn endapkela tng Etalpeiag,

- TNV LKOVOTIOLNTLKN peuototnTa TG ETatpeiag,

- TOUG avapevopevoug Betikolg puBuoug avamtuéng tng EAAnVikAg Okovopiag mapd TG SuoueVeig
ETUMTWOELG TIOU TIPOKAAOUV oL TANBWPLOTLKEG TILEDELG KUPLWE 0t O,TL adopd OTLG TLUEG TLC EVEPYELOC KOl
emunpocBeta TNV vAomoinon Tou EBvikoL Xxediou Avakapudng kot AvBektikotnTOg,

TO ALOLKNTLKO ZUPBOUALO EKTLUA OTL, TOUAAXLOTOV YLO TOUG EMOPEVOUC 12 HAVEG Ao TNV NUEPOUNVIA £yKPLONG

TWV XPNHOTOOLKOVOULKWY KOTAOTACEWY, TAnpolvTaL oL TipolTmoBioelg yla thv edappoyn tng opxng tne
OUVEXLONG TNG ETILXELPNMATIKAG SpACTNPLOTNTAS YL TNV KATEPTLON TWV XPNLOTOOLKOVOULKWY KOTAOTACEWV.
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1.3 Xpron kpioswv Kal EKTLLAGEWV TN ALoiKNoNG Kal ONAVTIKEG TNYEG afefartdtntag

H oUvtaén twv XpnUaTOOLKOVOULIKWY KATAoTacewv cUudwva pe ta AMXA amattel omwg n Awoiknon tng
Etalpeiag mpoPaivel og onpaviikég TopodoXEG KoL O AOYLOTIKEG EKTIUNOELG Kal UTIOBECELG oL omoleg
ennpealouv TA OTOLXELO TOU EVEPYNTLKOU KAl TI( UTIOXPEWOELG KOl TA TOOA £008wV Kal €£06wWV KOTA TNV
neplodo avadopdg, OMwe EMioNG TNV YVWOTOMOINoN eVOEXOUEVWY QTIALTHCEWVY KOL UTIOXPEWOEWVY KATA TNV
nuepopnvia olVTAENG TwWv XpNUATOOLKOVOULIKWY KOTOOTACEWY. Ta MPOAYHOTIKA OMOTEAECUATO UTTOPEL va
SladEpouv amo autd ta onola £Xouv eKTLUNBOEL.

OL eKTIUNOELG KaL oL Kpioelg emavaélohoyolvtal cuvexwe Kal Baacilovtal TOoo oTnV EUMELpLa Tou TTapeABovTOC
000 KoL 08 GAAOUC TTAPAYOVTEC, U UTTEPIAQUBAVOEVWY KOL TWV TIPOCGSOKLWY YLO. LEAAOVTLKA YEYOVOTA T OTtolal
Bewpouvtal Aoylkd He PAon TG OUYKEKPLUEVEG OUVONKEG, €VW EMAVOELOAOYOUVTOL CUVEXWG WHE TNV
xpnotpomnoinon 6Awv twv Stabeotpwy mAnpodoplwv. Metaolég oTig Kploelg eival mBavo va emnpedoouy Ta
UTIOAOLTIOL TWV TIEPLOUCLOKWY OTOLXELWV KOl UTIOXPEWOEWV KOL T YVWOTOTOLAOEL, TN YVWOoTomnoinon
eVOEXOEVWV QTIOLTCEWV KaL UTIOXPEWOEWV KABWG Kal Ta apouastalopeva €é0oda Kal £€oda.

OL ONUOVTLKOTEPEG ATIO AUTEG TAPATIOevVTOL TTAPAKATW:
i)  ZNUaVTIKEG AOYLOTIKEG EKTLUAOELG KO TLOLPALS OXEG
Dopog ELoodrpatog

H Etatpeia avayvwpllel amoltioeLg Kal UTIOXPEWOELG YLa TpEXovTa r/kat avaBaAlopevo ¢opo, kabwe Katl
TO OXETIKA €0060a /Kol £€060a, BAOEL EKTIUAOEWY OXETIKA LE TOL TIOOA TTOU QVAUEVETAL VO KoTaBANBoUv 1)
va avoKtnBoUV amo Tic popoAOYLKEG APXEG OTNV TPEXOUCA KAl OTLG LEAAOVTLKEG TIEPLOSOUG. OL EKTLUNOELC
AapBavouv umoyn ta avapevopeva LeAAovTikd dopoioyntea kEpdn. OL peAlovtikol popohoyikol Eleyyol,
oL aAAayEg otn dopoAoyLkn vopoBeaoia Kol To Tood Tou payHatikol dopoloyntéou KEpdoug evdéxetal
va 08NynoEL O€ TPOCAPLOYT OTO MOCO TNG avaBaAAOUeVNC dopoloyLKAG amaitnong mou avayvwpiletat
OTLG XPNHOTOOLKOVOULKEG KATAOTAOELC.

H Etatpeia avayvwpilel avaBarlopeveg GopoloyLKEG ATIALTAOELS 0TO BaBUO TMOU avapEVeL va €XEL OTO
HEMoOV dopoloyntéa kEpSN kava va cuppndioouv TG ekmeotéeg GOPOAOYLKEG SLOPOPEC Kal TLG
petadepoueveg popoloyLkeG INULEG. H ektipnon twv peAoviikwv dopoloyntéwv kepdwv Paoiletal oTig
TPOPALPELG yLa TNV eEEALEN TWV AOYLOTIKWY OTMOTEAECUATWV.

NpoBAeYn yia anolnpiwon NPocwnikou

Ol UTIOXPEWOELC Yl aMOlNMUIWOoN TOU TPOCWTILKOU umoAoyilovtal PAosl avoAoyloTlkwy UeBOSdwY n
Slevépyela Twv omolwv amautel amod tn Aloiknon va eKTLUNOEL CUYKEKPLUEVEG TIAPAPETPOUG, OMWG N
MEANOVTLKN aUENoN TwV ApoLBWY TWV pYAlOUEVWV, TO ETILTOKLO TTPOEEOPANONG TWV €V AOYW UTIOXPEWCE WV,
TO TIOCOOTO AMOXWPNONG TwWV gpyalopévwy KATL. H Aloiknon mpoonaBei, os kaBe nuepopnvia avapopag
Omou n ev Aoyw mpoPAedn avabewpeital, vo eKTLUA pe 600 To SuVATO KOAUTEPO TPOTO TLG MAPAUETPOUC
OUTEC. BAéme onpeiwon 13.

ATopelwon 1N XPNHOTOOLKOVOULKWY TIEPLOUGLOKWVY OTOLYELWV

H Etalpeia afloloyel oe kaBe nuepounvia avadopdg eav umdapyet EVOelEn OTL £va TIEPLOUGCLOKO OTOLXELO
umopel va amopelwBei. Edv umdpxel kamola €vdel€n r dtav amalteital EAeyyog amopeiwong yla éva
TiepLlouaLaKo otolxelo, n Etatpeia eKTLUA TNV avVaKTAOLUN aflo TOU TIEPLOUGLOKOU OTOLXELOU. TO AVOKTHOLUO
TIOOO €VOG MEPLOUOLAKOU oTolxeiou eivat To uPnAdtepo NG elAoync afiag evog meploucLakoy oToLXElou i
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Movadag Anpoupyiag Tapelakwy Powv (MATP) peiov to kdotog SLtaBeong KAl TG avakTiolung aglag tou.
la Tov UTTOAOYLOMO TNG aflag Xpriong, oL EKTIUWUEVEC TAPELAKEG POEG TpoeodAolvTal oty apoloa agia
TOUG UE TN XPNon €vog cuvteleoth npoefddPpAnong npo Gopwv 0 Omolog aAVILKOTOMTPIlEL TIG TPEXOUOES
EKTLUNOELG TNG AyOPA( yLa T SLaxpoviki agla Tou Xpratog KabBwg Kot Toug KlvdUvoug mou cuvaEovTal e
TO OUYKEKPLUEVO TIAYLO. ITOV UTIOAOYLOHO XPNOLUOTOLOUVTOL TaUElaKEG TIPOoPAEPELG Baolopéveg o€
EVKEKPLUEVOUC OO TN Aloiknon mpoTToAoyLoHOUG. TAUELOKEG POEG TEPAV TNG IEPLOSOU KATA TNV omoia ot
nipoPAEYeLg lval SlaBalpeg, mpoekteivovtal PACEL TWV EKTILWHEVWY pUBUwWY avamtuéng. (BAEne kat
onuelwon 2.7)

Npoodloplopdg Alapkeiag MicBwong

Katd tov kaBopLopo tng Stdpkelag pioBwaong, n Aloiknon e€eTdlel OAa TA YEYOVOTA KL TLG TIEPLOTACELG TIOU
SNULoupyoLV EVa OLKOVOULKO KIVNTPO YLa VoL AOKH OEL La ETILAOYN EMEKTAONG ] VA NV OLOKAOEL JLaL ETILAOYN
TEPUATLOMOU. OL eTloyEg eméktaon  (r ol tepiodol Ue TIG ETUAOYEG TEPUATIOMOU) TIEpLAapBAvovTal Lovo
otn piobwon, edv n piobwon eivat ebAoya BEPRatn otL Ba mapatabei () Sev tepuatiotel). H Etaipeio aokel
Kkplon otnv aflohoynon €dv eival gvloya BéBalo edv Ba aokAoeL 1} OXL TO SLKOLwHA EMEKTAONG N
TEPUATLOWMOU TNG HioBwong, AapBdavoviag urmodn 6AouUG TOUG OXETLKOUG TTOPAYOVTEC TTOU TG dnLoupyolv
OLKOVOULKO KLVNTPO yLa VO Q0K OEL ELTE TNV EMEKTOON ELTE TOV TEPUATIONO. META TNV NUepopnvia évapénc,
n Etatpeia emavekTiud tn SLdpKela Tng LioBwaong edv UTIAPXEL ONUAVTLIKO YEYOVOC 1] dAAAyr) OTLG CUVONKEC
TIOU €lvail UTTO TOV EAEYYO TNG KAl EMNPEAIOUV TNV LKAVOTNTA TNG VA ALOKAOEL I VA LNV Q0K OEL TO StKalwpa
avVavEwWong 1 TEPUOTLOMOU.

Npoodloplopdg Atagopikov Enttokiouv Aavelopou

H Etatpeia xpnotlpomnolel to Sladoplkd emitokio Savelopou (IBR) yla tn €MUETPNON TWV UTIOXPEWOEWV
piocBwong. To Sladoplko eMITOKLO SAVELOHUOU gival To eMLTOKLO Ttou Ba ddelle n ETalpeia va mMAnpwoel yla
va SaveloTel pe mapopoLla SLAPKELO KAl e TTApOpoLES e€aodalioelg, Ta kepdAlala TOU AmattolVTaL yLo TV
QMOKTNON EVOC IEPLOUCLOKOU OToLXElOU TtapopoLag aglag e To TEPLOUCLAKO OTOLXELO SIKALWUATOC XPriong
OE TIAPOUOLO OLKOVOULKO TtepLPaAAov. EMopévwg, To SLadoplkd eMITOKLO SAVELOUOU avTlKatomtpilel to
oo mou n Etatpeia «Ba €mpene vo MANPWOELY, KATL TTOU ATOLTEL OXETIKN ekTipnon otav gv UTIApXouV
SL0B£0LUEG TAPATNPNOLUEG TIUEC 1} OTAV TIPETIEL VA TIPOCAPHOOTOUV WOTE VA OVTLKATOMTPL{OUV TOUG OpOUC
KL TLG TpoUmoBéaelg TnG picbwonc. H Etalpeia ektipd 1o Stadoplkd EMITOKLO SOVELGUOU XPNOLULOTIOLWVTOG
napatnpnolia Sedopéva Otav ival SLaBEoLpa KAVOVTAC KL CUYKEKPLUEVEG EKTLUNOELS TTOU aidpopolV TNV
etatlpela (BA. Znueiwon 2.6).

MNpoPBAEYELG AVOEVOEVWV TILOTWTLKWY {NLLWV OIMOULTACEWV

H Etatpeia xpnolpormnoletl ivaka e tov omnoio unoAoyilel TG aVapEVOUEVEG TILOTWTIKECG {NULEC KaB’ OAn TN
Slapkela {wng Twy amattoswyv tne. O mivakag avtdg Baoiletal otnv gumelpio Tou apeABOvTog aAld
T(POCAPUOTETAL LE TPOTIO TETOLO WOTE VA aVTOVAKAAG TIPOPAEPELG YL TN LEANOVTLKI] OLKOVOULKN KATAOTOON
TWV TEAQTWV QMA@ KOL TOU OLKOVOULKOU TieplBAAAovtog. 3e KABe nuepopnvia LooAoylopou,
ETILKALPOTIOLOUVTAL TA LOTOPLKA TIOCOOTA TIOU XPNOLUOTOLOUVTOL Kol OVAAUOVTAL Ol EKTIUACELS TNG
MEANOVTLKNAC OLKOVOULKAG Katdotoong, Pacel avdAuong Twv ouvOnkKwv TOU HOKPOOLKOVOULKOU
mepPAAAOVTOC TIOU €MNPEAlOUV TIG OVOLEVOUEVEC TILOTWTIKEG {NULEC TWV amoLTnoswv (m.X. avepyia,
TANBWPLOUOC, aleg aAKLVATWY).
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2. Zuvoyn Ouclwdwv NAoyLoTIKWV MOALTIKWV

2.1.1

OL AoYLOTIKEG OpXEG TTOU €XEL akoAouBnoel n Etatpeia yla tn ouvTagn Twv €TAOLWY XPNHOTOOLKOVOULKWY
KOTOOTACEWV £ival cUUPWVEC HeE OUTEG TTOU TteEpLypadovTal ot SNUOCLEUOELTEG XPNULOTOOLKOVOULKEG
KOTOOTAOELG TNG XPNong mou €Ange tnv 31.12.2022 adou emunpdcdeta AndBolv untdYin oL TPOTOTIOLHOELC
TPOTUTIWVY oL omoieg ekdOONKav amod to JupBouAlo AleBvwv Aoylotikwv MNpotunwv (IASB), ultoBetTrhBnKav
ano v Eupwnaikn Evwon kat epapuootnkav oo 1.1.2023, 6nwg avaAuTiKA avadEPovTal KAaTWTEPW.

Néa Mpdtuna ta onoia €xouv tebel o edpappoyr anod tnv 1.1.2023

ANXA 17: Acdalotripla ZupBoiaia

To mpotumno edapUOleTaL YLA ETHOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV 1N HETA TNV 1n lavouapiou
2023. To V€O MPOTUTIO KAAUTITEL TNV AVAYVWPELON, TNV EMLUETPNON, TNV TApouciacn Kal TLG anapaitnTeg
YVWOTOTOLHOEL OAWV Twv TUTwV acdaAlotnpiwv cupBoraiwy, KOBWE KAl OPLOUEVWY EYYUNCEWV Kol
XPNHUOTOOLKOVOULKWY HECWY HE XAPAKTNPLOTIKA TIPOALPETIKAG OUMpETOXNG. H Etaipeia dev ekdidel
cupBoAata oto nedio epapuoyng tou AMXA 17, emopévwg n edbappoyn Tou TPOTUTIOU eV €XEL eMidpaon
OTN XPNHOATOOLKOVOLKH armddoarn, T XPNUOTOOLKOVOULKN BEon 1 TG TAUELAKES pOEG TNG ETatpeiag.

AAN 1 Napouciacn twv Xpnuotoolkovopkwv Kataotdoswv kot ARAwon Mpaktikng AMXA 2:
fvwotomnoinon twv Aoylotikwv MoAtikwv (Tponmonowoeig)

OL TPOMOTMOLNOELG LOXUOUV YLol ETAOLEG AOYLOTIKEG TEPLOSOUC TTou EgKvoUV TNV N PEeTd TNV 1 lavouapiou
2023, evw eTuTPENETAL Vwpitepn edappoyn. OL TPOTOMOLAOELS TOPEXOUV KABOSHyNon OXETIKA HE TNV
edapuoyn kplong eni TN oNUAVIIKOTNTAG OTLC YVWOTOMOLOEL AOYLOTLKWVY TIOALTIKWY. ZUYKEKPLUEVA, OL
TPOTIOTOLAOELG AVTLKOOLOTOUV TNV amaitnon yvwoTomoinong «onuovIIKWY» AOYLOTLKWY TIOALTLKWVY HE TNV
anaitnon yvwotonoinong «ouclwdwv» AoyLOTIKWV TOALTIKWY. Emiong, mpootiBevial odnyieg kat
enegnynuatka napadeiypata otn AnAwaon MNpaktikig ya va Bondricouv otnv edappoyn TG EVWoLag Tou
0UCLWBOOUG KOTA TN SLEVEPYELO KPLOEWV OTLC YVWOTOTOLOELG AOYLOTIKWY TIOALTLKWV.

H Etatpeia afloAdynoe Kal TPOTONOLNOE TN YVWOTOMOoLNoN TWV AOYLOTIKWY TIOALTIKWVY TNG CUUGWVA LE TLG
odnyieg Tou AAM 1.

AAN 8 AoyLoTiKEG TTOALTIKEG, AANAYEG OTLG AOYLOTIKEG EKTLUNOELG Kal o aApata: OpLoHOG TwV AOYLOTIKWV
eKTIHROEWV (TpoTOMOLROELS)

OL tponomnolnoslg TiBevtal oe LoxL yla eTnoleg meplddoug avadopdg mou EeKVvouv TNV 1 UETA TNV 1n
lavouapiou 2023, evw EMITPENETAL VwpiTePN edappoyn Kal LoXVOoUV yla aAAOYEG OTLG AOYLOTLKEG TIOALTLKEG
Kol tAAQYEC O AOYLOTIKEC EKTLUNOELC TIOU TIPAY LATOTIOLOUVTAL KOTA ) LETA TNV €vapén auTAG TN epLlodou.
OL TPOTIOTIOLNOELG ELCAYOUV VEO OPLOUO TNG AOYLOTIKAG EKTIUNGONG WG VOULOUATLIKA TTOOA OTLG OLKOVOLKEG
KOTAOTAOELG TIOU UTIOKEWVTOL Ot aPefaldtnta emUETpnong, £av dev TpokUTTouv amo Slopbwon
odaApatog mponyol Levng nepLodou. Emiong, oL tpomomnolnoelg SLteukpvilouv MoLeG gival oL aAayEG OTLG
AOVYLOTIKEC EKTIUACELG Kol WG Stadépouv amod Tig aAAayEC OTLG AOYLOTIKEG TTOALTIKEG Kol TIC SLopBwOoELg
AaBwv.

OL tpomomnolnoslc ev eiyav eNIMTWON OTLS XPNHUOTOOLKOVOULKEG KATAOTAOELG TG ETaupeiag.

AAN 12 AvaBaMlopévn dopoloyia oXETW{OUEVN LLE TTEPLOUCLOKA OTOLXELOL KOL UTIOXPEWOELG OO L0l
LEHOVWHEVN cuvallayn (TpomomnolRoeLS)

OL tpormormnotnoelg ebappdlovial ylo €TAOLEG AOYLOTIKEG TEPLOSOUG TIOU EgKvoUV TNV N PeTd tnv 1
lavovopiou 2023, evw emitpénetal vwpitepn edpappoyr). OL TPOMOMOLNOELS Teplopilouv To Tmedio
£bapUOYNG KL TIOPEXOUV TIEPALTEPW OADNVELA OXETIKA LE TNV e€aipeon TNC OpXLKAG avayvwpeLong tou AAT
12, kaBopilovtag tov TPOMO HE TOV OMOIO OL ETALPEIEG TMPEMEL VA QVTLUETWITIOOUV AOYLOTIKA TNV
ovaBal\opevn ¢dopoloylol TEPLOUCLOKWY OTOLXELWY KOl UTIOXPEWOEWV TIOU TIPOKUTTOUV amo HLa
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UEUOVWUEVN CUVOAAQYT, OTIWCE LLOBWOELG KOl UTIOXPEWOELG TtapoTIALOpoU. OL TpoTomnoLroelg Steukpvilouv
™V epappoyn kpiong, cupmeptdapBavopévou tng e€€taong tng Loxvouoag popoAoyLkrg vopobeaiag, 6mou
Ol TTANPWHEG YLO TOV SLOKAVOVIOUO HLOG UTIOXPEWGNG EKTIIMTOUV GOPOAOYLKA, EAV Ol EKTITWOELG QUTEG
anodidovtal, yLo ¢opoloyLkoug okomoUg, OTNV UTIOXPEWO I} OTO OXETLKO TIEPLOUCLAKO OTOLXElD. ZUpPwWvVa
LE TLC TPOTIOTIOLAOELC, N apXLkn e€aipean avayvwplong Sev LoYUEL Yo cUVOAAQYEC TIOU, KOTA TNV OPXLKH
avayvwplon, dnuLloupyolv (osc¢ GOPOAOYNTEEG KOL EKTTECTEEC TIPOOWPLVEG SLadopEC. loxUEL LOVOo €4V N
avayvwplon €vog Teplouclokol otolyeiou picBwong Kal umoxpéwong picBwong (n umoxpéwong
TIOPOTMALOMOU KOl TIEPLOUGLAKOU oTolxelou TapomAlopol) Snuoupyel mpoowplvég dopoloyntéeg N
ekmeotéeg Sladopeg mou Sev eival Loeg.

OL Tpomonolioslg Sev lxav EMIMTWON OTLE XPNHUATOOIKOVOULKEG KATAOTAOELG TNG ETaupeiag.

e AAN 12 AeBviigc ®opoloyikr) MetappuBuion - Npotunol Kavoveg tou MuAwva Il (tpornonowiosig)

Ou tpononoinoelg edpapuolovral pe tnv £€kSoor TOUG, OAAQ OPLOMEVEG QATOLTAOCEL] YyVWOoTomnoinong
edapuolovral apyotepa. O Opyaviopog Owkovoutkn g Zuvepyaoiag kat Avamntuéng (O0ZA) dnuoocieuoe toug
TMPOTUTIOUG Kawvoveg tou MuAwva |l, tov AskéuBplo tou 2021, yia va SltachaAiosl OTL oL PEYAAEG
TOAUEBVIKEG eTalpeleg Ba uTtOKeLVTaL 08 EAAXLOTO hOpOoAoYLKO cuvteleotr) 15%. Ztic 23 Maliou 2023, to
IANAN e€€dwoe Tig TpomoTmolnoelg Tou AAM 12 - AeBvr) Dopoloyikn MetappuBuion - Npdtunol Kavoveg tou
MuAwva Il. OL TPOTOTOLNCELG ELGAYOUV HLA UTIOXPEWTLKH TIPOCWPLVN e€aipeon oTn AOYLOTIKNA avayvwpLlon
avaBaliopevwy ¢oOpwv MoV TPOKUTITOUV amd TNV edopUoyr TwV MPOTUTIWV Kavovwy Tou MuAwva Il kat
TIPOCOETEG ATMALTAOELG YVWOTOTIOLNOEWVY YLA TLG EMNPEAIOUEVEC OLKOVOULKEG OVTOTNTEG. OL TPOTIOTOLHOELG
amaLTouy, yla meplédoug Kata TIG omnoieg £xel Beomiotel (ouolaotikd) n vopoBbeoia tou MuAwva I, aAAd
Oev €xel akoun tebel og oYU, TN yvwoTomoilnon yvwotwyv 1 eUAoyad eKTILWHUEVWY TTANPOdOPLWV TOU
BonBouv TOUC XPrOTEG TWV OLKOVOULIKWY KATOOTACEWV VO KATOVONOOUV TNV £KBECN TNC OLKOVOWULKAG
oVTOTNTOG OTOUG Kavoveg Tou MuAwva Il Ma va cuppopdwOel pe QUTEG TIC ATIALTAOELG L0 OLKOVOULKA
OVIOTNTA, ATMOLTETOL VO YVWOTOTOLEL TIOLOTIKEG KOl TIOCOTIKEG TANnpodopleg oto TEAOG TNG Tteplddou
avadopdg, OXETIKA e TNV EKBeOT) TNG 0TO POPO ELOOSHATOC TTOU OXETILETAL E TOUG KAVOVEC Tou NMUuAwva
II. H yvwotomnoinon tou tpéxovio¢ $Opou TOU OXETL(ETAL PE TOUG Kavoveg tou MuAwva Il kal ot
YVWOTOTIOLOELG O OXEON ME TEPLOSoUC TPV amd TtV €vapén woxvog TG vopobeoiag amaltouvial yla
£TNOLEC TtEPLOSOUC avadopdg mou Eekvouv TNV | Hetd tnv 1 lavouapiouv 2023, alAd Sgv amattolvial yia
evOLApEeoEeC tepLOSoUC TTou Arjyouv TNV 1 TipLv amno tig 31 AskepuBpiou 2023.

Ol tpomomnolnoslc ev eiyav EMIMTWON OTLS XPNHOTOOLKOVOULKEG KATAOTAOELG TNG ETaupeiag.

2.1.2 Néa MNpodtuna ta onoia Sev €xouv teBei o€ epappoyn

EKTOG Twv mpotUnwv mou avadépbnkav avwtépw, n Eupwmnaiky Evwon £Xel ULOBETAOEL TIC KATWTEPW
TPOTIOMOLACEL TPOTUTIWY TWV OToLlWwV N epappoyr lval UTIOXPEWTLKN YL XPNOELC e Evapén petd tnv 1.1.2024
KoL 8ev €xouv edappootel mpoéwpa amno tv Etatpeia.

e AAN 1 MNapouociaon Twv XpnuUatoowkovopkwv Kotaotdoswv: Taflvopunon twv YMOXPEWCGEWV WG
BpayunpoBeopeg | MoakpomnpdoBeoeg (Tpomonooeig)
OLtpononotnoelg ebappdlovial avadpoptkd cUpdwva pe To AAM 8, yLa €T OLEC AOYLOTIKEG TTEPLOSOUC TTOU
€eklvolv TNV 1 petd tv 1 lavouvapiou 2024, evw eMITPEMETAL Vwpitepn edoappoyr). OL TPOTIOTIOLNOELG
TapEXOUV KaBodnynon OXETIKA e TIC amaltioelg Tou AAM 1 yia TV TafvOUnon TwWV UTIOXPEWOEWY WG
BpaxumpdBeopueg n pakponpoBeopec. OL Tpomomolioelg Sleukplvilouv TV £vwolo ToU SLKALWUOTOG
ovaBoAng SLakovovIoHoU UToXPEWGNG, TNV ATALTNON VO UTTAPXEL TO Sikailwpa autd Katd Tnv mepiodo
ovadopdg Kol OtL n mpodbeon e€doknong tou Sikalwpato¢ amd tn Sloiknon aAld Kol to Sikalwuo
OVTLOUUBOAAOUEVOU VL0 SLOKAVOVIOUO TNG UTIOXPEWONG HEOW HETOPIPAONG CUUUETOXIKWY TITAWV TNG
gtalpeiog, Sev emnpealouvv tnv BpaxumpdBeopn i pakpomnpdBeoun taflvopnaon. Emiong, oL TpOTOTIOLAOELG
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Steukpvilouv OTL pOVO oL 6pol CUUUOPdWONG LE TOUC OTMOLOUG HLOL OLKOVOWLK OVTOTNTA TIPETEL Vol
OUHMOPIWVETOL KATA 1 TPV amo TNV nuepounvia avadopdg, Ba emnpedoouv TNV TOEWVOUNCN ULAG
UTIOXPEWONG. AKOUN, OMALTOUVTOL TIPOCOETEC YVWOTOTOLNOELG VIO LOKPOTIPOOECEG UTIOXPEWOELS TIOU
T(POKUTTOUV OO cUMPBACELG SavVeiwV TIOU UTTOKELVTAL OTNV TAPNON 0pwv cUUUOpdwong eviog Swdeka
MNVWV armo tv nepiodo avadpopdg.

H Etawpeia efetalel tnv enmimtwon mou Ba €xel n uloBEtnon TNG QVWTEPW TPOMOTOINoNG OTL
XPNHUOTOOLKOVOULKEC TNC KATAOTACELG.

e ANXA 16 MuwbOwoselg: Ymoxpéwon MicBwong oe oupBdcesl MWANONG Kat gnavopicdwong
(tpomomolnoeLg)
OL TPOMOTMOLCELG LOXUOUV yLa ETNOLEG TEPLOSOUG avadopdg mou Eekvolv TV N MeTd TNV 1 lavouapiou
2024, evw eTutpENETAL VWwpitepn edpappoyn. OL TPOTMOMOL OELG AMOCKOTIOUV 0T BEATIWON TWV AMALTACEWY
Tiou epappolel 0 MWANTAG-ULOOWTHG yLa TNV EMLUETPNON TNG UTIOXPEWONG UioBwoNG, TTou TPOKUTITEL QO
ML cuvaAdayn TwAnong kal emavapicBwong katd to AMXA 16, evw 6ev aAAdlel TV AOYLOTIKN
OQVTLUETWTILON Ylo poBwoelg mou dev oxetilovial pe ouvallayéC MwANoNng Kal smavapicdwong.
EldkoTEPQ, 0 MWANTAG-ULOBWTAG KaBoplleL TIG «TANPWHUES PLOBWHATWV» ) TLG « AVADEWPNUEVEG TIANPWLEG
MLOBWHATWYY WOTE va NV avayvwpilel k€pdog i InUld mou oxeTiletal pe To SKalwua xprong mou
Satnpel. H edpappoyr autwv Twy anattoswv dev eunodilel Tov MWANTH-ULoBwWTN va avayvwploel, ota
anoteAéopata xpriong, omolodnmote kEPSoC N {nuila mou oxetiletal Ye T HEPLKA | MARPN AUon HLog
pioBwong. OL tpomnomnolnosls epapuolovral avadpopkd cuudwva pe to AAM 8, o cuvaAlayEG TWANGNG
KoL EMavapicBwong mou mpayoTomoLoUVTAL HETA TNV NUEPOUNVIA apXIKAG EbapUOYNRC, TTou elval n apxn
™G €TAOLOG TtEPLOSOU avadopag KOTA TNV omola n OLKOVOULKH oviotnta ehAPUOCE ylo MpwTn dopd To
AMXA 16.

H Etowpelo e€etdlel tnv enmimtwon mou Ba €xel n ULOBETNON TNG OVWIEPW TPOTOMOINONG OTLC
XPNHOTOOLKOVOULKEG TNG KATACGTACELG.

e AAN 7 Katdaotaon Tapetakwv Powv kat ANXA 7 Xpnuatootkovoukd Méoa: M'VwoTonolnoeLs - Zupdwvieg
Xpnporodotnong tng epodLacTtikg aAuoidag (TPOMonoLNoELS)
OL TPOMOMOLAOELC LOXUOUV yla £TNOLEG EPLOSOUC avadopdg ou Egklvolv TNV N PeTd Tnv 1 lavouapiou
2024, evw emtpemnetal vwplitepn edpappoyr). OL TPOTMOMOLNOELC CUUITANPWVOUV TIC QTTOLTAOELG TIOU
umapxouv Nén ota AMXA Kal amaLtolV amod TNV OLKOVOULKH OVTOTNTA VA YVWOTOTIOLEL TOUG OPOUG KOl TLG
ouvlnkeg Twv ocupdpwviwy xpnuatodotnong tng edodlaoctiknig alucidag. EmumpocBeta, oL ovtotnteg
UTIOXPEOUVTAL VA YVWOTOTIOLOUV OTNnV apXr Kol oTto TEAOG TG eplddou avadopdc tn AoyLoTiki afla Twv
XPNUOTOOLKOVOULKWY UTIOXPEWOEWY TWV CUUGWVLWV XPNUATOSOTNoNG Kol ta KovOUALo ota omola
napouactalovtal oL eV AOYyw UTIOXPEWOELS, KOBwWC Kal TN AoyloTikn aflo Twv XPpNUOTOOLKOVOLLKWY
UTIOXPEWOEWV Kal Ta Kov&UALO Tapouciacr¢ Toug, yla Ta omola oL TIapoyoL XpnHatodotnaong £xouv nén
SLOKAVOVIOEL TLG AVTIOTOLYEC EUMOPLKEG UTIOXPEWOELG. OL OVTOTNTEG Ba MPETEL EMIONG VAL yVWOTOMOLOUV TO
eldo¢ kaL TNV enidpacn Twv pn TOUELAKWY UETOROAWY OTNV AOYLOTIKY aflol TWV XPNUOTOOLKOVOULKWY
UTIOXPEWOEWV TWV CUUDWVLWV XpNUATOSOTNONG, OL oTtoieg eunmodiouv TN CUYKPLOLULOTNTO TNC AOYLOTLKNAG
o€lag TwV XPNHOTOOLKOVOLLKWY UTIOXPEWOEWV. ETIUITAE0V, OL TPOTIOTIOLAGELG ATIOLTOUV ATIO TNV OLKOVOULKN
oVTOTNTA VO YVWOTOTOLEL OTNV ap)r Kol 0To TEAOG TNG TepLoSou avadopdg To eUPOC TWV NUEPOUNVLWY
ARENG TTANP WA G TWV XPNUATOOLKOVOULKWY UTTOXPEWOEWY TWV CUUPWVLWV XpNHAToSOTNOoNG KOBWE KaL Twv
OUYKPIOLUWY EUTMOPIKWY UTIOXPEWOEWY TOU Oev  amoteAoUV HEPOG QUTWY TwV ocupdwviwyv. O
TPOTOTMOLAOELS SV £XOUV aKOWN ULOBeTNBel amd tnv Eupwnaikn Evwon.

H Etowpeia e€etdlel tnv emimtwon mou Ba €xel n ULOBETNON TNG OVWIEPW TPOTOMOINONG OTIC
XPNHOTOOLKOVOULKEG TNG KATAOTACELG.
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e AAM 21 OL emdpAcel HETAPOAWV TWV THWV ouvaAldaypotog: EAAewpn avraAAagipotntog
(TpomomolnosLg).
OL TpoTOTOLNOELG LOXUOUV YLOL ETHOLEG AOYLOTLKEG TIEPLOSOUG TIOU EEKLVOUV TNV 1 META TV 1n lavouapiou
2025, evw emutpEnetal vwpitepn epappoyr]. OL TPOMOTOoLHoELS TPOodLopilouV ToV TPOTIO HE TOV OToLo pLa
OLKOVOULKH ovTOTNTa Ba TIPEMEL VAl EKTIUNOEL €AV €val VOULOMA €lval avTaAAAELLO Kal Twe Ba TpEMeL va
npooSlopilel pLa TPEXOUTN CUVOANAYUATLKY LOOTLHLO OTav 8ev umtdpxel avialhaipotnta. Eva voulopa
Bewpeitatl avtaAAGELHO pEe Eva AAAO VOULOUO, OTAV N OLKOVOULKI) OVIOTNTO JTOPEL VO QTTOKTAOEL TO GANO
VOULOHO EVTOG EVOC XPOVLKOU TTAOLOLOU TTOU ETILTPETIEL LA KAVOVLKA SLOLKNTLKN KABUGTEPNON KAl LECW Miag
ayopag 1 evOg UNXaviopoU avtallayng, omou pia cuvallayn aviallayng Ba dnuloupyolos eKTEAECTEQ
SlKaLlWHATA KoL UTIOXPEWOELG. EAv €va voulopa Sev elval avtaAAGELLo o AAAO VOULOUQ, N OLKOVOULKH
OVTOTNTO QTTALTE(TAL VA EKTIUACEL TNV TPEXOUOA OCUVOAAOYMOTLKA LOOTIMIO KOTA TNV nUEpPOUnVia
eMETPNONG. O 0TOX0G TNG OVTOTNTAG, KATA TNV EKTLUNGN TNG TPEXOUOACG CUVOAAAYLATIKAC LOOTLLOG, Elva
Va QVTLKOTOTITPLEL KATA TNV NUEPOUnVia ETUETPNONG, TNV LOOTLUO oTnVv omola Ba ywotav pia opaAn
cuvaAdayny avtoAAayng HETOEU TwV CUMUETEXOVIWV OTNV AYOpA UTIO TIG ETULKPOTOUCEG OLKOVOMULKEG
ouvOnkeg. OL TPOTIOTOLNOELG ONUELWVOUV OTL LA OLKOVORLKF OVIOTNTA MMOPEL VoL XPNOLUOTIOLNOEL ULa
TAPATN PN OLUN CUVAAAQYUOTLKY LOOTLLA XWPIG Tipocapuoyn 1 AAAN TEXVLKN €KTLUNGOT. OL TPOTOTOLOELG
Sev €xouv akopn uloBetnBel amo tnv Evpwnaiki Evwon.

H Etowpelo e€etalel tnv enmimtwon mou Ba €xeL n ULOBETNON TNG OVWIEPW TPOTOMOINONG OTLC
XPNOTOOLKOVOULKEG TNG KATAOTACELG.

e ANXA 10 Evomoiwnpéveg Xpnuotoolkovopkeég Kataotaocelg kou AAM 28 EmevbUOel Ot UYYEVEIQ
emelpnoeis kaw Kowonpagieg - Tpononoinon: MwAnon f eLl0dpopa MEPLOUCLAKWY OTOLXELWV HETAEL EVOG
EMEVOUTH KOl TNG OUYYEVOUG TOU ETALPELAG R TNG Kowvompagiog Tou
OL TPOTIOTIOLNOELG OVTLUETWILIOUV L QVOYVWPLOUEVN QCUVETTELA LETOEY TWV amaltioswv tou AMNXA 10
KoL €Kelveg Tou AAM 28, yLa TNV QVTLHETWTILON TNG TWANCNG A TNG EL0POoPAG TWV TEPLOUCLAKWY OTOLXELWV
METaEL TOu €MeVOUTN Kol TNG CUYYEVOUG TOU £TaLlpeiog 1 TNG Kowompatiag Tou. H KUpLa CUVERELD TwWV
TpomomnoloewV eivat OtL éva MARPeC kKEPSOG A N {npia avayvwpiletal 0tav n cuvaAlayn meptAapBavel pia
emnuyeilpnon (elte oteyaletal os pa Buyatpikn site oxt). Eva pepiko k€pdog 1 n {nuia avayvwpiletal étav n
ocuvaAAayn replAapBAvel oTolyeia evepyNnTIKOU TTOU SEV CUVLOTOUV ETLXELPNON, OKOWN KAl AV T OTOoLYEla
oauta oteyalovrtol o Buyatpikr]. To AskéuPplo tou 2015 to IAAN avéBade e’ AGPLOTO TNV HUEPOUNVIA
edapuoyng tTng Tpomonoinong auTtnG, AVAUEVOVTAC TO QTOTEAECHA TOU £pyou Tou yla Tn HéBodo Tng
KaBapnc B€onc. OL tpomomnoloelg Sev £xouv akopn uloBetnBel amod tnv Eupwnaikn Evwon.

H avwtépw tpomomoinon 8ev €xeL omoladnTOTE EMIMTWON OTLC XPNHOTOOIKOVOULKEG KATAOTAOELS TNG
Etatpeiac.

2.2 Metatpomnn oTolXEiwv o€ §EVo VOULoHA

Ta otowelo mou mepAapBavovtal otlG XpnUATOOLKOVOULKEG KOTOOTAOELS QTOTLUWVYTAL OTO VOULOUO TOU
TIPWTEVOVTOG OLKOVOULKOU TteplBaAAovToc oto onoio Spactnplomoleital n Etalpeia (Aettoupylkd vouLopa), To
ormolio elvat to Eupw. OL cuvalayég os Eéva voplopata petatpémnovtal oe Eupw, KE TN XPrON TWV LOOTLULWY
TIOU ATaV og oYU KATA TNV nUepopnvia Twv cuvalhaywv autwv. Képdn katl INULEG amd cUVOANAYUOTLKES
SLadpopEC oL omoieg MPOKUMTOUV amd TNV ekkoOApLon TETOWWV CUVAAOYWY N KOTA TN HETATPOTY] TWV
XPNUOTIKWVY OTOLXELWV TOU evepynTIKOU Kal madntikou mou ekdpdlovtol o £EVO VOULOUA HE TIG LOXUOUOEG
LOOTLULEG KOTA TNV NUEPOpnVia IcoAoylopou, avayvwpilovtal oto anoteA£éouoTa.
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2.3 Ynepadio
Ynepagia

H unepatia avtumpoownevel Tn Stadopd petafl Tou cUVOAOU Tou KaTaBAnBEvVTOg TILAATOG TTAEOV TNG alag
TUXOV SIKOWWHATWY TPpITwv Kal tng evAoyng oflog Twv oTolxelwv evepynTlkoU Kal UTIOXPEWOEWV TWV
g€ayopalOUEVWY ETALPLWY, KATA TNV NUEPOUNViA EEayopdg TOUC.

H unepatia moool €6.8 ek. kata tnv 31.12.2023, mpoékuPe amd tnv efayopd tou KAadou Mn
E€umnpetolpevwy Aaveiwv («KAadog MEA») tng Alpha Bank to 2020. H untepatia amodidetal oTIG GUVEPYELEG
miou mpoékuPav amnod to cuvbuacopd Tou KAadou MEA kal tng tote umtdpyxouaoag MAaTtdOpUag SLaxeiplong tng
Etalpeiag, TIG sukalpleg avAmMTuéng TOU ATOPPEOUV ATIO TL OLKOVOULEG KALMOKACG KOL TNV €UMElpiol TOU
gpyatikol duvaplkou mou mépace amo tnv Alpha Bank otnv Etaipeia. H umepadia ekmimtel yla oKomoug
dopoloyiag eloodnuartog kot anocBévetal pe otabepo ocuvieAeotn anooBeong (yia dopoAoylkolg okomoug)
o€ nepilodo 13 eTwv.

2.4 Aula EPLOUOLOKA CTOLXELOL
NOYLOULKO

To TPOYPAUUATO AOYLOMLKOU OTOTLUWVTAL OTO KOOTOG KTONG HELOV TIC CWPEUPEVEG ATOCRECELG KAl TUXOV
anopelwoelg. OL anooPéoelg Slevepyouvtal pe Tn HEBOSO TNG otabepn¢ anooBeong KOTA TN SLAPKELX TNG
WohEALUNG LwNC TwV otolyelwv autwy, Tou ivat 1-10 £tn. e mepintwon MwWANoNG eVvOG AUAOU TEPLOUGLAKOU
otolyelou, kaBwg KaL Otav Oev aVAEVOVTAL OLKOVOULIKA odEAN yla tnv Etalpeia, To ev AOyw AOYLOULKO
anoavayvwpiletal.

Kbootn mou mpaypaTonolouvTal LETOYEVESTEPQ YLd TNV BEATIWON, AVTLKOTACTAON TN LOTOG I) CUVTAPNGCN TOU
AQuAou Teplouclakol OTolXelou pmopoUv va KedalalomolnBolv edv ouvipEéxouv ol TipoUmoBEcelg
kedbalalomoinong katd Ti¢ onoleg n Etalpeia amodelkvuel OTL To otolyelo autd MAnpol TG00 Tov OpLoUO ToU
QUAOU TEPLOUCLAKOU OTOLXELOU KOBWGE KL TAL KPLTHPLA avayvwpLong Tou. Eav §gv ouvtpéxouv oL TpolmoBEaelg
kedalalomoinong, Ta KOOTN autd avayvwpilovtal otnv Katdotaon AMOTeAeOUATWY Katl AOLTWV ZUVOALKWY
ElooSnudtwy Tng xprnong Ue Tnv omnoia oxetiovral.

TupBaosig Arayxeipiong

OLoupBaoelc Staxeiplong adopolv otig cupPBaocelg mou cuvale n Etalpeia pe tnv Alpha Bank oto mAaioto tng
arnoktnong tou KAadou Mn E€unnpetovpevwy Aaveiwv («KA&Sog¢ MEA») tng Alpha Bank tnv 1 AskepBpiou
2020. O KAadog MEA amoteleitatl and tig Movadeg Alaxeipiong Mn E€uminpetoUpevwy Aaveiwv ALaviKig Kol
Eruyelpnuatikng Tpamelikng tng Alpha Bank.

Ot ev AMOyw oupPaoelg mAnpolv Ta KpLtipla avayvwplong tou AAM 38 wg Gula meploucLlakd otolyeia Kal ot

anooBoelg untoAoyilovtal pe tn otabepn pEBodo katd tnv Stdpkela Tng ZUUBaoNng Alaxeiplong n onola yLo ta
xaptopuldakio Galaxy eivat 10 €tn kat yia to xaptoduldkio tng Alpha Bank ivat 13 €tn.
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2.5 Evowpata nayLo mEPLOUOLOKA CTOLXELa

Ta evowpata mayla anetkovilovial otnv afla KTHOEWC, UELWUEVN HE TIG CWPEUUEVEG ATOOPRECELG KAl TLG
OWPEUHEVEC TUXOV QTTOUELWOELG.

MetayeveéoTtepeg SAMAVEG KaTaxwpeoLVTal o€ emalEnon TG AOYLOTIKAG aflaG TWV EVOWHUATWY TIOYIWV 1 WG
£eXWPLOTO TIAYLO, LOVOV KOTA TNV £KTOON TIOU OL SATAVEG OUTEG AUEAVOUV TA LEANOVTLKA OLKOVOLILKA ODEAN
TIOU QVOLLEVETAL VO ELOPEVCOUV ATTO TNV XP 0N TOU Ty loU OTOLYELOU KOl TO KOOTOC TOUG UIMOPEL va eTLeTpnBel
aflomiota. To KOOTOG EMIOKEUWV KOl CUVINPAOEWV Kataywpeital otnv Katdotaon AMOTEAEOUATWY OTOV
TPay LOTOTTOLE(TAlL.

Ol anooBEoels Twv evowpatwy Tayiwv urtoAoyilovtal pe tn otabepn PEB0SO, KATA T SLAPKELX TNG WPEALUNG
{wng Toug ou eivatl 3-10 €.

Katd tv nwAnon nayiwv, oL Stadopeg LETAEY TOU TLUAATOC TToU AapBAVETAL KAl TNG AOYLOTIKNG ToUG aglag
KaTaxwpouvtal wg kEPSN 1 {nuieg, otnv Katdotaon AnoteAeopdTwy.

2.6 MicBwoelg
Awalwpata xpriong nayiwv

H Etatpeia avayvwpilel Sikalwpata xprong nayiwv otnv évapén tng picbwong (dnAadn tnv nuepounvia mou
TO TlEPLOUCLAKO oTolyelo elval dtabgaipo mpog xpron). Ta Sikalwuata xprong moylwv eMUETpOUVTAL OTO
KOOTOC TOUG, LeloV TIC CWPEUUEVEG ATIOCBETELG KOL TUXOV OMOUELWOELG. TO KOOTOG TWV SIKALWUATWY XProng
TaylwV oUUTMEPIAAUPBAVEL TO TTOGO TWV UTIOXPEWCEWV LOBWOEWVY TTOU £€X0UV OVAYVWPLOTEL, TLG ApXLKEC ApeCA
OUVOESEUEVEG OXETLKEG SATIAVEC KOL TIC TTANPWHEC LLOBWOEWVY TToU €yLvav TV  TPLV TV npepopnvia évapéng,
MELWHEVEG KATA TO OGO TWV MPOCHEPOUEVWY EKTITWOEWV 1 AAAWY KLVATPWV. EKTOC TWV MEPUTTWOEWY, OTOU N
Etalpeia elvat oxetikd BEPatn OTL To ULoBwuévo Taylo Ba mepléABEL 0TV KATOXN TOU 0To TEAOG TNG cUUBACNC
piocBwong, Ta avayvwplopéva dikalwpata xprong mayiwv amooBévovtal pe tn otabepn péBodo Katd TN
ULKpOTEPN SldpKela PETAU TNG WPEAUNG (WG TOU UTIOKElMEVOU mayiou Kol Twv 0pwv TNG cUpBacng
piocBwong. Ta Skalwpota xprong maylwv UTOKEWVTAL o £AeyX0o amopelwong tng aflag Toug, site kABe éva
Eexwplotd lte w¢ povada Snuloupylag TAUUELOKWY POWV.

Ynoxpewoel§ pLobwoswv

Kata tnv évapén tng piocbwong, n Etatpeia avayvwpilel umoxpewoelg pobwoswv (ogg pe Thv mapovoa afia
TWV MOBWUATWY KATd Tn cuvoAlkn Stapkela tnG cUpPBaong picbwong. Ot MAnpwEG cupmeptAappavouy Ta
cupBoTk@ otabepd PLOOWHATO, HELWHEVA KATA TO TOCO TwV NMPOohEPOUEVWVY eTLSOTAOEWY, HeTaBANTA
pLobwpata mou e€aptwvtol amd KATolov Seikth, Kabwe Kol TTocA Yo TANPWHECG UTIOAELUUATIKAG aflag Tou
ovapévetal va mAnpwBouv. Ta plobwpata emniong mepthappavouv tnv TN e€Aoknong evog SIKALWUATOG
ayopag, mou eival oxetikd BéRalo va e€aoknBel amd tnv Etalpeia kKol MANPWHUEG KUPWOEWY AUONG HLOG
piocBwong, av ot 6pot cUpPacnc deixvouv pe oxetikn BeBatotnta otL n Etalpeia Ba s€aoknoet To Sikailwpa yla
AUon. Ta petafAntd pobwpata mou Sev e€aptwvral and Kamolov Seiktn, avayvwpilovtal wg £€06o otnv
nieploS0o ou eMEPYETAL TO YEYOVOG 1) N oUVONKN Kal yivetol N mMANpwHn.

Ma va umoAoylosl thv mopoloa afia twv mMAnpwpwv, n Etalpeia xpnowuomnolel to Sitodoplkd €MITOKLO
Savelopou (IBR) to omoio mpoobioplos Baoel oxetikng pebodoloyiag mou €xetl cuvtayBel. ZUpPwva Pe TNV ev
Aoyw pebodoloyia to Stadoplkd emitoklo Savelopol amoteAeital amnod To ABpolopa Tou TocooTtol avadopdg
(reference rate) kal tou motwtikoL neptBwpiou (credit spread). To emitdkio avadopdg umoloyiletal pe Bdaon
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TOV OTaBULOPEVO HECO OPO ToU aBPOioUATOC TWV MANPWHWY ava cUUPACT, TIPOKELUEVOU VA UTIOAOYLOTEL TO
OXETIKO €TUTOKIO PndevikoU Klvduvou (risk free rate) evw yla TNV eKTiPNOn TOU TLOTWTLKOU TteplOwpiou
aglohoyeital To moTwTko podiA tng eTalpeiag BAOEL TNG TLOTOANTITIKAG 0ELOAOYNONG ELONYMEVWV ETALPELWV
TIou BewpoLVTAL CUYKPLOLUEG LE TNV ETOLPELD WG TIPOC KAASO, Spaoctnplotnta Kal peyebog. Metayeveotepa TG
£€vapénc piobwaong, To MooO TWV UTNIOXPEWCEWV UIOOWOEWV TIPOCAUEAVETAL PE €060 TOKWVY KAl UELWVETAL UE
TIC TTANPWHEG MLOBWHATWY TToU TtpaypatornololvTal. EmmAéov, n AoyLoTikr alo TwV UTTOXPEWOEWV ULoBwoewv
EMAVAUETPATAL EQV UTIAPEEL TpOTIOTIOLNGN oTN cUUBacn, 1 omoladnmote aAlayr otn SLapkeLa TG cuppoaong,
ota otabepd plobwpata f otnv afloAdynaon ayopds ToOU MEPLOUCLAKOU OTOLXELOU. Ol EMOVAUETPIOELG QUTEG
KOTOXWPEOUVTAL O€ L YPAUUN 0T onpelwon TwV SIKALWUATWY XPriong MoyiwVv wg LETATPOTIEC.

Bpaxuxpovieg oOwoelg Kot PLoBwoelg mayiwv xapnAng agiog

H Etaipela epappolel Tnv e€aipeon OXeTIKA e TG Bpaxuxpovieg pobwoels (dnAadn pobwoelg Stdpkelag
MLKpOTEPNG 1 long Twv 12 pnvwy , and tnv nuepounvia évapéng tng cupBaocng picbwong, 6mou dev UTTAPXEL TO
Sikailwpa ayopdg tou meplouctakol otolxeiou). Emiong epapuolel tnv e€aipeon OXETIKA HE TIEPLOUCLAKA
otolxela xaunAng aglag (6nAadn atlag uikpdtepns Twy €5 XIALGSwV). MANPWHEG LOBWHATWYV yLa BPoyUXPOVLES
KoL xapnAng a&iag pobwoelg avayvwpilovrol wg £€oda pe tn otabepr péBodo katd tn Stdpkela tng piobwong.

2.7 Anopeiwon agilog pn XPNHOTOOLKOVOLLLKWY CTOLXELWV EVEPYNTLKOU

Ta evowpota TAyLa, To QUAQ TIEPLOUCLOKA OTOLXELD, Ta SlKAlWHATO XPHOoNG Tayiwv Kabwg kot GAAa pn
KukAodopouvta otolyeia evepyntikol e€etdlovtal yia mbavr) {nuia amopeiwong 0mote yeyovota | aAAayEg
OTLG TtepLloTAoEeLg Selyvouv OTL n AoyLoTikn aglo Pmopel va hnv ival avaktiotpn. To mepLoucLaKA oToLXela TTou
£xouv ampoodLoplotn wdEALUn Lwn kal n unepatia, Sev amooBEvovTal Kol UTIOKELVTAL O EAeYXO0 amopeiwang
£TNOLWG N KAL CUXVOTEPA EAV UTIAPXOUV CUYKEKPLUEVA YeyovoTta Kal evSeifelg Ta omola va uTodeLlkvUOUY
mbavn anopeiwon twv otolyeiwv. H avaktiowun afla sivat n peyoAltepn petafl Tng €UAoyng aflag,
MELWHEVNG KATA Ta £€060 MWANCEWG KAL TNE MOPOUCAG AfloG TWV EKTLUWUEVWY UEAAOVTIKWY TOUELAKWY POWV,
oL omoleg avapéveTal va TPOKUYPOoUV amnod TtV ouvexl{OUevn XPNOLUOTolnon Tou HEXPL TNV amdoupaon Tou
otolyelou autou otn AnEn TG wdEALUNg {wng Tou. H {nuia tng anopeiwong avayvwplletal 6tav n AoyLoTikn
afla umepPalvel TNV OVAKTAOLUN.

H Etalpeia e€etalel oe kABe nuepopnvia KAELOILOTOG |GOAOYLOUOU TA TEPLOUGLAKA TNG oTolXela yla mBaveg
evéeielg anmopeiwong tng aflog Touc. I AUTEC TIG TTEPUTTWOELS OTIOU N AoyLloTikn afla eival peyaAutepn tng
OVAKTACLUNG, N aviiotowyn {NULd amopeiwong Tou, KOTAaXWPEELTOL 0TNV KOTAOTAON AMOTEAECUATWY XPronc.

Avtlhoylopog {nuilog amopsiwong tng aflog meplouclakwy oToleiwv mou AoyioBnke os mponyoUpeva £Tn
yilvetal povo Otav umapxouv LKOVEG evOeielg OtL n amopeiwon, &ev umdpxel MALoV 1 £Xel PelwBel. ITig
TIEPUTTWOELS QUTEG O QVTIAOYLOMOG TPOYHOTOTOLETOL PECW TNG KATAOTOONG OMOTEAECUATWY Kol AOUTwv
OUVOALKWV EL00SNUATWY XpRoNnG.

Katd tnv 31" AekepBpiou 2023, n Etalpelo mpaypOTONOINCE TOV €TOL0 £AeyX0 amopeiwong tng aflag g
unepagiag xpnotponolwvtog tn HEBodo anotipnong nposfodpAnUévwy TAUELAKWY powV Kot Tn LéBodo ayopdg
ouyKploluwy cuvalaywv, KaBwe Kal AoKNon OMOUEIWONC TWV cUUPBAcewWY Stayeiplong pun e€umnpetoluevVwY
Saveiwv. BAoOEL TwV a0KNCEWV TIOU TtpaypatonotBnkayv dgv mpoékue OO amopsiwong.
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2.8 XpnUOTOOLKOVOULIKA HETQ

XpNUOATOOLKOVOULKO HECO ival kABe cUUPaon TTOU SNULOUPYEL XPNUATOOLKOVOULKO TIEPLOUCLOKO OTOLYXELO OF
pla emyeipnon Kot XPNUOTOOLKOVOULKA UTIOXPEWGON ot pia GAAn. H Etatpeio StaBétel povo pn mopaywyo
XPNHUOTOOLKOVOLLKA PETQ, T OTIOL0 ATTOTEAOUV OL AOLTTIEG QTIALTH OELG, Ol CUBOTLKEG QTIALTAOELG KOLL OTTALLTH OEL
oo TEAATEC (EUMOPLKEG QTTALTNOELG), TA TAULAKA SlaBgatpo Kol LloodUvapo (XpNHUATOOLKOVOULKA OTOLXELD
gvePYNTIKOL), KOOWG KOL Ol UTIOXPEWOEL OE TIPOUNOEUTEG Kol AOLTIEC UTIOXPEWOELG (XPNHUOTOOLKOVOULKA
otoela mabntikol). Ta PN  TAPAYWYO XPNUOATOOLKOVOUIKA HECO avayvwpilovtol apxilkd oTLg
XPNHUOTOOLKOVOULKEC KOTOOTAOELG TNV EUAOYN afla TOUC, TPOCAPUOCHEVN KOTA TA AUESA KOOTN CUVAANAYNAC,
otav n Etatpeia yivetat cupBarlopevo PEPOC 0 cuVAAAQYH UE QVTIKELUEVO TO HECA QUTAL.

i.  XPNHOTOOLKOVOLKA TEPLOVUCLAKA OTOLXELL
Taglvounon Ko PETayeVESTEPN AMOTiANON

META TNV QPXLKI AVOYVWPLON, TA XPNLOTOOLKOVOULKA ECO ETILETPWVTOL LE TOUG £€N¢ SUO TPOTMOUC avAloya
ME TNV TOELVOUN O TOUG:

e  XpNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELO OTO ATIOCBECUEVO KOOTOG
e  XpNUOTOOLKOVOLLKA TIEPLOUCLAKA OToLXELO oTNV eVAoyN afio LECW ATIOTEAECUATWY

H Etalpeia Sev €xel TAELVOUNOEL XPNUOTOOLKOVOUIKA HEoa otnv eUAoyn afla. To XPNUATOOLKOVOULKA
TIEPLOUGLAKA OTOLYELO TIOU KOTOXWPOUVTAL OTO ANMOCPBECUEVO KOOTOG, QMOTLULWVTOL LETAYEVEDSTEPA BACEL TNC
UEBOSOU TOU TTPAYUOTLKOU EMITOKIOU KAl UTIOKELVTAL O EAeyxo amopeiwong tng aflog Toug. Ta kEPSN Kal ot
INUEG avayvwplilovial ota amoTteAéopata OTavV TO TEPLOUCLOKO otolxeio mavel va avayvwpiletal,
TPOTIOTIOLELTAL I} OTIOUELWVETAL.

Ol EUMOPLKEG ATALTAOELG (TToU SEV TIEPLEXOUV CNUAVTLKO XPNHUATOOLKOVOULKO OTOLYELD) QMOTIUWVTAL OTNV TLUA
™G cUVAAAQYNAG.

‘EVOl XpNUOTOOLKOVOULKO GTOLXELO EVEPYNTIKOU MAUEL VA 0VayVWPLIETOL OTLG XPpNLOTOOLKOVOULKEG KOTOOTAOELG,
oTav Ta cUPBATIKA Sikawpata tng Etalpelog emnl Twv TOULOKWY powv Tou otolxeiou autou Angouv 1 otav
petaBLBacBbel to otolyeio autd oe tpito, xwpic va StatnpnBel o €Aeyxog i OAa ta ouclwdn odpEAn f ot kivéuvol
TIOU CUVOEOVTAL [E QUTO.

EAeyX0¢ ATtOULELWONG XPNLOTOOLKOVOLLKWV TIEPLOUCLOKWV OTOLXELWV

H Etatpeia avayvwpilel T aVaPEVOUEVEG TILOTWTIKEG {NULIEC yla OAOL T XPNULOTOOLKOVOULKA TIEPLOUGCLOKA
otolyeia mou Sev eMIUETpWVTAL OTNV gVAoyn afla PECW QMOTEAECUATWY. A AMALTACELS ano MEAATEG KoL
oupBOTIKEG amaltioelg, n Etalpeia edapuolel tnv amAomoLNUEVN TPOCEYYLON OTOV UTOAOYLOHO TwV
OVAUEVOUEVWY TUOTWTIKWV {NUlwv, cUpdwva pe tnv omola n {nula emipeTpdtal o MOoO (00 WE TIG
OVOAUEVOUEVEG TILOTWTIKEG {nUieg kaB' OAn tn Siapkela {wng. H Etoupeia €xel dnuioupynoel évav mivaka
npoPAEPewv mou Paociletal otnv LOTOPLKN EUMELpiO TNG AMO TULOTWTIKEG {NUIEG, TPOCAPUOCUEVO yla
pHeANOVTLKOUC Ttapdyovteg Tou adopolV L8IKA TOUC 0DEIAETEC KL TO OLKOVOULKO TeptBarlov. To mood tng
{nuiag avayvwpiletal otnv Katdotaon AmoTEAEOUATWY Kot AOTWVY JUVOALKWY ELlcodnudtwy.

ii. XPNUOTOOLKOVOUIKEG UTIOXPEWOELG

OL Savelakég umoXpeWoeL avayvwpilovtal apxkd otnv gvAoyn ofia toug, peiov ta €€oda cuvorhaync.
MeTayevEéoTePa OL SOVELAKEC UTIOXPEWOELS QATIOTLULWVTAL OTO avardooBeato k6otog. Tuxov Stadopd petafd Twy
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apXLIKA KaBapwv Moowv Tou elompdxBnkav kat tng aflac katda tn Anén tou davelopou KataXwpoUuvTol oToV
Aoyaplaopo OIMOTEAECUATWY KOTA TNV XPOVIKN SldpKela Tou Savelopol pe Tn pEBodo tou mpaypatikol
ETULTOKIOU.

Otav o uLOTAPEVN XPNMOTOOLKOVOLKY UTIOXpEWON avilkabiotatal and &AAn amnod tov 6o daveloty e
SladopeTkOUG OpoUG, N oL OpoL HLaG UPLOTAUEVNG UTIOXPEWONG TPOTMOTOLOUVTAL OUCLWOWE, Hla TETOL
avtaAlayr 1 TPOMONoinNon QVIIMETWIIETOL WE N APOoN avVOayvWELoNG TNC apXLKAG UTIOXPEWONG Kal
avayvwpiletal pa véa umoxpewon. H Stadopd otig avtiotolyec Aoylotikég afiec avayvwpiletal otnv
Katdotaon AnoteAeopdtwy Kal Aotmwv ZUvoAlkwv Eloodnuatwy.

‘Eva XpnHOTOOLKOVOULKO aToLXElo maBnTikoU maveL va avayvwplletal oTig XpnUoTOOLKOVOULKEG KaTaoTAOELG,
OTaV Ol CUMPBATIKEG UTIOXPEWOELG TNG ETalpelag mou amoppéouv amnod auto, Angouv i akupwBouv.

ZupPNPLOMOG XPNLOTOOLKOVOMLKWY HECWV

Ta XpNHOTOOLKOVOLKA TIEPLOUGCLOKA OTOLXELa KoL oL uTtoXpewoeLS cupndilovtal kat mapouctalovtal kabapd
OTNV KOTAOTAON XPpNUOTOOLKOVOULKNG B€oNng €dv umdpyel VOULUO Sikaiwpa va cupndLlotolv Ta mood mou
£€XOUV aVOYVWPLOTEL Kol eTUMAéoV UTIAPXEL POBeon va yivel ekkabdplon tou Kabapou moool, SnAadn
QUTALTAOELG KOl UTIOXPEWOELG VO TakTtomolnB8oUv mapdAAnAa.

2.9 Tapelakd Stabéoia Kat Loosuvapa

Mo OKOTIO KATAPTLONG TWV TAUELNKWY POWYV TO TAUELAKA SlaBEéoLua Kot TAUELaKA Llooduvapa eplhappavouy
TOL UTIOAOUTTOL TWV AOYQPLOCUWVY «TOHELO» Kal «KaTaBEoelg OPewe» KaBWE Kal PpayunpoBeopeg TPATEKEG
Katabéoelc mpobeoplag pe ANEn TPEL UAVEG aTd TNV NUEPOUNVia TOU LoOAOYLOUOU.

2.10 YMOXPEWOELG OE MPOUNOEUTEG KoL AOLTTEG UTIOXPEWOTELG

Ol TPOUNOEeUTEG KOl AOLTIEC UTIOXPEWOEL TEPIAAUPBAVOUV EUTMOPLKEG KAl AOUTEG UTOXPEWOELG. AUTEG
avayvwpilovtal oTo OVORAOTIKA TOUG TTIood ou Bewpeital ot tavtilovrtal pe Tnv eVAoyn afla Toug, eKTOC Qv
n enidpaon TNG SLaxpovikng alag Tou XpHHATOC Elval ONUAVTLK.

2.11 Dbpog sloodnparog (TpExwv kot AvaBaiAopevog)

O ¢opog eloodnpartog meplhappavel tov Tpexovta ¢opo kal Tov avaBariopevo. O $opoc eloodnuatog
KOTOXWPELTAL TNV KOTACTAON QATOTEAEOUATWY, EKTOG TWV TMEPUTTWOEWV TOU oXetilovtal pe KovoUALa Tou
KaTawpouvtol ansuBeiag otnv kabapn B£on, ondte Kal 0 $pOPOG TOUG Kataxwpeltal otnv kabapn Béon.

0O $06pog TNE Xpong MepAaBAVEL TOV AVAEVOEVO TIANPWTED POPO Tl TOU PpopoloynTEou €LOOSAUATOC TNG
xpnong, Bacel twv GopoAoyLKWV CUVTEAECTWYV TIOU LOXUOUV KOTA TNV NUEPOUNVia KAELGIUATOC TOU LoOAOYLOHOU
KaBw¢ kot Tov avaBariopevo dopo.

O avafBal\opevocg popoc umoroyiletal enl Twv MPoowpvwy dtadopwv HeTafd TG AOYLOTIKAC aflog Kal TG
dopoloyLknc BAong Twv oTolyelwv Tou evepynTikol Kal madntikou pe Baocn toug ¢popoAoylkol§ CUVTEAECTEG
Tou LoxVouV A avapévetal o0tL Ba LoyUoouV KATA TO XPOVO SLOKAVOVIGUOU TNG UTIOXPEWONC R TG amaitnong.

Mua avopaAlopevn dopoloyiky amaitnon avayvwpiletal povo Katd to Pabuod mou eival mbavo otL Ba

UTIApXoUV PeAAoVTIKA dpopoloyikd Stabgotpa KEpSN EvavTl TwV omolwv n amnaitnon pnopei va cupPnoLlotel.
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OtavaBaAAopeveg GOPOAOYLKEG ATOLTAOELG LELWVOVTOL KOTA TO BaBpo mou eival TAéov TBavov OTL TO OXETIKO
dopoloyikd odeloc dev Ba mpayuatomnolnOsi.

2.12 Napox£EG OTO MPOCWITLKO

Juudwva pe tnv oxvouaoa epyatikr vopobeaia, n Etalpeia oxnuatilel umoxpéwon anolnuiwaong mpoowrikou
AOoyw €&dbou amod tnv umnpecia ywo umaAAnAoug mou Sikatovvtal edanal amolnuiwon, otav autol
TIAPAUEVOUV OTN UTINPECia LEXPL TN ouvnBn nAtkia cuvtaglodotnong. H amolnuiwon autr umoloyiletal facel
TWV ETWV UTNPECLAG KAl TwV amoAaBwv Twv UTTAAANAWY KATA TNV NUEPOUNVia cuvtaglodotnong. H umoxpéwaon
KoBoplopévwy mapoywv UTtoAoyilleTal eTnolwg and aveédptnTto avaAoyLloTr UE Th Xprnon tng ueBodou tng
TIPOPAETIOMEVNC TILOTWTLKAC Hovadag (projected unit credit method). Ta avaloylotikd képdn 1 {nuieg mou
T(POKUTITOUV QIO EUMELPLKEG AVOTTPOCOPUOYEG KOl OAAAYEG O QVOAOYLOTIKEG TopadOXEC avayvwpilovtal
aneuBelag ota Aoumd CUVOALKA €l00SApaTA XPriong TNV XPRon Tou TpokUTtouv. To KOoTog mapeABoloag
npoUmnpeciag kal to €€060 Tékou avayvwpilovtal an’ eubeiag otnv Katdotaon AMOTEAECUATWVY.

2.13 NpoPAéYelg

OL mpoPAEP el avayvwpilovtal otav n Etalpeia €xel pia moapoloa S£opeuvon (VOULKA 1 TEKUOLPOUEVN), WG
anotéAeopa yeyovotwy Tou apeABovTog kat eivat mbavo otL Ba UTtAPEEL EKPOr TIOPWV YLO TOV SLOKAVOVLOUO
¢ SE0EVONC KAL TO TTOGO AUTAG UMOPEL va ekTLn Ol alomiota.

OL mpoPAéPelc emavefetalovtal o KaBe nuepopnvia Looloylopou kat av dev eival mAéov mBavo otL Ba
UTIAPEEL EKPON TIOPWV YLO TOV SLOKAVOVIOUO TG déopeuong, ol poPAEPEeLg avTiloyilovtat. Ol mpoPAEPEeLg
XPNOLLOTIOLOUVTOL LOVO YLOL TO OKOTIO YLO TOV Omolo apxikd SnuloupynBnkav. Asv avayvwpilovtal tpoBAEPEeLg
yla LeAAOVTIKEG {NLEG.

2.14 Metoxiko kepalaio

ApXEg SLAKpLONG XPEOUG Kat KaBapng 0ong

To XPNUOATOOLKOVOULKA HEca Tou ekdidel n Etalpeia yla tnv AviAnon KepoAaiwv KOTATACOOVTOL WG
XPNHUOTOOLKOVOULKEC UTIOXPEWOELG N oToLKEla TG kaBaprg Béong epdoov, BAon Tng ouaoiag Tng cLUPBAONG KoL
TOUG 0PLOKOUG TN XPNLOTOOLKOVOLKN G UTIOXPEWONG KOl TOU otolyeiou Tng kabaprg B€ong.

Meto)iko kepaAaio

Ol peToXEG KaTaywpouvtal otng Kabapn O<on otav v UMAPYXEL KOOl UTIOXPEWGCN VLA KATABOAN LETPNTWV N
GAAOU XPNHOTOOLKOVOULKOU OTOLXElOU EVEPYNTIKOU 1) yLa ovTOAAQYT) XPNHLOTOOLKOVOULKWY OTOLXELWY E OPOUG
mBava duopevelc yla autn.

E€oda avénong peroxikou kepaiaiov

Apegoo €€oda ylo TNV €KSOON HETOXWV KOTOXWPEOUVTAL UETA thv adoaipeon Tou avoahoyouvtog ¢popou
£10086MLATOG, O€ HELWON TOU AOyapLOCUOU HETOXLKOU KedaAaiou pLag Kot oxXeTi{ovtal AUECO e TNV CUVOAAAYN
UEeTOXLIKOU Kedalaiou, kal Stadopetika Ba sixav anodeuyOsl.

2.15 Avayvwplon e608wv

H Etalpeia avayvwpilet €coba amd tn Siaxeiplon amattioswv omd SAvela Kol TLOTWOELS. To €0060
ETILUETPATAL OTO OGO TIOU OVTOVAKAG TO ovtaAAayua To omolo n Etatpeio ekTipd OtL SikaloUTal amd Toug
TeAATEG, £€0LPOUHEVWY TWV TOCWV TIOU ELOTIPATTOVTAL Lo Aoyaploopd tpitwy. H Etatpeia avayvwpilel £6060
otav petafiBaletal o EAeyXoC TOU TPOLOVTOG ) TNC UMNPECLAC OTOV TEAATN O OGO TIOU OVTOVAKAGQ TO
ovTtaAAay o TO omoio ekTLPd N Etalpeio 6t Ba AdBel yia autd ta ayabd Kal T urtnpeaoieg.
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Y€ VYEVIKEG YPOUMEC, N XPOVLIKN Tepiodog mou pecohafel petaty tng petaBifaocng evog mpoldovtog i oG
UTinpeciag amno tnv Etatpeia kaL tnv oty Katd tnv onola o mMeAATNG KATABAAAEL TO TIUNUA TNG cUVAAAAYAG
elval LkpoTepn Tou £TOUG. 2TO TMAALCLO aUTO, N Etaupeia emélete va epappooeL TNV MPAKTLIKY SLEUKOAUVON TOU
A.NX.A. 15.63, cUudwva pe tnv omola Sev amalteital va mMPoocapUOleTol TO UMOCYXOUEVO TIOGO TOU
QVTOAAAYLATOC LIE TLC EMIOPATELG EVOG ONUAVTIKOU OKEAOUG Xpnpatodotnonc.

Avayvwpion & Ermipétpnon

H Etalpeia mapéxel 0Toug MEAQTEC TNG UTNPECLEC SLOXELPLONG AMALTAOEWV oo SAVELA KoL TILOTWOELS. Ma thv
mapoxn Twv npoavadepbelowv UTINPECLWY, N ETalpela ELOTPATTEL atd TOUG TEAATEC TNG ApoLBN.

Ol LELOVWHEVEG UTINPECLECG TTIOU TtEPLYPADOVTAL TTAPATIAVW SEV €lval SLOKPLTEG, SE60UEVOU OTL OL TIEAATEG TNG
Etalpeiag dev pmopouv va enwdeAnbolv and KABe pepovVWUEVN UTnpeoia EEXWPLOTA Kal eMUTAéoV Sev
UTIAPXOUV AAAOL OXETLKOL TIOPOL SLaBETLpOL 0TOUG TTEAATEG TOUG Omoloug Ba pmopoloav va XPnoLLOTIOoL)GoUV
yla tnv Slaxeiplon anattoswy and dAavela Kot ToTwoels. OL mpoavadepPOUEVES UTINPECLEG TOU UTIOOXEBN KAV
otoug eAdteg TG Etalpeiag Sev elval Slakpitég, kabwg eivat aAAnAévoeTeg kal LoLaitepa aAANAEEAPTWEVEG,
UTIO TNV €vvola OTL N Etalpeia dgv pumopel va eKANPWOEL TNV UTTOOXECH TNG EKTTANPWVOVTAG KAOEULA Ao TIG
UTINPECLEG QUTEC aveEaptnta. Katd ouveémela, OAEC OL UTNPECieg MoOU UTOoXEBNKAV OTL CUUBACELG E TOUG
nehdrteg tn¢ Etatpeiag Aoyilovtal wg pia kat povadikr) UTIoXPEWGT EKTEAEONCG.

Ta €00ba Slaxeiplong amaltioswy ano SAvela Kal TMOTWOELS avayvwpilovtal oe Babog xpovou, Kabwe o
TeAATNG AAUPBAVEL KAL TOUTOXPOVO OVAAWVEL T 0PEAN

O ouvnBng 6pog miotwong ou MapexeL n Etalpeia otoug meAdteg tng kupaivetal petafl 5 €wg 30 nuepwv.

H Etalpeia mpaypatonolel ouykekpiuéva £€oda mou adopouv otnv Staxeiplon twv daveiwv, ta omoia
KataBailovtal amod tnv Etalpela Kol oTnV CUVEXELA TLLOAOYOUVTOL OTOUC TMEAATEC (EMavaTipoAoyoUuevVa
£€06a). H Etatpeia pe Baon tig cupBAcEeLg TToU £XEL UTIOYPAEL E TOUG TTEAATEG TNG, EVEPYEL WG AVTLTPOCWIOC
yla TG OUVOANOYEC QUTEG KOl EMOMEVWG Tapouctdlel ta kKabapd £ooda kal £€oda otnv Katdotaon
AmoteAeopdTwy Kol Aoumwv UVOALKWY Eloodnudtwv kol to emavatigoloyoupeva €coda kot £€oda
napouaotalovtal ota kovdUAla «Ecoda emavatipoAoynong €€68wv» kal «EmavatipoAloyolpeva £€oda»
avtiotolya.

Napouciaon

EUTTOPLKEG ATMALTAOELG

Eurmopikn amaitnon eival to Sikailwpa tng Etalpeiog os avidaMayuo to omoio elval avemdpuAakrto. Eva
Sikailwpa og avtalaypo Bswpeital avermidpUAAKTO Qv amalTelTal HOVo n MAPodog Tou XPOVOU TPOKELUEVOU
VO KOTAOTEL amaltnt n MAnpwun Tou ev Adyw avtaAAdaypatog. H Etalpeia avtlpeTwrtilel AOyLOTIKA TNG
EUMOPLKEC ATOLTAOELG oUWV pEe To AMXA 9 (BAéme Inueiwon 2.8).

ZuuBaTikd TEPLOUGCLOKO OTOLYELD

JupPatiko meplouolako otolxeio eival to Sikaiwpa tng Etatpeiag os avtdAAaypa évavtl ayabwv r UTthpecLwV
ta omoia n Etalpeia €xet petafiBdoel tng meldteg tg. Otav n Etalpesia ektedel TnC CUPPOTIKEG TNG
umoxpewoelg petafiBalovrag ayabad r umnpeoieg os MEAATN TTPOTOU O TTEAATNG MANPWOEL TO AVIAAQyU A
TPOTOU KATAOTEL amaltntn n mAnpwun, n Etatpeia anelkovilel tTn cVPPAo aUTH WG CUUPBATIKO TIEPLOUOLAKO
otolxeio. H Etatpeia afloloysl £éva cuBOTLKO TTEPLOUGLAKO OTOLXELO YLa amopeiwon cUpdwva pe to AMXA 9.
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JuuBatiki UTOXPEwaon

JupBatiki umtoxpEwan eival n umoxpéwaon tn¢ Etatpeiag va petaBLpaocel otoug meAdtes tng ayaba f umnpeoieg
yla ta omola n Etatpeia €xel AaBel avrtalayua (q eival amattntd €va mood Tou aviaAAdypatog) and tov
neAatn. Otav o meldtng katafdaAst avtaAdaypo f n Etalpela Statnpel Sikalwpa emi evog mooou
avtaAdypatoc To omnoio ival avermdUAakto (NTol elompaktéo) mpotou N Etatpeia petaBiBdosl to ayabo
TNV umnpeoia otov mehdtn, n Etalpeia amneikovilel tn cUPBOCN WG CUUPBATLKN UTIOXPEWGN OTAV N TTANPWHUA
paypatonoleital i kabiotatal analtntr (6moLo amno ta SUo LoXUEL TPWTO).

2.16 AmoBspatika

Toaktké anoBspatiko: IUpdwva pe tov EAANVIKO VOUO, OL €TALPEIEC UTIOXPEOUVTAL VO HETAPEPOUV KaATA
eAdxloto T0 5% twv etRolwv KaBapwv keEPSwv Toug cUPdWVA HPE TO AOYLOTIKA TOUG PBLBAlol 0 TAKTIKO
amoOepaTIKO €W OTOU TO AMOBEUATIKO AUTO LoOUTOL LLE TO €va TPITO Tou HETOXIKOU Toug Kedalaiou. To
anoBepatikd autd dev pnopei va StavepunBel, al\a pnopel va xpnotponolnBel yia tnv dtaypadn Inpiwv. To
amoBepaTikd auTto avayvwpiletal To €1o¢ mou n Etriola Meviki ZuvéAeuon Twv HETOXWV TG Etatpeiag eykpivel
™ Stavoun.

2.17 Awavour) Meplopdtwv

H Slavoun HEPLOPATWY OTOUG METOXOUC TNG eTaLpelag avayvwplleTol W UTTOXPEWGT OTLG XPNLATOOLKOVOULKEC
KOTAOTACELG TNG XPONG OTNV omola Ta pepiopata avakowwdnkav kot n Stavour eykpiBnke amd tn Mevikn
JUVEAEUON TWV HETOXWV TNC ETaupeiag.

2.18 OpLONOG CUVOESEUEVWIV PEPWIV

ZUpdwva pe To AleBveg Aoylotiko Mpotuto 24 —«VWOoTOToLN oL CUVOESEUEVWY EPWVY ouVEedeEVa LEPN
yla tnv Etatpeia Bswpolvral:

i.  H untpwn etapeia Cepal TUPUETOXWVY KOl VOULKA TPOCWIA TA OOl cuvIoToUV yla thv Etalpeia n tn
MNTPLKA TNG:
o  OUYOTPLKEG ETALPELEC
e Kowonpaétieg
e Juyyevelg etalpeieg

ii.  OLpETOXOL TNC UNTPLKAG eTalpeiag Cepal ZupPETOXWV:
e Airmed Finance Designated Activity Company (80%)
e Alpha Bank A.E. (20%)

iii.  To Baolkd SLOLKNTIKA OTEAEXN KAL OTEVA CUYYEVLKA TIPOCWITA QUTWV.
e Aev umdpyouv Baolkd SLOIKNTLKA OTEAEXN TIOU EUTILITTOUV OTOV OPLOKO TWV CUVOESEUEVWY LEPWV.
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2.19 Avatawvoprosig KovbuAiwv

Avaraéwvounosic KovbuAiwv: ‘Exouv mpayuatonownBel  avoralvounoel KOVOUALWVY OTI( GUYKPLTIKEG
XPNHUOTOOLKOVOLKEC KOTOOTAOELG TIPOKELPMEVOU OUTEG VO KOTOLOTOUV CUYKPLOLUEG E TOV TPOMO Tapouasiaong
TWV KOVOUALWV OTLG XPNOTOOLKOVOULKEG KATAOTAOELS TNG KAELOMEVNC XPNoNG. Mo AOYyoug CUYKPLOLUOTNTAG
gmiong, éywvav avata&lvopnoslg kKovluAiwv otig onpelwoels. OAeg ol mpoavadepOUEVEG avaTallVOUROELg Sev
giyav kapla enidpaocn ota idla kepaiata tng Etapeiac.

‘Eywvav oL TapaKATwW avataélVOUROELS, WOTE VA KATAOTOUV TOL KOVOUALO OUOELST KoL GUYKPLoLUAL:

A. ZTnV Kataotaon XpnUaToolKOVOULKAG O£ong avataéivopunon mocou UPoug €8.232 XLA. TToU TNV IIPONYOUUEVN
xpnon eixe kotaxwpnbel oto kKovOUAL «YToxpewoelg amd Aoumol¢ GpOpoug Kal TEAN», oTo KOVOUAL «NAOLTEC
QLT OELG»

3. Aula MEPLOUOLOKA CTOLXELOL

H avdaAuon kat kivnon twv AuAwv meplouctlakwy otolxeiwyv tng ETalpeiag, yia tn xprion, XL wg €EAG:

Zupupaoslg
Npoypdppata Swaxeipong un | ZUvoAo GuAwv
NOYLOUIKOU = €EUTINPETOUEVWIV nayiwv

Mooa o¢ xAtadeg Eupw Saveiwv
Aia ktiong 01.01.2022 25.976 217.043 243.019
MpoaoBnkec xpnong 11.410 - 11.410
MwARCELS Xprong (262) - (262)
Aia ktong 31.12.2022 37.124 217.043 254.167
Zwpevpéveg anooPéoelg 01.01.2022 3.397 23.513 26.910
AmooBEoelg Xpriong 3.945 21.704 25.650
NwAnoeLg xpriong (12) - (12)
Zwpevpéveg anooPéoelg 31.12.2022 7.330 45.217 52.548
AvanooBeotn afio 31.12.2022 29.794 171.826 201.619
Aéia ktong 01.01.2023 37.124 217.043 254.167
MpoaoBnkec xpnong 11.658 - 11.658
MwARCELS Xpriong (667) - (667)
Aia ktong 31.12.2023 48.115 217.043 265.158
Zwpevpéveg anooPéoelg 01.01.2023 7.330 45,217 52.548
ATooBEoeLg Xpriong 5.559 21.704 27.264
NwAroeL; xpriong (22) - (22)
Twpevpéveg anooPéoelg 31.12.2023 12.867 66.921 79.790
AvanooBeotn afia 31.12.2023 35.248 150.122 185.368

Ou oupPaocelg Slaxeipiong pn eumnpetovpevwy daveiwv ocuvadpbnkav pe tnv Alpha Bank oto mAaiclo
petaBifaocng tou KAadou MEA mou €hape xwpo to 2020.

TG TPOOONRKEG XPNONG AOYLOULKWV TIPOYPOAUUATWY ocupmepthappavovtol Kedpalalomolnpéva €€oda

uofodooiag umaAAwY TG ETALPELOC TIOU OXETI(OVTIAL PE TNV OVATTUEN AOYLOULKWV TIPOYPAUUATWY YLo
oKOmoUC TNG eTALPEiaC, OUVOALKAG afiag €2,5 ekar..
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4. Evowporto rtayla otolyeio & Sikatwpata xprong nayiwv

H avdAuon kot kivnon twv evowpatwy maylwyv neplouclakwy otolxelwyv g Etatpelag, yla tn xprion, £XeL wg

29[
, ‘Erutha,
EYKOTALOTAOELG , , ,
kTipiwv ot ALKaLwH.ata ALmeHata EVK(I‘C(IO‘E'(IOELC '
akivita xpnfmq xpr']onq KTpiwv & Zuvolo
, KTNPiWV = OQUTOKWVATWVY Aourtog
TpitwY ,

Mooa o¢ xiAiddec Eupw e§omALopog
A&ia ktriong 01.01.2022 1.039 6.697 462 3.655 11.854
MpoaoBrkeg xpriong 539 3.270 76 457 4.342
MEeLlwoELG Xpriong - (405) (85) (1) (491)
Aéla ktiong 31.12.2022 1.578 9.562 453 4.111 15.705
ZWPEVHEVEG AMOOPECELG
01.01.2022 413 2.735 148 1.263 4,559
AnooBéaoelg xpriong 375 1.915 130 659 3.079
MEeLwoELS Xpriong - (64) (9) - (73)
ZWPEVMEVEG AMOOPECELG
31.12.2022 788 4.586 269 1.922 7.565
AvanodoBeotn afia 31.12.2022 790 4.976 184 2.189 8.141
Aéia ktiong 01.01.2023 1.578 9.562 453 4.111 15.705
MpooBrkeg xprong 3.156 1.187 109 486 4,938
MEeLWoELS Xpriong - - - (17) (17)
A&ia ktiong 31.12.2023 4.734 10.749 562 4.580 20.626
ZWPEVMEVEG AIMOOPECELG 788 4.586 269 1.922 7.565
01.01.2023
AmnooBéaoelg xpriong 520 2.307 102 697 3.626
MELWOoELS Xpriong - - (1) (11) (12)
ZWPEVMEVEG AMOOPECELG 1.308 6.893 370 2.608 11.179
31.12.2023
Avanodofeotn agio 31.12.2023 3.426 3.856 192 1.972 9.448

Aev UTtAPYOUV UTIOBNKEC KOl TIPOONUELWOELG, 1 omoladnmote aAAa Bdpn, €ni Twv maylwv otolyeiwv tou
EVEPYNTLKOU €vavtl davelopou.

5. ®dpog

AvoBaAAopevog ¢popog LoodNUATOG avayvwpileTal yla mpoowpLvEG SladopEg mou MPOKUTITOUV PETaED TNG
dopoloylknc Bdong Twv otolxelwv evepyntikoU Kol mabntikol Kol Twv avtioTolwv TIOOWV OTLC
XPNUOTOOKOVOULKEC KaTaoTdoels. T0pubwva Pe TIG popoloyLkeg pubuioelg tou N. 4799/2021, o cUVTEAECTC
dopoloylag yla Ta VouLKa mpocwna eivat 22% yia ta eLoodrpata tou popoAoyikol €toug 2021 kat edpeng.

H kivnon yla to Aoyaploopd avaBarlopevou dpopou eloodnpartocg sival wg e€Ng:
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Mooa o< xlAtadeg Evpw
YntéAouno tnv 01.01.2022
(Xpéwon) / miotwon
QTOTEAECUATWY XPONG
(Xpéwon) / miotwon Aoutwyv
ELOOSNUATWYV XpNoNG
YntoAouno otig 31.12.2022 &
tnv 01.01.2023

(Xp€waon) / miotwon
OTIOTEAECATWY XPAONG
(Xp€waon) / miotwon Aouwv
€L00SNUATWY XPrioNng
YréAouno otig 31.12.2023

Alkouwparo

Xpfiong

TLEPLOUGLAKWV

otolxeiwv

43

44

51

95

Aula
TLEPLOUGLAKA
otolysia

21
(463)

(442)

(400)

(842)

XPHMATOOIKONOMIKEZ KATAZTAZEIZ THX 31.12.2023

, n >
Np6BAEDn pOBT\ELI.'UELC yla
\ OLVOLLEVOULEVEG
Arno{nuiwong .
A TUOTWTLKES
NMpocwrikou .
{npueg
430 -
40 -
(100) -
370 -
1.163 228
(61) -
1.473 228

Zuvolo
452
(380)
(100)
(28)
1.042

(61)
953

O avaBaAAopevog popog o omoiog avayvwplletal otnv Katdotaon Aoyaplaopiol ATOTEAECUATWY Kot AOUTwyY

JuvoAlkwv Elcodnudatwv amodidetal os MPoowplvég dtadopeg, n emidpacn Twv omoiwv avalUetol otov
TMAPAKATW Tivaka poll pe ™ oupdwvia HeTafU TOU MPAYMATIKOU KOL TOU OVOUAOTIKOU ¢GopoAoyLkol
OUVTEAEOTN yla TV Etatpeia:

Zupdwvia Popov Elcodrparog

Mooa o¢ xAtadeg Eupw

Képdn / (Znpieg) mpw to ¢popo elcodparog

Dopog Elocodnuatog Baoet Tou eAAnvikou popoloyLkol
ouvteleotn 22% (31.12.2022: 22%)
Avénon/ueiwon npogpxOpevn ano:

Dopog eloodnparog kot AvaBariopevog opog

£1008M1aTOC TIPONYOU LEVNG XPNONG

‘E€oba un ekmeotéa

DOpOG ELCOSHMATOG OTNV KATAOTOON OMOTEAECUATWY

DOpog TTOU AvTLOTOLXEL OTA aVaAOYLOTIKA KEPON/ (TN uieg)
napoxwv anolnuiwong npoowrnikou
20volo avaBaAlopevou ¢opou ota Aound cUVOALKA

gloodnuata

Dopog eLoodrparog ota Aownd ZuvoAika Elcodipata

ZuvoAikog ¢popog eLcoSANATOG
AvoBaAropevog dOpog ELo0SNUATOS XPROoNG
DOpo¢ ELOOSHUATOC TPEXWVY KOL TIPONYOUUEVNG XPONG

ZUvolo

31.12.2023
% Nooo
19.182

(22,0%) (4.220)

610

(98)
19,3% (3.708)

(61)
(61)

(61)

(3.769)

982
(4.751)
(3.769)

31.12.2022

%

(22,0%)

24,8%

Nooo
33.958

(7.470)

(824)

(111)
(8.405)

(100)
(100)

(100)

(8.505)

(480)
(8.025)
(8.505)
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6. ANountd un KukAodopouvTa TEPLOUGLAKA GTOLXELQL

Ta Aowna pn kukAodopouvta eploucLaka otolxela tng Etatpeiag avaivovtal we €€NG:

Mooa os xlAabdeg Eupw

Eyyunoelc evolkiwv Ktnplwv

EyyunoEeLC 0g TApOXOUG UTINPECLWV NAEKTPLKOU PEULOTOG
EyyunoeLg evolkiwv HeTapopLlkwy PECWV

Eyyunoelc og mapoxoug Kvntng tnAspwviog

Z0volo

7. MponmAnpwpéva £§oda
Ta mpomAnpwpéva £€€oda tng Etalpelog avaivovrtal wg e€NG:
Mooa oe xAadeg Eupw
ALOLBEG unxavoypadLKAG UTTOOTAPLENG & ABELEG XPrioNG AOYLOLLLKOU
AocdaALoTpa EMOEVNC XPNONG
Nound £€€0da eMOPEVNC XPNONG

Zuvolo

8. JUMPOATIKEG ATALTOELG & QUTALTAOELG OO TLEAATES

31.12.2023

477
12
7

1
497

31.12.2023
1.164

183

151

1.498

XPHMATOOIKONOMIKEZ KATAZTAZEIZ THX 31.12.2023

31.12.2022
451

12

7

1

471

31.12.2022
1.188

465

80

1.733

Ta mood and cuPBATIKEG AmALTAOELG eival uTtoAouna odeIAOPEVA ATIO TIEAATEG TTOU AVIUTPOCWIIEUOUV TO HEPOG
TWV UTINPECLWYV TIoU Toug €xouv NN mapaoxebel kal dgv €xouv akopn TipoAoynBel. OL ev AOYw CUUPATLKEG
OUMALTAOELG AVOLEVETOL VA TLHOAOYNB0UV EVTOG TNG EMOKUEVN G SLAXELPLOTIKN G TIEPLOSOU. OMoLoSNTOTE OGO TIOU
avayvwpLloTnKe MPONYOULEVWG WG CUUPBATLKA amaitnon avayvwpilletol oTI( EUMOPLKEG QTOLTHOEL KATA TO

XPOVO oTov omoio TipoAoyeitat otouc meAdteg T Etatpeiag.

Ol CUPBOTLKEG ATALTHOELG KOL OL QTTALTAOELG Ao TEAATES TG ETalpeiog avaAuovtal wg e€NG:

Mooa o€ yiAtabdeg Evpw

JUMPATLKEG QTIOLTAOELG OO N OUVOESEUEVEC OVTOTNTEG
JUMPATLKEG QTIOLTAOELG OO CUVOESEUEVEG OVTOTNTEG
EUIMOPLKEC ATOULTOELG OO N OUVOESEUEVEG OVTOTNTEG
EUIMOPLKEC ATOLTHOELG a0 CUVOESEUEVEG OVTOTNTEG
ZUvoAo

31.12.2023

59.326
20.027
2.651
1.436
83.440

31.12.2022
42.284
16.534

858
1.179
60.855

Ta mood and CUUPOTLKEC QTOLTAOELC ATO N oUVOESEUEVEG OVTOTNTEC yla TtV mepiodo 31.12.2023 £xouv

auénBel Adyw tng avainyng dtaxeiplong véwv xaptodulakiwy.

AkolouBel n petapoln tng MPOPAEPNC YL AVOUEVOUEVES TILOTWTLKEG {NUIEG a0 CUUPOTLKEG ATALTHOELS KOl

OMALTAOELG Ao MEAGTEG KABwWE Kal n MaAaLOTNTA TWV aVoLXTwV UTtoAoinmwy toug tnv 31.12.2023:

Mooa o€ yiAtabdec Eupw

MNood thv 01.01.2023

MpoBAeYn yLot OVAUEVOUEVEG TILOTWTIKEG {NMULEG
Aaypodég

MNood tqv 31.12.2023

31.12.2023

(1.038)

(1.038)

SeAiba 39 arnd 53



Cepal Cepal Hellas A.E.AAA.M.

YnéAoLno anotioswv

XPHMATOOIKONOMIKEZ KATAZTAZEIZ THX 31.12.2023

MNpOBAEYPN YL OVALEVOUEVES

Moo o ythabdeg Eupw 31.12.2023 TUOTWTLKEG {NULEG
Huépeg kaduotépnong
0-30 79.840 99
31-60 847 5
60-90 54 1
90-120 154 4
120-360+ 2.545 928
Z0volo 83.440 1.038
Katd tnv 31.12.2023, 10 96% Twv cupPatikwy anattioswyv Bpioketal o€ bucket 0-30 nuepwv.
9. AOUTEG QMALTHOELG
H avdaAuon twv Aoumwyv anattioswy Tng Etalpeiog £xel wg €€N¢:
31.12.2022
31.12.2023 (Onwg £xouv
Mooa oe xAtadeg Eupw avatogivounOei)
Mpokatafolég pounOeutwy 30.048 14.545
Erotpentéog Popog MpootiBepuevng Aglag 6.057 8.990
Anattnoelg anod EAANVIkO Anpdaotlo 2.311 -
Mpokatafoln popou eL00dHUATOG 5.788 8.232
NOUEC OMALTAOELG 578 375
Z0volo 44,782 32.142

H avénon twv Aoumwv amnattrioswv odpeldetal Kuplwg otnv avénon Twv MPOKATUBOAWY VOULKWY EVEPYELWV TIPOG

Siknyoplka ypadeia Kal cuvePYATEC.

10. Tapsiakd Staféoipa Kat LooSUVapa & SECUEUHEVEG KATAOETELG

H avaAuon tTwv Tapelakwyv SLabecipwy Kal TOUELOKWY LooSuvauwyV tng Etalpeiag £xel we e€NG:

Mooa o€ yiAtabdeg Evpw
Tpamellkeég KATABEOELS
20volo

31.12.2023

14.010
14.010

31.12.2022

26.060
26.060

OL Tpamelikég kKatabeaelg adopolv os KatabEoelg undevikou emitokiou otnv tpanela Alpha Bank A.E. n omola
yla okomouUg SLapabuiong motwtikol KvdUvou Katotdoostal w¢ BB- (pokpompodBeoua) tnv 31.12.2023
ocUpdwva pe tov Atebvry Oiko MiotoAnmrikng Alohdynonc STANDARD & POOR'S.

OL beopeupéveg katabéoslg Tng etalpeiag otig 31.12.2023 avepydtav os €6,8 ekatopplpla (2022: €6,8
EKATOUHUpLA) Kot adopolv To Opoloylako Advelo (Znueiwon 14), oL onolec Bplokovtal katateOeluéveg otny

tpamnelo Alpha Bank A.E.
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11. Meto)k6 KedpdaAaro ko anoOspatikd

XPHMATOOIKONOMIKEZ KATAZTAZEIZ THX 31.12.2023

To Metoyikd KeddAawo amoteAeital amd 35.695.331 KOLWVEC OVOUAOTIKEG UETOXEG pe Swkaiwpa Yrdou,

OVOUOOTIKNG alag evog Eupw (€1) ava petoxn.

To takTikd amoBepatikd UPoug €1,29 ekatoppupiwyv oxnuatiotnke coudpwva pe tThv amodacn TG MEVikAg
Zuvéleuong Twv Metdxwv TnG 26" louviou 2023 amod ta kaBapd KEPSN TNG XProewg Tou €Anée tnv 31.12.2022.
To oUvVOAO Tou TaKTLKOU amoBepatikol katd tnv 31.12.2023 avépyetal ota €2,78 skatoppupla.

12. YnoxpewoeLg ano uobwoelg

Ol pakpompoBeopeg unMoXpeWoeLg Katd tnv 31.12.2023 adopouv oTlG cUUPBAOcEL MioBwong akwvhATwy Kal
QUTOKLVATWV TIOU Xpnotuomnolel n Etalpeia. O oXnUATIOMOG TNG eV AGYW UTIOXPEWONC avaAUETOL WG EEAG:

Mooa oe xAtadeg Eupw
YntéAouro tnv 01.01.2022
Néeg pobwoelg

TOKOL UTIOXPEWCEWV
Avampocapuoyr HLoBwHATOG
ATIOMAN pWHEC UTIOXPEWOCEWVY
YnoAouro tnv 31.12.2022
YnoAouro tnv 01.01.2023
Néeg pobwoelg

TOKOL UTIOXPEWCEWV
Avampoocapuoyr HLoBwHATOC
ATIOMAN pWHEC UTIOXPEWOCEWVY
YnoAouro tnv 31.12.2023

Ynoxpewoelg and = YMOXPEWOELS MO

H ANKTOTNTA TWV CUYKEKPLUEVWY XPNOTOOLKOVOULKWY UTIOXPEWOEWY aVOAUETAL WG €EAG:

Mooa o€ yiAtabdec Evpw

31.12.2022
31.12.2023
Mooa o€ yiAtabdec Eupw

31.12.2022
31.12.2023

UoOwoelg HLoBwoeLg ZUvolo
akivntwv OUTOKIVATWV
4.035 316 4.351
3.270 76 3.346
169 3 172
87 - 87
(2.386) (207) (2.593)
5.175 188 5.363
5.175 188 5.363
1.187 109 1.296
607 12 619
8 - 8
(2.706) (97) (2.803)
4,271 212 4.483
OVOMOOTIKO OGO
SUvolo  £€wGgl 1£€w¢5 avw twv5
looAoywopol | £tog €N E£TWV
6.652 | 1.686 | 3.753 1.212
11.343 | 2.073 @ 7.578 1.692
Npog§opAnpévo noood
S0volo  £€wGl 1£€w¢5 davw twv5
looAoywopol | £1og £1n E£TWV
5.363 | 1.345 | 2.923 1.095
4483 1.489 1.403 1.591
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13. YIOXPEWOELG TTOPOXWV TTPOCWTILKOU AdYyw 680U amd thv untnpeoia

Ta mood mou €xouv kataxwpnBel otov looloylopd tnv 31.12.2023 BAoel TNG AvVOAOYLOTIKAG LEAETNG EXOUV
npoodloploBel wg €n¢:

Mooa og xltAabdeg Eupw 1.1-31.12.23 1.1-31.12.22
Nooa avayvwpl{opeva otov IcoAoyLopno
MNapovoa afia umoxpéwong 1.682 1.683
KaBaph Yroxpéwon/(Anaitnon) otov IcoAoylopo 1.682 1.683
Nooa avayvwpl{opeva otnv Kataotaon ANOTEAECHUATWVY
Tpéxov KOOTOG UTINPECLaC 268 310
KaBapo emitoklakd anotéAeopa emni tng kabapng amaitnong 61 1
Jumoxpéwaong
Taktkn xpéwon péocw tng Kataotaong AnoteAeopudtwy 329 321
Kbéotog mponyoupevng unnpeoiag - -
Képdoc / ({nuia) amd cupPLpocud / teppatiopd cupBAacewy 126 77
ZuvoAikn Xpéwon péow tng Katdotaong AMoteAeoATWY 455 398
Zupdwvia AoyapLacpuol UNoXpEwong
YToAoLmo evapEews XProEwWS 1.683 1.821
Tpéxov KOoTOC Untnpeotiag 268 310
KaBapo emitoklakd anotéAeopa emi Tng kabapng amaitnong 61 11
Jumoxpéwaong
Mood mou kataBAnBnkav ansuBeiag ano tnv enwyeipnon (179) (82)
MetaBoAn Adyw amoktnong kKAadou - -
Képbdoc / (Inuia) amd cupPLpacud / teppationd cupuBAacswy 126 77
Kbéotog mponyoupevng unnpeoiag - -
Avaloylotikd (kEpdn)/INULeC XPAOEWC - OLKOVOULKEG UTIOBECELG 16 (371)
Avaloylotikd (kEpdn)/Inuiec xpAoswe - SnuoypadLKEG 18 i
uTtoB€0ELg
AVOL)\OVLOTLKI(i (k€pSN)/INULeC XPNOEWG - EUTIELPLKEG (310) (83)
T(POCOAPHUOYEG
YnoAouto TEAoug XpHOEWG 1.683 1.683
Ta mood nou avayvwpicdnkav ansvBeiag otnv kabapn 0£on
MetaBoAn otnv untoxpéwon Képdog/(Znuia) mou odeietal o (35) 371
OLKOVOULKEG UTIOBEDELG
MemBo)\lr'] otnv unoxpé}won Képbog/(Znula) mou odeiretal o 310 83
EUTELPLKEG TIPOCUPOYEG
ZuvoAikd Tood Tov avayvwpicdnkav ansubeiag otnv kabapn

. 275 454
Oéon
MetaBoAn Ttng Yroxpéwaong ot Katdotaon ZUvoAkng Osong
YToxp£waon avoyvwpLopEVn oTnv apx TG Xpnong 1.683 1.821
MetaBoAn Adyw amoktnong kKAadou - -
Moaod mou kataBARBnkav ansuBeiag anod tnv enyeipnon (180) (82)
JUVOALKN Xpéwon pEow tn¢ Katdotaong AlMoteAeopdTwy 455 398
ZL')VO)\LKd TOOG oV avayvwpiobnkav ansubeiag otnv kabopn (276) (454)
B<on
Avamnpocoppuoyr Aoyw oAAayn¢ AOYLOTIKAC TIOALTIKAG - -
NOUTEC OVATIPOCAPOYES - -
Yroxp£won avayvwpeLlopiévn oTo TEAoG TG Xprong 1.682 1.683
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BaolKEG AVOAOYLOTLIKEG UTLOOEDELG

Erutokio mpoe€odAnong 3,17% 3,78%
MANBwpPLoUOG 2,10% 2,60%
MEeAAOVTLKEG AUENTELG AToSoX WV 2,20% 2,70%
ALGPKELO TIPOYPAUMOTOC 7 8

AvdAuon EvawoBnoiog

, , MeAAOVTIKEG MeAAOVTIKEG Anoxwpnon
Eritokio Emitokio . .
POEESPANC POEESHANG avénosLg auéNoeLg 50% tou
P nons | mp none anodoywv anodoywv TLPOCWTILKOU
+0,5% -0,5% +0,5% -0,5%
Enintwon
otnv -3,30% 3,50% 3,00% -2,90% 0,10%
Ynoxpéwon

14. Tpanellkog SAVELOHOG

O davelopdc g Etatpeiag avaAUeTal KATWTEPW:

31.12.2023 | 31.12.2022

Mooa oe xiAtadeg Eupw

Tpamellkdg SAVELCUOC — LAKPOTIPOBECHO UEPOG 10.210 39.693
Tpamnellkdg Savelopog — BpaxunpoBecpo HEPOG 19.482 13.742
Z0volo 29.692 53.435

2116 30 louAiou 2021, n Etaipeia cUvae koo opohoylako davelo pe tig tpdmnelec Alpha Bank kat Eupwmaikn
Tpamnela Avacuykpotnong kat Avantuéng (« EBRD») toooU €105 eKATOUUUPLWY TIPOKELUEVOU VAL OVTLKOTOOTHOEL
TO UTTAPYOV OMoAoYLaKO Savelo e tnv tpamnela Alpha Bank mocol €130 ekatoppupiwvy.

To oo tou Saveiou ekTaplelBNKe MARPWCS otig 12 Auyolotou 2021. Tnv (Sla pépa e€odAndnke MANPWC TO
niponyoupevo davelo e tnv tpdmnela Alpha Bank mocol €130 ekatoppupiwv.

To emutoklo tou daveiouv eival Euribor 3 pnvwy ocuv eplBwplo 4,5%, evw ta £€0da OV TipaAyATOmOL)OnKav
aviABav oe €1,2 ekat. Kol avayvwpiotnkav otnv Katdotoon ZuvoAwkol Elcodnupartog pe tn péBodo tou
T(POYLLATIKOU ETTLTOK{OU.

H Alpha Bank kat n EBRD cuppuetéxouv pe mooo €55,0 ek. kat €50,0 K., avtiotolya.

To davelo Ba anmonAnpwBel oe tpLunvialeg 660eLg. H apxikr nuepounvia Anéng tou nrav tnv 30n louviou 2026.

H Etatpeia mponAnpwoe pépog tou Saveiou to 2022 kat to 2023. To Savelo anonmAnpwbnke mAnpwc tov MaptLo
2024.
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15. EMMOPLKEG KOl AOLITEG UTTOXPEWOELG

Ol EpTOpLKEG KO AOUTTEG UTIOXPEWOCELG AVOAUOVTOL KATWTEPW:

Mood oe yhidbec Eupts 31.12.2023  31.12.2022
Mepiopata mAnpwtéa 40.000 -
MpounBeuTéC EcWTEPLKOU 11.869 9.519
MpounBeutéc e€wteplkol 389 -
NOLUTTEG UTIOXPEWOELG 300 317
Z0volo 52.558 9.836

'OAeg oL MOpATMAVW UTIOXPEWOELS lval BpaxunpoBeoueg kat n eVAoyn afla Toug Sev SladEPEL ONUAVTLKA Ao
TNV AOYLOTLKNA TOUG ala Katd TV nuepounvia avadopdg Twv XpnuoaTtoolkoVouLKWY KataoTtdoewv.

Ta mMAnpwtéa pepiopata adopolv eyKeKpPLUEVA Leplopata, amd ta kabapd kEpdn tng xpnong 2022 kat 2021,
nou Ba StavepnBouv otoug petoxoug to 2024 cUpdwva pe tn Fevikn ZuvéAeuon twv Metoxwv tng 20M
AekepBplou 2023.

16. ZUpPATIKEG YITOXPEWOELG

Ol OUMPOTLKEC UTIOXPEWOELG ATOTEAOUVTAL QTO TPOKATABOAEC TEAATWY ylo TNV TAPOXH UTNPECLWV KoL
avaluovtal we g€NG:

Mooa oe xAtadeg Eupw 31.12.2023 31.12.2022
JUMPATLKEG UTIOXPEWOELG TTIPOG N CUVOESEUEVEG OVTOTNTEG 22.998 15.706
JUMPATLKEG UTIOXPEWOELG TIPOC CUVEESEUEVEG OVTOTNTES - 3.221
Z0volo 22,998 18.927

H ab&non otig cuPBATIKEG UTIOXPEWOELG ODEIAETOL OTNV EMEKTACN TWV UTINPECLWV Slayelplong xaptobulakiwy
KaBwg KoL TNV amoKTnon VEwv xoptodulakiwv katd thv xprion Tou 2023 .

17. Ynoxpewoelg ano Aownolg ¢popoug Kot TEAn

Ol uTtoXPEWOELG Tt AoLToUC pOPoUC Kal TEAN avaAUovTaL KATWTEPW:

31.12.2022

31.12.2023 (Onwg £xouv

Mooa o€ yiAtabdec Eupw avataglvounOei)
Do6pog UoBwTWwV UTNPECLWV 1.119 1.088
MapakpatoUpevol popoL Tpltwv 628 316
Yroxpewoelg amno ¢popo eLcodAPATOC 4.767 11.890
20volo 6.514 13.294

18. Ynoxpewoelg 6€ aodaAloTIKOUG OPYAVIGHOUG
OL uTtoXPEWOELS 08 aoPAALOTLKOUC OpyavIoHoUCS Katd tnv 31.12.2023 mooou €1.483 xAadec adopolv ot

elodopec AekepBpiou mpog Tov Eviaio Dopéa Kowwvikng Aoddaiiong. Katda tnv 31.12.2022 oL UTIOXPEWOELS O€
oaodaliotikol opyaviopouc Atav €1.508 yIALddec.

SeAibo 44 arnd 53



Cepal Cepal Hellas A.E.AAA.M.

19. Asbouleupéva £€0ba Xpriong, £006a EMOUEVWVY XPROEWV Kot Aourtég mpoBAEYELg

XPHMATOOIKONOMIKEZ KATAZTAZEIZ THX 31.12.2023

Ta deboulevpéva €€oda xprnong, Ta €c0oda eMOPEVWVY XPNOEWV Kol oL Aoumeg mpoPAéPelg avalvovtal

KOTWTEPW:

Mooa og xlAabdeg Eupw

ALOLBEG KoL £€060 YL VOULKEG EVEPYELEC

AebSoulevpéva £€06a amo ouvoeSEUEVEG OVTOTNTEG

AUOLBEG yLa EAEVKTLKEG, AOYLOTLKEG & CUMPBOUAEUTLKEG UTINPECLEG
Nourég mpoBAEYELC

‘E¢oba poBodooiag

‘Ecoda eMOUEVWV XPHOEWV TIPOG N CUVOESEUEVEG OVTOTNTEG
Z0volo

31.12.2023 | 31.12.2022
18.766 12.155
5.916 796
5.350 1.916
5.011 2.772
3.718 4.210

15 16

38.776 21.865

H avuénon ota SeSouleupéva £€oda xpriong odeiletal kuplwg oTNV EMEKTAON TWV UTNPECLWY SLoxelplong
XaptopUAakiwv KaBwg KAl 0TNV AmoKTNon VEWV XaptodUAakiwv Katd tnv xprion tou 2023.

20. KUkAog epyaotwv Ko Aotnd £c008a eKLETANAELONG

O kUKAOG gpyactwy Kot Ta Aoutd €é008a eKeTAAAELONC TNG ETatpeiog avaAlovtal KOTWTEPW:

Mooa oe xAtadeg Eupw

‘Ecoda amo napoyn UTNPeoLWwV SLAXELPLONG ATIOLTCEWV
Aound €00da

ZUvoAo

21. ApoBEg Kkatl £€08a TTPOCWTILKOU

Ot apotBeg katL ta £€06a MPoowTLkoU avOAUOVTOL KATWTEPW:

Mooa o€ xiAtabdeg Eupw

MLKTEC amoSoXEC LLoBWTWY

EpyodoTikég elodopEg

ATO{NULWOELG ATIOXWPNCNG TTPOCWITLKOU

Nounég Napoxég Npoowrikol

MpoBAePn yLa Tapox£G HeTA TV £€060 amod TNV UTtnpeoia
ZUvoAo

01.01 - 31.12.2023
134.848

42

134.890

01.01 -31.12.2023

33.856
6.861
5.489
1.931

275

48.412

01.01 - 31.12.2022
142.161

143

142.304

01.01 - 31.12.2022

32.516
6.915
536
1.668
316
41.951

Katd tv 31.12.2023 n Etatpeia anaoyolovoe 845 atopa, evw katd thv 31.12.2022 n Etalpeia anacyololos

888 atopa.
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22. Nound Asttoupyka £€06a

Ta Aoumd AettoupyLka €€06a avaAUoVTaL KATWTEPW:

XPHMATOOIKONOMIKEZ KATAZTAZEIZ THX 31.12.2023

Mooa og xlAadeg Eupw 01.01- 31.12.2023 01.01-31.12.2022
ApolBég Tpitwyv 21.225 24.320
‘E€oda punyxavoypdadnong 4.896 4.486
Nouna €€oda 2.509 2.004
‘E€oba Kowvng Qdélelag 1.111 1.004
Acdalilotpa 594 493
‘E€oda TafLdLWV KOl HETOKIVNONG TTPOCWTILKOU 529 471
‘E¢oda pobwoewv 70 164
Z0volo 30.934 32.942

23. AnooBéEcelg

Ol anooBEoelg avaAlovial KATWTEPW:

Mooa oe xAtadeg Eupw 01.01 -31.12.2023 01.01 - 31.12.2022
2&[\(/);[:\,08& oupPaocewv Slaxeiplong pn e§umnpetolueEVWY 21,704 21,704
ATOOBECELG AOYLOMLKWY TIPOYPAUUATWY 5.559 3.934
ATMOoBEoELG SIKALWUATWY XPHong maylwy 2.408 2.044
ATIOOBECELG EVOWHATWY Ttayiwv oToLXElWV 1.217 1.034
Z0volo 30.888 28.716

24. XpNHUOTOOLKOVOULKA OMOTEAEGOTOL

Tol XpNHUATOOLKOVOULKA AMIOTEAECHATA OVAAUOVTAL KATWTEPW:

Mooa o€ yiAtabdeg Evpw 01.01 -31.12.2023 01.01 - 31.12.2022
Xpewotikol Tokol kal ouvadn £€oda 3.817 4.460
TokoL amo Hobwoelg 619 259
MiotwTikoi ToKoL Kot cuvadh £€coda - (1)
XPEWOTLKEG CUVAANAY LOTIKEG SLadOopEG - 20
ZUvoAo 4.436 4.738

25. Enavatipoloyoupeva £€08a Kal £006a EMOVATLHOAOYNONG E06 WV

Ta enavatipoloyolpeva £€o06a Kal €coda emavatipoloynong e€6dwv avnlBav os €77.670 YA. yla Tnv
31.12.2023 (31.12.2022: €52.642).

Ta enavatipoloyolpeva €€oda adopolv voukd kot Sikaotika £€oda, £€€oda akivntng meplouoiag, £€oda
aodalionc kat Aound £€oda mou adopolv Tn Slaxeiplon Twv Savelakwy YopToPuAaKiwy.
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26. ZuvaAAayEG CUVEESEPEVWV HEPWV

XPHMATOOIKONOMIKEZ KATAZTAZEIZ THX 31.12.2023

Ot ouvalhayEg kal ta urtoAouta petaty tng Etatpeiog pe cuvdedepéva pépn (omwe auta opilovral oto AAN 24)

napatiBevtal mopakdTw:

'OAeg ol cuvaAlayEg pe ouvdedepéva pHéEpn SlevepyouvTal UE GUVONKEC KOl OpOUC ayopac.

o) Ecobo amo napoyn unnpeotwyv

Mooa oe xAtadeg Eupw
Alpha Bank A.E.
Alpha Leasing A.E.
Resolute Cepal Greece A.E.
Cepal Yninpeowwv Kot
Juppetoxwv A.E.

Davidson Kempner European
Partners LLP

Gemini Core Securitisation
Designated Activity Company

Zuvolo

B) Eéoba

01.01 - 31.12.2023

Tokot
Saveiwv Kat
ocuvadn

Mooad og xAwadeg )
€¢oba

Evpw
Alpha Bank A.E. 1.998
Alpha Actika Akivnta

A.E.

Alpha Emevéutikig

Meplouaiog

EmayyeApatikwy

Axkwntwv A.E.

Alpha Emevéutikig

Meplouaiag AslBadlag -
A.E.

Alpha Alayxelpioswg

AKLWVATWV Kat -
Enevduoewv A.E.

Cepal Yminpeowwv Kat

Juppetoxwy A.E.

Resolute Cepal Greece

A.E.

Kaican Services Ltd -
Zuvolo 1.998

01.01-31.12.2023
Tokot

KataOEoswv Kot

ocuvadn £écoda

Mepiopata

40.000

40.000

Napoxn

Ynnpeowwv

34.647

1.039

491

53

50.102

86.332
/\I'I'-I'Jrl Evoikia

UTTNPECLWV

1.800 1.282
154 -
- 14
- 11
1.753 -
10.054 -
87 -
13.848 1.308

01.01 - 31.12.2022
Tokot
KOTaO£0EwWV Kal
ocuvadn écoda

Napoxn
Yninpeolwv

6.014

1.680
881

53
36

77.148

85.812

01.01 - 31.12.2022

Tokol
Saveiwv
Ko
cuvadn
€€oda
2.366

2.366

An

Mepiopata  ynnpeciiv

6.782

6.782
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y) Anautnosic

KataBéoelg

Mooa o€ xltAiabdeg Eupw e

Alpha Bank A.E. 20.809
Alpha Leasing A.E. -
Cepal Yninpeowwv kot

Juppetoxwv A.E.

Resolute Cepal Greece

A.E.

Davidson Kempner

European Partners LLP

Gemini Core

Securitisation

Designated Activity

Company

Zuvolo 20.809

31.12.2023

Nounég
QTALTAOELG

1.208

5.110

228

6.546

AouAgupéva

(amaitnon)

XPHMATOOIKONOMIKEZ KATAZTAZEIZ THX 31.12.2023

, KataBéosig
€o0o0da ,

oPewg

9.239 32.860

111 -

16 -

10.661 -

20.027 32.860

31.12.2022

Nounég
QAT OELG

1.180
203

36

1.419

AovAegupéva
€00da
(amaitnon)
808

253

83

15.390

16.534
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8) Yrnoypewoelg

31.12.2023 31.12.2022
E€0ba XxpRoEWG 'E§oba Xprioswg
. . , Y: ‘ 3 .
'Eozg:}:‘;:,: E:\?ws\: Noure Mepiopata Opohoyiaxd n:xzz::;;i;:l 'Eozg:):;,: 5:‘7:‘; MNpopnOeuté Ouodoyaxd
. , NpopnBeutég p. YMOXPEWOELG pioH Sdavelo P . s Il pPOHN < 8dvelo
Mooa o€ ytAtadeg XPNOEWV neAatwv XPROEWV
Eupw (urtoxpéwon) (urtoxpéwon)
Alpha Bank A.E. 558 1.800 71 - 15.553 - 450 1.752 27.989
Alpha Emevoutikng
Meplouaiag
. - - 1 - - - - - -
EmoyyeApatikwy
Axwntwv A.E.
Alpha Emevéutikng
MNeplovaiag - - 1 - - - - - -
AeBadiag A.E.
Alpha Aotika
Akivnta A.E. 178 i i i i i i 389 i
Resolute Cepal
Greece A.E. ) 3.568 i i i i 42 36 i
Kaican Services Ltd - - - - - - 77 - -
Cepal Yninpeowwv
KOl ZUMUETOXWV - 548 - 40.000 - - 227 - -
A.E.
Gemini Core
Securitisation
Designated Activity ) ) ) ) ) 3.221 ) ) )
Company
Z0volo 736 5.916 73 40.000 15.553 3.221 796 2.177 27.989
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27. EVOEXOMEVEG UTIOXPEWGCELG KOl SEOCUEVCELG

Nopikd Ofpata
Aev uTIAPXOUV ETIOLKEG UTTOBECELG I} AyWYEC TPITWV KATA TNE ETapeiag, armo TI¢ onoieg va AV IEVETAL ONUOVTIKN
{nuia.

®DopoloyLkd Opata

H Etatpeia dev €xel eheyxBel amod tig GopoAoyLKEC apXEG yLo TN XPNOELG amd 2018 péxpt kot 2023. Eldikotepa
yla Tig xprnoeslg 2018, 2019, 2020, 2021 kat 2022 o dopoloylkog €leyxog tnG Etaipeiag Sievepynbnke kat
oAokAnpwBnke amd tnv eAeyktik etalpeia kal ekdo6nke n «EkBeon ®opoAoylkng Zuppopdwonc» xwplc
ermupLAagN. MNa to €tog mou €Anée otig 31 AekepPpiou 2023, 0 oxeTIKOC EAEyXOG yla TV €kdoon tn¢ EkBeong
®opoloyLkAG ZUUHOPpdWOoNG ard eAEYKTLKN eTaLpEia elval og €€EALEN Kal Ba ekG0BEL PLeTA TNV SNnUOCiEUON TWV
XPNHUOTOOLKOVOLKWY KOTOOTACEWV Kol eKTLLATOL OTL Sev Ba tpokUouV 0UCLWEELS HOPOAOYLKES EMLBAPUVOELC.

Tov Maduwo tou 2022, n Etatpeia éAape eldomoinon yla taktikdo Oopoloyiko EAeyxo yla tnv nmepiodo 01/01/2019
—31/12/2019 kat tnv nepiodo 01/01/2020 —31/12/2020, yia 10 6UVOAO TwV GoPOAOYIKWY BgpdTwy. ZUudwva
pe tnv ewdomoinon, o €Aeyxog avapévetal va EEKWVAOEL TPV amo Tig 31/12/2026 kot 6ev avopévetal vo
nipokUPouv ouoLwdelg HopoAoyLKEC eLBAPUVOELC.

H Etatpeia evtog tng xpriong 2024 éhaPe evtoln eAéyxou yia tnv repiodo 1/1/21-31/12/21. O €heyxog eival ot
€€EALEN. To amoTéAeopa aUTOU TOU €AEYXOU SEV TEPLUEVOUE VA EXEL ONLAVTLKY EMISPACN OTNV OLKOVOIKN
B€on tng Etatpeiag. Aev avapévetal va pokUouy onuavtikol mpoobetol opol Kal TpooaurosLg oto mAaiolo
Tou avadepBévtog eAéyxou amod Tig popoloyLKEG apXEC.

28. ApoBEg EAeyktikwv ETatpelwv

Ol OUVOALKEC QUOLBEG TOU VOULHOU gAeyKT TG Etalpeiag «Deloitte Avwvuun Etatpeio Opkwtwv EAsyKTwv
NoyLotwv» avaluovtal we e€NG:

Mooa o€ yiAtabdeg Evpw 31.12.2023 31.12.2022
o TOV UTIOXPEWTLKO EAEYXO TWV ETHOLWY AOYOPLACHUWY 84 80
IXETIKEG Pe €kSoon GOPOAOYLKOU TILGTOTIOLNTLKOU 21 20
Z0volo 105 100

29. Alaxeipion XpnHatookovoutkwv Kwvsuvwv

H Aloiknon tng etatpeiog €xel afLoOAOYNOEL TG EMUMTWOELG OTN SLOXELPLON OLKOVOULKWY KIVEUVWV TIOU UMOopEL va
nipokUPouv AOYyw TNG YEVIKOTEPNG KATAOTAONG TOU ETILXELpNUATIKOU TeptBAAAovtog otnv EAAGSa. Mevikotepa,
onw¢ avadEpetal otn Inuelwon 1.2. «Apxn cuvéxlong tng dpaotnplotntag (going concern)» n Aloiknon tng
Etalpeiag 6ev Bewpel OTL TuXOV apvntikég e€elifelg otnv EAAnVIKA okovopia Bo emnpedoouv onUAVTLKA TNV
opoAn Asttoupyia tTne.

A. Alaxeipion KwéUvwv kedpaiaiou

H etatpeia Slaxelpiletal ta kedpalatd tng £tol wote va Staodalioel ot Ba e€akoloubnoel va elval Blwotpn
peyloTonolwvtog TNy anddoon otoug petdxouc. H kepahatokny StapBpwaon tng Etalpeiag amoteAeital amnd
Topelakd StabéoLpa Kat Looduvapa Kot idLa KePAaAala Twv LETOXWV TOU TIEPIAAUBAVOUV TO HETOXLKO KEAAALO,
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TO amoBepaTIKA Kal T KEPON €1 VEo. To KepdAatlo tng Etalpelag tkavomoLel Kol OVOUEVETAL VO GUVEXLOEL val
LKOVOTIOLEL TOL BECUOBETNUEVA KATWTOTO OPLOL OXETIKA LUE TO LUETOXLKO KePaAalo Kal ta ibla kedalato.

B. MiotwTtikog Kivéuvog

O Motwtikog Kivéuvog tng etalpeiag adopd Kuplwg TIC amalthoelg and MeAATeG Kal Aoumég amattioslg. O
TIOTWTLKOC Kivouvog mou adopd OTIC amaLTAOELS £ival mOAU HIkpoG e€awtiag tng vPnANg TLOTOANTITIKAG
moLotNTaG Twv avtloupBalopévwy. H Etalpeia oe etriola faon mopakoAouBel Tov MIOTWTIKO Kivéuvo Kal
nipoPaivel og afloAdynaon tTNG MLOTOANTITLKAC LKOWVOTNTAG TWV MEAATWY TNG KoL TIPOBaiVEL 08 TUXOV avtioTolkn
TPOPAEd N AVAUEVOUEVWY TILOTWTLKWVY {NULWV.

I. ZuvaAAayHatikog Kivéuvog

H Etatpela aflohoyel OtL Sev UTIAPXEL ONUAVTIKOG ZUVOAAQYUATIKOG Kivouvog ylatt ol cuvallayég oe Eévo
voulopa &ev elval onpUavIIKEG.

A. Kivduvog eritokiwv

211 31 AekepPpiou 2023, n Etatpeia eixe umo €kdoon opoloylako davelo pe aveEddAnto untoAouno €29,7 ekart..
To &avelo pépel emttokio Euribor-3 pnvwv mAéov neptBwplou 4,5% kat £xel nuepounvia Anéng ot 30 louviou
2025. 311g 28 Maptiou 2024, n Etatpeia mpoxwpnoe otnv €KS0onN VEOU KOLVOU OOAOYLOKOU Savelou, CUVOALKAG
OVOUOOTIKNG atiag (kedpahaiov) opoloylwv A kat B Zelpdg €58,2 ekat., e TO OMoio amomAnpwOnKe To w¢ Avw
opoloylako davelo. To véo Savelo dépel emtoklo Euribor-3 pnvwv mAéov meplbwpiou (a) 2,65% yla Tig
Opoloyieg A Zelpdg, To omnolo Ba avEavetal os 2,75% cUpbwva He T eLOLKWCE opllopeva oto Mpdypappa Kat
(B) 2,30% yLa Tig OpoAoyieg B Zelpdg, To omolo Ba avédavetal os 2,45% cUpdpwva Pe Ta ELOIKWG 0pL{OUEVA OTO
Mpoypappa. Q¢ anotéAeopa, n Etatpeia extiBetal o kivduvo emitokiou mou mPokUMTeL amo Tny mbavn avénaon
Tou emutokiou Euribor 3-unvwv. Qg anotéheoua, n Etalpeia ektiBetal o€ kivouvo emLtokiou mou MPOKUTTEL Ano
v Tubavr avénon tou emitokiou Euribor 3-punvwv. Mo ouykekpuéva, avénon tou Euribor kata 1% 6Ba
odnyoloe o€ ETUMPOCOETO XPNUATOOLKOVOULKO KOOTOG Uoug €323 XIA. yia to 2024,

E. Kivéuvog Tipwv

Kivduvog tLpwv 6ev umdpyel yati n Etoipeia dev €xel emevOUoelg | AANEG CULETOXEC OE OPYOAVWHEVEC OYOPEC.
IT. Kivéuvog Pguototntag

Ol TaPELOKEG POEG TIOU TIPOKUTITOUV QATIO TIG £pyaoieg tng ETalpeiag pall e To TOHELAKO UTIOAOLTTO TG 31NG
AekepBpiou 2023 UPoug €20,8 skat. (CUUMEPIANAUBAVOUEVWY KOL TWV SECUEUUEVWY KOTABECEWVY) AVOUEVETOL
va eMOPKOUV yla TNV KAAUYN TWV UTIOXPEWOEWV TNG Etalpeiag yia toug emdpevoug 12 pnveg Baocesl tou
udlotapevou opoloylakou daveiou. EmunpdoBeta, n Etatpeia Stayelpiletal tov Kivbuvo peuototnTag HECW TOU

OXeOLOOMOU TWV OVAYKWV PEUCTOTNTAG KOl TNG elompaéng twv odpel\wv TNG amod MeAATEC Kal TNG
mapakoAolBnong Twv SLaBecipwy TAUELOKWY ATOBEUATWY TNC.
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MNapakdtw napatiBetal mivakag evnAlkiwong umoxpewoewv tn¢ Etaupeiag:

31.12.2023
Nooad o€ XIA\adeg Eupw Ewgléto¢ AmOléwg5£tn Avw twv 5 sTwV ZUvolo
EmopLkEc Kal AOLTTEG UTTOXPEWOELC 52.557 } } 52.557
YTMOXpeWOELG ATO HLOOWOELG 2.073 7.578 1.692 11.343
AaveLaKES YTIOXPEWOELG 19.482 10.210 - 29.692
Z0volo 74.112 17.788 1.692 93.592
31.12.2022
Nood o€ XIAadeg Eupw Ewgléto¢ AmO1éwg5€tn Avw Twv 5 €ETWV ZUvolo
EUmOpLKEC KAl AOLTIEG UTIOXPEWOELG 9.836 - - 9.836
YMoXpeWOELG amo ULoBWOoELG 1.686 3.753 1.212 6.651
AaveLaKEC YTIOXPEWOELG 13.742 39.693 - 53.435
Z0volo 25.264 43.446 1.212 69.922

30. Mepiopata

H leviki Zuvéleuon twv Metoxwv tng 20" AskepPBpiou 2023 evékplve tnv Stavoun peplopatog €40 ekart., ano
Ta KaBapd kEPSN TNG Xprong 2022 kat 2021, Ta onoia Ba Stavepunbouv otoug Hetdxoug To 2024,

31. Feyovota MEeTA TV NEPiodo avadopag

2116 19 lavouapiou 2024 n Etatpeia ouvne ouppaon diaxeiplong pe tnv Hoist Finance AB (Publ) avadopika pe
™V e€UMNPETNON Xaptopulakiou amnattrioewv, cuvoAkol Uoug €1,94 1o. , To omoio £xel amoktroeL n Hoist
and a) tnv etatpeio COSMOS SECURITISATION DESIGNATED ACTIVITY COMPANY, B) tnv etatpeia GALAXY I
FUNDING DESIGNATED ACTIVITY COMPANY katy) tnv etatpeia ORION X SECURITISATION DESIGNATED ACTIVITY
COMPANY Suvapel avtiotolywv ZupBacewv NwAnong Anattioswy, pe Baon Tig dtatdelg tou N. 5072/2023
(to «XaptoduAdkio Pearl»).

Itg 6 OePpouapiou 2024, oto mMAaiclo ZuvaAAayng Titdomoinong amnattioswyv tng Attica Bank Avwvupun
Tpamelik ETalpeio KOl TNV €MAVEKXWPNON OE QUTAV TWV OMALTAOEWY anod pn sfunnpetolpeva davela Ue
akaBaplotn Aoylotikn agla €1,2 Sio. («Xaproduhdkio Omega»), n Etalpeia ocuvAe petafatikn oupupaon
Slayeiplong, mpokelpévou n Etalpeio vo SLopLoTel TPoowpLVOG SLOXELPLOTAC EVOG LEPOUG TWV ATIOLTHCEWV TTOU
amnaptifouv to XaptoduAdkio Omega, cuudpwva pe T Statagelg tou N. 5072/2023, dnwg tpomomnoLnke Kat
LOYVEL.

IT1¢ 28 Maptiou 2024, n Etalpeia mpoxwpnoe otnv £ékdoon, PAacel Twv dlatatswv tou v. 4548/2018 Kkat Tou
apBpou 14 tou v. 3156/2003 oOmwg LoyUouy, Kat TN S1aBson HEOW LOLWTLIKAG TOMOBETNONG OTNV AVWVULN
tpanelikn etaupeioc AADA TPANEZA ANQNYMH ETAIPIA («Alpha Bank») kool spmpaypdtwe e€aodpailopévou
opoloylakoU Saveiou, GUVOALKAG ovopaoTIKNG afiag (kedalaiou) opoloylwv A Kat B Zeipdg €58,2 ekart., pe
OKOTO HETAEU AAAwv, TNV avaxpnuatodotnon tou udlotapevou opoloylokol daveiou pe tic Tpaneleg Alpha
Bank kat Eupwmaikn Tpamela Avacuykpotnong kot Avamtuéng (“EBRD”) mocou €105 ekatoppupiwy, kabwg Kot
™V Xxpnpoatodotnon avaykwv kepahaiou kivnong tng Etatpeiag. To véo Savelo dpépel emtodkio Euribor-3 punvwv
mAéov meplBwpiou (a) 2,65% yla tig Opoloyieg A Zelpdg, to onolo Ba aufdavetal os 2,75% cuudwva Ue ta
€181kWw¢ opllopeva oto Mpoypappa kat (B) 2,30% yia tig Opoloyieg B Zelpdg, to onolo Ba avéavetal o 2,45%

SeAiba 52 arnd 53



XPHMATOOIKONOMIKEZ KATAXTAZEIZ THX 31.12.2023
Cepa Cepal Hellas A.E.A.A.A.M.

oUpdwva PE Tta 8IKwG opllopeva oto Mpoypappa. H amomAnpwun twv OpoAloylwv A Zelpdg Ba yivetal
TUNUOTLKA PE KaTtaBoAn 600wV cUUGWVA HE THiVaKa AmonANPWHNG, UE TEALKH NUEPOUNVIA ATTOTTANPWHAG TV
31.12.2029. Ot OuoAoyieg B Jelpdg Ba amomAnpwBolv pe pia 66on KATd TNV W¢ Avw TEAKN NUEPOUnvia
amonmAnpwung. To mMood tou daveiou ekTaplelBnke TMARPWG ot 28 Maptiou 2024 kot Tnv dla nuépa
€€opAnOnke MARPWC TO TPOoNyoUEVO opoAoyLako Savelo pe Tig tpaneleg Alpha Bank kat EBRD.

J1¢ 3 Anplthiou 2024 n Etatpeia ouvnpe pe tnv etatpeia « CREDITABLE OPPORTUNITIES FUND II SCS RAIF», n
ormola evepyel og oxéon He tnv etapeia «SOUTHROCK I1», cupBaon Slaxeipiong avodopikd pe tnv e€unnpetnon
ano tnv Etalpeia yaptoduAoKkiou amaltHOEWY EMIXEPNUATIKAG TPATMEILKAG GUVOALKOU UPoug €687 £KaT., TO
oTolo améKkTNoe N w¢ Avw etatpeia and tnv Cosmos Securitisation Designated Activity Company, SUVAUEL TNG
anod 22.01.2024 s0pBaong NwAnong kat Ayopdg Amattioswv and Advela kot Motwoelg, ocuudwva PE TLG
Slatdtelg tou N. 5072/2023 (to «Xaptoduldkio Cetus»).

NEo vouOBETIKO KABEOTWE LOXVUEL VLA TOUG SLAXELPLOTES TILOTWOEWV aTtd Tov AeképPplo Tou 2023. O eAANVIKOG
vopog 5072/2023 ekb60nke og cuppopdwon pe tnv Odnyia 2021/2167 tng EE, mou eLodyeL VEEG UTIOXPEWOELG
yla Toug SLaXELPLOTEG TULOTWOEWY, puBuilel BEpata oe oxéon Pe tn SeuTepoyevh ayopd Kal epapUolel VEEG
Slatdgels ya v adelodotnon Kat emomnteia Twv Slaxelplotwy. Nepattépw, n Tpanela tng EAMGdoG e€€bwoe
v Npadén Ekteleotikng Emtpornrg 225/30.01.2024, n onoia avtikablotd LEPOG TN ponyouEvn g ekdoBsioag
MEE 118/19.05.2019 kot tpoPAEmneL Toug Opoug Kal TIC TPOUTIORECELS yLa T Xopnynon adeLog Asttoupyiog twv
Slaxelplotwv motwoewyv tou N. 5072/2023. S0udwva PE TO VEO VOUOBETIKO TAaiolo, GAoL oL SLaXELPLOTEG
TUOTWOEWV Ba TpEMeL va akoAouBrjoouv Stadikacio ek VEOU adeL0d0TNONE KOL UTIOXPEOUVTAL VA UTIOBAGAOUY
evnuepwUéva gyypada voutponoinong otnv Tpamela tng EAAASo¢ €wg tic 31.03.2023, BAoel TwV omoilwv n
Tpamnela tng EAMadog Ba emiBeBatwoel ) Ba amooupel tnv adela £wg tig 30.06. 2024. H Etatpeia £xel umtoBaAel
gykalpwg to pakeho emavadelodotnong otnv Tpanela tng EAAGSOC.

ABnva, 25 Amnpiliou 2024

O EmukedaAng

O MNpoebpog T’OU 0 AeuBOVLY MégAog tOU’ STPOTNYLKFC KatL O AoyLotig
ALOLKNTLKOU \ Alokntikou ,
Juppouliou 20pBouvAoG JupPouliou Otkovopkng
H H AteBuvong
EPNXT & MNANTK Mapoxn
. fupBouAeuTikwy Yrinpeowwy A.E.
, , ABavaoomouAog Kenneth John , .
Oe0dwpidng ApTEpLoG OE05WPOC Stannard Ztedavidng Xpriotog (A.A. 2874)

Eudpooiivn NamadomnovAou
Ap. Mntpwou 3850 A’ Taéng
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