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ETHZIA EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY
(20pdpwva pe to N.3556/2007, dpBpo 4)

KOplolt Métoyol,

YUpdwva pe ta apbpa 150 kat 153 tou N. 4548/2018 kal to Kataotatikd tng statpeiag Cepal Avwvuun
Etalpeia Yninpeotwv kat ZUpPETOXwV (0To £€RQ¢ N « Etaupeiar ) «Cepal Zuppetoxwv»), umtoBANAOUUE OTNV
l'evikn uvéleuon tnv mapoloa €kBean, yla Ta MEMPAYUEVA TNE ETALPLIKNC XprHong mou €Anée tnv 31n
AekepBpiou 2023 .

A. TENIKA

H Cepal Zuppetoxwv eival eTalpelo UTINPECLWY KOL CULPETOXWV TTOU cuoTtaBnke tnv 26 lavouapiou 2016.
To €to¢ 2017 n Buyatpwknp g Etaipeiag, «CEPAL HELLAS XPHMATOOIKONOMIKE:Z YMHPEZIEZ
MONOMNPOzZQMH ANQNYMH ETAIPEIA AIAXEIPIZHZ ANAITHZEQN ANO AANEIA KAI NIZTQIEIZ» (edeng
«Cepal Hellas») n omoia £xet AaPet adela yia tn Staxeiplon amaltioswv and SAVELO KAL TILOTWOELS A0
v Tpanela tng EAMGdog, ouvade ouppaon Saxeiplong pe tnv tpansla Alpha Bank kat &gkivnoe tnv
ETUXELPNUATIKA TNG Spaotnplotnta. EmutAéov, To 2017 MpayUATONOONKE N AMOKTNON TNG ETALPELOG
Kaican Services Limited (ede€ng «Kaican Services») e £6pa 1o Hvwpévo BaoiAelo kat Tng BuyatpLkng tng
otnv EAada «KAICAN HELLAS MONONPOzZQMH ANQNYMH ETAIPEIA NAPOXHZ SYMBOYAEYTIKQN KAI
ZYNTONIZTIKQN YAHPEZIQN TIA TH AIAXEIPIZH ANAITHZEQN KAI AKINHTQN» (ede€n¢ «Kaican Hellas»),
Ol UETOXEG TG omoiag petapipactnkav € ohokArpou otn Cepal Zuppetoxwy tnv 21 lavouapiou 2021. To
ZenmtéuPplo tou 2023 ota mAalola tou Project Jane, pe anodaon tng Mevikng tng uvéleuong, n Kaican
Hellas mpo£Bn oe al€naon tou petoxikoL tng kedpalaiou, To OGO TNG onolag KAAUPONKe v HépeL amod Thv
Etalpeia pe tnv enwvupia “Resolute Asset Management Holdings (Malta) Limited” (ede€r¢ «Resolutey),
n onota gLonABe otnv Kaican Hellas wg véog pétoxocg pe tnv Etatpeia va dtatnpel t1o 58% tou peTOXLKOU
™¢ kedalaiou, kal petovopdotnke oe «Resolute Cepal Greece Avwvupn Etatpeia» (ede€ng «RCG»). H
RCG mapéxel £€eldIKEUEVEG UTINPEOLEG Slayelplong aKLVATWY, €XOVTOC ONMOVTIKY OUMPBOAN OTLC
Spaotnplotnteg tou Opihou. H Etatpeia Kol ol w¢g dvw BuyaTpLKEG KoL CUMIETOXEC TNG Ba avadépovtal
edefnc wg o «OuAog» N «Cepal».

H Cepal Hellas amotelel kopudaia avefaptntn etatpeia Slaxeipong kot eEunnpétnong daveiwv kalt
analtioswy otnv EAAaSa pe nepimou €26,4 810. meploucLlakd otolxelo unod Staxeiplon, Kat Slakpivetoat
WG pia mMAatdpopua Tou uTooTnPLlel OAEG TLG OTPATNYIKEG EUTINPETNONC, BAOL{OMEVN TOOO OTN EAANVLKN
oAAG kal SLeBvn) eunelpia. Q¢ MPWTOMOPOC TNV EAANVLKNA ayopd, n UTIAPXOoU GO MAOTHOPHA TTEAXTWY TNG
Etalpeiag eival amotéAeopa oAU APLO WY LETABLBACE WV OTLG OTIOLEG CUUUETELY OV TPELG OO TLC TEGOEPLS
EAANVIKEG ouotnuukég tpameleq. H ev Adyw mAatdopua tng Cepal Hellas efumnpetel téco ta
ETIOTTEVOMEVA  LOpUPATA OCO Kol TOUG TIEPLOOOTEPOUG evepyolC emevdutég otnv  EAAGSQ,
ocupmneplhappavouévwy Teoodpwv Tithomowoewv, PBacel tou EAAnvikou Ixediou [lpootaociag
Meplouotakwv Ztoxelwv (HAPS), Uoug €14 Sio. and s€aodpallopéva Kal pn avolypota.

H Etatpeia, péow Twv BuyatpLlkwy KoL TwV CUUHUETOXWV TNG, ELVOL 0 TPWTOC MANPWE AUTOVOUOC POoPEQS
gfunnpétnong ooov adopd TNV TeEXVoAoylkn umodopn, evw Pploketal oe Sladikooia onpovtikou
UETaoXNUATIOPOU Tou Baociletal os éva emevlUTIKO ox€Slo Texvoloylog atxung. OL umnpeoieg mou
napexovtal Staopaiifouv tn Slaxeiplon MEPLOUCLOKWY OTOLXELWY 0g OA0 Tov KUKAO {WwhG TOUG, amo tnv
ovadoxn Kot TIg lompalelg aAAa kat tn Slaxeiplon meplovolakwy otoxeiwv. H mpdodatn otpatnykn
ocuvepyoaoia pe tn Resolute kal n Snuioupyia tng RCG, e€aleidel Tov Kivouvo Kal eVIOXUEL TO KOUUATL
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Staxeiplon twv e€aodalioswv kal tng dlaxeiplong akwvnTwy, SNULOUPYWVTAC £TOL 0 €BVIKO enimedo TNV
TPWTN ETALPELA OE SLoyelpLon aKVATWV.

21o)0¢ TG Etatpeiag eival va cuvelodEpel atnv eAANVLKA OLKOVoULa, LEYLOTOTOLWVTOC TNV afia Twv UTtd
Slaxeiplon meplovalakwy otolxeiwv, mpoodEpovtag mapdaAnAa dplotn EUTNPETNGON O0TOUC ODEIAETEG,
TANPWVTAC TaUuTOoxpova ta uPnAotepa NnOka mpdtuma. Ito mAaiolo outd, Atav n mpwtn Etalpeia
Staxeiplong mou ohokAnpwaoe ocuvaAlayr) otnv Seutepoyevr) ayopd Pacsl tou EAAnvikoU Ixebiou
Mpootaociacg Meplovatakwy Itoxeiwv (HAPS), evw Atav kot n mpwtn Etalpeia mou mpoxwpnos otnv
nwAnon enavasfunnpetolevwy daveiwv o EAAnvikA tpamela. H Etalpeia eotidlel otnv mpooéAkuon,
TNV EKMALSELON Kal T SlaTpnon TAAEVTWY, EVW N TexvoAoyia BploKeTal oTov Uprva TOU OpyavLIoHOU,
ME OTOXO TNV EEEALEN.

B. ZHMANTIKA TEFONOTA 2TH APAXTHPIOMOIHZH THZ ETAIPEIAZ

|. Apo.oTNPLOTNTEC KATA TNV Xprion tou 2023

Kata ™ xprion 2023, ot dpaoctnplotnte tou OpiAou péow Twv BUYATPLKWY KOl TWV CUUUETOXWV TNG
adopoucav TG SpaoTNPLOTNTEG Slaxeiplong MOTWOoswWY, cUUGWVA LE TOV OpLopUo LT aplb. 11 tou
apBpou 4 tou N.5072/2023, tnv mapoxr] cUMBOUAEUTIKWY KOL UTTOOTNPLKTIKWY UTINPECLWY 0TO TAaioLo
™ Slayxeiplong MOTWoewY,, KABWCE KaL TNV TaPOoXI) UTNPECLWY SLaXElpLoNG aKLvTwWV.

Kata tnv Stdpkela tou 2023, o OMAOG CUVEXLOE VA EMEKTELVEL TIG SPACTNPLOTNTEG TOU UTIOYPADOVTAG
VEEG oUUWVieg Slayeiplong e Tpitoug yLa tnv EUTINPETNON AMOLTCEWVY Kal Slatrpnoe tn B€on Tou wg
0 HeyaAUtepog ave€dptntog Ppopéag sEunmnpetnong Kot dlaxeiplong anattioswyv otnv EAAnVIKA ayopd.
Eniong, onuavtikn Ntav n enéktacn tou OpiAou otnv ayopd OKWATWY UE TNV TAPOXH UTNPECLWY
Slayxeiplong akwntwv amno tnv RCG (mpwnv Kaican Hellas).

Tig 24 Mdiou 2023, n Cepal Hellas unéypalde tpelg (3) oupPaocelc Slaxeiplong pe TIG eTalpieg l61KoU
okomoU Hermes Acquisitions B DAC, Saturn Financial Investor DAC kat Pluto Financial Investor DAC ywa
Vv gumnpétnaon avtiotolywv xoptodpuAlakiwv mou meptAapuBavouv Kuplwg avolyoTa EMXELPNATIKAG
TLOTNC KL LUKPOUECALWY ETIXELPNOEWY, KABWG KaL ALAVIKAG TILoTNng, SUVOALKAG aia €987 ekaT., TIG OTOLEG
oL W¢ avw etalpeleg eldikol okomou e¢ayopacav anod tnv Alpha Bank A.E.

I1c 13 OktwPplouv 2023, n Cepal Hellas unéypape ocvudwvia pe tnv Hoist Finance Publ, yia tnv
gfunnpétnon evog véou pn e€aodaliopévou xaptopulakiou pe pikth Aoylotkn afia €1,8 Sio. , pe tnv

ovopoaotia «Cell», To onolo e€ayopace n Hoist and tnv Alpha Bank A.E.

[l. SJuvaAhayn Jane

g 21 YemtepPpiouv 2023, n Etalpeia olokAnpwoe tn uvaAlayn Jane, n omoia cuvictatol oth
Snuloupyla otpatnylkng ocuvepyaoiag pe tnv Resolute Asset Management Holdings (Malta) Limited, n
omola sival o TEAKOG pétoxog tng «Resolute Asset Management SMPC (Greece). O ev AOyw ZUVETALPLOUOG
(RCG), Ba Aettoupynoet we dlaxelploti¢ REO otnv EAAGSa, pe otoxo (a) tnv mpoodopd UTINPECLWV
Slayxeiplong akivntng meplovoiog, Baotl{opevog otnv sumetpia kot tnv e€etbikevon tng Resolute otov
topéa Twv REOs kal (B) Tnv umootnpLen Kal TV €MEKTOON TOU GACHATOC UTINPECLWY TIOU TIpoodEpovTal
onupepa amd tnv Cepall Hellas ot udlotapevee kot HeAAOVTIKEG Juppaocelg Awaxeiptong Mn
E€unnpetolpevwy Aaveiwv («MEA»). MapdAAnAa, LEow TOU TUVETALPLOUOU EMISLWKETAL KAl ETTEKTO.ON OF
VEEG ETYXELPNUATIKEG OXECELC KOL EUKOALPLEC, CUMTEPAOUBAVOUEVNC KOL TNE UTIAPXOUCOC SpacTnpLOTNTAC
¢ Resolute Management SMPC (Greece), n omoia cuyxwveltnke 6U' amoppodroswg and tnv RCG.
AVOUEVETOL OTL N OMOTEAECUATIKOTNTA TWV UMNPEclwy Sloxeiplong twv REOs Ba emitpéPel oto
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JUVETALPLOUO TOOO GUECO OCO KOl HEOW TWV €EELSIKEVUEVWV SLAXELPLOTIKWY LKAVOTHTWY Tou Opilou
Cepal kat tng Resolute, va MPooeAKUOEL ONUOVTIKEG QUENTIKEC UEAAOVTLKEG ETUXELPNUOTIKEG POEC
SnuoupywvTag pa pokpompoBsopa BLwaolpn enyeipnon.

l1l. Kuptotepot Kivéuvol & ABsBatotnteg yio to 2024

Ou kuplotepol kivbuvol Kal aBeBaldtntec otoug omoioug eival ekteBelpévog o OUAOC TO EMOUEVO
Staotnua eivat ot €€N¢:

¢ Motwtikog Kivéuvog:

O MLOTWTLKOG Kivduvog ou adopad OTLG ATALTAOELG elval TIOAU JIKPOG e€attiag TnG UPNANRG TILOTOANTITIKIG
noldTnTaG Twv avtltoupBarropévwy. O Ouhog o etrola Bdon mapakoAouBel Tov MLOTWTLKO Kivduvo Kat
npoPaivel oe afloAdynon TNG TUOTOANTITIKAG LKOVOTNTOG TWV MEAATWY TNG KAl TMPOPAivel O TUXOV
avtiotoyn mPoPAeYPn AVAUEVOUEVWVY TILOTWTLKWY {NULWV.

¢ Kivéuvog Peuototntag:

OL TaELOKEG poEC Tou Opidou pall pe to tapelakd umolouno tg 31ng AskepBpiouv 2023 UPoug €28,2
€KAT. (CUUMEPANAUPBAVOUEVWV KaL TWV SECUEVUEVWVY KATOOEGEWVY), AVAUEVETAL VA ElvVal ETOPKELG yLa TNV
€ykalpn KAAuPn Twv umoxpewoswv Tou Opilou. EmumpdoBeta, o Oplog diayelpiletal tov kivéuvo
PEUCTOTNTAC MECW TOU OXESLAGHOU TWV QVAYKWY PEUCTOTNTACG KAl TG ElOTIPAENG Twv odeAWY TNG Ao
TMeAATEG KL TN TapakoAoUBnong Twv S1abeoipwy TAPELAKWY AmoBeUATwWY TNG.

» Kivéuvog Ayopdg:
o) ZuvaAAaypatikog Kivbuvog

H Etatpeia kot o Opidog aflohoyouv OTL Sev UTIAPXEL ONUOVTLKOG CUVOAAQYLOTLKOG Kivduvog ylartl
oxXeb0V OAe¢ ol cuvallayég sival os Eupw. e eminedo Opihou n etalpeia Kaican Services €xel wg
AeLtoupyLko vopLopa tv Aipa AyyAlag, aAAd AOyw MEPLOPLOPEVNG CUVOAAAKTLKAG SpaoTtnplotnTog o
Kivéuvog Kplvetal wg pn onUAvVTIKOC.

B) Kivéuvog tipwv

Kivéuvog tipwv dev untdpyel yotl o Opihog dev £xel emeviUoelg | GAAEG CUUETOXEG OE OPYOVWHEVEG
OYOpEC.

v) Kivéuvog enitokiwv

211G 31 AekepPplou 2023, n Cepal Hellas sixe utto £€kdoon opoAoyLokd davelo pe ave€odAnto umoAouno
€29,7 exat.. To davelo dpépel emttokio Euribor-3 unvwv mAéov neplBwplou 4,5% Kkat €xeL nuepounvia
Anéng tnv 30" louviou 2025. Itig 28 Maptiou 2024, n Cepal Hellas mpoxwpnoe otnv €kdoon véou
KowvoU opoloylakol Saveiou, CUVOALKNG OVOUOOTIKNG atlag (kedalaiou) oporoylwy A kal B Zelpdc
€58,2 eKaT., L€ TO OTolo AnmomANPWONKe To WG AVw opoAoyLaKO 8Avelo. To véo SAveLo PEPEL ETLTOKLO
Euribor-3 unvwv mAéov neplBwpiou (a) 2,65% yla tig Opoloyleg A Zelpdg, To omoio Ba auavetal o
2,75% oupdwva pe ta el8Ikwg opllopeva oto Mpdypappa kat (B) 2,30% yia tig Opoloyieg B Zelpag, to
onoio Ba avfavetal o 2,45% cUpdwva pe Ta elSLIKWG opllopeva oto Npdypaupa. Q¢ anotéAeoua, o
Outhog extiBetal os kivduvo emttokiov mou mpokUMTeL arnod tnv mibovh avénon tou emttokiov Euribor
3-unvwv. Mo ouykekpluéva, avénon tou Euribor kata 1% Ba obnyolos oe emunpocbeto
XPNUOATOOLKOVOULKO KOoToG Upoug €323 xIA yia To 2024,
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IV. Ektiunosic & MNpoortikéc yia to 2024

Baowkny embiwén tou Opidou yla to 2024 sival n evomolnon Twv AELTOUPYLWY KoL TWV OPYOVWTIKWY
UTIOSOHWV TNG, UE OTOXO TNV 000 TO SUVATOV TAXUTEPN ETITEVEN CUVEPYELWY KOL OLKOVOLLLWY KALHOKOG,
ouveyxllovtag va mapEXeL UTtNPEGCLEG SLaxeiplong UPNAARG TTOLOTNTAG OTO TPEXOVTA KAl VEX XAPTODUAGKLOL
Savelwv KoL MOTWOEWV.

MNapdAAnAa, o OpLAoG MPOGOOKAEL O TIEPALTEPW AVATITUEN TWV SPAOTNPLOTATWY TOU, OTOXEVOVTAC OF
VEEC ETILYELPNUATIKEG EUKOLPIEG.

V. Alolkntiko SupBouAlo

To tpéxov AoknTiko TupBouAlo tou omoiou n Onteia Anyel otig 20/07/2024, amaptiletal and Toug

KATWOL :
1. Oeobwpidng AptéuLog, Npoedpog
2. ABavaooémoulog Oe6dwpoc, AteuBuvwy ZUPBoVAOG
3. XpuoavBomouhog NikoAaog, MéAog
4. Stannard Kenneth John, MéAog
5. Osayimwese Otasowie Ghatekha Izevbuwa, MéA\og

VI. leyovota LETA TRV NUEPOUNVLC TOU lcoAoyLlopou

21 19 lavouapiou 2024 n Cepal Hellas ocuviye oupPacn Staxeiplong pe tnv Hoist Finance AB (Publ)
avadoplkd He TV efumnpétnon xaptobulakiou amattrioewv, cuvoAlkol Uoug 1,94 Sloekatoppuplwy
EUPW, TO OMolo €xeL amoktrosl n Hoist and a) tnv etaipeia COSMOS SECURITISATION DESIGNATED
ACTIVITY COMPANY, B) tnv etaipeioc GALAXY || FUNDING DESIGNATED ACTIVITY COMPANY kal y) Thv
etalpeio ORION X SECURITISATION DESIGNATED ACTIVITY COMPANY Sduvdpel avtiotowv Zuupacswv
MwAnong Artattrjoswy, pe Bdaon tig Statdéeig tou N. 5072/2023 (to «XaptopuAdkio Pearl»).

2t 6 MePpouapiov 2024, oto mAaiolo Zuvarlayng TitAomoinong anattioswy tng Attica Bank Avwvupn
Tpamelikn Etaipeia Kal TNV EMOVEKXWPNON O AUTAV TWV ATIOLTACEWV Ao PN e€unnpetoleva SAVELA e
akaBdplotn Aoylotikn afia 1,2 Sio. Eupw («XaptodpuAdkio Omega»), n Cepal Hellas cuvnye petafatikn
oUpBaon Slayxeiplong, mpokelévou N Etatpeia vo SLopLloTel MPoowpLvog SLOXELPLOTHG EVOC HEPOUG TWV
analtioswy nmou anaptifouv to XaptoduAdkio Omega, cUUdwva Ue Tig Statdatelc tou N. 5072/2023, 6nwg
TpomomnolnOnKe Kal LoyUEL.

211G 28 Maptiou 2024, n Cepal Hellas mpoxwpnoe otnv £€kdoon, Baoet Twv Statdéewv tou v. 4548/2018 Kkal
Tou dpBpou 14 tou v. 3156/2003 onwg Loxlouv, kal tn SLdbeon péow LOLWTIKNAG TomoBEtnong otnv
avwvuun tpanelikn talpsia AAOA TPANEZA ANQNYMH ETAIPIA («Alpha Bank») KowoU eumpaypAtwg
gfaodpaliopévou opoloylakol Saveiou, cuVoAlkAG ovopaoTikng afiag (kedalaiou) opoloylwv A kal B
Yelpdg €58,2 ekat., e okomod, Petafld GAAwv, TNV avayxpnuatodotnon Tou UGLOTAUEVOU OOAOYLOKOU
Saveiou pe tig Tpaneleg Alpha Bank kot Eupwraikr Tpanela Avacuykpdtnong kot Avamtuéng (“EBRD”)
moooU €105 skatoppupiwy, kKabBwg kal Tnv xpnuatodotnon avaykwv kedpalaiou kivnong tng Cepal Hellas.
To véo davelo pépel emitokio Euribor-3 pnvwv mAéov neplbwpiou (a) 2,65% yia tig Opoloyieg A Zelpdg, To
onoio Ba aufavetal oe 2,75% cluudwva pe Ta el8IKWG opllopeva oto Mpdypappa kat (B) 2,30% yla Tig
Opoloyleg B Zeipag, To onoio Ba avédavetal os 2,45% ocUudwva pe Ta el8Ikwg opl{opeva oto Mpoypapua.
H amomAnpwpn twv Opoloylwv A Zeipdc Ba yivetal TUNUATIKA e KaTtaBoAn §6cswv cUpdwva e Tivaka
OMOTMANPWHUNAG, HE TEAKN nuepounvia amormAnpwunc tnv 31.12.2029. Ot Opoloyieg B ewpdg Ba
onormAnpwBOouv pe pia §60n KOTA TNV WC Avw TEALKA NUepounvia amomAnpwung. To mood tou daveiou

SeAiba 7 and 65



Ce p(ll Cepal Yninpeolwv Kot ZUUUETOXWV

ENOMOIHMENEZ XPHMATOOIKONOMIKEZ KATAZTAZEIX THZ 31.12.2023

EKTOHLEVONKE TIARPWG oTLg 28 Maptiou 2024 kat tnv Sta nuépa e€odbAnBnKe TANPWE TO TTPONYOULEVO
opoAoyLlako davelo Ue Tig tpamneleg Alpha Bank kat EBRD.

21¢ 3 AmptAiou 2024 n Cepal Hellas ouve pe tnv etatpeia « CREDITABLE OPPORTUNITIES FUND Il SCS
RAIF», n omnoia evepyei os oxéon pe tnv statpeioc « SOUTHROCK II», ocOpBaon Sitaxeiplong avodoptkd pe
v gfunnpétnon anod tnv Etalpeia xaptopulakiov amaltrioewy EMXELPNUATIKNAG TPATIEKIC GUVOALKOU
UPoug € 687 eKOTOUHUPIWY, TO OMOIO ATEKTNOE N WC Avw etalpeia amo tnv Cosmos Securitisation
Designated Activity Company, duvapel tng amo 22.01.2024 JupBaocng NwAnong kat Ayopdg Amoattrioswv
ord Advela kot Motwoelg, oupdwva pe tig dtatagstc tou N. 5072/2023 (to «Xaptoduldkio Cetus»).

Néo vOUOBETIKO KABeOTWE LOYXUEL YL TOUG SLOXELPLOTEG TILOTWOEWV oo tov AekéuPplo tou 2023. O
eMNVIKOC vopog 5072/2023 ekb60nke og cuppdpdwaon pe tnv Odnyia 2021/2167 tng EE, mou elodyel vEEG
UTIOXPEWOELG YL TOUG SLOXELPLOTEG TILOTWOEWY, puBUilel BEpata os oxéon pe Tn SEUTEPOYEVH ayopd Kot
edapuolel véeg dlatatelg yla tnv adelodotnon Kat emonteia twv Staxelplotwy. MNepattépw, n Tpdmnela Tng
EMGS0o¢ e€édwoe tnv Mpa€n Exteleotikig Emtporg 225/30.01.2024, n onoia avtikadlotd PEPOC TG
niponyoupevng ekboBeioag MEE 118/19.05.2019 kal tpoBAEmEeL Toug GpouC Kal TLG POUTIOBECELS yia T
xopnynon adstag Asttoupyiog twv Slaxelplotwy miotwoswv tou N. 5072/2023. SOpdwva HE TO VEO
VOUOBEeTIKO MAaiolo, 6AoL oL SLaxelPLOTEG TILOTWOEWV Ba MPEMeL va akoAouBricouv SLadlkacia €k VEOU
adelodoTnong KAl UTtoXpPeoUVTAL VO UTIOBAAOUY evneEpWHEVA €yypada vouLpomnoinong otnv Tpamnela tng
EANGSOG €wc Tig 31.03.2023, Bdaoel Twv onmoiwv n Tpamnela tng EAMadoc Ba emipeBailwoel ) Ba amoolpel
Vv adela £wg Tig 30.06. 2024. H Cepal Hellas €xel umoBdAel eykaipwe to pakeAo emavadelodotnong otnv
Tpamnela tng EAAGdoG.

r. NAPOYZIAZH XPHMATOOIKONOMIKQN ANOTEAEZMATQN

O ouvoAikog KUKAOG gpyaciwv to 2023 yia tov Outho kal tnv Etatpeia avnABe os €135.209 xA. (2022:
€140.585 y1A.) kaL €2.357 X1\ (2022: €1.636 XLA.) avtiotolya.

To anotéAeopa po popwv yLo tov Optho kat tnv Etatpeia Atav k€pdog €25.243 xIA. (2022: képbdoc €35.281
XW\.) kot kEpSog €39.204 xtA. (2022: képdog €6.632 xIA.) avtiotoLyo.

To OUVOALKO ATOTEAECHA PETA Ao ¢opoug yla to 2023 yia tov Outho kat tnv Etatpeia avnABe os képdog
UPoug €21.670 xA. (2022: képdog €26.540 xIN.) kal kEpdog €39.261 xA. (2022: képdog €6.610 xIA.)
avtiotolya.

O emevbdUoelg og Buyatpikég etalpeieg kal kowvompadieg kata tnv 31.12.2023 kat 31.12.2022 avnABav ot
€170.343 x1\. kat €170.334 xI\. avtiotowa, amo ti¢ onoieg €169.795 xIA. adopolv otnv Cepal Hellas (2022:
€169.795 xW\.) , €425 x\. adopolv otnv Kaican Services (2022: €425 xI\.) kat €123 xA. adopolv otnv
Resolute Cepal Greece (mpwnv Kaican Hellas) (2022: €113 x1\.).

Ta tapelakd Stabéotpa tou Opidou kat Ttng Etatpeiag avnlBav os €28.205 xtA. (2022: €39.969 yIA.) Kal
€6.605 XL\. (2022: €6.251 xW\.) avtictolyo.

Ta (6la keddaAata tou Opihou kal tng Etalpeiag avépyovtal os €252.600 XA, (2022: €230.696 xLA.) kot
€216.151 y1A. (2022: €176.890 x(A.) avtiotowya.

SeAiba 8 arnd 65



Ce p(ll Cepal Yninpeolwv Kot ZUUUETOXWV

ENOMOIHMENEZ XPHMATOOIKONOMIKEZ KATAZTAZEIX THZ 31.12.2023

|. Baolkol owkovopkot SEIKTEC

O Baoikol otkovopLkol Seikteg mapouotalovial wg €€NG:

O Ouog H Etaipeia
2022
2023 (Onwg éxouv 2023 2022
avadlatunwOei*)
1. Ku@od)opouv EVEPYNTIKO /  Zivoho 42% 38% 9% 4%
EVEPYNTLKOU
2. 1610 kedpahata / TUvolo Yroxpewoswv 211% 181% 10.889% | 39.333%
3. KUK)\'Od)OpOUV gvepynukd / BpaxumpoBeopeg 150% 167% 5 428%  1.796%
YTIOXPEWOELG
4, AT[O"ES)\SOU.(XTG rtf)q dopwv Kat tokwv (EBIT) / 299% 28% 93% 79%
KaBapd Aettoupyikd ecoda
5. AnoteAéopata tpo ¢popwv, TOKWV Kal
anooBéoswv (EBITDA) / KaBapd AettoupyLkd 45% 49% 93% 79%
£€ocoda
*BAgmne onueiwon 2.21

[l. YUvtoén XpnUaTooLlKOVOoLLKWY Kataotaoswy

Ou Xpnuatootkovoulkég Kataotaoelg tng 31ng AekepuBpiou 2023 cuvtdyxBnkav cUudwva pe ta Alebvni
Mpotuna XpnUatoolkovouLkng NMAnpodopnong, omwe autd £xouv uloBetnBel and Eupwnaikn Evwon kot
anotelolvtal and tnv Katdotaon XpnuoTtoolkovoulkng Ofong, tnv Katdotoaon AMOTEAEOUATWV Kol
Nomwv ZuVoAkwv eloodnuatwy, tng Katdotaon Metafolwv 16iwv Kedpalaiwv, tnv Katdotaon
Toapelakwv Powv yla tnv xprion mou £Anée 31 AekepPpiou 2023, KaBwC Kol ONUELWOELS €L TWV
XPNUOTOOLKOVOULKWY KATAOTACEWV.

A. NPOTOBOYAIEZ ZE MEPIBAAAONTIKA, EPTAZIAKA OEMATA & OEMATA AIAKYBEPNHZHZ

AkolouBwvtag TIg Baoikég afieg tng, n Cepal eival adoolwpévn otnv mpowbnon MPWTOROUALWY TNG
OXETIKA pe To MeptBaAlov, Tnv Kowwvia kal tnv AtakuBépvnon kabwg (‘ESG initiatives’) kal otn Snuiloupyla
BeTIkoU avTiKTUTIOU OTOUG £pYalOUEVOUC TNG, TNV Kowwvia Kot to meptBarlov. Eival otpatnykn anodaon
¢ Cepal va dnploupynoel pia PLwolpn avamtuén. e auto To MAALoLO Kol KATW amo Thv oumnpéla Tou
mAalciou ‘ESG initiatives’, eloayayape kat/r evioxUoape TPpWTOBOUALEC KOl TIPOYPAUUATA TIOU TIPOAYOoUV
™V MePLBAANOVTLKN BLWOLUOTNTA, TNV KOWWVLKA €uBUVN Kal Tn cuppopdwon pe tn StakuPBépvnon. Mo
OUYKeKPLEVa To 2023:

NepBaArov:

e EPapUOOTNKE TOALTIKN ETALPIKWY QUTOKLVATWY XOUNAWY ekmoumnwyv — OAa To €TOLPLIKA ouToKivnTa
elval site nAektpikd eite UPPLOLKA e eAdyLoteg ekmopmneg CO2.

e Eylve selooywyn evog povtélou ‘Flexy Work’ yla tn pelwon tng LeETakivnong Twv epyoalOUEVWY Kal Th
peilwon twv ekmopnwyv CO2

e Auénbnke n Pnodlomoinon Twv ecWTEPLKWY SLASLKOCLWV KAl LELWONKE GNUOVTLKA N Xprion XopTLoU Te
Etatpeiag

¢ OpyovwOnkav dpaotnplotnteg Sevépoduteuong, e otdxo t ¢puteuon 1.000 Sévipwv otnv EAAASa
KOlL TO e€WTEPLKO.
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Kowwvikog Topéag:

Epyalopevol:

Eywve emévbuon otnv avaBabuiwon twv Se€lotNTwV Twv avBpwnwv — ZeKiVNOE MO ECWTEPLKN

mAatdopua LMS, mpoodépovtag mpodoBacn oe meplocdtepa and 1000 Siadiktuakd pHabrpata
autodidaokaAiag amod mavenioTipLa UPNANRG avayvwpLong

Elonxbnoav umotpodieg yla tnv UTTOOTNPLEN TWV AVOPWIIWYV LLOC OTNV EVIOXUON TN EKTIALOEVOHG TOUG
AoBNnkav gukalpieg e€€AENC otoug epyalopévoug Ue Baon TG apxEC tTnG aflokpatiag Kol TnG HUn
SlakpLonc - epappoyn dikalou CUCTANOTOC TIPOAYWYNG

AflomolnOnkav oL eCWTEPIKEG HETADOPEG yLa TNV KAAUYPN TwV KEVWY TIPOOANPEWY, ETLTPEMOVIAG
OTOUC £pYa{OUEVOUC VO BEATLWOOUV TLG EMAYYEALLATIKEG TOUG EUMELPLEG

Edapuootnke éva poviého Flexy Work yia tn BeATiwon tng Looppormiag PETALY EMOYYEAUOTLKNG KAl
Mpoowrikng {wng (1 nuépa tnv eBdopdda €€ amootdosws epyacia i MePLOCOTEPEG UE PAON TLG
OUYKEKPLUEVEG AVAYKEG TOU £pYalopEVou)

Mapoxn Swpedv evioxupévng aodaiiong uyeiog Kot {wng yla Toug epyalopeVouS

KaBlepwOnke enidopa vamiaywyeiou yla GAoug Toug epyalOUEVOUC LOG — OTNPLIOVTOC VEEG OLKOYEVELEG
MpowBnBnke n SladopeTikdTNTA KAl N LodTNTA: To 62% TOU GUVOAOU TWV £pyalopéVwV TG eTaLpeiog
elvat yuvaikeg.

Evioxubnkav to Owkawwpata twv epyalopévwy, ouumepllapfavopévng tng eleuBeplag 1ng
OUVSLKOALOTIKAG SpaoTnpLotnTag Kat UTeypadn cuAhoyikr cUupach epyaciag pe toug epyalOUevous
ANdONKav PETPA ylot TNV TEPALTEPW evioyuon TG uyelag Kol achAAelag Twv epyoaloUEVWY OTNY
epyaoia

Kowwvia:

Zekivnoe mpoypappa EBelovtikng Alpodooiag — §60nkav 135 pLaieg

Eywve Swped enimlwv ypadelov kat 660nke olkovoulkn Bonbela otov EpuBpod Ztaupd kat aAloug

dopeig

AwakuBépvnon:

Eywve avaBswpnon kat mopdAAnia BeAtiwBnkav OAeg ol TOALTIKEG Kat Sladikaoieg tng Etatpeiag,

Staodalilovtag Tnv THPNON TNG EUPWTAIKAG KoL EAANVIKAG vopoBeoiag

OMokAnpwBnke etrjola ekmaildevon egvalobntonoinong o OAOUC TOUG epya{OUEVOUG OXETIKA E
Bépata dtakuPépvnonc.

AnpoupynBnke tunpa ESG pe okomo tnv uhomoinon kot mopoakoAolBnon oAwv twv ESG §pdoswv tou
OuiAou.

JuykpotnBbnke Eexwploth Ermutpornr) ESG yia thv napakololBnon tng euputepng ESG otpatnyLkng Tou
OuiAou.

AvoBewpnBnke n Soun twv Emtponwyv mou Asttoupyolv ot eminedo AlolkntikoU ZupBouliou kat
OUYKpOTNONKav véeg EMITpomég o emimedo Slolknong yla MepAlTépw TPowdnon TNG E£TALPLKAC
SlakuBépvnong kat evioxuon tng dtadavelag
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E. AOINA NAHPO®OPIAKA ZTOIXEIA
I.  Amoktnon W8iwv peToxwv

TUpdwva pe T dtatdelg tou apbpou 49 map. 2 tou v.4548/2018, oL AVWVUUEC €TOLPLEC pmtopolV, HE
anodaon TG FeEVikAG ZUVEAELONG TWV LETOXWV TOUC VA AIOKTOUV (8Leg HeTOXEC TTou Sev umtepBaivouv To
1/10 tou kataBeBAnuévou kepadaiov. O Oplog kot n Etotpeia Sev €xouv KAVEL xprion ¢ wG Gvw
SuvatdtnTag mou MapEXEL O VOUOC.

Il.  Ymokataothpato

O Outhog dlatnpel 12 UTTOKOTACTALATA LLE TIPOCWTILKO G€ OAN TNV EAAAS A YL TOUC ETUYXELPNHATIKOUG TNG
oKkomoUg.

lll. Topéag épeuvag Kal avantuéng
O Outhog kat n Etatpeia dev Slevepyouv £€06a €peUVC KL AVATITUENC.

ABnva, 25 Amnpiliou 2024

O Npodedpog Tou Alolkntikou Tuppouliou

Oe0bwpidng ApTEULOG
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‘EkBeon Avegaptntou OpKwtoy EAsyktr AoyLotr

‘ExBeon Avefdptntou Opkwtol EAeyktr Aoyloth

Mpoc Touc Metdyouc tne Etaupeiac «CEPAL ANQNYMH ETAIPEIA YIIHPEZIQN KAI SYMMETOXQN»
‘EkBeon EAEyxou emi Twv XpnHATOOKOVOULIKWY Kotaotdoswy

M'vwpn

‘Exou e EAEYEEL TLG ETALPLKEC KOLL EVOTIOLNLEVEG XPNLOTOOLKOVOULKEG KATAOTAOELS TNG eTatpeiog CEPAL
ANQNYMH ETAIPEIA YITHPEZIQN KAI SYMMETOXQN («n Etatpeia»), ol omoleg anmotehouvral amod tnv
ETALPLKNA KAL EVOTIONUEVN KATAOTAON XPNHATOOKOVOULKAC B€anc tng 31 AekepPpilou 2023, TIC ETALPIKES
KOl EVOTIOLNUEVEC KATOOTAOELG AMOTEAECUATWY KL AOUTWY CUVOALKWY EL00SNUATWY, LeETABoAWV &lwv
keboAalwv KAl TAUELAKWY POWV TNC XPNOEWC TIoU EANEE TNV NUEpPOUNVia auTr, cupnepAapBavopuévng tng
TIANPOPOPNONG OXETIKA UE TLG OUOLWOELG AOYLOTIKEG TIOALTIKEG.

Katd tn yvwun HoG, oL CUVNPEVEG ETALPLKEG KOLL EVOTIOLNLEVEC XPNUATOOLKOVOULKEG KATOOTAOELG
napouoctdlouyv eVAoya, amod kKaBe ouclwdn amoyn, TNV olkovopLkr) B€on tn¢ etatpeiag CEPAL ANQNYMH
ETAIPEIA YITHPEZION KAI 2YMMETOXQN kot Twv Buyatplkwy autr¢ («o ‘'Opthog») katd tnyv 31
AekeuBplou 2023, TN XPNUOATOOLKOVOULKN TOUG EMIO0O0N KaL TIC TALLELAKESG TOUC POEC YLaL TN XPr o Tou
€Anée v nuepounvia auth cLpdwva pe Ta AleBvn MPATUTIOL XPNUATOOLIKOVOLLKC Avadopdc, 0w auTd
€xouv uloBetnBel amnd v Eupwrnaikr Evwon.

Baon yvwpng

Atevepynoape Tov EAeyxo pag cuudwva pe Ta Alebvn Mpotumna EAéyxou (AME) OTwg autd €xouy
evowpatwBel otnv EAANvik NouoBeoia. OLevBuveg pag, cUudwva Pe Ta TPOTUTIAL AUTA TIEpLypddovTal
TIEPALTEPW OTNV EVOTNTA TNC €KBE0NC pag “EUBUVEC EAEYKTNA YL TOV EAEYXO TWV ETALPLIKWY KO
EVOTIOLNUEVWV OLKOVOULKWY KataotdoswV”. E{uaote avefdptnTtol amo tnv Etalpeia Kol TIG EVOTIOLOU LEVEG
Buyatpkég Tng, kaBoAn tn dldpketla tou Sloplopol pagc, cupdwva pe tov Kwdika Asovtoloyiag yia
EmayyeApatieg EAeyktéc tou Zuupouliou AteBvwy Mpotunwy Asovtoloyiag EAeykTwy, OMWG AUTOG EXEL
evowpatwBel otnv EAAnvIkA NouoBeaoia kal tig amnattroelg deovroloylag mou oxetilovtal pe Tov EAeyX0
TWV ETALPLKWY KAL EVOTIOLNEVWY XPNUOTOOLKOVOULKWY KATACTACEWY 0TNV EAAGSA KaL €XOUpE
EKTTANPWOEL TLG SEOVTONOYIKEG LG UTIOXPEWOELS GUUDWVA LE TIC AmALTOELS TNE LoxUouaoag vopobeaiag
Kal Tou mpoavadepopevou Kwdika Asovtoloyiag. MoTEVOUE OTL TA EAEYKTIKA TEKLPLA TIOU €XOULLE
QaTOKTNOEL Elval emapkr] Kal KATAAANAQ va tapgxouy BAon yla TN YyVWHn Uag.

AM\eC mMAnpodopieg

H Sloiknon elvat umelBuvn yla Tig GAAeg mMAnpodopiec. OL AAAeg MAnpodopiec mephappavovral otnv
'EkBeon Alaxelplong Tou AokntikoU XupBouliou, yia tnv omola yivetal oxeTikr avadopd otnv “EkBeaon
el AAAwV Nopikwv Kat KavovioTikwy Alattnoewy, ard dev mep Ao BAVOUV TIC OLKOVOLLKES KATOOTAOELG
Kal tnv €kBean eAEyXou ETL AUTWV.
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H yvwun pog eml Twv ETALPLKWY KAL EVOTIOLNLEVWY OLKOVOULKWY KOTAOTACEWY &V KAAUTITEL TIC AANEG
TAnpodopieg kat Sev ekppAlOVE HE TN YVWHN QUTH omolacdnToTe LopdnG cuumEpacua SLaodaALong
eni autwv.

Y€ OXEON E TOV EAEYXO LAC T TWV OLKOVOLKWY KATOOTAOEWY, N euBUVN PG ElVOL VO AVOYVWOOUUE TLG
AAAEC TTANPOdOPLEG KAL UE TOV TPOTIO AUTO, VA EEETACOUE €AV OL AAAEC TTANpOodOopleg elval oLCLWOWG
OLOUVETIE(C [LE TIC OLKOVOLKEG KOTOLOTAOELG 1] TIC YVWOELC TIOU ATIOKTACAUE KOTA TOV EAEYXO 1 AALWG
dalvetal va eival ouclwdwg eodpaAuevec. EQv, e BAON TIC EPYACIEC TTOU €XOULE EKTEAEDEL, KATOAREOLUE
OTO CUMTEPACHA OTL UTIAPXEL 0LV OLWOEC OPAAL OE QUTEC TIC AAAEC TANPOGOPLES, E(LOOTE UTIOXPEWUEVOL
Vo VoD EPOUE TO YEYOVOG QUTO. AeV €XOUE TITOTA va avadEPOUE OXETIKA e TO BEpa auTo.

EuBuveg tng Sloiknong i Twv XpnHOTOOLKOVOULKWY KATAOTACEWV

H Slolknon €xeL tnv euBuvn yla TNV KATAPTLON KAL EUA0YN TTOPOUCLACN TWV ETOLPLKWY KAL EVOTIOLNUEVWY
XPNUATOOLKOVOLLKWY KATAOTACEWY cUUbwva pe Ta AMXM 6mwc autd €xouv uloBetnBel amod tnv
Eupwnaikr Evwon, 0nwg Kal yla ekeiveg Tig SIKA S ecwTtepkol eAéyyou mou n Stolknon kabopilel wg
anapaitntec, wote va kabilotatal SuvaTr) N KATAPTLON TWV ETALPLKWY KL EVOTIOLNUEVWY
XPNUOATOOLKOVOULKWY KATAOTACEWY amaAayUEVWY amo ouolwdeg odaAua, ou odeiletal eite o amatn
elte oe Aaboc.

Katd tnv Kataption Twy ETALPLKWY KoL EVOTIOLNUEVWY XPNUATOOLKOVOULKWY KATaoTacewy, n Sloiknon eival
umeLBuvn yla TNV afloAdynon tng tkavotntac tn¢ Etapeiag kat tou Ouilou va cuveyicouv
5paoTNPLOTNTA TOUG, YVWOTOTOLWVTAC OTIOU CUVTPEXEL TETOLA TiEpimMTwWOon, Ta Béuata mou oxetilovtal Ye TN
ouvexllopevn 6paoTnELOTNTA KAl TN XP 0N TNG AOYLOTIKAG ApXAS TNS CUVEXLLOUEVNC SPAOTNELOTNTAC, EKTOG
kal edv n Sloiknon eite mpotiBetal va peuotonolioel TNV Etatlpeia kat tov'Ouho R va StakoPel tn
6paoTNPLOTNTA TOUG 1 eV €XEL AAAN PEAALOTIKY EVAAAOKTIKY eTTAOYN oo To va pofel 0 'auTEC TIg
EVEPYELEG.

EuBuveg eAeyKTr) yLO TOV EAEYXO TWV XPNHLATOOLKOVOUIKWY KATAOTACEWV

OLotdyol pag ival va amoktrioou e eUAoyn SLaodAALlon yLo To KATA MOCO OL ETALPLKECG KL EVOTIOLNUEVEG
XPNUATOOLKOVOULKWY KATAOTACELG, 0TO OUVOAO TOUG, elval amaAlayEVESG ammo ouolwdes obAApQ, TTOU
odelletal eite oe anatn eite oe AdBog kal va ekdwooupe €kBean eheykTn, N onola mepPAAUBAVEL TN YVWN
pac. H evAoyn dtaoddAion cuviotd SlaoddAiion vniou erumédou, aAAA Sev elval eyyunon OTL 0 EAeyXOG
niou Slevepyeital cupudwva pe ta AMNE, dnwc autd €xouv evowuatwBel otnv EAAnvikr) NouoBeaia, Ba
evTomiel mavta éva ouowdeg apAApa, otav autod umapxel. ZdaAuata duvatal va mpokUPouv amo andtn n
ano AaBog kat Bewpouvtatl ouclwdn otav, HEPOVWHEVA 1] aBpoLoTIKA, Ba urmopoloe eVAoya VA AVaUEVETAL
OTL Ba emnpéalav TIC OLKOVOLKES amOdACELS TWV XPNOTWY, TTOU AapBavovtal Ue BAON QUTEG TG ETALPLKES Kal
EVOTIOLNUEVEC XPNHATOOLIKOVOLLKWY KATOOTAOELG.

Q¢ kaBnkov Tou ehéyxou, cUpPwva pe Ta AMNE onwc autd £xouy evowuatwBel otnv EAAnvikr) NopoBeoia,
OQOKOUE ETAYYEAUOTIKY Kplon Kol SLaTnPOUUE EMOYYEALATIKO OKETITIKIOUO KB OAn tn SLdpKela Tou
eAéyyou. Emiong:

o Evtomilouue kat aflohoyoU e Toug KvdUVOUC oualwdouUC OPAALATOC OTIC ETALPLKEG Kal
EVOTIOLNEVEC XPNHATOOLKOVOLLLKWY KATOOTAOELG, Tou odelAeTal lte o anatn eite oe AaBog,
oxedlalovrag kal Slevepywvtac eAEYKTIKES Sladlkacleg mou avtamokpivovial oToug KvdUvoug
QUTOUC KAL ATIOKTOU LLE EAEYKTIKA TEKUAPLA TIOU E(VAL ETAPKN KL KATAAANAQ yLO VO TTAPEXOUY
Bdon yla tn yvwun pac. O kivbuvog pn evtomiopol ouclwdou apaApatog mou odelleTal o
anatn elvat vPnAdTEPOC amd auTov mou odeidetal oe AaBog, kabwg n amdtn pUmopsl va
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EUMEPLEXEL cuUTALYVia, TAaoToypadia, ecokeppeves mapaieielg, Peudeig Stafefalwoelc n
napakapPn Twv SIKAbwV ecwTtepkol A€y oU.

o Katavoou e Tic SIKASEC ecWTEPIKOU EAEYXOU TIOU OXETI{OVTOL UE TOV EAEYXO, LE OKOTIO TO
OXeOL0OUO EAEYKTIKWY SLASIKACLWY KATAAANAWY YLaL TLG TIEPLOTACELC, AAAQ OXL LE OKOTIO TN
SLOTUTIWON YVWUNG ETTL TNC OMOTEAECUATIKOTNTAG TWV SIKAISWV £0WTEPLKOU EAEYXOU TNC
Etalpeiag kat tou Opidou.

o AfloAoyoU e TNV KATAAANAOTNTA TwV AOYLOTIKWY TIOALTIKWY TIOU XPNCLUOTIOLNOnKay Kol To EUAOYO
TWV AOYLOTIKWY EKTLUACEWY KAL TWV OXETIKWY YVWOTOTOLCEWV TIOU €ylvayv amo tn Sloiknon.

o ATOGALVOUAOTE YLa TNV KOTAAANAGTNTA TNG XPHoNG amo T Slolknon TNG AOYLOTIKAG apXnS TNG
ouveXL{OEeVN S SpaoTNPLOTNTAS KAL e BACN TA EAEYKTIKA TEKUAPLA TTOU OTTOKTABNKAY yLa TO EQV
UTLAPXEL oUCLWAONC aBePALOTNTA OXETIKA LE YEYOVOTA 1) GUVONKEG TTOU pmopel va umtodnAwvouv
ouolwdn afefaldTnTa WE MPOG TNV KAvOTNTA TG ETatpeiag kat tou Opilou va cuveyicouv Tn
SpaotnpldTnTd Tous. Edv cupmepdvou e OTL udioTatal oucwwdng afePfatdtnta, elpacte
UTIOXPEWMEVOL OTNV EKBEON EAEYKTH VAL ETILOTI|COUE TNV TIPOCOXN OTLG OXETIKEG YVWOTOTOLNOELG
TWV ETALPLKWY KAL EVOTIOLNEVWV XPNUOTOOLKOVOULKWY KATAOTACEWY 1) €AV QUTEC OL
YVWOTOTOLAOELC £lval avemapkelc va SLapopomoL|CoUE TN YWWUN MOG. Ta CUUTEPACUATA HAG
Baoilovtal og EAEYKTIKA TEKUNPLO TIOU QTTOKTWVTAL LEXPL TNV NUEPOUNVIa TNG EKBEDONG EAEYKTH.
Q0T1600, LEANOVTIKA YEYOVOTA ) oUVONKEC eVOEXETOL VO £XOUV WG amoTEAEopa n Etatpeia kat o
‘Ol og va maoouy va AlToupyouV we ouvexopevn Spaotnplotnta.

o AfloAoyoU e Tn oUVOALKN Tapouciaon, Tn SO KAl TO TEPLEXOUEVO TWV ETALPLKWY Kal
EVOTIOLNUEVWVY XPNUATOOLKOVOULKWY KATAOTACEWY, CUUMEPIAAUPBAVOUEVWY TWV YVWOTOTOLCEWY,
KaBW¢ KaL TO KATA TTOCO0 OL ETALPLKEG KAL EVOTIOLNLEVEC XPNUATOOLKOVOULKWY KATAOTACELG
QTELKOVI{OUV TIC UTIOKEIEVEG CUVOANAYEC KL TQL YEYOVOTA LE TPOTIO TIOU ETUTUYXAVETAL N EUAOYN
napouaciaon.

o ATIOKTOUE €TOPKN KAl KATAAANAQ EAEYKTIKA TEKUAPLA AVAPOPLKA LLE TNV XPNUATOOLKOVOULKH
TIANPOPOPNCN TWV OVIOTATWY I TWV EMXELPNLATIKWY SpaoTtnploTATWY evtog Tou Ouilou ya tnv
€KDpaon YVWHUNG €T TWV ETALPLIKWY KOL EVOTIOLNLEVWVY XPNHUATOOLKOVOULIKWY KOTAOTACEWV.
E{paote umteBuvoL yla tnv kaBobdrynon, tnv eniPAedn koL TNV EKTEAECN TOU EAEYXOU TNG
Etalpeiag kal twv Buyatplkwy tNG. NMapaéVouUEe OMOKAELOTIKA UTTEUBUVOL yLa TNV EAEYKTIKN LOG

yvwun.

MeTtatl aAAwV Bepdtwy, KowvomoloV e otn Sloiknon, To oxedlalopevo eUpoC Kal To Xpovodidypappa Tou
eAéyxou, KaBWC Kal oNUAVTIKA EVPMAUOTA TOU EAEYXOU, CUUTIEPIAAUBAVOLEVWY OTIOLWY GNUAVTIKWY
eMelPewv otig SikAibeg ecwTepLkOU EAEyXOU eVTOTI{OUUE KATA TN SLAPKELD TOU EAEYXOU LOG.

SeAiba 14 arnd 65


http://www.deloitte.gr/

Deloitte

'EkBeon eni AAMwv Nopikwv Kat KavovioTikwy Anattioewy

AapBavovtag urtodn otLn Sloiknon €xel Tnv euBUVN yLa TNV Kataption ¢’ EkBeonc Alayeiplong tou
AtokntikoU ZupBouAiou, kat’ epappoyn Twv dtataéewv Tng mapaypddou 5 tou apbpou 2 (LEpog B) Tou
N. 4336/2015, onpeLwWVoUpE OTL:

a) Katdatn yvwun pag n'ExkBeon Ataxeiplong tou AlolknTikou YupBouAiou €xel kataptioBel cUUPwWvaA e
TLG LoXUOUOEC VOULKEG armaltroetg tou apbpou 150 kat 153 tou N. 4548/2018 Kol T MepPLEXOUEVO
QUTAG QVTLOTOLKEL LLE TLG OCUVNUEVEC ETALPLIKEC KOLL EVOTIOLN EVEC XPNUATOOLKOVOLKWY KATAOTACELG
g Xpnong mou éanée tnv 31.12.2023.

B) Me Baon tn yvwon Tou QmoKTCOUE KATA To EAeyX0 Uag, yia tnv etatpelia CEPAL ANQNYMH ETAIPEIA
YMNHPEZIQON KAI 2YMMETOXQN kalt to meplpaidov g, Sev €xoule evtomioel ouoLwdeLS avakpiBeleg
otnv'EkBeon Alaxeiplong tou Alolkntikol tng XU PBouhiou.

ABrva, 26 Arntplhiou 2024

H OpkwTtog EAeykTAG AOYLOTHG

EAévn-Xpilotiva Kpaviwtn

OpKWwTOG EAgyKTAC AOYLOTAG

A.M. ZOEA: 54871

Deloitte Avwvupn Etalpeia Opkwtwy EAeykTwv Aoylotwy
OpaykokAnoldg 3a & Mpavikou, 151 25 Mapouot
A.M.ZOEA: E 120
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Cepql Cepal Yninpeolwv Kot ZUUUETOXWVY

ENOMOIHMENEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31.12.2023

Katdotoaon Xpnuatootkovopikig Oéong tng 31" Askepppiov 2023

O Opog H Etalpeia
31.12.2022
31.12.2023 (Onwg éxouv 31.12.2023 31.12.2022

Mooa o€ ytAtades Eupw Inu. avatoa§ivounOei)
ENEPIHTIKO
Mn kukAodOopOoUVTA MEPLOUGLAKA CTOLYXELOL
EyKataotdoslg KTipiwv o€ akivnta tpitwv 5 3.427 791 - -
Aula TieploucLaoKA otolxeia 4 185.368 201.619 - -
Evowparta mdyta Kal ALKOLWUOTA XPHRoNG TIEPLOUCLOKWY OTOLXEIWV 5 6.067 7.451 52 100
Yriepagio 7 6.785 6.785 - -
EnevbUoelg og Buyatplkeég etatpeieg kat koworpatieg 6 - - 170.343 170.334
EnevdUoelg o Kowompakieg 6 11.686 - - -
AvaBoA\opeveg GOPOAOYIKEG ATIALTHOELS 8 1.215 61 264 47
Aourtd pn kukhodpopouvta mepLoucLakd otolxsia 9 498 471 - -
20voAo pun KuKAodopoUVTWV MEPLOUGLAKWV OTOLXEIWV 215.046 217.177 170.659 170.481
KukAodopouvta nepLOUCLOKA oToELaL
‘E€0d0 eMOpEVWVY XPrOEWV 10 1.509 1.742 11 5
SUMPBATIKEG QTTOULTAOELG KOl OTIOULTAOELG OTTO TIEAATES 11 82.666 60.942 817 374
NOUTEG ATALTACELG 12 44,825 32.359 40.044 228
AeOpEVEVEG KATABEDELS 13 6.800 6.800 - -
Tapeio Kal kKataBEoelg oe TPATELES 13 21.405 33.169 6.605 6.251

157.205 135.002 47.477 6.858
Meplouolaka oTolyelol KATEXOUEVA TTIPOG TIWANCH 3 - 6.026 - -
20UvoAo KukA0dOPOUVTWV MEPLOUCLOKWY GTOLXELWV 157.205 141.028 47.477 6.858
ZYNOAO MEPIOYZIAKQN ZTOIXEIQN (ENEPTHTIKOY) 372.251 358.205 218.136 177.339
IAIA KEQANAIA KAl YNOXPEQZEIZ
161 ke aua
MeTtoxLko kepaAalo 14 41.179 41.179 41.179 41.179
YTEp TO ApTLO 132.300 132.300 132.300 132.300
AmoBepatika 2.962 1.487 171 -
JuvaAAayUaTIKEG SladopEg amo petatpornt| Buyatpkwy (27) (45) - -
AmoteAéopata £1¢ VEO 76.186 55.775 42.501 3.411
161 kepdAata Tov avaAoyouv OTOUG HETOXOUG TG ETALPELNG 252.600 230.696 216.151 176.890
20volo 16iwv Kedalaiwv 252.600 230.696 216.151 176.890
MaKpOnpOOECEG UTIOXPEWOELG
Tpamelikog SaVELoUOC — LOKPOTIPOOECO UEPOG 17 10.210 39.693 - -
MOaKpOTPOBEGEG UTIOXPEWOELS ATIO ULOBWOELG 15 3.013 4.086 30 68
Ynoxps(fuostq TIAPOXWV TIPOCWTILKOU AOYW ££650U armd thv 16 1,682 1.683 i i
umnpeoia
2UVOAO HOKPOTIPOOECHUWY UNMIOXPEWOCEWV 14.905 45.462 30 68
BpaXunpOOeoeG UTIOXPEWOTELG
Tpanelikog Savelopog — BpaxumpoBeoo LEPOG 17 19.483 13.742 - -
EITOPLKEG KoLl AOUTEG UTIOXPEWOELG 18 12.997 9.913 448 140
BpoyunpoBeopeg UTIOXPEWOELG amtd oBWOELG 15 1.511 1.378 21 33
SUMBATLKEG UTIOXPEWOELG 19 23.020 18.928 - -
YToxpewaoeLg amno Aoutoug Gpopoug Kal TEAN 20 6.753 13.416 236 78
Ynoxpewaoelg o€ aoPaALOTIKOUG OPYOVIOHOUG 21 1.504 1.527 21 19
As&ou)’\suueva €§060a, £006a EMOPEVWV XPAOEWV KOl AOUTTEG 2 39477 21.728 1.229 111
TiPOPAEYELG

104.745 72.398 1.955 381
YTOXPEWOELG TIOU CUVSEOVTOL AEDQ LIE TAL TIEPLOUCLAKA OTOLXEL 3 1.417 i i
KATEXOUEVA TIPOG TIWANGN - ’
Z0UVoAo BpaxuNPOBECUWVY UTIOXPEWCEWV 104.745 82.047 1.955 381
Z0UVoAo YROXPEWOEWV 119.650 127.508 1.985 449
ZYNOAO IAIQN KEDAAAIQN KAI YNOXPEQIEQN (MAGHTIKOY) 372.251 358.205 218.136 177.339

Ot emiouvantopeveg (0eA.21-65) GNUELWOELG ATTOTEAOUV AVATIOOTIOOTO HEPOG TWV XPNULOTOOLKOVOULKWY

Kataotdoswy.
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Cepql Cepal Yninpeolwv Kot ZUUUETOXWVY

ENOMOIHMENEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31.12.2023

Katdaotaon AnoteAecpatwy Kot Aotmwv ZuvoAtkwv Elcodnpdtwyv yia tnv xprion mou €Anée tnv 31n

AskepBpiov 2023
O Ouog H Etaupeia
01.01.23 01.01.22 01.01.23 01.01.22

Mooa o€ x1Atades Eupw Inu. 31.12.23 31.12.22 31.12.23 31.12.22
Kukhog epyaotwv 23 135.210 140.585 2.357 1.636
Nound €006a eKUeTANEUONG 23 78 65 - -
‘Eooda and pepiopata 23 - - 40.000 6.782
‘Eooda enmavatipoloynong e€66wv 28 77.670 55.151 - -
Enavatipoloyolpeva £€oda 28 (77.670) (55.151) - -
KaBapd Asttoupyikd éco6a 135,288 140.650 42.357 8.418
ApoLBég kat £€oda Mpoowrikol 24 (52.104) (44.668) (2.615) (1.389)
Nouma Asttoupyka £€oda 25 (28.938) (27.245) (522) (365)
MpoBAedn yLa AVAUEVOLEVEG TUOTWTLKEG INULEg 11 (1.038) - - -
ArnooBéoelg 26 (30.930) (28.750) (34) (30)
XPNUOTOOLKOVOULKA ammoTteAéopata kabBapd 27 (4.448) (4.705) 18 (2)
Képdn amo nwAnaon Buyatpikng 6 6.957 - - -
Képdn amo kowormnpatia 6 456 - - -
Képdn/(Znuég) mpo dpopwv 25.243 35.281 39.204 6.632
Dbpog eLoodrpatog (3.573) (8.741) 57 (23)
Képdn/(Znpiég) petd and ¢popoug (A) 21.670 26.540 39.261 6.610
Nound ouvoAikd elcodnpata
MNood nov 8&v avatagvopouvrat
LETAYEVEOTEPA OTA AMOTEAECLOTOL
AVGJ\OVLOT'LK(X K€p5n/(<’n HLEG) UTIOXPEWOEWVY 16 276 454 i )
KaBopLoUEVWY TTAPOX WV
AvaBoaAAdpevog dOpog el TwV AVOAOYLOTIKWY
KePSwV/(INULWV) UTIOXPEWCEWY KABOPLOUEVWY 8 (61) (100) - -
TLAPOXWV
Mood nou avata§LvopLoUVTaL LETOYEVECTEPA
ota ANOTEAEOopATA
JuvaAAaYUOTLKES SLadopEG amd UETATPOTT

. 18 (32) - -
Buyatplkwv
/\cfma GUVOALKA ELcodpata, HETA ano 234 323 i )
dopoug (B)
ZUYKEVTPWTIKA ZUVOALKA AltoteAéopata 21.904 26.863 39.261 6.610

xpriong (A)+(B)

OL emouvantopeveg (ogl. 21-65) onUELWOELG AMOTEAOUV AVOTTOOTIOOTO HEPOC TWV XPNUATOOLKOVOULKWY
Kataotdoewv.
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Cepql Cepal Yninpeolwv Kot ZUUUETOXWVY

ENOMOIHMENEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31.12.2023

Katdotaon 16iwv Kedpalaiwv yia Tty xprion mov éAnée thv 31n AskepuBpiov 2023

O Ouog ZUVAAAQY LOLTLKEG

MetoxKo , , , , Z0vola
wbiaso Mo ot rig o
Iinu. 14 . Ano6 ‘ i
Mooa o¢ xiAiades Evpw (g 14) Buyatpkwv moBepatika - kepahaiwy
YnéAouro 01.01.2022 41.179 30.367 (13) 132.300 - 203.833
(Kepdn/ Znpieq) xprioews
01.01.2022 éwg 31.12.2022 i 26.541 i i i 26.541
Avaloylotikd kEpdn/(Tnuiég)
UTIOXPEWOEWV KOBOPLOUEVWV - 354 - - - 354
TIAPOXWV
5 . .
uv'aMavuauK’ec 6La¢ope’q i i (32) i i (32)
oo PETATPOTI) BUyaTPKWVY
Zuvoiko anotélecpa - 26.895 (32) . . 26.863
Xpriong, Hetd and pépoug
AVgnon takukoy (1.487) - - 1.487 -
amoBepatikol
YriéAouro thv 31.12.2022 41.179 55.775 (45) 132.300 1.487 230.696
YrioAouto 01.01.2023 41.179 55.775 (45) 132.300 1.487 230.696
(Kepdn/ Znpieq) xprioews
01.01.2023 €w¢ 31.12.2023 21.671 21.671
Avaloylotikd kEpSn/(TnuLég)
UTIOXPEWOEWV KOBOPLOUEVWV - 215 - - - 215
TIAPOYWV
SuvalayuaTtikeg StadopEg
. . . - - 18 - - 18
Qo PETATPOTI BUYATPLKWY
ZUVOMKS amotEAEoua - 21.886 18 : - 21.904
Xpriong, Hetd and pépoug
Avénon taxTikos . (1.475) . : 1.475 .
amoBepatikol
YnéAouro tnv 31.12.2023 41.179 76.186 (27) 132.300 2.962 252.600

Ot eruouvantopeveg (og. 21-65) onUELWOELG ATTOTEAOUV AVATTOOTIOOTO UEPOC TWV XPNLOTOOLKOVOULKWY
Kataotdoewv.
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HE i ,
tatpela Metoxiko

kepaAaro
(Znp. 14)

41.179

Mooa o< xtAtadeg Evpw
YnoAouto 01.01.2022
Képdn xpnoewg 01.01.2022
£wc 31.12.2022
ZUYKEVTPWTLKA CUVOALKA
gloodénpata xpriong
YntéAourno tnv 31.12.2022
YntéAouro 01.01.2023
Képbn xprioewg 01.01.2023
£wc 31.12.2023
ZUYKEVTPWTLKA CUVOALKA
eloodnuata xpong
AUEnon TaKTLKoU
anoBepatikou

YnoAouro tnv 31.12.2023

41.179
41.179

41.179

AnoteAéopata
£1G VEO

(3.199)

6.610

6.610

3.411
3.411

39.261
39.261

(171)
42.501

Ynép to aptio

132.300

132.300
132.300

132.300

Zuvola 8iwv
KepaAaiwv

AnoBspatika

- 170.280
6.610

6.610

- 176.890
- 176.890

39.261

39.261
171

171 216.151

Ol ermuouvantopeveg (ogh. 21-65) onUELWOELG ATTOTEAOUV AVATTOOTIOOTO UEPOC TWV XPNLOTOOLKOVOULKWY

Katootaoswv.
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Katdotaon Tapstakwv Powv yia th xprion mov éAnée tnv 31" Askeuppiov 2023

O Outhog H Etaupeia
01.01.22-
Snu. 01.01.23- 31.12.22 01.01.23- 01.01.22-
31.12.23 (Onwcg €xouv 31.12.23 31.12.22
Mooa o€ yiAtades Evpw avata§ivounOei)
TOUELOKEG POEG OO AELTOUPYLKEG SpaoTNPLOTNTES
Képbn / (Tnpisg) mpo popwv 25.243 35.281 39.204 6.632
MAgov / (Meiov) npooapuoyéc yia:
AnooBéoelg 26 30.930 28.750 34 30
MpoBAEPEeLg 16 455 401 - -
XpewaoTtikol toKol Kal cuvadn £€oda 27 4.468 4,743 3 2
Motwrtikol tokol kot cuvaodr écoda 27 (21) (37) (20) -
MNpoocappoyr ebAoyng afiag and cuppEeToxXn oe Kowormpagia 6 (11.230) - - -
Képdn amo kowornpatio 6 (456) - - -
Anopeiwon vnepagiog 6 3.767 - - -
53.156 69.138 39.221 6.664
MAgov n ueiov uetaBoAég Aoyapiaouwv kepadaiouv kivnong
(Aolﬁncn)‘ / Meiwon: ZUPBATIKWY AmaLtoewv & amoLThoEwv 1 (21.150) (13.919) (422) (373)
oo MEAATES
(AU€non) / Meiwaon: E€E68wV emMopevwV Xproewv 10 305 39 (6) -
(Abgnon) / Melwon: Aomwv anaLtoewv 12 (12.464) (27.278) (39.816) 22
(Avgnon) / Msiwon: /}omu’ov pn KukAodpopouvtwv 9 (26) (71) i i
TIEPLOUCLOKWY OTOLXELWV
AUénon / (Melwon): ZUPBATIKWY UTIOXPEWCEWVY 19 4.248 12.205 - -
AU€énon / (Melwon): EWMopLIKWY KAl AOUWY UTIOXPEWOEWV 182,i0, (4.418) 12.953 310 (32)
Au’Er]or] / (Me‘Lwcn): As&ou)\e’u MEVWV e’E,o{Swv, €006WwVv 29 17.156 6.588 1117 61
ETIOUEVWV XPAOEWV Kal Aoutwv TpoPAEPewv
36.807 59.655 404 6.342
Dopog Eloodrpatog (5.210) (14.059) (1) (151)
XpewoTtikol tokol kat cuvadn €oda kataBeBAnuéva 27 (3.531) (3.824) - -
Miotwtikol ToKoL kal cuvadr €coda 27 21 (1) - -
ZUvolo swopowv / (ekpowv)
a6 AeltoupyLkéG Spaotnplotnteg (o) 28.087 417171 403 6.191
TOMELAKEG POEG OO EMEVOUTIKEG SpaLOTNPLOTNTES
Augnon kedalaiou Buyatpkwv - - (20) -
Avopés EVOWHOTWY TIAYWWY KAl QUAWV TIEPLOUGLAKWY 45 (14.633) (12.143) i i
OTOLKELWV
ZUvolo swopowv / (ekpowv)
. \ , (14.633) (12.143) (10) -
ano enevlUTIKEG Spaotnplotnteg (B)
TOUELAKEG POEG OUTTO XPNHATOSOTIKEG SPACTNPLOTNTEG
ArntortAnpwur opoAoylakol daveiou 17 (23.978) (43.556) - -
ATOTIAN PWHEG UTIOXPEWOEWV OO ULOOWOELG 15 (2.853) (2.596) (39) (33)
Zuvolo EI.O'pODI.)V / (EKPO(bV) (26.831) (46.152) (39) (33)
oto XPNHAToS0TIKES Spaotnplotnteg (y)
KaBaprj abénon / (ueiwan) (13.377) (16.524) 354 6.158

ota Tapelakd Staboyua kat tooduvapa xpriong (o)+(B)+(y)
JuvaAAayULaTLKESG SLadopEG Ao amotipnon 18 (31) - -
Tapelakd Slabéotpa Kot LloodUvapa & AECUEUUEVEG KOTABECEL oTNV
€vapén ¢ nepLtodou

Topelakd Stabéopa Ko .ooduvapa & Asopueupéveg KatadEoelg otn
AN tng mepLdSou

41.564 58.118 6.251 93

28.205 41.564 6.605 6.251

Ot grouvarmntopeveg (oel. 21-65) ONUELWOELG AMOTEAOUV AVATIOOTIOOTO HEPOG TWV XPNOTOOLKOVOULKWV
Kataotdoswv.
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ZNUELWOELS ETIL TWV XPNLOTOOLKOVOHULKWV KOTOLOTACEWV
Fevikég mAnpodopieg yia tnv etaupeia

H Etatpeia Asttoupyet pe tv emwvupio « CEPAL ANQNYMH ETAIPEIA YAIHPEZIQN KAl SYMMETOXQN» ko
SLakpLtko titho «CEPAL YMHPEZIOQN KAI ZYMMETOXQN», edpevet otn Néa Zuvpvn, Aewdopog Zuyypou
209-211, TK 171 21 kot sival Kotoxwpnuévn oto Meviko Eumopikd Mntpwo (M.EM.H.) pe aplbuo
137659801000. 16puBnke v 26.01.2016 pe v emwvupio «AKTUA EAAAS ANQNYMH ETAIPEIA
ZJYMMETOXQN» Kat n SLapKeLd Tng €xeL opLoBel og 100 £tn).

IKkomog NG Etalpelag elval n Adpeon Kol €UUECNH CUUMETOXN O ETALPELEG KOL VOULKEG OVTOTNTEG
OMOLOOOATIOTE  UOPPNG KOl OLKOVOUIKNAG Spaotnplotntag, €ANVIKEG 1 aAlodamég, n  mapoxn
UTTOOTNPLKTIKNAG $UOoNC SLOKNTIKWY UTINPECLWV Ot ouvdedepéveg He tnv Etalpeio etaipeieg kal o€
TPLTOUG, N EKTIOVNON HEAETWY O BEPATO CTPATNYLKIG KOL OLKOVOULKAG dLaxeiplong kabBwg kat n cuotaon
nehateiag ent apoPn.

Quyatplkeg TG Etalpeiag (ol ‘Ouyatpkég’) amotehouv: 1) n «Cepal Hellas Movonpdowrnn Avwvupn
Etalpeia Awayxeiplong Anattrioswyv amno Adavela kat Motwoelg» (edpe€ng “Cepal Hellas”) kat 2) n «Kaican
Services Limited» (ede€rc “Kaican Services”) pe €6pa 1o Hvwpévo Baoihelo. MéypL tnv 30.09.2023
Buyatpikr amoteholoe kal n «Resolute Cepal Greece Avwvuun Etatpeia» (mpwnv «Kaican Hellas
Movomnpoownn Avwvupn Etalpeio Moapoxng ZUPBOUAEUTIKWY KoL ZUVTOVIOTIKWV YMNPECLWV ylol Th
Awaxeipion Amattioswv kot AkwvAtwvy» 1 «Kaican Hellas») (ebefng “RGC”). H Etaupesia pall pe TIg
Buyatpikég avadépovtal epetnc wg o «OAog».

To TtpEXov AOKNTIKO ZUUPOUALO, KOTA TNV hHUeEpOUnVia €ykplong Twv XPNUOTOOLKOVOULKWY
Kataotdoswy, cupdwva pe tig ano 20.07.2021, 29.09.2021 kat 15.12.2023 anoddcelg Tou ALolknTikoU
ZupBouliou, n Bntela Tou omolou Anyel otig 20.07.2024, anaptiletal amo Toug KATwOL :

Oe0dwpldng Aptéutog, NMpoedpoc,

ABavaoonouAog Oe66wpocg, AleubBuvwy ZUUPBoUAOg
XpuoavBonoulog NikoAaog, MEAog

Stannard Kenneth John, M€Aog

Osayimwese Otasowie Ghatekha lzevbuwa, MéAog

vk wpn e

OL XpNUOTOOLKOVOULKEC Kataotdoelg eykpiBnkav amd to ALolknTko ZupBoUAlo tng Etalpesiag otig
25.04.2024.

Me tnv €ykpLor toug amod tn levikn ZuvéAeuon Twv PETOXWV NG Etalpeiag, ol XpnUOTOOLKOVOULKEG

Kataotdoelc Ba SnpocteuBouv oto Lotdtomno tou Mevikol Epmopikol Mntpwou, evw sivol SLlaBéotpeg kot
otov Lototono tne Etalpeiog (www.cepal.gr).
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1. Bdon KaTaptiong Twv XpnHaTtooLKOVOULIKWV Kataotdoswv
1.1 leviko mAaiclo

OL MapoUOEG €VOTMOLNUEVEG KOL ETALPLKEG XPNUOTOOLKOVOULKEC KOTOOTAOELS adopouv otn Xpnon
01.01.2023 - 31.12.2023, e¢de€n¢ oL «XpNUATOOLKOVOULKEG KATAOTAOELG», KAl £XOUV cuvTayBOeL:

a) obudwva pe ta Alebvr) Mpotuma Xpnuatoolkovoplkng Avadopag (AMXA), onmwcg autd uloBetolvtal
arnd tnv EupwmnaikA Evwon, Baost tou Kavoviopou aptd. 1606/2002 tou Eupwraikol KowvoBouAiou kat
Tou ZupBouliou ¢ EupwnaikngEvwong tg 19" louAiou 2002 kot

B) pe Baon TNV apxn Tou LOToPLKOU KOOTOUG.

Ta mood mou mepAapPAavovtal oTLG TAPOUCES XPNLATOOLKOVOULKEG KATAOTAOELS MO pouoLalovTal o€
XWALadec Eupw (xtALadeg Eupw i XA.€), ekTOG av avadEpetal SLadOPETIKA OTLG ETUUEPOUG ONUELWOELG.

1.2 Apxn TG cuvéxLong TG SpaotnpLotntag (going concern)

Ol XPNUOTOOLKOVOUIKEG KATAOTACELG TNG XpNnong mou €Ange tv  31.12.2023, edefng ol
«XpNUATOOLKOVOUIKEG  Kataotdoelg» €xouv ouvtaxbel oludwva pe ta  Aebvrp Mpotuna
XpNUotoolkovouLkng Avadopdg (AMXA), 6nwe autd vioBetouvtal anod tnv Evpwmnaikn Evwon.

Ol XPNMOTOOLKOVOULKEG KaTaoTaoelg tng 31.12.2023 cuvtaxbnkav pe Pacn Tnv apyn Tou LOTOPLKOU
KOOTOUG KL L€ TNV apX TNG CUVEXLONG TNG ETILXELPNUATIKAG Spaatnpldtntag (going concern).

MNa tnv edpoppoyn TG €v AOyw apxng To ALOKNTIKO ZUupPoUALo €AaBe umoyn TIC TPEXOUOEG
XPNHUOTOOLKOVOULKECG e€EAIEELC KaL TIPOEPN O EKTLUNOELG yLa TN Slapopdwaon, oTo MPooeXEG LEAAOV, TOU
XPNHUOTOOLKOVOULKOU TepLBAAOVTOG oTo omoilo Spactnplomoleital. 2To TMAALOL0 QUTO TO ALOLKNTIKO
JUMPOUALO e€€TaoE TIC AKOAOUBEC TIEPLOXEC OL OTIOLEC KPIVOVTAL ONUAVTLIKEG KATA TNV aloAdynor) Tou:

E€eAifeLg 0TO LAKPOOLKOVOULKO TtEPLBAAAOV

H avamtuéloky Suvapkn KAtd To TMPWTOo evvedunvo tou 2023 avtavakAd Thv ovOekTikOTnTa TNG
EMANVIKNG OLKOVOUIAG OTEVAVIL OTILG TIPOKANOEL TIOU QVILUETWIILOE, OMWG TO ooTabéc Olebveg
nieplPAaAAov, oL MANBWPLOTLKEG TILECELG, TO auEnuéva emtokla tng Eupwmnaikng Kevipikng Tpamnelag, n
emPBpaduvon g EUPWMAIKAG OlKoVOopiag aAAA Kot ol GUCIKEG KOTAOTPOdEC OTNV EAANVLKH ETUKPATELN
KOTA Tn SLApKELO TOU TPITOU TPLUAVOU, Kol LoLaitepa ol KATOOTPOPIKEG TMANUUUPEG oty Osooalia.
JUpdwva pe ta tehevtaia Stabéoipa otolyeia tng EASTAT (AsképuBplog 2023) to mpaypatikd AEM to
TPWTO evveaunvo tou 2023 aufnbnke katd 2,2% oe Tl Ao, e pUBUO UTEP-TPLITAGCLO CUYKPLTLKA
pe Tnv Eupwlwvn (0,6%) kal évav amod toug uPnAotepoUg PETAED TwV XwWpwV TnG Eupwnaikng Evwong
(EE-27).

O Evappoviopévog Asiktng Tipwv KatavaAwtn (EVATK) auénbnke koatd péco opo katd 9,3% to 2022,
MPWTIOTWG AOYW TNEG AvOSoU TWV TLUWV TN EVEPYELOC O TIAYKOOHLO eminedo - dedopévou otL n EAAGSa
glval kaBapog elcaywyEag evépyelactwy Slatapayxwv otig ePodLaoTIKEC aAUGISeC Kat Twv eAelewy oe
TMPWTEC UAEC. Qotooo, cupdwva pe Ta tedeutaia StabBéolpa otolxeia tng EAXTAT, o mAnBwplopog Baosl
Tou EVATK emuPBpaduvOnke onuaviika to 2023 kat Stapopdwbnke oe 4,2%. InpeLwWVETOL OTL OL BACLKEG
KoTnyopieg ayabwv, oL TIHEG TwV omoiwv cuveyilouv va avéavovtal kot Statnpolv Tov mMAnBwpLloud ot
BeTiko €6ad0g, elval AUTEG TwWV TPOGIHWY KOL TWV UTINPECLWY, EVW OL TLHEC TNC EVEPYELAC HELWONKAV TO
2023 Kotd péco 6po, katda 13%.
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O puBuog avénong tou AEN avapévetal va evioxuBetl to 2024, AapBdavovtag wbnon amo tn otadlakn
gfopahuvon tTwv MANBwpLoTIKWVY MLECEWV. ETMA£0ov, n uAomoinon enevéloswyv oto mAaiclo tou Tapeiou
Avakoapupng kot AvBektikotntag (Eupw 3,6 610.) kat tou Mpoypappatog Anpoociwv Emevéuoswv (Eupw 8,6
610.) Kot n MpoodokwEeVN Avodog Twy Zévwy Apeowv Emevduoswy (ZAE), ektipdral 6t 8a cupBaiiouy
otV evioyuon TNG OLKOVOULKNA G dpaaotnplotntac to 2024.

O kuplotepol mapayovteg afefaltdotntag avadoplka UE TIG LOKPOOLKOVOULKESG TIPOOTITLKEG TG EANGSOC
£XOUV W¢ akoAoUBwWG:

o [ewWMOALTIKEG e€eAIEELG Kol TTANBWPLOTIKEC TILETELG: H ouvExLon Kal n €kBaon Tou TOAEUOU OTNV
Oukpavia kaBwg kat otnv neptoxn tTng Méong AvatoAng avaudiBola pmopolv va emnPedcouy
TLG EUPWTIAIKEG OLKOVOULEG, VW TapdAAnAa n opeia Tou MANBwpPLopoU evdExeTaL VL
Snuoupynoel eTmAéov afeBaldtnTtes. INUEWWVETAL OTL N Topeia avénong twv TLHwv to 2023
ATOV TITWTLKN KaL oL eV Aoyw Kivduvol Baivouv pelovpevol.

e H emPpaduvon n akoua kat Udeon TNG eUPWMAIKAG olkovouiag Ba pnmopolos va emnpPedcel
SUCLEVWG TNV EYXWPLA OLKOVOMLKN dpaotnplotnta, kabwg To 54% twv eAAnVIKwy e€aywywv
kateuBUuvovtal otnv Eupwnaikn Evwon, evw to 60%-70% Twv ToupLotikwy adiewv npoépyovtal
and autnv.

e EmumtAéov, kivduvol yla tnv eAANVIKN OLKOVOUiol amoppEouv e€altiog Twv aKpalwv KaLpLKWY
dawvopEvwy mou EmMAngav to kaAokaipt Tou 2023 SLadopeg MEPLOXES TNG XWPAG Kat LSlaitepa ol
KATAOTPOLKEC MANUUUPEC OTNV TiepLdEpeLla Oscoaliag.

e H amotopn avfnon Twv ETITOKIWV TOU TEAEUTALOU £TOUG KOL KOTA OUVETELA TOU KOOTOUG
SaVELOPOU YLOL VOLKOKUPLA KOL ETILXELPOELG, YEYOVOG TIOU eVEEXOUEVWG va kKaBuaotepoloe TV
vlormoinon enevéuTikwy oxeblwv. EmunpocBeta, To auvénuévo kKOOToG SavelopoU, o cUVSUOOUO
HE TIC EMUTTWOEL TNC EVEPYELAKNG Kplong, £melta amd Tt otadlakn Kotapynon Twv
ONUOGCLOVOULKWY HETPWVY OTNPLENG TIPOC TIG ETILXELPOELG KAL T VOLKOKUPLA, Ba prmopoloav va
SuoXEPAVOUV TNV MEPALTEPW HElWON Tou Seiktn Mn E€uminpetoUpevwy Aaveiwv (MEA).

e TéAog, umdpyouv KivBuvol TTou TPOKUTITOUV Ao Thv TaxUTNTA anoppodnong tTwv kedbaAaiwv Tou
Ttopeiou Avakapdng kat AvBeKTIKOTNTOC KAl TNV UAOTIOLNGON TOU TIPOYPAMUOTOG, KABwE KAl amno
TuBaveg KaBuoTteproeLg oTNV UAOTIOINON TwV SLapBpWTIKWY HETOPPUBULCEWV.

JUMITEPAOHATIKA, TAPA TO AOTAOEG OLKOVOULKO TieplBAAAov, Omw¢ opiletal petafld aMwv amod Tt
VEWTOALTIKA afeBatdtnta, t Slatnpnon Twv MANBWPLOTIKWY TILECEWV KOL TNV AmoTtopun auvénon Twv
ETUTOKLWV OTtd TLG KUPLEG KEVTPLKEC TPATIELEC, N EAANVLKA OLKOVOLLO AVOUEVETOL VO TIOPA LIELVEL AVOEKTIKA,
gmtuyxavovrag tn dietia 2023-24 vnAdtepoucg pubuoug avénong tou AEM amd toug supwmaikoug
MECOUC OPOUG, LE PWYOUC TNV LOLWTLKI KATAVAAWGON KAl TIG auEavOpeveG emevOUOELC.

PguototnTA

H peuototnta tou Opilou apapEVel ETIAPKAG KOL OIVAUEVETOL VO TIOPAHELVEL ETIAPKAC, UTTOOTNPLIOMEVN
amnd ™ peMovtikn kepdodopla Tou Opilou, kabBwg Kal TNV £€kdoon vEou Kolvou opoloylakol daveiou,
OUVOALKAG ovopaoTikng aflag (kedahaiou) €58,2 ekat. e TO omoilo AmonmAnpwonke To UPLOTAPEVO
opoloylako davelo kat efaodoahiotnkav emumAéov Savelakd keddaloia. Ol TOUELOKEC POEG TIOU
T(POKUTITOUV aTo TIG gpyacieg Tou Opihou pall pe to tapelokd undhouto tng 31ng AskepuBpiouv 2023
UPoug €28,2 ekat. AVAUEVETAL VO ETTAPKOUV yla TNV KAAUYN Twv UTIOXPEWOEWY Tou OpiAou yla Toug
gnopevoug 12 pAveg.

KedoaAorakr Emdapkela

To kedpdlato Tou OUIAOU IKOVOTIOLEL KOl OVOUEVETOL VO CUVEXIOEL va LKavorolel ta BeopoBetnuéva
KOTWTOTA OPLAL OXETIKA LLE TO HETOXLKO Kedalato kal Ta bla kedpalata. Katda to 2023 ta idla kepaiata
tou Opidou auénbnkav katd mepimou €21,9 ekat. WG AMOTEAEOUA TWV KaBapwv KepSwv Tou
ONUELWONKAV KATA TN SLAPKELX TOU £TOUC.
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Me Bdon ta mapandvw Kot Aappavovtag urt’ ogn:

- v uPnAn kepoaAatoakn endpkela tou Opilovu,

- TNV LKAVOTIOLNTLKH peuoTtoTnTa Tou OuiAou,

- TOUC QVOUEVOUEVOUG BeTIKOUG puBpol¢ avantuéng tng EAANVIKAG Olkovouiag mapd Tig SUCUEVELS
EMUTTWOELS TIOU TIPOKAAOUV Ol MANOWPLOTIKEG TILECELC KUPLWG Ot O,TL adopd OTLG TLMEC TLIG
EVEPYELAG KAl ETLIPOOOeTa TNV UAoMoinon Tou EBvikou Ixebdiou Avakapung kat AvOekTIKOTNTOG,

TO AlolkNTKO JUPBOUALO EKTLUA OTL, TOUAQXLOTOV YL TOUG €MOUEVOUC 12 UAVeG amd tnv nUEpoUnvia
£€YKPLONG TWV XPNHATOOLKOVOULKWY KOTOOTACEWY, TIAnPoUVTaL ol TpoUToBEoeLg yla TNV edapuoyr] TNG
apXNS TNG CUVEXLONG TNG ETUXELPNHUATLKAG SpAOTNPLOTNTACS VLA TNV KOTAPTLON TWV XPNHUOTOOKOVOULKWY
KOTOOTACEWV.

1.3 Xprion KploewvV Kol EKTIUNCEWV TNG ALOiKNONG KO GNULOVTLKEG TNYEG afeBatotnTog

H clvtagn twv XpnUoTOOWKOVOULKWY KATAOTACEWV cUUdwva Pe ta ANXA amattel omwg n Awoiknon tou
Ouidou mpoPaivel o ONUAVTLIKEG TAPAOOXEG KAl OE AOYLOTLKEG EKTLUNOELG KAl UTIOBEOCELC OL OToleg
EMNPEAIOUV TA OTOLXELO TOU EVEPYNTIKOU KOL TLG UTIOXPEWOELG KOL TA TIOCA £008wV Kal e£68wV KATd Thv
nieplodo avadopdg, ONwE EMIONG TNV YVWOTOMOLNGN EVEEXOUEVWY ATIOLTICEWV KO UTIOXPEWOEWV KATA TNV
nUepopnvia ouvtaéng Twv XpnUOTOOLKOVOULKWY KOTAOTACEWY. Ta TPAYUATIKA armoTeAéopata pnopel va
Sladépouv and autd ta onoia £Xouv eKTLUNOEL.

Ol ekTIUAOELS KAl oL kpioelg emavaéloloyolvtal cuvexwe kot Paocilovtal TOOO OTNV €UMELpla TOU
apeABOVTOG 600 Kal 0 AANOUG TAPAYOVTES, CUUTIEPIAOUPBAVOUEVWV KAL TWV TIPOOSOKLWY Yot LEAAOVTLKA
yeyovota ta onoila Bswpolvtal Aoylkd pe BAON TIC CUYKEKPLUEVEG OUVONKEC, evw emavaéloloyolvtal
OUVEXWC LE TNV XPNOLoToinon 0Awv Twv dtabéoipwyv Anpodoplwv. MetaBolEg oTig Kpiloelg eivat mbavo
VA ETMINPEACOUV TO UTIOAOLTTO TWV TIEPLOUCLAKWY OTOLXELWV KOl UTIOXPEWOEWVY KaL TLC YWWOTOTOLNOELG, TN
YVWOoTOonoinon evOEXOUEVWY OMALTHOEWY KOl UTIOXPEWOEWV KaBwC Kal Ta mopouclalopeva £€c0oda Kal
£€oda.

OL ONUOVTLKOTEPEG ATIO AUTEC MAPATIOEVTOL TTAPAKATW:
i) INUOVTIKEG AOYLOTIKEG EKTLUOELG KOLL TLOLP LS OXEG

®Dopog Eloodrpatog

O Opdog avayvwpllel amaltosLg KOl UTIOXPEWOELS Yla TpEXovTa f/Kat avaBaAropevo ¢popo, kabwg Kat
TO OXETIKA €008 1/Kal £€060, PAOCEL EKTIUNOEWY OXETIKA LE TA TTOOA TIOU OVAUEVETAL Vo KatoBAnBouy
N va avaktnBolv amd TG GOPOAOYIKEG OPXEC OTNV TPEXOUCO KAl OTLC HEANOVTLKEG meplodoug. OL
EKTLUNOELS Aappavouv umoyn ta avopevopsva HeAoviikd dopohoyntéa képdn. O peMovtikol
dopoloyikol €Aeyxol, oL aMayég otn ¢opoloyikrp vouoBeoio Kal To TOGO TOU TPAYUOTLKOU
dopoloyntéou képSoug evdExetol va oONnyrosL O TMPOCAPUOYH OTO TOGO TNG avaBalAopevng
dopoAoyLKAC amaitnong mou avayvwplleTal oTig XpnUaTOOLKOVOULKEG KOTOOTAOEL.

O Oudog avayvwpilel avaBar\opeveg $opoAoyLKEG ATOLTOELS 0TO PaBUd TTOU avVOUEVEL va £XEL OTO
péMov dopoloyntéa kEPSN kava vo cupPndioouv TIC ekmeotée GOPOAOYLKEG SLadopEC Kol TLG
petadepouevee GopoloyIkEG INULEC. H extipnon Twv peAloviikwy dopoloynTtéwv kepdwv Baciletal oTig
TipoPALPELC yia TNV eEEALEN TWV AOYLOTIKWY OMOTEAECUATWV.
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NpoBAsyYn yLa anolnpiwon nPoownikov

OL umoxpewoelg yla amolnuiwon tou mpoowritkol umoAoyilovtol BAcsl avaAoyloTikwy HeBOdwV N
Slevépyela Twv omoiwv amattel amo tn Aloiknon va €KTIUNOEL GUYKEKPLUEVEG TIOPOUETPOUG OTIWE N
peAdovtikn avénon Twv apolpwv Twv £pyalOHEVWY, TO EMTOKIO TPOe€OPANONG TwWV &V AOyw
UTIOXPEWOEWY, TO TIOOOOTO amoXwpenong twv epyolopévwv KAT. H Awolknon mpoomnaBel, oe kaBe
nuepopunvia avagpopdc omou n ev Aoyw mpoPAsn avabewpeital, vo EKTLUA UE 0G0 To Suvatd KAAUTEPO
TPOTO TLC MAPOUETPOUG OUTEC.

Amnopeiwon N XPNIOTOOLKOVO LKWV TIEPLOUCLOKWV OTOLXELWV Kal EMEVOUOELG O€ BUYaTPLKEG ETOLPELEG
O Ouhog aglohoyel oe kaBe nuepounvia avadopdg eav UTIAPXEL EVEELEN OTL €va TIEPLOUCLAKO OTOLXELD
umopel va anopelwBel. Eav umdpxel kamowa €vdelén 1 otav amatteital éAeyxog amopeiwong yla eva
TiepLoOUCLaKO otolyelo, 0 OMAOG EKTLUA TNV AVOKTNOLUN a&ia Tou meplouctlakoU otolyeiou. To aVaKTAOLLO
TIOOO EVOC TIEPLOVCLOKOU OTOLXELOU €lval To uPnAdTEPO TNG EVAOYNG alag VOGS TEPLOUCLAKOU OTOLXELOU
1 Movadag Anpoupyiag Tapelakwyv Powv (MATP) peiov to k6otog S51dBs0ng Kal TNG avaKTnoLlng aglag
Tou. Mo Tov UTMOAOYLOUO TNG aflag Xpnong, ol EKTIUWHEVEG TOHELOKEG PoEC TpoefodAouvtal otny
napovca afia Toug pe tn xpnon evog ouvteleotn mpoeodAnong mpo ¢Opwv 0 Omoiog avTLkatomTpilel
TLG TPEXOUOEC EKTILUNOELG TNEG AYOPAS yLa TN SLaxpoviKn aflo Tou Xpratog Kabwe Kal Toug KLvdUvoug oy
OUVSEOVTAL L€ TO CUYKEKPLUEVO TIAYLO. ZTOV UTIOAOYLOUO XPNOLUOTIOLOUVTAL TIPOPBAEY ELG TOUELAKWY POWY
Baolopéveg o eYKeKPLUEVOUG oo TN Aloiknon mpolmoAoylopous. TOUELAKEG POEC TIEPAV TNG TTEPLOSOU
KOTd tnVv omoia ol mpoPAéPelg eival Slabéolpeg, mpoektelvovtal BACEL TWV EKTILWHUEVWY PUBUWY
avamntuéng (BAéme kat onpeiwon 2.10).

Npoobdloplopog Adpkerag MicBwong

Katd tov kaBoplopo tng diapkelag piobwong, n Aloiknon e€etdlel OAQ TA yEYOVOTA KOL TLG TIEPLOTAOELG
TIOU SNULOUPYOUV EVa OLKOVOULKO KIVNTPO YLa VO 0K OEL (LAl ETILAOYN ETTEKTOONG ] VA NV Q0K OEL HLa
emloyr Teppatiopou. OL emloyég eméktaong () oL meplodol He TIG €MAOYEC TEPUATLOMOU)
neplthapfavovtal povo otn picbwon, edv n picBwon eival ebAoya BERatn ot Ba mapatabel () Sev
teppatiotel). O Ophog aokel kplon otnv afloAoynon eav sivat ebAoya BEBato eav Ba aocknosL f OxL TO
Slkalwpa EMEKTOONG N TEPUATIOMOU TNG HicBwong, Aappdvovtag umoyn OAOUC TOUC OXETLKOUG
TIAPAYOVTEC TIOU TNG SNULOUPYOUV OLKOVOULKO KIvNTPO ylol va OOKNOEL £(Te TNV €MEKTOON €ite TOV
TEPUATLONO. META TNV Nepopnvia évapéng, o OULAOC EMAVEKTLUA T SLAPKELA TNC LioBwong edv uTtapyeL
ONUOVTLKO YEYOVOG I aAAayH OTLG CUVONKEG TTOU €ilval UTO Tov £Aeyx0 TNG Kal emnpedlouy TNV LKAVOTNTA
NG VL LOKAOEL N} VOL NV Q0K OEL TO SIKAlWUO avVavEWONG | TEPUATLOUOU.

Npoobdloplopdg Atagopikov Enttokiou Aavelopol

O Oplog xpnotporolei To Sladoplko emtdklo Savelopol (IBR) yla tn €MIPETPNON TWV UTIOXPEWOEWV
piocBwong. To Sladoplko emLTOKLO SaveloHoU gival To eMLTOKLO Ttou Ba ddelle o OpAOG va TANPWOEL YL
va SaveloTel pe mopopolo SLAPKELA KAl e TTOPOUOLEG e€aodarioelg, Ta KePpAAaLa TIOU amalToUvVTaAL yLa
TNV anoOKTNOoN £VOC TEPLOUCLOKOU OTOLXELOU TtapOUOLaG afloG UE TO TIEPLOUGCLOKO OTOLXELO SKOLWHUATOC
XPNoNG O€ TMAPOLOLO XPNUATOOLKOVOULKO TteptBdAlov. Emopévwg, To Sladoplkd emItoklo Savelouol
OVTLKOTOTTPLEL TO M0G0 Mou 0 OpAog «Ba Empene va MANPWOELY, KATL TTOU QTTALTEL OXETIKN €KTipNON
otav 6ev umapxouv SLABECLUEC TTAPATNPIOLUES TLUEG | OTAV TIPETIEL VA TIPOCAPLOCTOUV WOTE va
OVTLKOTOTTPL{oUV ToUuG Opoug Kal TIG MpoUmoBéoelg tng uicBwong. O Oplog ektipd to Sadoptkd
ETILTOKLO SAVELOUOU XpnoLyomolwvtag mapatnpnotpo dedopéva otav sival Stabéoilpua Kavovtog Kot
OUYKEKPLUEVEG EKTLUNOELG TtIoU adopolV Tov OULAO Kot TNV etatpeia avtiotowya. (BA. Znueiwon 2.9).
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NPoPAEYPELG AVOUEVOEVWV TILOTWTLKWYV {NLWV QUITOLTICEWV

O Opthog xpnotpomolel mivaka pe Tov omoio UTtoAoyileL TIC AVAUEVOUEVEG TILOTWTLKEG {NULEG KaB’ OAn TN
Stapketa Lwng Twv amaltioswy tnc. O mivakag autog Baaoiletal otnv gunelpia tou mopeABovTog alda
TMPOCAPUOLETAL HE TPOTO TETOLO WOTE VO OVTOVOKAQ TIPOBAEYPELS ylo TN HUEANOVTLKI) OLKOVOLLKN
KOTAOTOON TwV TMEAATWY OAAQ KAl TOU OLKOVOULKOU TtePLBAAAOVTOG. I€ KABOe nuepounvia LooAoylopoU,
ETILKOLPOTIOLOUVTOL TO LOTOPLKA TIOCOOTA TIOU XPNOLUOTIOLOUVTAL KoL aVAAUOVTOL Ol EKTLUAOELS TNG
UEAAOVTIKNC OLKOVOUIKNG Kataotaong, PAacsl ovaAuong Twv ouvBnkwv TOU HOKPOOLKOVOWLKOU
nieptBaiiovtog mou ennpPeAlouV TG AVOEVOUEVECG TILOTWTLKEG {NULEG TWV QMOLTHOEWV (TL.X. avepyia,
TANBWPLOUOG, aleg aKLVATWY).

2. Zuvoyn Ouctwdwv AoyloTikwv MoAtikwv

Ol AOYLOTIKEG apxEG Tou €xeL akoAouBrosl o Oulhog kal n Etalpeio yia ) olviagn twv €TRoLWY
XPNHUOTOOLKOVOULKWY KATAOTACEWVY glval oUUPWVEG e AUTEG TTou Tieplypddovtal ot dnpootleuBeioeg
XPNHUOTOOLKOVOULKEG KATAOTACELG TNG XProng mou €Anée tnv 31.12.2022 adol emunpocbeta AndOnkav
umoyn oL TPOTOTMOLNCEL; TPOTUTIWV O omoieg ekddOnkav amd 1o ZupBouAlo AleBvwv AoyLoTIKWY
Mpotunwv (IASB), uloBetnBnkav amnd thv Eupwmnaiky Evwon kot epappootnkav amod 1.1.2023 onwg
QVAAUTLKA avadEPovTal KOTWTEPW.

2.1 Néa Npotuna ta onoia £xouv t1eBsi og epappoyn anod tnv 1.1.2023

o AMNXA 17: AcdaAiotipla Zuppoiata

To npdtumo edapudletal yLla €TOLEC AOYLOTIKEG TIEPLOSOUG TIOU EEKLVOUV TNV H HETA TNV 1n lavouapiou
2023. To véo POTUTIO KAAUTITEL TNV QVAYVWPLOT, TNV EMLUETPNON, TV TApoUciacn Kal TLG amapaitnTeg
YVWOTOTOLNOEL OAWY TwV TUTIWV aodaliotnpiwv cuppolaiwv, KaBWE Kal OPLOUEVWY EYYUNOEWV Kal
XPNHUOTOOLKOVOULKWVY HECWV LIE XAPAKTNPLOTIKA TIPOALPETIKAG CUUETOXNG. H ETalpeia kat o Ouihog dev
ekb6i6ouv oupporata oto nedio edpappoyng tou ANXA 17, emopévwg n edbappoyr Tou potunou Sev £XEL
enidpoon otn XPNUOTOOLKOVOULKA amodoacn, Tn XPNHOTOOLKOVOULKA B£0n N TIG TAUELAKEG POEC TNG
Etatpeiog kal tou Opilovu.

e AAN 1 Napouciaon Twv XpnUatoolkovoukwv Kataotdoswv kot AjAwon Mpaktikig ANXA 2:
f'vwotomnoinon Twv AoyloTikwv MoAttikwv (Tpomonol)oeLg)

OL TPOTIOTOLACELG LOXUOUV YLa £TNOLEG AOYLOTIKEG TEPLOSOUC TIOU EKLvoUV TV N petd tnv 1 lavouapiou
2023, evw emuTpEnetol vwpitepn edappoyn. Ol TPOMONMOLACELS TTapEXOUV KaBodnynon OXETIKA UE TV
edappoyn kplong ent TG oNUAVIIKOTNTAG OTLG YVWOTOTIOLNOELG AOYLOTLKWY TIOALTIKWY. UYKEKPLUEVQ, OL
TPOTOMOLAOELS AVTLKOOLOTOUV TNV OMAlTNon YVWOTOMOoINGNG «ONHOVILKWY» AOYLOTIKWVY TIOALTIKWY LIE TNV
anaitnon yvwotonoinong «ouclwdwv» AoOyLoTIKWY TOALTIKWY. Emiong, mpootiBevtal odnyieg kat
enefnynuotka rapadeiypota otn AnAwon Npaktikng yo va Bonbrnoouy otnv edapuoyn tng £vvolag tou
0UCLWBE0oUG KOTA TN SLEVEPYELA KPLOEWV OTLC YVWOTOMOLHOELG AOYLOTIKWY TIOALTLKWV.

O Oplog kal n Etatpeia afloAdynoayv KoL Tpomomnoincay tn yvwotonoinon Twv AOYLOTLKWV TIOALTIKWY TOUG
ocUpdwva pe TG odnyieg Tou AAM 1.
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e AN 8 AoYLOTIKEG TTOALTIKEG, AAAQYEG OTLG AOYLOTIKEG EKTLHNOELG Kot opaApata: Oplopag tTwv
AOYLOTIKWV EKTLUNOEWV (TpOMOmnoLnoeLg)

OL TpomomnolnoeLg TiBevtal o€ oYU yLa ETAOLEG TtEPLOSOUG avadopdg mou EEKVOUV TNV N LETA TV 1n
lavouapiou 2023, evw eMLTpENETAL VwpPITEPN EPapuoyn Kot LoxUOUV yLa 0AAQYEG OTLC AOYLOTLKEG TTOALTIKES
KoL OAAQYEG O AOYLOTIKEC EKTLUNOELG TIOU TIPOYHOTOMOLOUVTOL KATA 1 HETA TNV £vapén auTAG TNng
TeEPLOSoU. OL TPOTIOTOLNOELG ELOAYOUV VEO OPLOUO TNG AOYLOTLKNG EKTIUNONG WG VOULOUOATIKA TTIOOA OTLG
OLKOVOULKEG KOATOOTAOELC TIOU UTIOKELVTOL Ot afeBalotnto €mMUETPNONG, €AV &V MPOKUTITOUV OO
S16pBwon opaApatog mponyoUevng epltodou. Emiong, ol Tpomomnoloslg SLeUKPLVi{ouv TIOLEC €ival oL
OAAQYEC OTLC AOYLOTIKEC EKTIUNOELG Kal WG Stadh€pouv armo TI¢ aAAAYEG OTLG AOYLOTLKEG TIOALTLKEC KOL TLG
Slopbwoelg Aabwv.

OL Tpomomnolnoelg Sev elyov EMIMTWON OTL XPNHUOTOOLKOVOULKEG KOTOOTAOELS TNG Etaupeiag kot tou
OuiAou.

e AAN 12 AvaBoaAlopévn Ppopoloyia OXETIIOUEVN PE TIEPLOUGLAKA GTOLXELOL KOIL UTIOXPEWOELG OO
pLa pEpovwéVn cuvallayn (TPomonoLlceLS)

OL tpornomnotroelg edpappdlovial yla €TNOLEG AOYLOTIKEG TEPLOSOUG TOU EeKWVOUV TNV 1 UETA tnv 1
lavovapiou 2023, svw emutpenetal vwpitepn edoappoyrn. OL Tpomomolnosl meplopilouv 1o medio
edapuoynG Kal TAPEXOUV TIEPALTEPW CADrVELA OXETIKA e TNV €alpeon TNG APYXLKNAG AVAYVWPLONG TOU
AAN 12, kaBopilovtag Tov TPOMO LIE TOV OTOLO Ol ETALPELEG TIPEMEL VO AVTLUETWITLOOUV AOYLOTIKA ThV
avaBal\opevn dopoloyla TEPLOUCLOKWY OTOLYELWV KOl UTIOXPEWOEWV TIOU TIPOKUTITOUV Omo HLa
MEHOVWHEVN ouvallayr, ONwG MOOWOELC KoL UTIOXPEWOEL TAPOTALOMOU. OL TPOTOTIOLNOELG
Sleukpwvilouv tnv edappoyr Kpiong, cupmepAaUPaVOUEVOU TNG EEETAONG TN LoXUouoag GopoAoyLKAG
vopoBeaiag, 6mou ol MANPWHEG yLa ToV SLAKAVOVIOUO LA UTIOXPEWONC EKTIMTOUV GOPOAOYLKA, AV OL
EKTITWOELG QUTEC amodidovtal, yla popoloylkoug okomoug, 0TV UTIOXPEWOH 1) OTO OXETLKO TIEPLOUGCLOKO
otolyelo. ZUpPWVA LE TIC TPOTIOTOLNCELG, N apxLKh e€aipeon avayvwplong Sev LoYUEL ylo CUVAANQYEG
TIOU, KOTA TNV OpXKN avoyvwplon, Snuloupyolv (oe¢ HOpoAOYNTEEC KOl EKMECTEEC TPOCWPLVEG
Sladopec. loxuel povo €AGv n avayvwplon evog MEPLOUOLOKOU oTolxelou picBwong Kal umoxpEwaong
piocBwong (N umoxpéwong TOPOTALOMOU Kol TIEPLOUCLAKOU OTOLXElou TapomAlopol) Snuloupyet
TPOoWPLVEG bopoAoynTEeg 1 ekmeotéec Sladopég mou Sev ival loeg.

OL Tpomomnolnoelg Sev glyav eMIMTWON OTLC XPNUOATOOLKOVOULKEG KATOOTAOELC TNG Etalpeiag kal tou
OuiAou.

e AAN 12 AeBvnrig ®opoloyik) MetapplBuLon - NMpoturnol Kavoveg tov NuAwva Il (tpomomnoiosig)

OL tporornotnoelg edpappdlovial pe tv €kdoon Toug, aAd OPLOPEVEC ATOLTHOEL YVWOTOmoinong
edapuolovtal apyotepa. O Opyaviopog OkovopLkng Tuvepyaoiag kal Avamtuéng (OO2A) dnuocievoe
TOUG TIPOTUTIOUC Kavoveg Tou NMulwva I, tov AsképPplo tou 2021, yia va dtachaliosl OTL oL HeYAAEC
TOAUEBVIKEG eTaLpeieg Ba umtdkelvTal o EAdxLOTO HopoAoyLKkO cuvteleotr 15%. Ztic 23 Malou 2023, T0
AN e€€dwoe TIg TpomomoLoelg Tou AAM 12 - AleBvry @opoloyikr) MetapplBuion - Mpotumotl Kavoveg
tou MuAwva Il. OL TPOTOMOLACEL, ELCAYOUV HLO. UTIOXPEWTLKA Tipoowplvh efaipeon otn AoyloTikn
ovayvwplon avaBar\opevwy ¢opwv mou TPOKUTTOUY amod TNV epapuoyr] Twv MPOTUNWY KOVOVWY ToU
MuAwva Il Kot TPOCHETEC ATOLTIOELG YVWOTOMOLOEWV YLa TLG EMNPEQ{OUEVEG OLKOVOULKEC OVTOTNTEG. OL
TPOTIOMOLACELG OTTALTOUVY, VLo TIEPLOSOUG KATA TLG omoleg £€xel Oeomiotel (ovolaoTikd) n vopoBeoia tou
MuAwva I, aAAd Sev €xel akoun tebel og oYY, TN YVWOTOMOINON YVWOTWY N EUAOYA EKTIHWHEVWY
mAnpodoplwv ou BonBolv TouC XPHOTEC TWV OLKOVOULKWV KATAOTACEWY VA KATOVONOoUV TNV £kBean
TNG OLKOVOLKIG OVTOTNTAG OTOUG Kavoveg Tou MuAwva Il. Mo va cuppopdwOel pe aUTEG TLG AMALTHOEL
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JLLOL OLKOVOLLKI) OVTOTNTA, QTIOULTELTOL VO YVWOTOTIOLEL TIOLOTLKEG KO TTOCOTLKEG TTANPOdOpLEG OTO TEAOG TNG
TepLodou avadopdg, OXETIKA e TNV £KBean TG oto GOPOo ELCOSHOTOC TIOU CXETLIETAL PUE TOUCG KOVOVEG
tou NuAwva Il. H yvwotomnoinaon tou tpgxovtog opou Tou oXeTI{ETAL LUE TOUG Kavovec Tou MuAwva ll kot
Ol YVWOTOTIOLHOELG OE OXEoN e TEEPLOSOUG TIPLY Ao Thv Evapén Loxuog tng vopoBbeaoiag amattouvral yla
£TNOLEG TEPLOSOUC avadopac tou Eekvouv TNV f Petd tnv 1 lavouapiov 2023, aAAd dev amattouvtal yLa
eVOLAUEDEC TTEPLOSOUC TTOU AfjyouVv TNV A TipLy amo Ti¢ 31 AskepuBpiouv 2023.

OL TpomoToLOELG OV ElxaV EMIMTWON OTLC XPNUOTOOLKOVOULKEG KATAOTAOELG TnG Etalpelag kat tou
Ouilou.

2.2 Néa Npotuna ta onoia dev £xouv t1eBsi os edpappoyn

EKTOG Twv mpotUnwy mou avadépbnkav avwtépw, N Eupwnaikr Evwon €xel ULOBETAOEL TIG KOTWTEPW
TPOTIOTOLHOELG TIPOTUTIWV TWV OTOLWYV N edapuoyn €lval UTIOXPEWTLKN YLl XPNOELG e EvapEn HETA TNV
1.1.2022 kai dev €xouv edapuootel mpoéwpa amno tnv Etalpeia.

e AAN 1 Napovuciaon Twv XpnHatootkovoulkwyv Kataotdoswv: Taflvopnon tTwv YROXPEWOCEWV WG
BpayunpoBeoueg i MakponpdoBeopeg (Tpomonooeig)

OL tpononotnoelg edapuodlovtal avadpopikd cUpbwva pe to AAM 8, yLa €T OLEC AOYLOTIKEG TTeEPLOSOUC
Tou €eKLVOUV TNV N MeTA TV 1 lavouapiou 2024, evw enitpenetal vwpitepn edappoyn. OL TPOMOMOLNOELG
TAPEXOUV KaBOSNYNGON OXETIKA LE TIG amaltrosl Tou AAMN 1 yla TNV TaELVOUNGoN TWV UTIOXPEWCEWV WG
BpaxumpbdBeoueg N pakpompoBeopec. OL TpOMOTOLNoelG SLEUKPLVI{ouv TNV €vvola TOU SLKOLWUATOG
avaBoAng dlakavoviopol UTIoXPEWONG, TNV amaitnon va UNApxXeL To SIKAlwUO auTo KAatd Thv neplodo
avadopdg Kal OtL n mpoBeon ££AoKNONG TOU SIKALWUATOG amo tn Sloiknon oAAd kot to Sikaiwpa
QvTLoUUBOAAOUEVOL Yl SLAKOVOVIOUO TNG UTIOXPEWONG HEOW UETAPIPAONG CUMMETOXIKWY TITAWV TNG
etalpelag, Oev emnpedlouv TNV Ppaxumpdbsoun n pokpompoBeoun tafvounon. Emiong ol
TpomonolioeLlg SleukpLvilouv OTL LOVO OL OPOL CUUUOPPWONG LLE TOUG OTTOLOUG Lot OLKOVOLKI) OVTOTNTA
TPETIEL VAL CU LHOPGWVETAL KATA N TIPLV Ao TNV NUepopnvia avadopdg, Oa emnpedoouy Thv Tatlvounon
MLOG UTIOXPEWONG. AKOWN, AMALTOUVTOL TIPOCOETEG YVWOTOTOLNOELG VLA LOKPOTIPOOECESG UTIOXPEWOELG
TIOU TPOKUTITOUV amd cupPaocel Savelwv TOU UTOKELWVTAL OTNV THPNCN 0pWV CUUMOPPWONG EVTOG
Swdeka pnvwv amo tnv nepiodo avadopdc. H Etalpeia kat o Opthog e€etalouy tTnVv enintwon mou Ba £xel
N ULOBETNON TNG OVWTEPW TPOTIOTOLNONG OTLG XPNUATOOLKOVOULKEG KOTOOTAOELG.

e AMXA 16 Mwobwoselg: Yrmoxpéwon MicOwong oe ocupBdocslg mMwAnong Kot enavopicbwong
(tpomonowiosig)

OL TPOMOTMOLACELG LOXUOUV yLa £TROLEG TtEpLOSoUC avadopdg mou Egkvouv TV 1 Ketd tnv 1 lavouapiou
2024, esvw emuTpémnetal vwpitepn edpapuoyr). Ol TPOTOMOLROELG amookomolV otn BeAtiwon twv
onmalTioswy mou £pappuolel 0 MWANTAG-ULOOWTHG yLoL TNV EMPETPNON TNG UTIOXPEWONG LioBwong, mou
TPOKUTITEL amd pila cuvaAAayn mMwAnong Kat emovapicbwong katd to ANXA 16, evw dev aM\alel thv
AOYLOTLKN OVTLUETWTTLON VLA LloBwoelg ou Sev oxetilovtal pe cuvaAlayEg TIwAN oG Kol emavopicbwonc.
EWkOTEpa, 0 TWANTAG-OBWTAC KaBopllel TIC «TANPWUEC MOBWHATWY» A TG «OVOOEWPNUEVES
TANPWHEC LLOOWHATWY» WOTE va PNV avoyvwpilel kEpdog A InuLd mou oxetiletal pe to Sikalwpa xpriong
mou Slatnpel. H ebappoyn autwy Twv analtioswy dev epnodilel Tov mWANTA-HULoBwWTH va avayvwplosl,
ota anoteAéopata xprnong, onotodnmote KEPSOC N {NuLa TTou OXETI(ETAL UE TN HEPLKA N TANPN AUoN pLag
pioBwong. OLTpomnomnolnoelg epoppolovral ovadpoptkd cUpdwva pe to AAM 8, oe cuvaAAayEG TwANGNG
KOLL EMAVAUICOWONC TTIOU TIPOYLATOTIOLOUVTOL ETA TNV NUEPOUNVia apXLIknG epappoyng, Ttou ival n apxn
¢ eTnoLag eplodou avadopdg KATA TNV omola N oLKOVOULKA ovtotnta ebApUOoE yla mpwtn ¢opd To
AMXA 16. H Etatpeia kat o Opthog g€etalouv tnv enimtwon mou Ba €xel n ULOBETNON TNG AVWTEPW
TPOTMOTOLNONG OTLG XPNULOTOOLKOVOUIKEG KATAOTAOELG.
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e AAN 7 Katdotaon Tapeiakwv Powv kat ANXA 7 Xpnuotootkovopkd Méoo: MNVwOTONMOLNOEL -
Tupdwvieg xpnuatodatnong tng epodlactikng aAvoidag (tpononolosLg)

OL TPOTOTOLNOELG LOXUOUV yla €TAOLEC TIEPLOSOUG avadopdg mou Eekvouv TNy i Petd tnv 1 lavouapiou
2024, evw emTpENETAL VWwPitePn edoapuoyn. OL TPOTOMOLNOEL CUMMANPWVOUV TIC QTOLTACEL TIOU
uTtapyouv nNén ota AMXA Kol amottoUV Ao TNV OLKOVOULKA OVTOTNTO VA YVWOTOTOLEL TOUC OPOUG KAl TLG
OUVONKEC TwV cUpPWVIWY Xpnuatodotnong ¢ edodlaoctikng alucidag. Emumpdobeta, oL ovtotnTEG
UTIOXPEOUVTOL VO YVWOTOMOLOUV GTNV ap)l] KOl 0TO TEAOC TNC MEPLOSoU avadopdg Tn AoyLoTiKn afia Twy
XPNHUOTOOLKOVOULKWY UTIOXPEWOEWY TWV CUUPWVIWV Xpnuatodotnong kalt ta kovSUAla ota omoia
mapouoLalovtal ol eV AOYyw UTOXPEWOELG, KABwWG Kal Tn AoyloTikn afla TwV XPNHUOTOOLKOVOLLKWY
UTIOXPEWOEWV KoL T KOVOUALA TTapouaiaonG TOUG, YLa TOL OTIOLaL OL TTAPOXOL XPNHATOSOTNONG £XOUV NoN
SLOKAVOVIOEL TLG AVTLOTOLYEG EUMTOPLKEC UTIOXPEWOELG. OL oVTOTNTES Ba MPEMEL EMIONG VO YVWOTOMOLOUV
TO €160G KL TNV EMISPAC TWV N TOUELOKWY HETABOAWY 0TNV AOYLOTLK afla TWV XPNUATOOLKOVOULKWY
UTIOXPEWOEWV TWV CUUDWVLWV XpNHUATOSOTNONG, OL OTtoleg EUMOSI{OUV TN CUYKPLOLUOTNTA TNG AOYLOTLKNG
aflag Twv YPNUOTOOLKOVOULKWY UTIOXPEWOEWY. EMUTAéov, OL TPOTOTMOLACEL QMALTOUV Omd TNV
OLKOVOWLKH OVTOTNTA VA YVWOTOTOLEL OTNV apxr Kal oTo TEAOG TNG MEPLOSOU avadopds To EUPOG TwWV
nuepounviwyv  ANéNg  MANPWHUAG TWV  XPNMOTOOLKOVOULKWY  UTIOXPEWOEWV TWV  CUUPWVLWY
XPNHUATOSOTNONG KOOWE KL TWV CUYKPLOLLWVY EUTTOPLKWV UTIOXPEWOCEWY TIOU €V ATIOTEAOUV LEPOC OLUTWV
TWV oupdwVLWY. OL TpomomnoLoeLg Sev €(ouv aKOUN uLoBeTnBel amo tnv Evupwrnaikr Evwon. H Etalpeia
Kol o Opthog e€etdlouv TNV emimtwon mou Ba €xeL n ULOBETNON TNG AVWTIEPW TPOTOMOLNONG OTLG
XPNHOTOOLKOVOULKEG KATAOTACELC.

e AAN 21 O emdpacelg HeTABOAWV TwWV THWV ouvaAAdaypotog: EAAewpn oavraAla§iuotnrog
(TpomomolRoeLg).

OL TPOMOTMOLNOELG LOXUOUV YyLa ETHOLEG AOYLOTIKEG TIEPLOSOUG TTOU EEKLVOUV TNV H LETA TNV 1n lavouapiou
2025, evw emtpénetal vwpitepn ebappoyn. OL Tpomonolroelg mpoodlopilouv Tov TPOMO e TOV OToio
L0l OLKOVOLLKA OVTOTNTO B0l PETEL VAL EKTLUNOEL EQV €va VOULOMA £lvol avTOAAAELIO Kol TIwG Ba TIpEMEL
va TPocdLlopilel pla TpEXouca CUVOAAAYUOTLKA LOOTIHia Ootav &ev umdpxel avtaAlaiuotnta. Eva
vOuLopa Bewpeltal avToAAAELUO e Eva AAAO VOLLOUO, OTAV N OLKOVOLKI] OVTOTNTA UIMOPEL val amoKTRoeL
TO GAAO VOULOMA EVTOC EVOC XPOVLKOU TIAQLGLOU TIOU ETILTPETIEL [ILOL KOVOVLKN SLOLKNTLIKA KaBuoTtépnon Kot
MECW MO ayopdg ) VOC UNXAVIOUOU avtaAAayrc, 0mou uia cuvaAlayn avtaAlayng 8a dnpoupyoloe
EKTEAEOTEA SLKAULWMOTA KoL UTIOXPEWOELG. EAv éva voulopa dev eival avtaAAd€Lpo oe AAAO VOULOUQ, N
OLKOVOULKN OVIOTNTO OITALTELTOL VA EKTIUACEL TNV TPEXOUCO GUVAANOYHOTIKY LOOTIUia Katd tnv
nuepopnvia empétpnonc. O otoXog TNG OVIOTNTAC, KOTA TNV EKTLHNCN TNG TPEXOUOAS CUVAANAYLOTLKAG
LooTipiag, elval va avilkatontpilel Katd Thv nUepounvia empétpnong tnv Lootdia otnv omnoia Ba
ylotayv pia oo cuvallayr avtaAlayng LeTAED TWV CUUUETEXOVIWY OTNV 0yOpa UTIO TLG ETILKPOTOUOEG
OLKOVOULKEG oUuVORKeG. OL TPOTOMOLAOEL ONUELWVOUV OTL HLO OLKOVOLKN) ovIOTNTa UTopel va
XPNOLUOTIOIROEL Ul TIOPOTNPAOLUN CUVAAQYUATIKY LooTIdia Xwpic mpoocapuoyn 1 &@AAn TeEXVLKA
ekTipnon. OL Tpomomnoloelg 8ev €(0UV akoun uloBetnBel and tnv Eupwnaikn Evwon. H Etalpeia kot o
Outhog e€etalouv TNV emimtwon mou Ba £€xel n uvLWOBETNON TNG OVWTEPW TPOTOTMOLNoNG OTLC
XPNHOTOOLKOVOULKEG KATAOTAOELC.

e AMNXA 10 Evomownpéveg Xpnuatootkovoplkég Kataotdoeig kat AAMN 28 Emev8UOEL 0 ZUYYEVEIS
srmelpnosis ko Kowonpagéieg - Tponomnoinon: NwAnon ) e.6$opd MEPLOVCLAKWY OTOLXELWV PETAD
€VOG EMEVOUTA Kall TNG 6UYYEVOUG TOU ETALPELDG 1) TNG KowoTpagiog Tou

OL TPOTIOTIOLROELG OVTLUETWITI(OUV HLOL AVOYVWPLOUEV ACUVETELD PETAEY TWV amaLtoswv tou AMXA 10
KoL ekelveg Tou AAM 28, yLa TNV OVTLUETWIILON TG TWANGCNG 1 TNG EL0GOPAC TWV TIEPLOUCLAKWY OTOLXELWV
peTagl Tou emMevdUTH Kal TNG ouyyevoUg Tou etatpeiag i tng kKowompatiog Tou. H KUpLa CUVETELA TWV
TPOTOMOLACEWV £lval OTL éva TIANPEC KEPSOG N N {npia avayvwpiletal 6tav n cuvallayn meptAappavel
pLo emixeipnon (elte oteydaletal os pia Buyatplkn gite ox1). Eva peptkd kEpdog 1 n {nuio ovayvwpiletat
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otav n cuvaAlayn neplthapPavel otolyeia evepyntikol TTou SV CUVLOTOUV ETLXEIPNON, AKOUN KOL AV Ta
otolxela autd oteyalovrtal os Buyatpikr. To AsekéuBplo tou 2015 to IAAM avéBale e’ adpLOTO TNV
NUEPOUNVIO EPOPUOYNE TNEG TPOTOTIOINONE AUTHCE, AVOUEVOVTOC TO OMOTEAECUA TOU £pyOU TOU yld TN
HuEBobdo NG kaBapric BEonc. OL TPOTOTIOLHOELC SEV £X0UV aKOUN ULoBeTNBel oo tnv Eupwmaiki Evwon.
H Etatpeia kat o Outhog e€etalouy tnv enimtwaon mou Ba €XeL n ULOBETNON TNG AVWTEPW TPOTOMOINONG
OTLG XPNLOTOOLKOVOULKEG KATAOTAOELG.

2.3 Baon Evomoinong
2.3.1 Ouyatplkég

OL evomolnuéveg  XpnUotoolkovoulkeég — Kataotdoslg tng Etalpelag meplhapfavouv TG
XpNUaToolKovouLKEG Kataotaoelg tng Etatpeiag, kabwg kot OAwv Twv BUyaTpLKWVY ETALPELWY TNG. AUTEG
eAéyxovral, Apeoa ) EUUEDQ, amo TNV UNTPLKA Etalpeia, péow tng Katoxng tng mAstoPndiog Twv PeToxwy
TOUG KL TOU €AEyXoU TwV Alolkntikwv ZupBouliwv toug. OL BuyatplkéG evomolouvTtal MANPWE LE TNV
HEBO0SO TN OALKNG EVOTIOiNGNC, Ao TNV NUEPOUNVIA TTOU ATTOKTATAL 0 EAEYXOG ETU AUTWV KAl TTAWOUV Va
gvomolouvtal otav TEtolog €Aeyxog Sev udlotatal. Omou amaltiBnke, oL AOYLOTIKEC ApPXEG TWV
Buyatpkwv £xouv TpomornolnOel, wote va elval oLOLOPOPdES LE AUTEC TTOU €Xouv ULOBeTNOsl amnod tov
OULAO. ITIG ATOMIKEG XPNUOTOOLKOVOULIKEG Kataotdoelg tng Etatpeiag, oL BuyatplkéG amOTLUWVTOL OTO
KOOTOG KTRONG TOUG Helov TLG Tuxov {nuieg anopeiwonc.

2.3.2 AetoupikéG ouvaAlay£g / AleTanpikd urtéAouta

OL SLeTalpkég (HeTal Twv eTatpelwy Tou Opilou) cuvaAlayEg, Ta SLeTalpLlkd UTIOAOUTA KABwWE KL TA N
TipayHaTomoLlnBgvta KEPSN amd SLETALPIKEG CUVOAAAYEC TIEPLOUCLOKWY OTOLXELWV amaAeidovtal Katd Th
olVTaEN TwV EVOTIOLNUEVWY XPNUOTOOLKOVOULKWY Kataotdoswyv. OL un mpayuatomnolnBeiosg {nuieg,
eniong amaleidovral, €KTOC €dv n ouvallayn €eVEXEL OVTIKELUEVIKEG evdeifelg amopeiwong Tou
uetaPBacBévrog meplouatakol oToLyeiou.

2.3.3 NwAnon Buyatpkwv

Otav o Oulog mavosl va £xel €Aeyxo o€ pia eralpeila, TO EVOITOUEVOV TOOOOTO OCUMUETOXAG
enavainoloyiletal otnv eUAoyn afia Tou, KATA TNV NUEPOUNVIA AU ONG TOU EAEYXOU KOL TUXOV SLadopEg
TIOU TPOKUTITOUV KATAXWPEOUVTAL OTa amoteAéopata. Katomwy, TO TEPLOUCLOKO aUTO oOTolxeio
KOTNYOPLOTIOLELTOL WG OUYYEVNC eTLXElpNON, Kowompagia f XpNHOTOOLKOVOLKO OTOLXELO EVEPYNTLKOU UE
afla ktAong tnv evAoyn auth afla. EmumpooBEétwe, mood mou elyav mponyoupévwe Katoaxwpnbel ota
Aound cuVOALKA eLcodnpata o oxéon e TNV Buyatpikr) AoylotikomoloUvtal Omwe otnV TePmTwaon mou
0 Oudog Ba eixe ameuBeiag MOUANCEL TA OXETIKA TIEPLOUCLOKA OTOLXELX KOL UTIOXPEWOELC. XTNV
neplmtwon avth evdéxetal va amottnBel ta kovdUAla autd va petadepBolv amd ta Aoumd cuvVoALKa
£1006NHATO OTO ANMOTEAECUOTA.

2.3.4 Ano kowoU cupdwvieg

OL amo kowoU cupdwvieg TalvopouvTal £iTe WG KOWEC ETILXELPAOELS €ite WG Kowvompatieg, avaloya Le
TO CUPPOTLKA SIKOLWIATA KOL UTIOXPEWOELG TOu KABe emevdutr). OL kowvompafieg AoyLoTIKOMOLOUVTAL HUE
™ uHéBodo tng kabapng Béong, cludwvo pe TNV omoia To pepidlo tou Opidou otnv Kowompatioa
ovayvwplletol opxLKA 0To KOOTOG KAl 0TN CUVEXELX TIPOCAPHOTETOL e TO PePidLo Tou Opihou ota KEPSN
A T {npieg PeTA TV AmoKTnon Kal pe PeTaBoAég ota Aoumd ouvoAkd eloodnpata. Otav to pepibio tou
Ouidou otg Inpuiec petd tnv e€ayopd Looutal pe f umepPel to kdotog amoktnong o Opthog Sev
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avayvwpilel mepaltépw {NUIEG EKTOG av €XEL avaAdPBel UTIOXPEWOELG N €XEL TIPOPel 0 MANPWUEG yLa
Aoyaplaouo ¢ kowvompadioc. Mn mpaypatonolnBévia kEpdn oxetil{opeva e cuVaAayEC HeTall Tou
OuiAou kat twv Kowvorpadlwy anaieidpovial 6To mocooTtd CUUETOXNG Tou OpiAou otnv kowompatio. Mn
npaypatonownBeiosg UG emiong anaAsidpovral ektog av n cuvallayn amoteAsl £véelgn anagiwong
TOU TtEPLOUGCLOKOU oTolxeiou mou petaBiBaletal. Ot AOYLOTIKEG aPXEC TWV KOLVOTIPOKTIKWY OVIOTATWV
TpomormnoloUvTaL OToU €ival avaykaio yia va e€aodaAloTel cuvAdELa LE TIG AOYLOTIKEG 0PXEG Tou OpiAou.

OL KOLVEG ETILXELPHOELC TIPOKUTITOUV OTtoU 0 OULAOG £XEL SIKALWLOTO OTO EVEPYNTIKO KOl OTLG UTIOXPEWOELG
TIOU QITOPPEOUV aTtO TLC KOLWVEC TIXELPNOELS. O Opthog avayvwpilel To HepidLo Tou amod ta MEPLOUCLAKA
oTolela, TG UTIOXPEWOELG, Ta £€008a Kal Ta £€06a TNG KOLWNG eMLyeipnong cupnepAauBavouévng g
avaloylag ekelvwv mou dlakpatwvtal ) udiotavral and Kowou, GToUC avIioTOLXOUG AOYOPLOCHOUG OTLG
XPNHUOTOOLKOVOULKEG KATAOTAOELG.

2.4 Metatpomnn otowXeiwv o€ §évo VOULoHQ

Ta otolyeia mou meplhapavovtal otig XpnUaTtooLlkoVouLKEG Kataotdoelg kabe etalpeiag tou Opidou
QUTTOTLUWVTAL OTO VOULOUO TOU TIPWTEUOVTOG OLKOVOULKOU MepLBAAAovTog, oto onolo dpaotnplomoleital
n Etapeia (Aetoupylkd vopwopa), to omoio eival to Eupw. Ou ocuvaAhayéc oe EEva voulopata
peTatpémnovtal o Eupw, HE TN Xpron TWV LOOTLULWY TIOU NTAV Of LOXU KATA TNV nuepopnvia twv
cuvaAlaywv autwyv. KEpdn kat {NULEG amd cUVOANAYUOTLKEG SladopEC oL OToleG MPOKUTTOUV Ao TNV
EKKABAPLON TETOLWV CUVAANQYWV 1 KOTA TN LETATPOT] TWV XPNUOTIKWY OTOLXELWV TOU EVEPYNTIKOU KOl
nadntikou mou ekppdalovial ce EEVO VOULOHA HE TIC LOXUOUOEC LOOTIUIEG KATA TNV NUEpOUNnvia
IooAoylopou, avayvwpilovtal ota anoTeAEoATA.

MEeTaTpoTnr XPNHOTOOLKOVO LKWV KOTOUOTACEWVY ETALPELWV EEWTEPLKOU

H evowpdTtwon Twv XPNUOTOOLKOVOMIKWY KOTAOTACEWY TWV ETALPEWWY TOU €fWTEPLKOU, TIOU TO
AELTOUPYLKO TOUC VOMLOMO eival SLadOPETIKO A0 TO VOULOUO TAPOUCILACNG TWV EVOTOLNUEVWV
XPNHUOTOOLKOVOULKWY KATAOTACEWY Tou OUiAOU, TIPOYLATOTIOLELTAL UE TOUC AKOAOUBOUG KOVOVEG:

i Ta otolyela Tou evepynTLKOU KOl TWV UTIOXPEWOEWVY LETATPETOVTAL 0 EUpw pe BAon TNV LooTLia
KAELolpaTOC TNC NUEpoUNViag oUVTOENG TWV XPNUATOOLKOVOULKWY KATAOTACEWY. Tal GUYKPLTIKA
otolxela mapatiBevrol OnMw¢ elyov petatponel oe Eupw KOTA T AVTIOTOLXEC NUEPOUNVIEC
oLVTAENC TWV XPNUOTOOLKOVOULKWY KATOOTACEWV.

ii. Ta otolyeia tng Katdotaong AnoteAeopdtwy (Ec0oda kat £€0da) petatpémnovtal os Eupw pe Bdon
TO HUECO OPO TWV LOOTLULWY TIOU oxuoav Katd thv nepiodo avadopdc.

iii. 'OAec ol cuvaAlaypatikee SladopéG oV MPOKUTITOUV avayvwpil{ovtal otnv Katdotachn Aoutwy
JuvoAlkwv Etcodnuatwv.

Ye emninedo Opilou, oL cuvalaypaTikEG SladopEG ToU TTPOKUTITOUV Ao TNV UETATPOT TNG KoBapng
enévduong oe etalpele¢ Tou efwreplkol avayvwpilovtal otnv Koatdotaon Aoumwv ZUVOAIKWY
ElooSnudtwy. Ie meplmtwon mou pLo statpeia tou e€wteplkol TwANBEeL, ol cuvaAaypatikég Sladopég
oL omoleg ATav Katoxwpnpéveg otnv Kataotaon Aoumwyv Tuvollkwv Elcodnudtwy, avaotpédovtal ota
OMOTEAEOUATO TNC KATAOTAONG AOLTIWV JUVOALKWY ElooSnudtwv.
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2.5 Ynepadio

H unepatia avtumpoowrnevel Tn Stadopd PeTAEL TOU GUVOAOU TOU KATAPBANBEVTOC TIUAUATOC TTAEOV TNG
alog TUXOV SIKALWHUATWY TPITWV KoL TNS EUAOYNC 0€L0G TWV OTOLXELWV EVEPYNTIKOU KOl UTIOXPEWOEWY TWV
g€ayopalOUEVWY ETALPELWY, KOTA TNV nUEpounvia e€ayopdc Toug. Katoaxwpeital oto Aoyaploopo
«Ymepagia» TNC KATACTAONG XPNUOTOOLKOVOULKAG B€ong, Otov TPOKELTAL Yo €€ayopd ETOLPELACG TTOU
kaBiotatal Buyatpikn, Kat e€eTAleTal yla TUXOV amopeiwaon tne atiag os kabe nuepopnvia cuvragng twv
XPNHUOTOOLKOVOULKWY KOTAOTACEWV.

2.6 MePLOUOCLOKA GTOLXELO TTOU KATEXOVTAL TPOG MWANGH

O Oulog xapaktnpilel Ta meplouoLlaka otolyeia wg Katexopueva npog nwAnon edocoov n AoyLOTIKH TOUG
agla mpokeltal va avaktnBOel kupiwg péow pLag cuvallayng IWANCNG Kot OXL LECW TNG CUVEXLIOUEVNG
Spaoctnplotntag. MepPLOUCLOKA TIOU XOPAKTNPLIOVTAL WG KATEXOUEVA TIPOG TUWANGN ATOTLUWVTOL OTNV
XapNnAotepn agla LETALY TNG AOYLOTIKN G TOUG alag kat Tng eUAoyng aglag Toug peiov To KGoTog MWANCNG.
To kb6oTOC MWANONG €lval TO €MNMPOCOeTO KOOTOG Mou amodidetal Gueca Katd tnv S1abson evog
TieplouaLakol oToLyelou.

Ta KPLTAPLO YlA TNV KATATOEN TEPLOUCLOKWY OTOLXElwV w¢ MePLOUCLAKA OTOLXELO KOTEXOUEVO TIPOG
MwAnon MANpPouvTaL Lovo étav n TwAnon eivol ToAU miBavo va cupPel Kal Ta TeEPLOUCLAKA oToLXELa lval
Slabéolua ylo Gpecn MwAnon otnv mapolod KOTAoTAor Toug. OL EVEPYELEG TTIOU QMALTOUVTAL YLa TV
oAokAnpwon t¢ MwAnong Ba mpEMeL va UTOSELKVUOULV OTL eivatl amniBavo va yivouv onUavtikeég arlayEg
KOTA TNV TWAnon 1 otL n anodaon yla wAnon Ba amocupBel. H Sloiknon mpémnel va Secpeutel oto
OX£610 MWANGCNE TOU TIEPLOUCLOKOU OTOLXELOU KOl N TTWANCN VA OVAPEVETAL VO OAOKANPWOEL EVTOG eVOG
£TOUG OTTO TNV NUEPOLNVIA TOU YO paKTNPLOMOU Toug we Neplouctakd Itolyeia katexoueva Mpog MwAnon.

Ta evowpaTa Ayl oTolyela Kal To AUAa TEpLOUCLAKA oTolXela Sev amooBEévovTal oUTE ATOUELWVOVTAL
600V XapaKTNPLOTOUV WE KATEXOUEVA TIPOG TIWANON.

To TEPLOUCLOKA OTOLXELO. KOL Ol UTIOXPEWOELS TIOU TOELVOMOUVTAL W KATEXOUEVA TIPOC TWWANON
napouactalovtal EexwpLoTA WG KUKAOPOPOUVTA OTOLXELO OTNV KATACTAON XPNHATOOLKOVOULKNG BEoNC.

2.7 Aula TEPLOUCLOKA CTOLXELQL

NOYLOULKO

Ta MpoypAUUATA AOYLOULKOU OMOTLUWVTAL OTO KOOTOG KTAONG UElOV TIC OWPEUUEVEC aMOOBETELS Kal
TUXOV amopelwoel. OL anooBéoslg Slevepyolvrtal pe t pEBodo NG otabepng amdoPfeong KATA T
SLapkela TN WHEALUNG {wN¢ TwV oToXElwv autwy, Tou elval 1-10 €tn. e mepintwon nwAnong evog
AUAOU KOOWCE KoL OTAV SEV AVOUEVOVTOL OLKOVOULKA 0d£EAN yLo Tov OpAo SLaKOMTETAL N avayvwpeLon ToU
£V AOyWw TteploucLakol oTolyeiou.

K&otn mou mpaypoTonoloUvTal HETOYEVESTEPQ YIa TNV BeATiwon, CUMMANPWGN | TNV CUVTAPNGCN EVOG
Aoylopkol TPOYPAUMATOG UTItopoUv va  kedalatomonBolv edv CUVIPEXOUV OL TIPOUTIOBEDELG
kedaAalomoinong Kot TI¢ omoieg n Etatpeia anodelkviel OTL To otolxeio autd Anpol Tdco Tov opLopo
TOU Aulou Teplouatakol otolyeiou KaBwg Kal T KpLTRpLla avayvwplong tou. Edv v cuvtpéxouv ol
npoUmoB£oelg kepahalomoinong, Ta KOOTN autd avayvwpilovtol otnv Katdotaon AMOTeEAEOUATWY Kal
Noumwv Juvolkwv Elcodnudtwy tng xpriong Ue tnv omnolia oxetilovral.
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TupBaosig Alaxeipiong

Ou oupBaoelg Staxeiplong adopouv otig cupPBaoelg mouv cuvade n Etalpeia pe tnv Alpha Bank oto
mAaiolo ¢ anoktnong tou KAddou Mn E€umnpetoupevwy Aaveiwv («KAadog MEA») tng Alpha Bank tnv
1 AskepPpiouv 2020. O Khadog¢ MEA amoteleital amod tig Movadeg Alaxeipiong Mn E€umnpetolpevwv
Aavelwv Alavikig kot Emiyelpnuatikng Tpamellkng tng Alpha Bank.

Ot ev AOyw cUPPACELG TANPOUV Ta KpLTrpla avayvwplong tou AAMN 38 wg Aula MEPLOUCLOKA OTOLXEla Kall
ol amooBoelg umohoyilovtal pe tn otaBepr pEBodo kata tnv Slapkela Tng TUuBaong Alaxeiplong n
oroia yLa ta xaptopuldakia Galaxy eival 10 £€tn kal yio to xoptoduAdkio tng Alpha Bank sivat 13 £tn.

2.8 Evowpata mayLa MEPLOUOLOKA OTOLXELL

Ta evowpata mayla anelkovilovtal otnv aglo KTRoEWS, LELWUEVN UE TIC CWPEUMEVEC ATTOOBECELG KAL TLG
CWPEUMEVEC TUXOV ATIOUELWOELG,.

MeTayeveéoTtepes SAMAVEG KATAXWPOUVTAL O€ €MAVENON TNG AOYLOTLKN G a&lag Twv EVoWHATWY Taylwv N
WG EeXWPLOTO MAYLO, LOVOV KOTA TNV EKTAON TIOU OL SATIAVEG QUTEG AUEAVOUV T LEANOVTIKA OLKOVOLLLKAL
od£€AN, TIOU AVALEVETOL VO ELOPEUCOUV ATIO TNV XPrion Tou Ttayiou otolxelou Kot To KOOTOG ToUG UMmopet
va empetpnBel aflomota. To KOOTOC EMIOKEUWV KOL CUVTINPNOEWV Kataxwpeital otnv Katdotaon
ATIOTEAECUATWY OTAV TPAYLATOTIOLELTAL.

Ol anooPBéoelg Twv evowpaTwy mayilwv umoAoyilovtal pe tn otabepn péBodo, Katd tn SLAPKELX TNG
woEALUNg {wng Toug, Tou elvat 3-10 £1n.

Katd tnv nwAnon eVoWPOTWY 0KLVNTOTOLNOEWV, oL SLadopEC LETALY TOU TLUAHATOG TOU AapBAaveTal Kal
NG AOYLOTIKN G TOUG atlag kataywpouvtal wg KEpSN f Inuieg, otnv Katdotoaon ANMoTteAECUATWVY.

2.9 MiwcBwoelg
Awalwpata xprong nayiwv

O Ouwlog kat n Etatpeia avayvwpilel Sikalwpata xpriong mayiwv otnv évapén tng picbwong (tnv
nUepounvia mou To meploucLako otolxeio eival Stabéatpo mpog xprion). Ta Sikatlwpata xprong moyiwy
ETLUETPOUVTAL OTO KOOTOG TOUG, HELWHEVO KATA TN CUCCWPEUHEVN ATIOCBECN KAl TNV QMOMELWON TNG
aflag Touc. To KOOTOC TWV SIKALWHATWY Xpriong moyiwv ouunepAaBAVEL TO TOGO TWV UTIOXPEWOEWY
ULOBWOoEWVY TOU £XOUV QVAYVWPLOTEL, TIC QPXLKEC AUECH OUVOESEUEVEC OXETIKEG SOAMAVEG KAl TLG
TANPWHEG ULoBWwoewv Tou £yvav TV 1 IPLV TNV nUepopnvia évapéng, HELWHEVEG KATA TO TOGO TwV
MPOoodEPOUEVWV EKTITWOEWV 1 GAAWV KIVATPWY. EKTOC TWV MEPIMTWOEWV OTou 0 OpLAog eival oxeTka
BéBatog OtL To pLoBwpévo maylo Ba mepléABeL otnv KaToX Tou oTo TEAOG TNG cUUBaong picbwong, ta
oVayvwLoPEVA SLKOLWUATA Xpriong mayiwv amocBévovtal pe tn otabepn pEBodo Katd tn HKPOTEPN
Slapkela PHetaofl TNC WdEALUNG {WwNG TOU UTIOKE(PEVOU Ttaylou Kol Twv 0pwv TG cLUPaoNG piocBwong.
Ta Swkalwpata xpAong moyiwv umokewtal oe éleyxo amopesiwong tng aflog toug, eite kGBe £va
EexwpLotd eite wg povada SnULoUPYLOG TOUELOKWY POWV.

YnoxXpewoelg plobwoswv
Kata tnv évapén tne piobwonc, o Opthog kat n Etatpeia avayvwpilouv uMoXpewoelg LobBwoswy Loeg pe
v nopoloa afio Twv PoBWHATWY KaTd TN cuVoALKn Stdpketa tne ocupBaong picbwonc. OL TANPWHEC

cupmnepAapuBdavouv Ta cupBATIKA oTaBepd ULOOWUOTO, HELWHEVO KATA TO TTOGO TWV NMPOOHEPOUEVWY
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gmdotnoewy, HetafAnta plobwpata mou efoptwvtol amd kamolwov Seiktn, KaBwe Kol mood yla
TIANPWLEG UTTOAELULATIKAG a&lag mou avapévetal va mAnpwBouv. Ta pobwpata eniong neptAapfdvouv
™V TLUN €€A0KNONG EVOG SLKOLWLATOG Ayopdg, TIOU elval oXeTIKA BEPBato va e§aoknBOel and tnv etatpeia
KoL TANPWHEG KUPWOEWV AUonG pLag piobwong, av ol 6pol cuUPBacnc Seixvouv pe oxeTikn PeBatdtnta
OtL N etatpeia Ba e€aoknosl To dikaiwpa yia Avon. Ta petaBAntd pobwuata mou dev e€aptwvtal ano
kamolov Seiktn, avayvwpilovtal wg €€060 otnV TEPLOSO TIOU EMEPYETOL TO YEYOVOC 1 N oUVONKN Kot
yilvetal n mAnpwyn.

Ma va umoAoyiosl tnv mapovoa afio Twv MAnpwUwy, o Outhog kot n Etalpeia xpnotpomololv To
Sladoptkd emtokio davelopou (IBR) to omoio mpoadilopiotnke Baael oxetikn¢ peBodoloyiag mou €xel
ouvtayBel. Zupdwva pe TV ev Adyw peBodoloyia To oplakd eMITOKLO SAVELOUOU ATIOTEAE(TAL ATIO TO
aBpolopa Tou moocootol avadopdg (reference rate) kat tou motwtikoU meplBwpiou (credit spread). To
€TULTOKLO avadopdg uTtoAoyiletal e fAon Tov oTABULOUEVO LEGO OPO TOU ABpOoioHATOC TWV TTANPWHWY
ava cUUPaAoH, TIPOKELEVOU VA UTTOAOYLOTEL TO OXETIKO ETILTOKLO ndevikoU kvduvou (risk free rate) evw
yla TNV eKTiUNON TOU TUOTWTLKOU NeplBwplou afloAoyeital To moTwTIkd mpodiA tou Opidou Bacel TG
TUWOTOANTITLKN G OELOAOYNONG ELONYHEVWV ETALPELWV TIOU BewpouvTal CUYKPIOLUEG e TNV €TALpEla WG
npo¢ kKAado, Spaoctnplotnta kal peEyeBog. Metayevéotepa TG €vapéng HioBwong, To TMOCO Twv
UTIOXPEWOEWV LOBWOoewWV MPocaUEAVETAL e £€060 TOKWVY KOl LELWVETOL HE TLG TIANPWHECG LLOBWHATWY
TIOU Mpayatonolouvtal. EMUTA£éov, n AoyLOTIKH 0€l0 TWV UTIOXPEWOEWV ULOBWOEWY ETIAVOUETPATAL EAV
umap&eL tpomomnoinon otn cuppaon, 1 onoladnmote aAdayn otn SLApKeLa TNG cUUPBacng, ota otabepd
pobwpota 1 otnv afloAdynon ayopdg Tou TeploucilakoU otolyeiou. Ol EMAVOUETPNOELS QUTEG
KOTOXWPOUVTOL OF L0 YPOUN 0T onuelwaon Twv SIKOLWUATWY Xpriong Moyiwv w¢ TPOTIOTIOLN OELG.

BpayuxXpOVLEG oOWOELS Kal LoBwoelg mayiwv xapnAng agiog

O Ouhog epappdlel tnv e€aipeon OXETIKA e TIG BpaxuXpoVLeS LoBwoelg (dnAadn pLoBwoelg SLapKeLag
MLKpOTEPNC 1 long Twv 12 pnvwy, amnod tnv nuepopnvia évapéng tng ovppaong picbwong, omou degv
UTIAPXEL TO SLIKALWA 0lyopdG TOU TTEPLOUCLAKOU OToLXelou). Emiong epapuolel Tnv e€aipeon OXETIKA Ue
Teplouolakad otolyela xapnAng oafiag (dnAadn atiag pkpotepng twv €5 yAladwv). MANPwWUES
MLOBWUATWY yLo BpaxuxpovLeg Kat XaunAng atlag pobwoelg avayvwpilovtal we £€oda pe tn otabepn
pUEBo0SO Katd tn Sldpkela TG pioBwong.

2.10 Anopciwon agiog pn XPNLOTOOIKOVOHLKWY OTOLYELWV EVEPYNTIKOU

Ta evowpata AyLa, Ta QUAQ TIEPLOUCLAKA OToLKEla, Ta Sikalwpata xprnong mayiwyv, ot emevdUoelg o
BuyatplkEg, ouyyevelc eTalpeieg, kowompatieg kabBwg kal GAAa pun KukAodpopoUvTo OToLXELD EVEPYNTLKOU
g€etalovral yla mbavh {nuia anopeiwong, Omote yeyovota 1 oAAAYEC OTLG TEPLOTAOELG Seixvouv OTL N
Aoylotikn aflo pmopel va pnv ivat avoktiowdn. Ta MEPLOUCLAKA OToLXEla TTou €xouv ampoadloplotn
wohEAun Lwn kat n vnepatio, dev amooPEvovTtal Kol UTIOKELVTOL O £AeyX0 amopeiwong etnolwg f kot
CUXVOTEPO €AV UTIAPXOUV CUYKEKPLUEVA yeyovota Kal evdeifelg ta omola va umodelkvuouv mbavn
anopeiwon Twy otolyelwv. H avaktiowun afia eival n peyaAitepn petafd tng evAoyng aflag, LELWUEVNG
KOTA ta £€06a MWANCEWG KAl TN Ttapouoag agiag TwWY EKTILWHUEVWY MEANOVTIKWY TAUELOKWY POWV, OL
omoleg avapévetal va pokUPouv amo TV cuveXL{OUEVN XPNOLLOTIOLINON ToU PEXPL TNV AMOCUPCH TOU
otolxeiou autol otn AREN ™ woEAung wng tou. H Tnula tng amopsiwong avayvwpiletal otav n
Aoylotikn agia umepPaivel TNV AVOKTOLUN.

O Ouwlog etetalel os kGBs nuepopnvio KAelolpotog lcoAoylopoU Ta MEPLOUCLAKA TNG OTOLXEla yia
mbavég evdeifelc amopeiwong tng aflag TOUC. I& QUTEG TIG TTEPUTTWOELG Omou n AoyloTikn afia sivat
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UMEYAAUTEPN TNG OVOKIAOLUNG N avtiotolyn {NULA QTOUEIWONC TOU, KATAXWPEELTAL OTNV KATACTAON
QTMOTEAECUATWY XPNONG.

AvTidoyLlopog InuLag amopeiwong tTng aglag mepLlovolakwy otolyeiwv mou AoyicBnke og mponyolueva
£1n, Yivetal povo otav UTIAPXOoUV LKAVEC eVOEelEelg OTL N amopeiwaon 6ev UTIAPYXEL TTAEOV 1 £XEL LELWOEL.
JTIC TIEPUTTWOELG QUTEC O QVTIAOYLOUOG TIPOYLOTOTOLEITOL LECW TNG KATAOTAONG OMOTEAECUATWY KOl
AOUTTWV CUVOALKWVY EL60SNUATWYV XPronG.

Kata tnv 31" AekepPpiou 2023, o Outhog mpaypatonoinoe to etrolo éAeyxo amopsiwong tng alog g
urtepatiag xpnotponowwvrag tn pEbodo amotipnong nposéodAnUEVWY TAUELOKWY POWV Kal tn pEBodo
ayopag ouykplolwwyv cuvalaywv kabwg kol doknon amopeiwong Twv cuppacewv Slaxeiplong pn
efunnpetolpevwy Savelwv. Bdoel Twv aoknoewv mou Tpaypatononkav 6ev mpoékue mMooo
anopeiwong. H unepatla mou adopouce tov Oupdo tn¢g Kaican amoavayvwplotnke wg HEPOG TNG
anwAeLlag eAéyxou tng Buyatplkng statpeiag Kaican Hellas (BAéme Inuelwoelg 3 kot 6).

Ma tn xpnon mou €Ange otig 31 AekepPplou 2023, n Etalpeia Sie€nyaye éleyxo amopeiwong twv
OUMUETOXWV TOU, Ao Tov onoio dev mpogkuPe Kapio InULd amopeiwong.

2.11 XpNnUOTOOLKOVOMLKA HECO

XPNUOTOOLKOVOULKO HECO eival kABe oclpPoon Tou SNULOUPYEL XPNHUOTOOLKOVOULKO TIEPLOUGCLOKO
otolxelo oe pia emixelpnon Kal XpnUOTOOLKOVOULKA UTIOXPEwaON o pia aAAn. H Etalpeia kat o Oplog
SLaB€ToUV LOVO LN TTapAywya XPNHOTOOLKOVOULKA JECQ, TA OTola amoTeEAOUV oL AOLTEC QTTIOLTI OELG, TA
TOLAKA SlaBEoLa KAl TOULOKA LooSUvVapa (XpnUOTOOLKOVOULKA OTOLXEla evepynTIKoU), KaBw¢ Kat ot
UTIOXPEWOELG OE TIPOUNBOEUTEC KAl AOLTIEC UTIOXPEWOELG (XPNMOTOOLKOVOULKA oToLXela taBnTikou). Ta pn
TAPAY WY XPNHUOTOOLKOVOULKA HECA avayvwpilovTal apXLKA OTLG XpNLATOOLKOVOULKEG KOTAOTAOELG OTNV
gUAoyn afla Toug (N omoila CUUTITITTEL e TO KOOTOG GUVOAAAYNC), TPOCAPUOCHEVN KATA T AUECA KOOTN
ocuvaAlayng, otav n Etalpeia kat o Opthog yivovtal cupBaAAopeva HEPn 0 CUVOAAQYT LE AVTIKELLEVO
TO p€ca QUTA.

i.  XPNMUOTOOLKOVOLKA TTEPLOUGLAKA OTOLXELOL
Taglvopnon Ko LETAYEVECSTEPN AMOTIANON

META TNV apyLKA avayvwpeLon, Ta XPNUATOOLKOVOULKA HECQ ETILUETPWVTAL HE TOUC £€n¢ SU0 TPOTOUG
ovaloya e TNV TafLVOUNoT) TOUG:

e  XpPNUOTOOLKOVOULKA TIEPLOUGCLAKA OTOLXELOL OTO AMOCBECUEVO KOOTOG
e  XpNUOTOOLKOVOULKA TEPLOUGLAKA OToLXEla oTtnV eVAoyn afia HECW ATOTEAECUATWY

O Oudog kot n Etatpeia 8ev €xouv TOEWVOUNOEL XPNUOTOOLKOVOULKA HEoa otnv eUAoyn atila. Ta
XPNUOTOOLKOVOULKA TIEPLOUGCLOKA OTOLYELQ TTIOU KATAXWPOUVTOL OTO AMOOBECUEVO KOOTOC, OOTLUWVTOL
peTayevéaoTtepa BAoeL TNG LeEBOSOU TOU MPAYUATIKOU ETLTOKIOU KoL UTTOKELVTOL O EAEYXO QTMOMELWONG
™ afiag Toug. Ta KEPSN Kal oL INULEC avoyvwpilovtal oTa OMOTEAECUATA OTAV TO TIEPLOUGLAKO OTOLXELO
maVEeL va avayvwplleTal, TPOTMOTMOLELTAL F} ATIOUELWVETAL.

OL EUTIOPLKEC OMALTAOELG (TTOU SeV TIEPLEXOUV GNUAVTLKO XPNUATOOLKOVOULKO OTOLXELO) AMOTLUWVTOL OTNV
TLUA TNC cuvalaync.
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Eva XpNMOTOOLKOVOULKO OTOLXELO €vepyNTIKOU TAUEL Vol avayvwpilletal otig XpnpOoTOOLKOVORLKEG
Kataotdoelg, 6tav ta cupBatikd dikatwpata tng Etatpeiog kat tou OpiAou el TWV TOULAKWY POWV TOU
otolxeiou autou An€ouv i otav petafLBacbel To otolxelo auTo o TPLTo, YWwpic va Statnpnbel o €Aeyyxog
1 6Aa ta ouolwdn op£AN i oL kivéuvol mou cuvSEovtal e aAUTO.

‘EAeyX0G ATTOUELWONG XPNHOTOOLKOVO LKWV TIEPLOUCLOKWY OTOLYELWV

O Ouhog avayvwpellel TG AVOPEVOUEVEC TILOTWTLKEG {NULEC YLt OAQL TA XPNHOTOOLKOVOLILKA TIEPLOUGLAKA
otolxeia tou dev emIpeTpwWVTAL 0TNV EVAOYN afia HEOW ATTOTEAEOUATWY. A ATOLTAOELG OO TIEAATEG KOl
cupBatikég amattioslg, o Oulog edpappolel TNV AMAOTOLNUEVN TIPOCEYYLON OTOV UTIOAOYLOUO TWV
OVAUEVOUEVWY TUOTWTIKWY {NUWYV, cUudwva Pe TNV omola n {nuio eMUETpATOL O TIOCO (00 UE TIG
OVOALEVOUEVEG TILOTWTIKEG {nUieg KaB' OAn tn dldpkela {wng. O OUAog £xeL dNULOUPYNOEL €vav TtivaKa
npoPAEéPewv mou Baociletal otnv LOTOPLKN EUMELPLA TNG ATIO TUOTWTLKEG {NLIEG, TTPOCAPUOCHEVO YLa
MEANOVTLKOUC TAPAYOVTEG TTIOU adopoUV ELSLKA TOUG OPELAETEG KaL TO OLKOVOULKO TeptBdAlov. To moaod
™¢ {nuiag avayvwpiletal otnv Kataotaon AnoteAeouATwV Kal Aomwv ZUVoALlkwv Elcodnuatwy.

ii. XPNUOTOOLKOVOUIKEG UTLOXPEWOCELG

Ol SaVELOKEG UTIOXPEWOELG avayvwpllovtal apxlkd otnv eVAoyn afia toug, peiov ta £€o0da cuvaAAayNAG.
MEeTayEVEOTEPA OL UTIOXPEWOELG OO SAVELA OMOTLLWVTAL OTO AvVAmOoPBeoto KOoToC. Tuxov dladopd
METAEL Twv apxlkd KaBapwv Moowv Tou elompaxObnkav kal tng aflag katd t Anén tou Savelopoul
KOTAXWPOUVTOL OTOV AOYOPLOOUO QIMOTEAECUATWY KATA TNV XPOVLKA OLApPKeELA TOU SAVELOUOU LE TN
UEBOSO TOU TIpAYHATIKOU ETILTOKIOU.

Otav pLo UPLOTAPEVN XPNLOTOOLKOVOLKN UTIOXpEwon avikabiotatal anod aAAn and tov i6lo daveloth
Ue SLadopeTLkoUC OPOUC, 1 OL OPOL ULAG UPLOTALEVNG UTIOXPEWONG TPOTIOTIOLOUVTAL OUCLWSWE, La TETOLA
avtoAAayr f tpomomoinon QaVILUETWI(ETaL WG N Apon avayvweLong TG apXLKNG UTIOXPEWONG Kal
avayvwpliletal pla véa unoxpéwon. H dtadopd otig avtiotolyeg Aoylotikég afleg avayvwpiletal otnv
Katdotaon AnoteAsopAaTwy Kot Aomwv ZUVOALKWY Elcodnuatwy.

‘Eval XpNUOTOOLKOVOULKO OTolxeio mabntikol moavel va avayvwplletal oTig XpnUOoTOOLKOVOULKEC
Kataotdoelg, 6tav oL cUPBATIKEG UTIOXPEWOELS Tou OpiAou TOU amoppeouv amo autd, Anouv 1
oKupwBoLV.

ZupPNPLOUOG XPNLOTOOLKOVOULKWY HECWV

To XpNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXEla KOl OL UTIOXPEWOEL cupndilovtal Kat mapouatalovtol
KoBapd oTNV KATAOTOON XPNUATOOLKOVOULKAC B£0NC €AV UTIAPXEL VOULUO Sikalwpa va cupndlotovv ta
TIOOG TIOU £XOUV QVaYVWPLOTEL Kal eMLITAE0OV UTTAPXEL TIPOBEoN va yivel ekkaBdplon tou kabopol mocou,
SnAadn mayLa Kal UTIOXPEWOELG VAl TaKTomoLnBoUv mapaAAnAa.

2.12 Tapelakd Staboipa Kot .ooduvapa

Mo OKOTIO KATAPTLONG TWV TAUELNKWY POWV TO TALOKA Stabéotpa Kal .woduvapa nepthapBavouv ta

UTIOAOLTIOL TWV AOYAPLACUWY «TOHELO» Kol «KOTABEoEL OPeWS» KABWE Kal PpoxunpoBeoueg TPATEILKES
kotabéoelg mpoBeopiag pe AREn TPELG LAVEC A0 TNV NUEPOUNVLA TOU LGOAOYLOHOU.
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2.13  YROXPEWOELS O MPOUNOEUTEG Kot AOLTTEG UTTOXPEWGCELG

OL mpouNnBeUTEC KoL AOLTIEG UTIOXPEWOELS TTEPIAAUBAVOUV EUTTOPLIKEG KOl AOLTIEC UTIOXPEWOELG. AUTEG
avayvwpilovtal oTa OVOUOOTIKA TOUG TOoa Tou Bewpeital otL tautilovtal pe tnv eVAoyn a&la Toug, EKTOG
€4V n enidpaon TNG SLaxPoVIKNE atlag Tou XprUATOoG lval ONUOVTLKH.

2.14 ®opog elcodnparog (Tpéxwv kot AvaBaAAopevog)

O ¢opog eloodrpatog mepthapBavet Tov TpExovta ¢opo Kat Tov avoBarlopevo. O $popog eLcodrpatog
KOTOXWPELTAL OTNV KATAOTAON AMOTEAEOUATWY, EKTOC TWV TIEPUTTWOEWV TIOU OXETI{eTOL PLE KOVOUALO TTOU
Kataywpouvtal aneuBelag otnv kabapr B€on, ondte Kal o pOpog Toug Kataxwpeltal otnv kabapr Bon.

O ¢$opog ™¢ xpnong mepAapPAavel Tov avapevopevo va mAnpwbOel ¢opo enit tou dopoAoyntéou
€L006NHATOC TNG XPNONG, BAcel Twv GOPOAOYLKWV CUVTEAECTWY TOU LOXUOUV KATA TNV nUEPOUNViA
KAglolpaTog Tou LooAoylopou kabwg Kat Tov avaBaiiopevo dopo.

O avaBaAAopevog popog umoloyiletal emi Twv MPoowpLvwy dladopwv HETAED TNG AOYLOTIKNG aflog Kal
™S $opoAoyLKNG BACNC TWV OTOLXELWV TOU gvePYNTIKOU Kal mabntikol pe Bacn Toug GpopoAoylkolg
OUVTEAECTEC TIOU LOXUOUV N avapéveTal 0Tl Ba LoyUoouV KOTA TO XpOVOo SLAKOVOVIOHOU TNG UTIOXPEWONG
1 NG amaitnong.

Mua avaBaAAopevn dopoloyikn anaitnon avayvwpiletal povo katd to Babuo nou eivat mbavo ot Ba
UTIapXouV HeMOVTIKA ¢dopoloylkd Slabéotpa kKEPSN €vavil Twv omolwv n amaitnon umopel va
ocupdndotel. Ou avaPaAropevec GOPOAOYLKEG OMALTHOELG LELWVOVTOL KATA TO BaBuo mou sival mAgov
TBavov OTL To OXETIKO dopoAoylkd 0dehog dev Ba mpaypatonolnBeL.

2.15 NapoxEG OTO MPOCWITLKO

JUupudpwva Pe TNV Loxvouoa epyatikn vouoBeoia, o Ouplog oxnuartilel umoxpéwon amolnuiwong
npoowritkol Aoyw £€66ou amd tnv unnpeoia ya untaAAnAoug mou Sikalovvtal edamaf amolnuiwon,
OTaV aUTOoL MapaAEVOUV OTN UTINpecia LEXPL TN ouvnBn nAwia ouvtaglodotnong. H amolnuiwon autn
umoloyiletal BAosl Twv €TwV UTNPeoiag Kol Twv amoAdBwWVY TwWV UMAAARAWY KATA TNV NUEpPOUNnvia
ouvtaflodotnong. H umoxpéwon Kaboplopévwy Tapoxwyv UmoAoyiletal etnolw¢ amo avefdptnto
ovaloyloth e T Xprnon tng uebodou tng mpoPAemopeVng MIOTWTIKAG povadag (projected unit credit
method).

Ta avaAoyLotikd KEPSN | InUieg Mou TPOKUTITOUV OO EUTIELPLIKEG AVATIPOCUPHUOYEG Kol aAAayEC O
OVaAOYLOTIKEG TTapadoxEG avayvwpilovtal ansuBeiag ota Aoumd cuVOALKA ELooSrpaTa Xpriong tv Xpron
Tou TpokUTTouv. To kootog mapeABoloag mpolmnpeoiog kot to €€060 TOKOU avayvwpilovtal ar’
guBeiag otnv Katdotaon AMOTEAECUATWVY.

2.16 NpoBAEYELg
OLmpoPAéYelc avayvwpilovtal 6tav o Opthog €xel pia mapovoa SEcUeUn (VOULKN 1 TEKUOLPOUEVN), WG
OMOTEAECUO YEYOVOTWY TOU TapeABovtog Kal eivol mbavd otL Ba umdpéel ekpory TMOPWV yLa ToV

Slakavoviopo tng 8éopsuonc. OLpoPAePelg emavetetalovtal og KABe nuepounvia LGOAOYLOHOU Kal av
Sev gival Aéov miBavo otL Ba umapEeL ekpon MOPwWV yLa tov Stakavoviopd tng Seopeuong, oL tpoBALPELg
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avtiloyilovtal. Ou mpoPAéPelg xpnolpomoloUvial HOVO ylo TO OKOTO ylad TOV ONolo  OpxLKA
SnuovpynBnkav. Aev avayvwpilovrot tpoPAEPELS yia LEAAOVTLKEG AELTOUPYIKEG TnHILEG.

2.17 Meto)xko kepaiaio

ApXEG SLAKPLONG XPEOUG Kal KaBapng B£ong

To XPNUOTOOLKOVOULKA PETa ToU €kOLdeL 0 OULAog yla TNV AvtAnon Kepahalwv KATaTAooovTal w¢
XPNHUOTOOLKOVOLILKEC UTIOXPEWOELG N oTolxela TnG kaBapng B€ong edpdoov, Baaon T ouciag tngouuBacng
KOlL TOUG OPLOHOUG TNG XPNUOTOOLKOVOULKAG UTIOXPEWONG KOL TOU OTOLXElou TN KaBapng BEanc.

Metoxiko kepaAaio

OL peTOXEC KaTOaywpouvtal otnv KaBapry Oféon otav dev umdpyxel kapla umoxpéwon yla KatofoAn
METPNTWV 1 GAAOU XPNUOTOOLKOVOULKOU oTolxelou evepynTikol f ylo avtoAAayr XpnUOTOOLKOVOULKWY
otolxelwv pe 6poug mbava duopevelig yla autnh.

‘E€0da av§nong petoxikou kepaiaiou

Apeoa £€06a yla TNV £KS0OCN PETOXWV KATAXWPEOUVTAL, UETA TNV adaipeon tou avaioyouvtog dpodpou
£l006NaTOC, 0 Pelwon Tou Aoyoplaopol HeToxlkol KepoAaiou plag Kol amodidovtal Gpeca otnv
cuvaAlayn LeToxikoU kedalaiou, kot StadopeTika Ba eixav anopeuyBel.

2.18 Avayvwplon 006wV

O Opwog avayvwpllel €c0oda amod t Sloxeiplon amnattrioswv amd Savela Kol TOTWOELS. To €0o060
ETUUETPATAL OTO TIOCO TIOU OVTOVAKAQ TO AVIAAay U TO 0Toio 0 OMAOG eKTLUA OTL SIKALOUTAL ATIO TOUG
TeAATEG, €€OPOUHEVWY TWV TTOOWV TIOU ELCTIPATTOVTAL YLa Aoyaplaopo tpitwv. O Outhog avayvwpilel
£€0060 Otav petafifaletal o €AeyXoG TOU TPOIOVTOG 1 TNG UTINPECLOG OTov TEAATN Of TOCO TIOU
OVTOVAKAG TO AVTAAAQYLA TO OToi0 eKTLUA 0 OULAog OTL Ba AdPel w¢ avTAAayua yLo AUTA Ta ayaBd Kot
TIG UTthpeaiec.

Y€ YEVIKEG YPOHUUEG, N XPOVLKNA Tiepiodog ou pecolaPel petaty tng petaBifacng evog mpoiovtog R Uiag
uTinpeoiog arno tov OULAO KaL TNV OTLYUR KATA TNV oToia 0 TTEAGTN G KATaBAAAEL TO TiUN A TNG CUVAAAOQYAG
glval pkpOTEPN TOU £TOUG. 2TO MAXLOLO QUTO, 0 OpIAOG eTtéAee va edapUOOEL TNV TIPAKTLKI SLEUKOAUVON
tou A.N.X.A. 15.63, cUpdwva Le TNV omola Sev amalteital va MpooapUoleTol TO UTIOOXOUEVO TTOCO TOU
OVTOAAQY LOTOG LLE TLG EMLOPATELG EVOC ONUAVTLKOU OKEAOUC XpNHaTodoTNOoNG.

Avayvwpion & Emipétpnon

O Ophog TtapEXEL OTOUG TMIEAATEC TOU UTINPECLEG SLayelplong amaltroewv amno SAveLa KoL TLOTWOELG. Ma
TNV mapoxn Twv npoavadepBelowv UTINPECLWY, 0 OULIAOG ELOTIPATTEL Ao TOUG MEAATEC TOU apoLph.

Ol LEUOVWUEVEC UTINPEGCLEC TTOU TiEpLY pAdovTOL TTapamAvw SV eival SLOKPLTEG, S£60UEVOU OTL OL TTEAATEG
Tou OpiAou Sev pumopouv va enwdeAnBolv amnd kaOe pepovwUEVN UTINPECLA EEXWPLOTA KOl ETULTIAEOV Sev
UTIApPXOUV GAAOL OXeTlkol Topol Slabéolpol otoug TeAATEC TOUC omoiou¢ Ba pmopovoov va
XPNOLUOTIOLOOUY yla TNV Slaxeiplon amaltioswyv amo SAvela Kol TOTWoeLS. OL mpoavodpepOUEVES
UTINPEGLEC TTOU UTtoOoXEBNKAV oTou¢ teAdteg Tou Opihou Sev gival SlakpLtég, kKabwe sival aAANAEVEEeTEG
Kol LSLaitepa aAnAe€opTWHEVEG, UTIO TNV €vvola OTL 0 OAOG SV UTTOPEL va EKTTANPWOEL TNV UTTOCXECH
TOU EKTMANPWVOVTOC KABEULA oo TIG UTNPECIEG QUTEG avefdptnTa. Katd cUVETELR, OAEC OL UTINPECIEG
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TIOU UuTooXEONKavV ot cuUPAcelg Ue Toug meAdteg tou Ouihou Aoyilovtal wg pia Kal povadiki
UTIOXPEWON EKTEAEONC.

Ta €006 Slaxeiplong analtioswy amno SAveLa Kal TILOTWOELS avayvwpilovtal os Babog xpovou, Kabwg o
TeEAQTNC AaBAVEL KL TAUTOXPOVA AVAAWVEL Ta 0PEAN oo TN Spactnplotnto tou Ouidou.

O ouvnBng 6pog iotwong mou TtapéxeL o OUAog oToug eAATEC Tou ival 30 NUEPEG.

O OpAog mpayuatomolel cuyKekpLpéva €€oda mou adopouv otnv Slaxeiplon Twv daveiwv, Ta omnoia
kataBarlovtal and tov OUAo Kal oTnV CUVEXELX TLHOAOYOUVTAL OTOUG MEAATEG (emavaTtigoAoyoleva
€€06a). O Oulog pe Pdaon TG CUMPACELS TTIOU E£XEL UTIOYPAYEL HE TOUG TEAATEC TNG, evepyel wg
QVTLITPOCWTTOC VLA TIC CUVOAAAYEG QUTEC KAl EMOMEVWE Ttapouatalel Ta kabapd €écoda kal £€€oda otnv
Katdotaon AnoteAeopdtwy Kot Aomwv ZUVOALKWVY ELcodnuATwy Kot Ta EMavVATLoAoyoUeva €008a Kot
£€€oba mapouoialovral ota kovoUuAla «Ecoda emavatipoAdynong e€6dwv» Kat «Emavatipoloyoupeva
£€€oba» avtiotoya.

Napouociaon

EUTTOPLKEG ATMALTAOELG

Eumopikn anaitnon eivat to dikaiwua tou Opidou og avtaAlayua to onoio eival avemipulakto. Eva
Sikalwpa oe avtaAaypa Bewpeital avemidpUAaKTo €av amatteitol pHovo n mapodog tou Xpovou
T(POKELMEVOU VA KATAOTEL amattntr n mMAnPwn Tou ev Adyw avtaAAdypoatog. O Ouhog aviipetwrilet
AOYLOTLKA TLC EUTMOPLKEG ATALTAOELG amnaitnon cUpudwva pe to AMXA 9 (BAEne Inueiwon 11).

ZupBaTikd TEPLOUCLOKO OTOLYELD

JUMPATIKO TEPLOUCLAKO OTolxelo eival to Sikaiwua tou Opidou o avtdAlaypa €vavilt ayabwv 1
UTINPECLWYV Ta ortola 0 OpAog £xel petaBLpacel otoug meAdteg tou. Otav o OpAoG eKTEAEL TIC CUPBOTLKEG
TOU umnoxpewoelg petafipalovtag ayaba r unmnpeoie¢ oe MeAdTn TMPOTOU O TEAATNC TANPWOEL TO
avtaAAaypa r mpotol KOTOOTelL amaltnt n mMAnpwpr, o Opwlog amelkovilel tn ocUpPacn auth WG
OUMBOTLIKO Teplouclakd otolyeio. O Ouplog afloloyel €va cupBatiké TEPLOUCLAKO OTOLXElD yLla
anopeiwon cupudwva pe to AMXA 9.

ZupBartikn UTIOXPEwWan

Juppatiki umoxpéwoaon eival n umoxpéwon tou OuiAou va petaBLpacel otoug MeAATEG TNG ayoba N
UTINPECLEC yLo Ta omoiat 0 OptAog €xet AdBeL avtdAdaypa (A eivol amottnTto £éva mood Tou avToAAdyaTOoC)
amnd tov nehatn. Otav o meAdtng kataBaiel avtdAaypua i o Oplog Sotnpet Sikalwyo emi evog mooou
ovtoAAdypatog to omnolo sival avermipUAakto (ATol eloTpaKTéo), mpotol o Ophog petapLpdoet to ayabo
N TNV umnpeolo otov TeAdtn, o OuAog amelkovilel T cUUPBAON WG CUPPBOTLKN UTIOXPEWON OTAV O
TANPWUA Mpaypatomnoleital i kabiotatal anattnth (6moto and ta SUo LoYUEL TPWTO).

2.19 AnoBspatika

TakTKO arnoOspatikd: IUpdwva pe Tov EAANVIKO VOO0, oL eTOLPELEG UTIOXPEOUVTOL VA LETADEPOUV KATA
€AAXLOTO TO 5% TWV €TNOLWV KaBapwV KEPSWV TOUG cUUPWVA PE Ta AoyLOTIKA Toug BLBALa 0 TAKTIKO
omoBOepaTIKO £WE OTOU TO ANMOBEUATIKO QUTO LOOUTAL LE TO £Va TPLTO TOU UETOXLIKOU Toug Kedalaiou. To
omoBepatiko auto dev pnopel va StavepunBei, aAld pmopet va xpnotpomnolnBet yia tnv Staypadn Inutwy.
To amoBepotiko auto avayvwplletal To £€Tog mou n Etrola MNevikr JuvéAeuon Twv HETOXWVY TN¢ ETatpeiag
gykplvel tn Stavopn.
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2.20 OPLONOG CUVOESEUEVWV HEPWIV
Juudwva pe to AleBvég Aoylotiko Mpotumo 24, cuvdedepéva Hépn yla thv Etatpeia Bewpolvtal:

OL p€toyol tTnG UNTPLKAG etatpeiag: a) Alpha Bank (20%) kal B) Airmed Finance Designated Activity
Company (80%) Kol VOULKA TTPOCWTTO. TA OTIOLt GUVLOTOUV yia Thv Etalpeia:

o QUYOTPLKEC ETALPELEC

e Kowomnpagieg

® Juyyevelg etalpeieg

Ta BaoLkA SLOLKNTLKA OTEAEXN KOl OTEVA GUYYEVIKA TIPOCWTTIO QUTWV.
Agv untapxouv BAacLKA SLOLKNTLKA OTEAEXN TIOU EUTIITTOUV OTOV OPLOMO TWV CUVOESEUEVWV LEPWV.

2.21  Avataévoprostg KovbuAiwv

Avataivopnoeig KovSuliwv: Exouv mpayuoatomnownBei avataflvounoelg KovBUAWY OTLG CUYKPLTLKEG
XPNHUOTOOLKOVOULKEG KATOOTAOELC TIPOKELUEVOU OQUTEG VA KOTOOTOUV GCUYKPLOLUEG HE TOV TPOTO
napouasiaong Twv KOVOUALWVY OTLG XPNUOTOOLKOVOULKEG KATAOTACELG TNG KAELOPEVNC XPHonc. Ma Adyoug
OUYKPLOLWOTNTOG €miong, €ywvav  avataflvounoel  KovOUAlwv ot onpelwoel.  OAleg ol
ipoavadEPOUEVEC AVOTAELVOUNOELS eV eiyav Kapia enidpaon ota idla kepahala tng Etapeiag.

‘Eywvav oL TapaKATW aVATAEVOUNOELG, WOTE VO KOTOLOTOUV T KOVSUALOL OLLOELSH KAl cuyKplotpa:

A. ITnv KOTAOTAON XPNHATOOLKOVOULIKAG Ofong avataflvounon mocol UPoug €8.232 xIA. Tou TNV
Tiponyoupevn xpron gixe kataxwpndeil oto KovSUAL «YTIOXpEWOELG ard Aoumouc pOpoug Kat TEAN», aTo
KOVOUAL «AOUTTEG QmaLTAOELG

3. MeplLoucLaKd CTOLXELO KATEXOUEVA TTPOG TWANGNH

Tov AUyouaoTto tou 2022, o Outhog mpoxwpnoe o cUVON CXETIKWY CUUPWVLWY OXETIKA e TN dnpoupyia
OTPOTNYLKNG ouvepyaoiag pe tnv Resolute Asset Management Holdings (Malta) Limited avadopika pe
v Kaican Hellas, ylwa t olUotaon oxetikng kowvompafioc. Mo ouykekplpéva, n Kaican Hellas Ba
Tipoxwpouoe og avénon UeToxikoU kedahalou, n omoia Ba kaAumtotav and tov Outho tn¢ Resolute kat
Ba obnyovoe otnv anwlAsta eAéyxou (amo mieupag Cepal Holdings) kat tnv dnuwoupyia tng ev Adyw
Kowvorpagiag.

Katd ouvénela, amno tig 31 AskepPBpiov 2022, n Kaican Hellas ntav tafivounpévn wg Opdada Neplouolakwy
YTolelwv MOV KATEXETAL TIPOG MWANON. Baosl Twv Statafewy tou AMXA 5, n Aloiknon eixe aoknoeL kpion
kol eixe kataAnéel otL n Kaican Hellas 8ev avtumpoowrnelel évav KUPLO KAGSO EMLXELPNUOTIKWY
6pacTNPLOTATWY Kol KATA CUVETTELA SeV €ixe XapaKTNPLOTEL WG Slakomtopevn SpactnplotnTa.
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OL KUpLEG KaTNYOpieG oTolyelwy evepynTikoU Kat tadntikou tn¢ Kaican Hellas mou katatdayOnkav wg

KOTEXOHEVA TIPOG MwANnon otig 31 AekepuBplou 2022 tav ot e€AG:

Neplovolakd otolyeia

Neplouolakd otoLxeia 31.12.2022
Mooa o€ x1Atades Evpw
Yriepadia 3.767
Evowpata mayla MEPLOUCLAKA otolxeia & Slkalwpata Xprnong 4
TIEPLOUCLOKWV OTOLYXELWV
ZUMPBOATLKEG QTIOLTIOELG KOL OTTALTHOELG OO TIEAATEG 575
‘E€oda eMOUEVWV XPrOEWV 73
AvaBaAropeveg GopOAOYIKES OTALTHOELG 1
NOUEG QAT OELG 12
Tapelakd Stabéoipa kal .ooduvapa 1.595
MNepLoucLaKA OTOLXELO TTOU KATEXOVTAL TPOG MWANCH 6.026
YNOXPEWGELS
YRoOXPEWOELS 31.12.2022
Mooa o€ xiAtabdes Eupw
EMMOpPLKEC KL CULBATIKEG UTIOXPEWOELG 505
YMOXPEWOELC Ao ULOOWOELG 4
Yrnoxpewoelg amo Aoumolg ¢pOpoug Kol TEAN 264
Yrnoxpewoelg o€ 0opAALOTIKOUG OpYAVIOHOUG 46
‘E€oba xpriong dedouleupéva 594
YTOXPEWOELG TAPOXWV TPOCWTILKOU AOYyw ££660L Ao TV c
unnpeocia
YTOXPEWOELG TTOU CUVSEOVTOL ALESA LE TOL TTEPLOUCLOKA 1.417

OTOLXELO TTOU KATEXOVTOL TTPOG MWANCH
Tov ZemtepuPpiou Tou 2023 oAokAnpwBnke n cuvallayr] He Thv oAokKARpwaon tnNg al€nong Tou PEToXLKoU
kedalaiov tng Kaican Hellas kat tnv enionun avakoivwon oto IN.E.MH. lNa neplocdtepeg mAnpodopleg,
BAgme Inueilwon 6. Emevdloelg oe BuyatplkEg, OUYYEVELG eTaLpeieg Kal Kowvompagieg.

4. Aula TTEPLOUGLAKA OTOLXELOL

H avaluon kat kivnon twv GuAwv teploucLlakwy otolyxeiwy Tou Opidou kat TnG ETatpeiog, £xel wg e€ng:

i zivoe
O Outhog NOYLOWLKO X p' N Hn AuAwv
€§UNNPETOVEVWV ,
, nayiwv
Saveiwv

Mooa o€ xiAadeg Evpw
Aéia ktriong 01/01/2022 25.976 217.043 243.019
MpoacBnkec xpnong 11.410 - 11.410
MwANCELS Xpong (262) - (262)
Aéia ktriong 31/12/2022 37.124 217.043 254.168
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Twpevpéveg anooPéoslg 01/01/2022 3.397 23.513 26.910
AmooBEoelg xpriong 3.945 21.704 25.649
NwAroeLs xpriong (12) - (12)
Twpeupéveg anooPéosi 31/12/2022 7.330 45,217 52.547
A€ia ktiiong 01/01/2023 37.124 217.043 254.168
MpocBrkec xprnong 11.658 - 11.658
MNwAnoeLg xpnong (667) - (667)
Aia ktiiong 31/12/2023 48.115 217.043 265.158
Twpeupéveg anooPéosig 01/01/2023 7.330 45.217 52.547
ATMooBEoELS Xpriong 5.560 21.705 27.265
NwAnoeLg xpriong (22) - (22)
Twpevpéveg anooPéosig 31/12/2023 12.868 66.922 79.790
AvanodoBeotn afio 31/12/2022 29.793 171.826 201.619
AvanodoBeotn aio 31/12/2023 35.246 150.121 185.368

H Etatpela 6ev SLaB£TeL GUAO TIEPLOUGLOKA OTOLXELAL.

OtLoupBaoelg diaxeipiong tou xaptoduAakiouv tng Alpha Bank cuvadBnkav oto mhaiolo petaBipaong tou
KAadou MEA mou éAafe xwpa to 2020.

ITIG MPOCONKeG XPrioNg AOYLOMLKWVY TIPOYPOUMATWY cuumeplhapBavovtal kedadalonolnpéva £€oda
HoBodooiag uMaAAAWY TNG TALPELOC TTOU OXETIZOVTAL e TNV OVATITUEN AOYLOULKWY TIPOYPOUUATWY YLla
oKOToUC TNG ETALPELAC, OUVOALKAG aflag €2.5 ekar..

5. Evowparta rmayla Kot ALKaLwHOTa XPriong TTEPLOUGLAKWY OTOLYELWV

H avaluon kat Klvnon Twv eVOWHATWY TIAYLWY Kal SIKALWUATWY XPHoNG TIEPLOUCLOKWY OTOLXELWV ToU
OuiAou kat tng Etatpeiag, avaAletal wg €€AG:

EYyKOTOOTACELG . . EmutAa, ,
, Awalwpata Alkolwpaorto . Z0volo
0 Opthoc KTIpiwv o€ xoRoNG xoroNG EYKOTALOTAOELG Evopatoy
akivnto , , KTLpiwv & Aoundg ,
\ KTNPIWV  OQUTOKLWVATWVY , nayiwv
Tpltwv e€omALoNOG
Mooa o€ xiAtabdeg Eupw
Aéia ktiong 01.01.2022 1.039 6.697 595 3.705 12.036
MpooBrkeg xprong 539 3.270 118 457 4.384
MEeLwoELS Xpriong - (405) (85) (1) (490)
Meploucloka otolyeia ou
KOTE : - - (8) (12) (20)
XovTaL pog wAnaon
Aéila ktiong 31.12.2022 1.578 9.562 621 4.147 15.908
ZWPEVMEVEG AIMOOPECELG
01.01.2022 413 2.735 185 1.311 4.644
AmooBéaoelg xpriong 375 1.914 164 659 3.112
MEeLwoELS Xpriong - (65) (9) - (74)
Meplouotaka otolxeia mou
P X - - (4) (12) (16)
KaTéxovtal pog nwAnaon
ZWPEVHEVEG ATTOOPECELG
31.12.2022 788 4,584 336 1.958 7.666
Aéia ktiong 01.01.2023 1.578 9.562 621 4.147 15.908
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MpooBrikeg xpriong
MEeLWaoEeLg xprong

Afia ktiiong 31.12.2023
ZWPEVUEVEG ATOCPBECEL
01.01.2023

AnooBEéaoelg xpriong
MelwoeLg xpriong
ZWPEVUEVEG ATOCPBECELG
31.12.2023
Avanoofeotn afia
31.12.2022
Avanodofeotn adia
31.12.2023

H Etaupeia

3.156 1.151

4.734 10.713
788 4.584

520 2.277

1.308 6.861
791 4.978

3.427 3.852

Awkatwpoto

Xpriong
OLUTOKLVATWV

109

730
336

136
13

485

284

244
ZUvolo

Evowpotwv
nayiwv

Mooa o€ xiAtadeg Eupw

Aéia ktjong 01/01/2022

MpoaoBrikeg xpriong

Aéia ktiong 31/12/2022
Iwpeupéveg amooPféocig 01/01/2022
AmooBEaoelg xprnong

Iwpeupéveg anooPBéosig 31/12/2022
Afia ktiong 01/01/2023

MpoaoBrikeg xpriong

Afia ktiong 31/12/2023
Iwpeupéveg amooPféoeig 01/01/2023
AmooBEoelg xpriong
AvampoocappoyEg xpriong
Twpevpéveg anooPéosig 31/12/2023

AvanooBeotn afia 31/12/2022
AvanooBeotn afia 31/12/2023

133
35
168
38
30
68
168

168
68
34
14

116

100
52

133
35
168
38
30
68
168

168
68
34
14

116

100
52

4.902
(17)
20.793

7.666

3.630

11.299
8.242

9.494

Aev umapyouv UTTOBNKEG KoL TIPOONUELWOELC, i orotadnmote dMa Bdpn, Ml Twv Tayiwv oTolyeiwv Tou

£VePYNTIKOU €vavtl davelopou.

6. Emevbuoelg og BUYyaTPLKEG, OUYYEVELG ETOULPELEG KAl KOLWVOTTPAEiES

O Outhog

Meta tnv olokAnpwon tng ocuvallayng (BAéme Inueiwon 3), o Oplog Kotéxel MALOV TOOOOTO
ouppeToxng 58% otnv Resolute Cepal Greece “RCG” (mpwnv Kaican Hellas), kowvonpaéia n onola eotialet:

e Ytn Staxeiplon, evioxuon tng agiag kot alomoinon xaptodpuAakiwv REOs

e JY1tn Slayxeiplon mepLOVCLOKWY OTOLXELWV KaL tn Snuoupyia aflog yia peydha epmopLkd akivnto
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e Jtn Swaxeiplon e€aodalioswv os okivnta, TNV avaAuon Kal tn cUPBOUAEUTIKN umootnpLEn
OXETLKA HUE aKivNTA TIOU TPOEPYOVTaL amo XapTtoPpuAAKLa TOOO EEUMNPETOUPEVWY OCO KAl [N
gfumnnpetoluevwy daveiwv.

Kata tnv nuepounvia anwAstag eAéyxou (Aot ZemtéuPplog 2023), o OULAOG EMOVAUETPNOE TNV EMEVOUOT)
tou otnv Kaican Hellas otnv evAoyn atla, oto mood twv € 11.230 X\, amoavayvwploe ta KaBapad
Meplouaotaka otolxeia tng Kaican Hellas tou elxe mponyoup£vwg evomoLlioet, kabwg kat tnv Yrepaéio mou
adopolos Tov Outho Kaican (€ 3.767 x1\.), Le anotéAeopa va ipokU P el KEPpSOC Ao Tn cuvallayr mocou
€6.957 XA,

To mooootd tou Opilou (fAtoL 58%) Aoylotikomoleital pe tv péEBodo tng kaboaprg Oéong otig
EVOTIOLNMUEVEG XPNUOTOOLKOVOULKEG KOTOOTAOELG. ZUVOTITLKA XPNUOTOOLKOVOULKEG TIANPOdOopLleg TNG
Kowvorpagiag, e BAON T OLKOVOULKEG KATAOTAOELS Bdosl Twv ANXA, kabwg kat n cupdwvia e T
Aoylotikn afla TNG €MEVOUONG OTLG EVOTIOLNMEVEC XPNATOOLKOVOULKEG KATOOTAOEL TIOPOUCLAlovTOaL
TOPOAKATW:

Zupdwvia tng Aoylotikig agiag Tng emévduong os BUyaTPLKEG, CUYYEVELG ETAPELEG Kal KovOTpagieg:

‘Opog
Mooa oe xAtadeg Eupw
MNoo6 thv 01.01.2023 -
Enavapétpnon Enévduong otnv Kaican Hellas otnv EUAoyn 11.230
Atla KaTd TNV NUEPOUNVLIO ATIWAELAC TOU EAEYXOU
Képén amo tv kowonpatia yla tnv nepiodo 01.10-31.12.2023 456
MNood tnv 31.12.2023 11.686
Zuvontiki Katdotaon Xpnuotoolkovopiking Oéong otig 31.12.2023:
01.10.2023-
31.12.2023
Mooa o€ yiAtabdeg Evpw
Mn kukAodopolvta eplouaLakd otolxeia 3.390
KukAodopouvta mepLoUCLOKA OToLXELD (3)
MaKpOTpOBECEG UTIOXPEWOELS (2.588)
BpaxumpdBeopeg UMOXPEWOELG (13)
786
16w ke aAata
MepiSio Opilou ota 16ta Kepahala 456
Yrnepaia -
AvanooBeotn afia Enévéuong Opidou 456
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Zuvontiki Katdotaon AnoteAeopatwy Kat Aomwv ZuvoAikwv Eloodnudtwvy

Mooa og xlAiabdec Eupw

KaBapad Aettoupyikd €coda

AeltoupyLka €€oda

XPNUOTOOLKOVOLKA amoTeAEéopaTa KabBapd
Képbn/(Znuiég) mpo popwv

D bpog eLoodnNuaTog

Képdn/(Znuiég) petd and popoug

Mepidio tou Opilou ota k€pdn TNG Xprong

H Etaupeia

01.10.2023-
31.12.2023

6.205
5.185
2
1.018
232
786
456

H Etatpela katd tnv 31.12.2023 GUUPETEXEL Ue TOOOOTO 100% OTLG MOPAKATW ETOLPELEG:

e Cepal Hellas Xpnuoatoolkovopikeg Yninpeoieg Movonpoowrnn Avwvupn Etalpela Alaxeipiong
Anattioewv ano Advela kat Motwoelg (“Cepal Hellas”)

e  Kaican Services Limited (“Kaican Services”) pe €6pa tn MeydAn Bpetavia

H kivnon twv Emevduoswyv os Buyatplkeg etalpeleg kat kowvompatieg avaAvetal we eENC:

Mooa oe xiAtadeg Eupw Cepal Hellas
Aia ktiong 01.01.2022 169.795
MetaBoAn -
Afia ktionc 31.12.2022 &

01.01.2023 169.795
MetaBoAn -
Aia ktong 31.12.2023 169.795

RCG (mpwnv
Kaican Hellas)
114

114

9
123

Kaican Services

425

425

425

Juvolo

170.334

170.334

9
170.343

Tnv 31.12.2023, n Etaupeia Sie€riyoye EAeyxo amopeiwong yLo TIC CULHUETOXEG TNG, Ao Tov omnoio dev

NMpoEKUP e {NULA QMOUELWONG.

7. Ynepatia (Goodwill)

H Yrniepaéia (Goodwill) adopd tnv amdktnon tou KAaddouv MEA amnd tnv Alpha Bank to 2020 (€ 6.785 x1A.).
To mooc6 mou avayvwploBnke katd tnv amoktnon tou Opidou Kaican to 2017 (€ 3.767 XW\.)
amoavayvwplotnke wg LEPOC TNG MWANoNG TG Buyatpikng etatpeiag Kaican Hellas (BAéme Inuelwoelg 3
KoL 6). O Oulog Sievrpynoe €leyxo amopeiwong (Impairment test) tng umepaliag v 31.12.2023
oUpdwva pe to A.A.M. 36 kat dev mpoékuPe Inuia amopeiwong (BAéme onueiwon 2.10).
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8. ®dopog

AvaBaAAopevog poOpog eLoOSHATOC aVayVWPLIETAL YOl TIPOCWPLVEC SLadOPEC TTIOU TIPOKUTITOUV HETAEU
™¢ $dopoAoyLknG BAong Twv otolyeiwv evepynTikol Kal madnTikol Kol TwV OVTIOTOL{WV TTOCWV OTLC
XPNUOTOOWKOVOULKEC Kotaotdoslg. SUpudwva pe T dopoloyikec puBuiosic (N. 4799/2021), o
OUVTEAEOTNG POPOoAOYIaC YLa TA VOLLKA TIPOCWTO LELWVETAL OE 22% yLa Ta eL00drpata Tou GopoAoyLkou
€toug 2021 kat edegnc.

H kivnon yla to Aoyaplaopo avaBariopevou ¢opou elcodrpatog tou Opilou sival wg g€nc:

. NpoBAEYELg
Alml,w poTa Auvla NpoPAeYn ®dopoloyLkd yua
nep)l(g:;]::]cfxdw T[EplOUO'l'aK('I Ano(np.iwon'q avavvat(lép.svsq avap.svép.z—:'vsq
, OTOLXELQ Mpoowrikou {npeg TILOTWTLKEG
Mooa oe xAtadeg Evpw OTowXetwy {npég
YrtéAouno thv
01.01.2022 9 21 431 150
(Xpewan) / niotwon 43 (463) 39 (70)
OTOTEAECUATWY XPNONG
(Xpgwaon) / miotwon
Aoumwy eL0odNUATWY - - (100) -
xpriong
YnoAouno otig
31.12.2022 52 (442) 370 80
YnoAouto thv
01.01.2023 52 (442) 370 80
(Xpewan) / niotwon 40 (401) 1.428 (80) -
OTMOTEAECUATWY XPNONG '
(Xpgwaon) / miotwon
Aoumwy eL0odNUATWY - - (61) - 228
Xpnong
YnioAouro ot
31.12.2023 92 (843) 1.737 - 228
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O avaBairopevog popog mou UTIOAOYLIETAL OTIC MPOOWPLVEG SladopEC Kol avayvwplletal otnv
katdaotaon Aoyaplacpol AMoTeAeoUATWY Kol Aoumwyv ZUVOALKwY ElcoSnpdtwy avaAlUetol KATWTEPW
KaBwg emiong kat n cupdwvia PHeTafd TOU TTPAYUATIKOU KOL TOU OVOUAOTLKOU GOPOAOYLKOU CUVTEAEDTH

Tou OpiAou:
Zupdwvia Popov Elcodnparog 31.12.23 31.12.22
Mooa o€ xtAiabdeg Eupw % Noco % Noco
Képbn / (Znuisg) mpiv to $pbdpo sicodrjpoartog 25.244 35.281
Dopog Eloodnpatoc Bacel Tou eAAnVIKOU popoloyLkoU
ouvteheotr} 22% (31.12.2022: 22%) (22,0%) (5.554) (22,0%) (7.762)
AU&non/uelwaon mpoepyouevn amod:
‘E€oda N ekmeoté (1.354) (119)
Mpocappoyn doporoykol cuvteAeotr] aAAodar¢ () (30)
Buyatpkng
Dddpog sltcoér']uat?q kot AvaBaAAopevog popog eLoodHUaTog 670 (876)
T(PONYOUHEVNG XPNONG
Avaiwon $opoAoyLkwv npLwv (39) -
Nounég GopOAOYLKEG TIPOCAPOYES - 46
®Dobpog ELloodnpartog (10,1%) (3.573) (24,8%) (8.742)
D0Opog mou avtloTolkel ota avaloyloTtika kEpdn/(Inuieg) (61) (100)
apoxwv anolnuiwong mpoowrnikou
ZOVO)\? avapoaAropevou Gpopou ota Aound GUVOALIKA (61) (100)
eloodnuata
Dbpog eloodrparog ota Aound ZuvoAka Elocosipata (61) (100)
ZuvoAikog ¢popog eLcodAMATOG (3.634) (8.841)
DOpog ELOOSHUATOC TPEXWV KAL TIPONYOUEVNG XPNONG (4.882) (8.291)
AvapaAropevog dpopog eLoodnuatog xpnong 1.248 (550)
Z0volo (3.634) (8.841)
Ta avtiotolya otolxeia yia tnv Etatpeia avalvovtal wg e€Nc:
Au;c;:ﬁu;;;:w ®Dopoloyika MpdpAcYn
REPLOVTLAKGV avavval('op.svsq Ano(nutwon'q Z0volo
Mooa o¢ xAtadeg Eupw otoeiwv UL fpocwrtukoy
YnoAouro tnv 01.01.2022 8 62 - 70
(Xpléu)cr]) / miotwon anoteAecpdTwy i (23) i (23)
xpriong
(Xpéwon) / miotwon Aoumwy
£L00SNUATWV XpNong i i i i
YrtoAouro otig 31.12.2022 8 39 - 47
YnoAouro tnv 01.01.2023 8 39 - 47
(Xpléu)on) / miotwon anoteAecpdtwyv (8) (39) 264 917
xpriong
(Xpéwon) / miotwon Aoumwv
£L00SNUATWV XpNong i i i i
YrtoAouro otig 31.12.2023 - - 264 264
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Zupdwvia @opov Elcodnparog 31.12.23 31.12.22
Mooa o€ xlAiabdec Eupw % Noco % Noco
Képbn / (Znuisg) mpwv to dopo sloodnpatog 39.204 6.633

Dopog Etoodrpartoc Baost Tou EAANVLKOU

[v) 0,
dopoloyLkou cuvteheotr) 22% (31.12.2022: 22%) (22,0%) (8,625)  (22,0%) (1.459)

AU&non/ueiwon poepxduevn amo:

‘E€oda pn ekmeotéa (79) (4)
‘E€oba avayvwplopéva amneuBeiag otnv kaboapn
B<on

AvapaAropevog dopog kat Opog LGOS HATOG
T(PONYOUEVNG XProNG

AvaAwon ¢opoAoyLKwV N pLwyv (39) -
DOpo¢ EL00SAATOC 6TV KOTAoTaon
OIMOTEAECUATWV

Db6pog ToU avVTLoTOLXEL OTA AVAAOYLOTIKA
K€PSN/(Inuisg) mapoywv anolnpiwong mpoowrikou
Z0volo avafBaAidopevou ¢popou ota Aond
OUVOALKA ELcoSRpata

DOpog eloodpartog ota Ao ZUVOALKA
Elcodnuata

ZuvoAiko¢ ¢popog ELcoSANATOG 57 (23)
AvapaAropevog dpopog eLoodnuatog xpnong 216 (23)
DOpog €LOOSHUATOG TPEXWVY KAL TTPONYOUREVNG
xpnong

20volo 57 (23)

8.800 1.492

- (52)

0,2% 57 (0,4%) (23)

(159) -

9. Aoutd pn KukAopopoUvrta EPLOVCLAKA OTOLXELOL

Ta Ao pn KukAodopolvTal meploucLlakad otolyeia tou OpiAou Katl tng Etatpeiag avallvovral wg e€AG:

O Ouhog H Etaupsia
Mooa o¢ xiAtades Evpw 31.12.23 31.12.22 31.12.23 31.12.22
Eyyunoelc pobwoewv 478 452 - -
EYYUNOELC EVOLKIWVY HETOPOPLIKWY PECWV 7 7 - -
EyYUNOEeLC o€ TOPOXOUG UTINPECLWV NAEKTPLKOU PEVUOTOG 12 12 - -
EyyunoeLc og mopoXoug UTINPECLWV KLVNTAC TNAsdwviag 1 1 - -
ZUvoAo 498 471 - -
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10. ‘E€06 0 EMOUEVWV XPHOEWV

Ta £€06a emopevwy xprioewv tou OuiAou kat TnG Etatpeiag avalvovrtal wg €ERG:

O Ouog H Etaipeia
Mooa o€ x1Atadeg Eupw 31.12.23 31.12.22 31.12.23 31.12.22
YT[(?GTI]DLEI] )\IOVLOLJ.LKOU KoL adeLeg xprnong AoyLopkou 1164 1188 i i
ETIOUEVNG XPNONG
Acdallotpa EMOUEVNC XPAONG 194 470 11 5
Nound mpomAnpwpéva £€oda 151 84 - -
Z0volo 1.509 1.742 11 5

11. ZupBATIKEG AMOTAOELG & OMALTHOELG QIO TEAQTEG

Ta mood anod cuPPATIKEG AMALTAOELS elval uTtOAOUTA OPEIAOUEVA OO TIEAGTEG TIOU OVTLITPOOWITEVOUV TO
MEPOG TWV UTNPECLWY TIOU TOUG €XouV NdN Tapaocyebel kat Sev €xouv akoun TipoAoynBel. Ot ev Adyw
CUMBOTLKEG OUTALTACELG QVOUEVETOL VO TLHOAOYNBoUV €VIOG TNG EMOMEVNG SLOXELPLOTIKAG TEPLOSOU.
Omnolodnmote Moo ToU avayvVWPELoTNKE TPONYOUHEVWS WG CUMPBATLKA amailtnon avayvwpiletal otig
EUTTOPLKEC ATIOLTIOELG KATA TO XPOVO OTOV OoTolo TLHoAoyeitatl otoug meAdtes Tou OpiAou.

Ol OUMPBATIKEG ATALTHOELG KOL OL ATALTHOELS amo neAdteg Tou Ouidou kat tng Etatpeiag avalvovral wg
&&ng:

O Ouhog H Etaupsia

Mooa o¢ xiAades Eupw 31.12.23 31.12.22 31.12.23 31.12.22
JUMPOATLKEG QTIALTOELG OO CUVOESEUEVEG OVTOTNTEG 20.020 16.451 548 226
Zuu’BauKz—:q QAT OELG ATtO N CUVOEDEUEVES 59.423 42,350 97 66
OVTOTNTEC

EUMOpPLKEC ATALTHOELG OO CUVOESEUEVEG OVTOTNTEG 1.439 1.179 - -
EUIMOPLKEC ATOLTHOELG ATTO N OUVOESEUEVEG OVTOTNTEG 2.822 962 172 82
Z0volo 83.704 60.942 817 374

H avénon twv oupPBATIKWY OMAITNCEWV KAl QTMALTHCEWV amo TeAdteg odelletal otnv avdaindn
Slayeiplong véwv xaptobulakiwv.

AkoAouBel n petafoln tng MPOPAeYP NG YLO AVAUEVOUEVEC TUOTWTLKES {NULEC OO CUUPOTIKEG AUTTALTHOELG
KOLL OTTALTA OELG aTtO TIEAATEG:

O Outhog H Etaupsia
Mooa o€ yiAtabdec Eupw 31.12.2023 31.12.2023
MNood tqv 01.01.2023 - -
MpoBAePn yLot OVAUEVOUEVEG TILOTWTIKEG {NMLEG (1.038) -
Aadpadég - -
MNood tqv 31.12.2023 (1.038) -

Kata tnv 31.12.2023, t0 96% Twv cupBatikwy anattroswy tou Ouilou Bpioketal og bucket 0-30 nuepwv.
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12. NOEG QUMOULTAOELG

H avdaAuon twv Aouwv anattioswy tou OpiAou kat tng Etatpeiag avaAlovral KOTWTEPW:

O Ouog H Etaipeia
31.12.22
31.12.23 (Onwg £xouv 31.12.23 31.12.22
Mooa o€ x1Atades Eupw avata§wvounOei)
Mpokataolég mpopunBeutwy 30.048 14.523 -
Anattoelg and ¢opo elcodnpatog kot O.M.A. 6.089 9.227 21 228
Anattnoelg anod EAANVIkO Anpdaotlo 2.311 - -
MpokatafoAn ¢popou elooSAHATOG 5.788 8.232 -
NOUTTIEG QAT OELG 589 367 23
Meplopota eLoTpaKTéQ - - 40.000
Z0volo 44.825 32.349 40.044 228

H avénon twv Aomwv amnattioswv tou Opidou odeiletal kuplwg otnv avénon twv mpokataBoAwv
VOLLKWYV EVEPYELWV TTPOG SLKNYOPLKA Ypadeia KOl CUVEPYATEC.

H Etaupela £xel peplopata eLompakTeéa Mou adpopouV EYKEKPLUEVA LEPLoPATA, oo Ta KaBapd KEPSN TG
xpnong 2022, mou Ba StavepunBolv otoug petdxoug to 2024 cludwva pe tn lMevikn Zuvéleuon Twv
Metoxwv tng 20n¢ AekepPpiou 2023.

13. Tapelakd SLaO€oLpa KoL TOLUELAKA LOOSUVAA & SECUEVUEVESG KATAOETELS

H avaAuon twv Topelakwv Slabeoipwy Kol Tapelokwy ooduvdpuwyv tou Opidou kot tng Etalpeiag
avaAUovTaL KATWTEPW:

O Ouhog H Etaupeia
Mooa o€ xiAtabdec Eupw 31.12.23 31.12.22 31.12.23 31.12.22
Tpamellkeég KATaBEOELG 21.405 33.169 6.605 6.251
20volo 21.405 33.169 6.605 6.251

lNa Toug oKoToUG TNC KATAOTOONC TAUELAKWY POWV, TA TAUELAKA SLabéaipa Kal .ooduvapa
niepthappavouy ta akoAouBa otig 31 Askepppiou:

O Ouhog H Etaupsia
Mooa o¢ xiAades Eupw 31.12.23 31.12.22 31.12.23 31.12.22
Tpamellkeég KATaBEOELG 21.405 33.169 6.605 6.251
Tpamellkeég KATaBEOELG
anod1doueveg oe otolyeia - 1.595 - -
KOTEXOUEVO TIPOC TIWANON
Z0volo 21.405 34.764 6.605 6.251

H mAsloPndia twv tpanelikwy katabéoewv tou Opilou adopolv os Katabeoelg Undevikou emttokiou,
oL omoieg Tnpouvtal otnv tpamnela Alpha Bank AE (€16.331 xt\.) kat otnv tpamnela Barclays Bank UK PLC
(€74 x1\.). Tov NopBpLo tou 2023, n Etatpeia avolée mpoBeopiakr katdbeon €5 eKaTOpUUPLA LE ETUTOKLO
3,25% kal Slapkela 2 pnvwy. OL kataBéoelg otnv tpamela Alpha Bank AE KATATAOOOVTAL YLO GKOTIOUG
Slofaduiong motwtikol Kvduvou w¢ BB- (pakpompdBeopa) tnv 31.12.2023, evw oL KoTaB£oELC otnVv
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tpamnela Barclays Bank UK PLC katatdooovtal wg A+ (pakpompoBeoua) tnv 31.12.2023 cUudwva e Tov
AeBvn Oiko MiotoAnmuikng A§LoAdynong STANDARD & POOR’S.

OL 6eopevpéveg kataBéoelg tou Opidou otig 31.12.23 avepxotav o €6,8 ekatopppla (31.12.2022: €6,8
gkatoppupla). Ta €6,8 ekatoppUplo deopeupéveg kataBéoslc adopouv to Opoloylakd Advelo
(Znpeiwon 17), oL omolec Bpiokovral katateOelpuéveg otnv tpamnela Alpha Bank A.E..

14. Metoxko KepdaAaio

Avvapel tng and 4 louviou 2021 amoddosws tnG EkTaKTNG MEVIKAG JUVEAEUONG TWV HETOXWV TNG
Etatpeiag, o1 24.938.100 e€ayopACLUES TIPOVORLOUXEC OVOLLAOTLKEG LETOXEG OVOLLOLOTLKNG atiog evog Eupw
(€1) ava petoxn HUETOTPATINKOV O KOLVEC OVOUOAOTIKEG METOXEC OVOMAOTIKAG aflag evog Eupw (€1)

€KAOTNG e Sikaiwpa Pridou.

To Metoxikd KedpdAawo otig 31 AekepPpiou 2023 amotedeital and 41.178.962 KOLVEC OVOUOOTLKEG
METOXEC HE Sikaiwpa Pridou, oVOUAOoTIKAG aflag evog Eupw (€1) ava petoxn.

15. YOXPEWOELG OMO UOOWOELG
Ol HOKPOTPOBECHEC UTIOXPEWOELS KaTA TNV 31.12.2023 adopolv oTNV avayvwpLon UTIOXPEWGCNC oo TV
edappoyr tou AMNXA 16 Kal CUYKEKPLUEVA ATIO TIG OUUPAOELG HioBwoNg aKVATWY KAl QUTOKLVITWY TToU

xpnotuormnoletl o Outhog kat n Etatpeia.

O oXNUATLOMOG TNG €V AOYW UTOXPEWONG avaAUeTal WG €€NG:

Outdog YNOXpeWOELS and = YMOXPEWOELS O

UoBwoeLg HoOwoeLg Z0volo
Mooa oe xiAtadeg Eupw OKLVATWV OLUTOKLVATWV
YnoAouro tnv 01.01.2022 4,035 412 4.447
Néeg pobwoelg 3.270 120 3.390
TOKOL UTIOXPEWCEWV 169 5 174
Avampocapuoyr HoOwHATOC 87 - 87
ATIOMAN PWHEC UTIOXPEWOCEWY (2.386) (244) (2.631)
Meplouotakd otolyela ou
KOTEXOVTOL TIPOG TTWANON i ) (4)
YnoAouro tnv 31.12.2022 5.175 289 5.464
YnoAouro tnv 01.01.2023 5.175 289 5.464
Néecg pobwoelg 1.187 109 1.296
AnéeLc pobwoeswv - (19) (19)
TOKOL UTIOXPEWCEWV 607 15 622
Avoarmpocapuoyr HoOwHATOC 8 4 13
ATIOMANPWHEC UTIOXPEWOCEWVY (2.717) (136) (2.853)
YntoAouro tnv 31.12.2023 4,262 262 4,524
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H ANKTOTNTA TWV CUYKEKPLUEVWY XPNUATOOLKOVOULKWY UTIOXPEWOEWV aVAAUETOL WE €€NC:

Mooa os xlAabdeg Eupw

31.12.2023
31.12.2022

Mooa og xAabdec Eupw

31.12.2023
31.12.2022

H Etaupeia

Mooa oe xAtadeg Eupw
YnoAouro tnv 01.01.2022
Néeg pobwoelg

TOKOL UTIOXPEWCEWV

ATIOMAN pWHEC UTIOXPEWOCEWY
YnoAouro tnv 31.12.2022
YnoAouro tnv 01.01.2023
Anéelc pobwoeswv

TOKOL UTIOXPEWCEWV
Avampocapuoyr HoBwHATOG
ATIOMAN pWHEC UTIOXPEWOCEWVY
YnoAouro tnv 31.12.2023

H ANKTOTNTA TWV CUYKEKPLUEVWY XPNHOTOOLKOVOULKWY UTIOXPEWOEWV AVOAUETAL WG €EAG:

Mooa o€ xiAtadeg Evpw

31.12.2023
31.12.2022
Mooa o€ xiAtabdec Eupw

31.12.2023
31.12.2022

Zuvolo

11.398
6.760

Zuvolo

4.524
5.464

YNoXpeWOELG amno
HLoOwoeLg
OLUTOKLVATWV
96

36

2

(33)

101

101

(19)

3

5

(39)

51

Juvolo

55
108

Zuvolo

51
101

OVOLLOLOTIKO TTOOO

£wg1l 1éwg5 avw Twv 5
£10¢ £€tn ETWV
2.096 7.610 1.692
1.723 3.826 1.212
NpogfodAnpévo nocod

£wg1l 1éwg5 avw Twv 5
£10G £€tn ETWV
1.500 1.432 1.591
1.378 2.991 1.095

Z0volo

96

36

2

(33)

101

101

(19)

3

5

(39)

51

OVOMOOTIKO OGO

£€w¢ 1 £to¢ 1£wg5€tn

23 32

36 72
Npog§opAnpévo noood

£€w¢ 1 £to¢ 1£wg5 £€tn

21 30

33 68

avw twv 5
ETWV

avw Twv 5
ETWV
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16. YIIOXPEWOELG TTOPOX WV TTPOOWTILKOU Adyw ££680u amd thv untnpeocia

Ta mood mou €xouv kataxwpnBel otov Iooloylopd tou Opidou tng 31 AekepuPplou 2023 Bdoel tng
OVOAOYLOTIKNG MEAETNG £xOuV TtpoabloploBel we e€nc:

01.01.23 - 01.01.22 -
Mooa o€ xtAiabdeg Eupw 31.12.23 31.12.22
Nooa avayvwpl{opeva otov IcoAoyLlopno
MNapouoa aia umoxpéwong 1.682 1.683
KaBaph Yroxpéwon/(Anaitnon) otov IcoAoylopuo 1.682 1.683
Nooa avayvwpl{opeva otnv Kataotoon ANOTEAECHUATWVY
Tpéxov KOoToC unnpeotag 268 310
KaBapo emitoklakd anotéAeopa emni Tng kabapng anaitnong 61 1
Jumoxpéwaong
Taktkn Xpéwon péow tng Kataotaong AmoteAeopuatwy 329 321
Kbéotog mponyoupevng untinpeoiag - -
Képbdoc / ((nuia) amd cupPLpoopd / tepuatiopd cupBacewy 126 77
ZuvoAikn) XpEwon péow tn¢ Kataotaong AloteAeopATWY 455 398
Zupdwvia AoyapLacpuol UNoXpEWoNG
YToAoLo evapEews XPHoEwWS 1.683 1.821
Tpéxov KOoTOC Untnpeotag 268 310
Kbéotog emwtokiou 61 11
Mood mou kataBAnBnkav ansuBeiag ano tnv enyeipnon (179) (82)
MetaBoAn Adyw amoktnong kKAadou - -
Képbdoc / (Inuia) amd cupPLpooud / teppatiopd cupBacewy 126 77
Kbdotog mponyoupevng unnpeoiag - -
AvoAoyLoTKA (KEPSN)/INULEG XPNOEWG - OLKOVOULKEC UTIOBEDELG 16 (371)
AvohoyloTika (kEpdn)/lnuieg xpNoewg - dnpoypadlkeG UTIODEDELS 18 -
AvoAoyLoTLKA (KEPSN)/INULES XPAOEWG - EUTIELPLKEG TIPOCAPUOYEG (310) (83)
YnoAouto TEAoug XpHOEWG 1.683 1.683
Ta mood nou avayvwpicdnkav ansvBeiog otnv kabapn O£on
MetaBoAn otnv untoxpéwaon Képdog/(Znuia) mou odeiletal oe (35) 371
OLKOVOULKEG UTIOBEDELG
MetaBo)\lr'] otnv ur[oxpélwor] Képbog/(Znuia) mou odeiletal oe 310 83
EUTELPLKEG TIPOCOPHOYEG
ZuvoAIKA TTOoA IOV avayvwpicdnkav ansubeiag otnv kabapn O£on 275 454
MetaBoAng tnh¢ Yrioxpéwong otn Katdaotaon ZuvoAlkng Oéong
YTIoxp£waon avoyvwpLopEVn oTnv apxr TS XpPRong 1.683 1.821
Moaod mou kataBARBnkav ansuBeiag ano tnv enyeipnon (180) (82)
JUVOALKN Xpéwon péow tn¢ Katdotaong AloteAeopdTtwy 455 398
JUVOALKA TTOOA Ttou avayvwpiodnkav aneuBeiag otnv kabapn B£on (276) (454)
Avamnpocoppoyr Aoyw oAAayn ¢ AOYLOTIKAC TTOALTIKAG - -
NOUTEG OVATIPOCAPUOYEC - -
Yroxp£won avayvwpeLlopiévn oto TEAoG TG Xprong 1.682 1.683

SeAiba 53 arnod 65



Cepql Cepal Yninpeolwv Kot ZUUUETOXWVY

ENOMOIHMENEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ 31.12.2023

BaoIKEG AVOAOYLOTLKEG UTLOOEDELG

Emitokio mpoe€ddAnong 3,17% | 3,78%-3,85%
MANBwpLopnog 2,10% 2,60%
MeAAOVTLKEG aUENOELG amodoxwyV 2,20% 2,70%

17. Tpanellkog SAVELOHOG

O Savelopog tou Opidou avoAUETaL KATWTEPW:

O Ouog
Mooa o€ x1Atades Eupw 31.12.23 31.12.22
Tpamellkdg SAVELOUOC — LAKPOTIPOBECHO UEPOG 10.210 39.693
Tpamnellkdg Savelopog — BpaxunpoBeopo HEPOG 19.482 13.742
Z0volo 29.692 53.435

2116 30 louAiou 2021, n Cepal Hellas cUvaye koo opoloylako davelo pe Tig tpaneleg Alpha Bank kat
Eupwnaik Tpamela Avoouykpotnong kat Avamtuéng («EBRD»), mooou €105,0 ekatoppupiwvy,
TIPOKELUEVOU VO OVTLKOTOOTHOEL TO UTIAPXOV OpoAoyLlokd ddvelo pe tnv tpamnela Alpha Bank mooou
€130,0 ekaToupUplwVv.

To mooo tou Saveiou ektapleuBOnke MANpwC TNV 12n Auyouotou 2021. Tnyv (St pépa e€odAnOnke MARPWG
TO TtponyoUuevo davelo e tnv tpdmnela Alpha Bank moooU €130,0 ekatoppupLa.

To emrtoklo tou OSaveiou elvat Euribor 3 pnvwv ouv meplbwplo 4,5%, svw ta £€oda mou
npayuatonotibnkav avilBav oe €1,2 ekat. kal avayvwpiotnkav otnv Katdotaon XuvoAlkol
Elco6npatog e tn péBodo Tou mpayuaTikol EMLTOKIOU.

H Alpha Bank kat n EBRD cuppeTéxouv e oco €55,0 ekatopplpla kal €50,0 ekatopplpla, aviiotolya.
To davelo Ba anonAnpwBel og Tplunviaiec 66oeLg. H apyikr nuepounvia AnEng tou ntav tv 30n louviou
2026. H Cepal Hellas mpomArpwoe pépog tou Saveiou evtog tou 2022 kat 2023. To davelo amonAnpwOnke
TARPwWC¢ To Maptio 2024,

H Etatpela Sev €xel SaveloKEC UTIOXPEWOELG KaTtd Tnv 31.12.2023.

18. EMMOPLKEG KOl AOLITEG UTTOXPEWOELG

OL EUMOPLKEC Kal AOLTEC UTIOXPEWOELG Tou OpiAou Kal tng ETatpeiag avaluovial KOTwTEpW:

O Ouhog H Etaupeia
Mood o€ xiAtabdeg Eupw 31.12.23 31.12.22 31.12.23 31.12.22
MpounOeutéC ecwWTEPLKOU 12.245 9.595 373 127
MpounOeutég e€wtepikol 439 (12) 62 -
NOUTEG UTIOXPEWOELS 313 330 13 13
Z0volo 12.997 9.913 448 140

'O\ec oL MapammAvw UTIOXPEWOELC ival BpaxumpdBeopeg kot n eVAoyn aflo toug Sev SladEpeL oNUAVTIKA
ord TNV AOyLOTIKN TOUG ala KOTA TNV NUEPONVia cUVTAENG TwV XPNHATOOLKOVOULKWY KAaTaoTaoswy.
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19. JupBATIKEG UTTOXPEWOELG

OL CUUBOTLKEG UTIOXPEWOELG OTOTEAOUVTAL OTTO TIPOKATABOAEG TIEAQTWYV YLO TNV TTAPO)XI) UTINPECLWY TOU
Outlou kat tne Etatpeiag avaAlovtol KATWTEPW:

O Ouog H Etaipeia
Mooa o€ x1Atadeg Eupw 31.12.23 31.12.22 31.12.23 31.12.22
JUUBOATLKEG UTIOXPEWOELG OO GUVOESEUEVEC OVTOTNTEC - 3.221 - -
i:tf;t:;sq UTIOXPEWOELG OTIO LN GUVOESEUEVEG 53.020 15.707 ) )
Z0volo 23.020 18.928 - -

H auénon otig oupPatikég umoxpewoel odeldeTal oTtnV €MEKTAON TWV UTNnpeclwv Slaxeiplong
XaptopUAakiwv KaBwg KAl oTNV AmoKTNon VEWV XaptodUAakiwv Katd tnv xpron tou 2023.

20. Ynioxpewoelg ano Aownoug ¢popoug Ko TEAn

Ol untoXpewoeLg amd Aowmouc popouc Kat TéEAn tou Opidou Kat tng Etatpeiag avaAlovial KaTwTEpw:

O Ouhog H Etaupeia
31.12.2022
(Onwg €xouv
Mood oc xiAtadeg Eupw 31.12.23 avaragwounBei) 31.12.23 31.12.22
Mapakpatoupevol popot 1.824 1.482 77 77
D opog Eloodnuatog 4.929 11.934 159 1
Z0volo 6.753 13.416 236 78

21. YnoxpewoelG o€ aoPpaAALOTIKOUG OPYAVLOOUG

Ol uTtoXpewOoEeLg o aohaALOTIKOUC OpyavLIopoUG Tou Opidou Kal tng Etalpeiag avaAlovial KaTwIEpw:

O Ouhog H Etaupeia
Mooa o¢ xiAades Eupw 31.12.23 31.12.22 31.12.23 31.12.22
Yroxpewoelg o 0.0paALoTIKOUG OpYAVIOUOUC 1.504 1.527 21 19
Z0volo 1.504 1.527 21 19
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22. Asbouleupéva £€0ba Xxprong, £606a EMOUEVWV XPNOEWV Kot AortéG TPOBAEYPELG

Ta 6edouleupéva £€0da xprong, Ta £€008a EMOUEVWV XPROEWV Kal oL AoLTtEG PoBAEY eLg Tou OuiAou Kal

¢ Etaupelag avaAlovral KaTwtépw:

Mooa o€ x1Atades Eupw
AUOLBEG yLa EAEYKTLKEG, AOYLOTLKEG &
OUMUPBOUAEUTLKEG UTINPECLEC

ALOLBEC yLa VOULKEG KL AOLTIEG UTtNPEGDIEG
‘E¢oba poBodooiag

Nounég mpoPAEPeLg

Aedouleupéva €€oda amod cuvOeSEUEVEG
OVTOTNTEG

‘Ecoda emduevng Xpriong mpog pn
ouUVOESEUEVEG OVTOTNTEG

ZuvoAo

O Ouhog
31.12.23 31.12.22
5.406 2.125
18.766 12.155
4918 4.210
5.011 2.772
5.361 450
15 16
39.477 21.728

H Etaipeia
31.12.23 31.12.22

29 111
1.200 -
1.229 111

H ab&non ota 6edouAeupéva £€oda xpriong odpelletal KUplwE OTNV EMEKTAON TWV UTINPECLWV Slaxeiplong
Xaptopulakiwv KabBwg KAl oTNV amoKTNon VEWV XaptodUAakiwv Katd tnv xprion tou 2023.

23. KUkAog epyaoiwv, Aound €coda eKueTAAAEUONG & £€0060 AMO EpiopOTO

Ol KUKAOL gpyaclwV Kal ta Aoutd £€coda ekpeTtdAeuong tou Opilou kat tng Etaipesiag avaAvovtol

KOTWTEPW:

Mooa o€ xiAtabdeg Evpw
‘Eocoda amno napoyn umnpeolwyv Slaxeiplong
OMALTAOEWY

TipoAoynpéva €coda EMOUEVWY XPHOEWY
Nound éc0da

‘Eooba ano peplopata

ZUvolo

O Ouhog
01.01 - 01.01 -
31.12.23 31.12.22
135.210 140.135
78 515
135.288 140.650

H Etaupsia
01.01 - 01.01 -
31.12.23 31.12.22
871 358
1.486 1.278
40.000 6.782
42.357 8.418

H pelwon twv 068wy amod mapoxn unnpeolwv Slaxeiplong amattnoswv odpeiletal otig aAAayEég Twv

EVNUEPWHEVWY TLHOKOTOAOYywvV oto CORE xoptoduAdkio,

avadlapBpwonc.

OXETIKA UE TNV OpPXLKA TipounBela

Ta £€0060 amnod pepiopata tng Etatpeiog adopolv eykekplpéva pepiopata and tnv Cepal Hellas,mou Ba
SlaveunBolv otoug petdyoug to 2024 ocludwva pe tn levikn Zuvéleuon twv Metdxwv tg 20ng

AekepBplou 2023.
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24. ApoBEg kat £€08a TPpoowTLKOU

Ot apotpeg kat Ta £€o06a mpoowrikol Tou Ouidou kat Tn¢ Etalpeiag avaAlovral KOTWTEPW:

O Ouog

01.01 - 01.01 -
Mooa og xAiabdeg Eupw 31.12.23 31.12.22
MIKTEG amodoxEG HoBwTwv 37.086 34.774
EpyoSoTikec elodopEg 7.145 7.199
AoUAEUPEVEG TTAPOXEG O EPYALOUEVOUG 5.489 536
NOUEG TTOPOXEC TIPOCWTIILKOU 2.109 1.841
Yrt,oxpswcs’Lq TIOLPOX WV n'pocwmkou AdYyw 575 318
€&odou amo tnv unnpeoia
Z0volo 52.104 44.668

H Etaipeia
01.01 - 01.01 -
31.12.23 31.12.22
2.373 1.167
95 87
147 135
2.615 1.389

Katd tnv 31.12.2023 o Opdog anaocyxohouoe 849 atopa otnv EAAGSa evw n Etatpeia 4 (2022: o Oplog

911 atopa, n Etalpeia 4 dtopa).

25. Nound Asttoupyika €€06a

Ta Aowna Aettoupyka £€o06a tou Opihou Kat TnG Etatpelog avaAvovtal KOTWTEPW:

‘Opuog
01.01 - 01.01 -
Mooa oe xiAtadeg Eupw 31.12.23 31.12.22
ApoLBég Tpitwv 19.196 18.475
‘E€oda kowvng wdEAelag 1.111 1.004
‘E€oda punyavoypddnong 4.914 4.535
Nouna €€o6a 2.500 2.034
Aocdailotpa 610 504
‘E€oba TaELSLWV Kal LETAKIVNONG TIPOCWTILKOU 532 471
‘E€oda pobwoewv 75 222
Z0volo 28.938 27.245
26. AtooBEoelg
OL anooBEoelg tou Opihou kat TnG ETatpeiag availovtol KOTWTEPW:
O Ouhog

01.01 - 01.01 -
Mooa o€ yiAtabdeg Eupw 31.12.23 31.12.22
ArtooBsczsL? ouuBaoswv’ Slaxeiplong un 21.704 21.704
gfunnpetolpevwy daveilwy
ATIOOBECELG AOYLOULKWY TIPOYPAUUATWY 5.559 3.920
ATOOBEOELG SIKAUWUATWY XpHonG mayiwv 2.449 2.074
ArtooB'soqu EVOWMATWY Ttaylwv 1218 1.052
oToLXElWwV
Z0volo 30.930 28.750

Etalpeia
01.01 - 01.01 -
31.12.23 31.12.22
491 331
10 18
16 10
5 6
522 365

H Etaupsia
01.01 - 01.01 -

31.12.23 31.12.22

34 30

34 30
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27. XpNHUOTOOLKOVOULKA OIOTEAEGHOTOL

To XpPNUATOOLKOVOULKA amoteAéopata Tou OpiAou kat tng Etalpeiag avallovtal KaTWTEpW:

O Ouhog H Etaipeia

01.01 - 01.01 - 01.01 - 01.01 -
Mooa o€ xtAiabdec Eupw 31.12.23 31.12.22 31.12.23 31.12.22
Xpewotikol Tokol kat ouvadn E€oda (3.821) (4.462) - -
MotwTtikoi TokoL kat cuvadn £écoda 21 1 20 -
XPEWOTLKEG CUVOANAYLATIKEG SLadopEC (25) (20) - -
MOTWTLIKEG CUVOANAY LOTIKESG SLadOpEG - 37 - (1)
YTMOXPpEWOELG ATO HLOOBWOELG (623) (261) (2) (1)
TUvoAo (4.448) (4.705) 18 (2)

28. Emavatipoloyoupeva £§0da Kal £008a EMAVATIHOAOYNONG £08wv

Ta emavatipoloyoupeva €€oda kat €00da emavatiioAoynong e€68wv yia tov Opdo aviABav os €77.670
XW. ytatnv 31.12.2023 (31.12.2022: €55.151 x1A.).

Ta emavatipoloyoU eva £€06a adopolv vopLKA Kal SikaoTikd £€o0da, €€oda akivntng meplouciag, £€oda
aodaliong kat Aound £€oda mou adopolv oTnv Slaxeiplon Twv davelakwy XapTopuAaKiwy.

Enavatipoloyolpeva €écoda kal £€oda dev udiotavto oe emninedo etaipeiag.
29. ZuvaAAayEG CUVEESEUEVWV HEPWV

Ol cuvaAAayEG KOL TOL UTIOAOLTIOL QIO EUTMOPLKEG TIPALELG HeTafU Tou Opidou kat tng Etaupsiag pe
ouvbebepéva pépn (Omwe autd opilovtal oto AAM 24) mapatiBevtol mapakATw:

'OAec oL cuvaAayeg pe ouvdedepéva pépn Slevepyouvtal e GUVONKEG KAl OpOUC ayopag.

o) Ecoda amnod napoxn UNNPECLLV

O Outhog
Tokou KataBécewv Kat
Ma tnv xprion novu éAnée 31.12.2022 ocuvadn écoda
Alpha Bank A.E. - 6.202
Alpha Leasing A.E. - 1.679
Davidson Kempner European Partners LLP - 36
Gemini Core Securitisation Designated
Activity Company
Zuvolo -
Tokou KataBéoewv Kat
ocuvadn £coda

Mooa o€ xiAtabdeg Eupw

Mapoxn unnpecLwv

- 77.149
85.066

Mapoxn unnpeoLwv
Ma tnv xprion novu éAnée 31.12.2023 poxn vrne

Alpha Bank A.E. 20 34.647
Alpha Leasing A.E. - 1.039
Resolute Cepal Greece A.E. - 545
GerTn'nl Core Securitisation Designated ) 50102
Activity Company

Zuvolo 20 86.333
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Mood o€ x1Atadeg Evpw

Mo tnv Xprion nou £€Anée
31.12.2022

ToKoL KataO£oewv
Ko cuvadn £écoda

H Etaupeia

Napoxr unnpecLwv

Kaican Hellas A.E. - 72

Cepal Hellas A.E. - 1.433

Zuvolo - 1.505

Mo tnv Xprion nou €Anée ToxoL kataBéaewv Napoxr unnpecLwv

31.12.2023 ko suvadn écoda

Alpha Bank A.E. 20 -

Resolute Cepal Greece A.E. - 54

Cepal Hellas A.E. - 1.753

Z0volo 20 1.807

B)E¢oda

Mooa o€ x1Atabdes Eupw O Opog
Tokou daveiwv kat

Ma tnv xprion mov éAnée 31.12.2022 cuvadn £§oda

Alpha Bank A.E. 2.367

Alpha Actwka Akivnta A.E. -

Alpha Alayxeipiong Akivtwy kot Emevéucewv A.E. -

Zuvolo 2.367
Tokou daveiwv Kat

Mo tnv xprion mou éAnée 31.12.2023 ocuvadn £¢oda

Alpha Bank A.E. 1.998

Alpha Actwka Akivnta A.E. -

Alpha Emtevéutikng Neplouaiag Astpadiag A.E. -

Alpha Alayxeipiong AkivAtwy kot Emevéuoewv A E. -

Resolute Cepal Greece A.E. -

Zuvolo 1.998

Mooa o€ xiAtabdeg Eupw H Etaupeia

Mo tnv xprion mou €Anée 31.12.2022 AN unnpeclwv

Cepal Hellas A.E. 53

Zuvolo 53

Ma tnv xprion mov éAnée 31.12.2023 AQYPn untnpecLWV

Cepal Hellas A.E. 53

Zuvolo 53

V) ATtoULTHOELS
Mood o€ xiAtabdeg Eupw O Outhog
KoraBeaeiq NOUEG AMALTH OEL

31.12.2022 SWPEwS ¢ NGEL

Alpha Bank A.E. 40.706 1.180

Alpha Leasing A.E. - 203

Davidson Kempner European ) 36

Partners LLP

Gemini Core Securitisation i i

Designated Activity Company

Z0volo 40.706 1.419

‘Ecoda amnod
uepiopata

6.782
6.782

‘Ecoda amnod
uepiopata

40.000
40.000

AQYPn umtnpecLWV

3.742
1.003

243
4.988

AQYPn utnpecLWV

3.082
154

14

11
10.070
13.331

JUPBATIKEG
QMOLTAOELS
855
253

15.390
16.498
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31.12.2023

Alpha Bank A.E.

Alpha Leasing A.E.

Resolute Cepal Greece S.A.
Gemini Core Securitisation
Designated Activity Company
Zuvolo

Mooa o€ x1Atabdes Eupw

31.12.2022
Alpha Bank A.E.
Cepal Hellas A.E.
Zuvolo

31.12.2023
Alpha Bank A.E.
Cepal Hellas A.E.
Zuvolo

KataBéoelg
oPewg
27.414

27.414

KataBéoeig 0P ewg

6.251

6.251
KataBéoeig 0P ewg

6.605

6.605

Noumnég anattoeLg

1.208

5.110
228
6.546

H Etaupeia

NOUMEG anaLtoELg

Mepiopata

40.000
40.000

SuppaTikég
OTOULTAOELG
9.239

111

16

10.661
20.027

ZUMBATLKEG
QMOLTAOELG
227
227
ZUMBATLKEG
QMOLTAOELS
548
548
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8) Ynoxpewoelg

Mood o€ x1Atadeg Evpw

31.12.2022

Alpha Bank A.E.

Alpha Aotwad Akivnta A.E.
Gemini Core Securitisation
Designated Activity Company
Z0volo

31.12.2023

Alpha Bank A.E.

Alpha Aotwkad Akivnta A.E.
Alpha EmevéuTikng
Meplouaiag Aelpadlag A.E.
Alpha Alayxeipiong AKvAtwy
kol Emevéuoewv A.E.
Resolute Cepal Greece A.E.
Gemini Core Securitisation
Designated Activity Company
Zuvolo

Mooa o€ xiAtabdes Eupw

31.12.2022
Cepal Hellas A.E.
Zuvolo

31.12.2023
Cepal Hellas A.E.
Zuvolo

YTOXPEWOELG KOl
TPOKATABOAEG
NeEAATWV

1.752

649

3.221

5.622
YMOXPEWOELG KO
TPOKATOBOAEG
neAaTwv

558
178

736

H Etaupeia

O Ouog

AovAsupéva
£€oda

AouAeupéva
£€o6a

71

1

73

ZUMPBATIKEG UTIOXPEWOELG

ZUMPATLKEG UTIOXPEWOELG

30. EVOEXOMEVEG UTIOXPEWOTELG KOl SEOUEVOELG

Nopwka O£pata

‘Ecoda endpevwv
XPNOEWV
(urtoxpéwon)

450

270

720

‘Ecoda emopevwv
XPNoEWV
(umoxpéwon)
1.800

3.568

5.368

OpoAoyLako
Advelo

27.989

27.989

OpoAoyLoko
Adavelo

15.553

15.553

Aev UTLAPYOUV ETISLKEG UTIOBECELC N} AyWYEC TPLTWV Katd tn¢ ETatpeiag kot tou Opilou, amnod TLg onoieg va

OVAUEVETAL CNUAVTIK {nuia.

®Dopoloyika Ofpata

H Etawpeia kot ot Buyatplkég etalpeieg tou Opihou Sev €xouv eheyxBel amo tig GopoAoyLKES OPXEG YLa
TIC XproeLg amd 2018 péxpl kat 2023.

EldkdTepa yLo TG xproeig 2018, 2019, 2020, 2021 kat 2022 n Etatpeia kot n Buyatpikn Cepal Hellas éhape
omd eheyktikn etatpeia «EkBeon QopoloylkAg ZUuppdpdwong» xwpic emdulaln. Ma to 2023 o £Aey)0G
yla tnv ékdoan tng EkBeong Mopoloyikng Zuppopdwong elval o €EALEN yla eTalpeleg Tou OpiAou Kal
v Etatpeia kat Ba ekdoOel petd tv Snpoacicuon Twv XpNUATOOLKOVOULKWY KOTAOTACEWY KOl EKTLUATAL
otL 6ev Ba pokU P ouv oucLwdelg HopoloyLKEC eLBAPUVOELC.
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Tov Matwo tou 2022, n Cepal Hellas éAafe eldomoinon yia taktikd Gopoloyiko EAeyxo yla tnv nepiodo
01/01/2019 — 31/12/2019 kot tnv mepiodo 01/01/2020 — 31/12/2020, yia To 6UVOAO Twv GOPOAOYLKWV
Bepdtwy. S0pudwva pe TNV etdomoinon, o EAeyxog avapéveTal vo EeKVAOEL TTpLY armo Tig 31/12/2026 kat
Sev avapévetal va mpokUPouv ouoLlwd el GopoloyIKES ETILBOPUVOELC .

H Buyatpikn Cepal Hellas evtog tne xpriong 2024 €haBe svtolr eAeéyxou yia tnv epiodo 1/1/21-31/12/21.
O €Aeyyoc eival os €€€ALEN. To amotéheoua autol Tou €A£yxou SevV OVOHEVETOL VA €XEL CNUAVTLKN
enidpacn otnv olkovopkn B€on tng Etalpeiag. Asv avapévetal va mpokUpouv onpoavtikoi mpdabetol
dopol kal mpooauénoelc oto mAaioLo Tou avadepBEévTog eAEyxou amo TG GOPOAOYLKEG OpPXEC.

31. ApoBég EAeyktikwv ETatpeiwv

Ol OUVOAIKEG apoLBEG TOu VvOULpou eheykt tng Etaupeiag «Deloitte Avwvupn Etatlpsia Opkwtwv
EAeyktwv Aoylotwv» avaAvovtal wg €nG:

Outhog Etaupsia
Mooa o€ xiAtabdes Eupw 31.12.23 31.12.22 31.12.23 31.12.22
Mo tov uno?(pz-:wuko EAEYXO TWV ETNOLWV 90 98 6 6
Aoyoaplacuwy
IXETLKEG UE EKG'OGI’] ¢dopoAoyLkou 79 37 8 8
TILOTOTIOLNTIKOU
ZuvoAo 119 135 14 14

32. Ailayxeipion XpnHatootkovoutkwv Kwvéuvwv

H Awoiknon tou Opilou kat tn¢ Etaipeiag €xel afloAoyrnoeL TIG EMUTTWOELG OTN SLOXELPLON OLKOVOULKWV
KWWOUVWV Tou umopel va TpokOYPoUV AOYWw TNG YEVIKOTEPNC KATAOTOONC TOU  ETUXELPNUOTLKOU
nieplpariovtog otnv EANGSa. Tevikotepa, OMwG avadépetal otn Inpeiwon 1.2. «Apxr) CUVEXLONG TNG
Spaotnplotntacg (going concern)» n Alolknon tou OpiAou kot tng Etatpeiog Sev Bewpel OTL TUXOV apVNTLKES
g€elifelc otnv EAAnVLIKNA olkovopia Ba emnpedoouv onUavTLKA Thv opaAn Asltoupyia Tng.

A. Alayxeipion KwwéUvwv kepalaiou

O Ouwog kaL n Etaipeia Siayxelpilovral ta kepalald toug £tol wote va diaodaAicouv otL Ba
g€akolouBrioouv va elval BLWOLUOL UEYLOTOMOLWVTIAG TNV amodoon oToug UETOXouc. H kedahalokn
S1apBpwan tou Opidou kal tng Etatpeiag amoteAeital and Savelopo, Tapelakd Stabéotpa Kat Looduvaua
Kol (SLa kedpalaLa Twv HETOXWV TIOU TIEPLAABAVOUV TO LETOXLKO KEDAAALO, TO ATOOEUATIKA KAl TOL KEPSN
£1¢ véo. To kedaAalo tou Opilou Kkat tng Etatpeiag Lkavomolel Kal OVapEVETAL VO CUVEXLOEL VA LKOVOTIOLEL
To OE0OUOBOETNUEVA KATWTATA OPLO. OXETLKA LLE TO LETOXLKO KedAAalo Kot Ta idla kepaiatla.

B. MiotwTtkog Kivéuvog

O Muotwrtikdg Kivduvog tou Opihou kal tng Etatpeioag adopd kuplwe TIG amaltioslg and nmeAdTeg Kal
Aounég anattrioelg. O MOTWTLIKOC Kivouvog mou adopd oTIC amaltioelg eival moAD HIKpOg efaltiag Tng
VP NAAC TILOTOANTITIKAG TOLOTNTAG TWV avTLoU LBalAopévwy. O Ouihog o etrola Baon apakolouBel tov
TOTWTLKO Kivduvo kot mpoPaivel os afloAdynon NG TMLOTOANTITIKAG LKOWOTNTAC TWV TTEAQTWY TNG Kol
nipoPaivel og Tuxov avtiotowyn MPoBAEP N AVOUEVOUEVWY TILOTWTLKWVY N HLWV.
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l. ZuvaAAayatikog Kivéuvog

H Etalpeia kat o Opthog afloAoyolv OTL SV UTIAPXEL ONUAVTLKOC OUVAANQYUATIKOG Kivouvog yLati oxedov
OAeg oL ouvaAlayég eival os Eupw. Ze emimedo Ouidou n etatpeio Kaican Services €xel w¢ AELTOUPYLKO
voulopa tnv Aipa AyyAiac, aAAd AOyw TIEPLOPLOUEVNE CUVAANAKTLKAG 8paotnpLotnTac o Kivbuvog Kpivetatl
W¢ KN ONUOVTLKOC.

A. Kivduvog emitokiwv

J1i¢ 31 AekepPpiou 2023, o Outhog eixe umo €kdoon opoAoylako Savelo pe aveEddpAnto undAouno €29,7
ekart.. To Savelo pépel emutoklo Euribor-3 pnvwv mAéov meplBwpilou 4,5% Kkat €XeL nuepounvia Anéng tnv
30" louviou 2025. 211G 28 Maptiou 2024, n Cepal Hellas mpoxwpnoe otnv £€k600n VEOU KOLVOU OLOAOYLOKOU
Sdaveiou, oUVOALKAG ovOHaoTIKAG atiag (kedaAaiou) opoloylwv A kat B Zelpdg €58,2 ekar., e TO omoio
anomAnpwbnke To WG Avw opoloylako Savelo. To véo davelo dpépel emtokio Euribor-3 pnvwv mAéov
neplBwpiou (a) 2,65% yLa tig Opoloyieg A Zelpdc, To onoio Ba audavetal o 2,75% cUpdwva PE Ta ELSIKWG
opllopeva oto MNpoypappa kat (B) 2,30% yla tig Opoloyieg B Zewpdg, to onolo Ba auvéavetal o 2,45%
olUpdwva pe ta el8Ikw opllopeva oto Mpoypappa. Q¢ amotéAeopa, o OpAog ektiBetal os kivduvo
ETUTOKIOU TOU TPOKUTTEL amd thv mBav avénon tou emtokiou Euribor 3-punvwv. Mo cuykekpluéva,
auénon tou Euribor katd 1% 6o odnyouoe oe emUMPAOOOETO XPNHATOOLKOVOULKO KOoTOC Uoug €323 xIA.
yLa to 2024.

E. Kivéuvog Tipwv

Kivduvog tipwv dev umdpyet ylati o Ophog kat n Etalpeia dev €xel emevdUoeLS ] ANAEG CUUUETOXEG OE
OPYOVWHEVEG YOPEC.

IT. Kivéuvog Peuototntag

H peuototnta tou Opidou kat thg ETatpeiag mapapével EMapKng KOl OVAUEVETAL VO TIAPAELVEL EMAPKNACG,
umootnpllopevn and tn pueAloviikr kepdodopia tou Opidou kal tng Etatpeiag. Ol TAPELOKEG POEG TIOU
TPOKUTITOUV amod TL¢ epyoaoieg Tou Ouidou kal tng Etalpelog, pall pe To TOpElaKO UTIOAOLTTO TNG 31NG
AekepBplou 2023 UPoug €28,2 ekat. Kal €6,6 EKAT. AVTLOTOLYQ, AVAUEVETAL VO ETIAPKOUV Lo TV KAAU YN
TWV UNIOXPEWOCEWV Tou OpiAou kal tng Etatpeiag yla toug emdpevous 12 pnveg.

Mapakdtw mapatiBetal mivakag evnAlkiwong umoxpewoewv tou Ouilou kal tng Etalpelog:

31.12.2023
O Ouhog
Mooa oc xlAtadec Eupw Ewg 1 €t0¢ Ano 1 €wg 5 £€tn Avw TV 5 ETWV ZUvolo
EUMOpPLKEC KAl AOLTIEC UTIOXPEWOELG 12.996 - - 12.996
YTMOXpEWOELC Ao ULOOWOELG 2.096 7.610 1.692 11.398
AavELAKES YTTIOXPEWOELG 19.482 10.210 - 29.692
Z0volo 34.574 17.820 1.692 54.086
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31.12.2023

H Etatpeia
Mooa og ylAiabdeg Eupw Ewg 1 £10¢ Ano 1 £wg 5 €tn Avw Twv 5 gTWV ZUvolo
EUTOPLKEG KOl AOLTIEG UTIOXPEWOELG 448 - - 448
YTMOXPEWOELG aTtO LOBWOELC 23 32 - 55
AaveLOKEG YTIOXPEWOELC - - - -
Z0volo 471 32 - 503

31.12.2022

O Ouog

Mooa oe xAiadeg Eupw Ewg 1 £10¢ Ano 1 €wg 5 £tn Avw TwV 5 ETWV ZUvolo
EUmOpLKEC KAl AOLTIEG UTIOXPEWOELG 9.913 - - 9.913
YrnoxpewoeLg and ULobwoeLg 1.726 3.826 1.212 6.764
Aavelakeg YTIOXPEWOELG 13.742 39.693 - 53.435
Z0volo 25.381 43.519 1.212 70.112

31.12.2022

H Etaupeia
Mooa oe xAtadeg Eupw Ewg 1 £10¢ Ano 1 €wg 5 £tn Avw TV 5 ETWV ZUvolo
EUIMOPLKEC KOl AOLTIEG UTIOXPEWOELG 140 - - 140
YTMOXPEWOELG ATO LLOOBWOELG 36 72 - 108
AQveLaKEC YTTIOXPEWOELG - - - -
Z0volo 176 72 - 248

33. feyovota MEeTA TV NepPiodo avadopag

216 19 lavouapiou 2024 n Cepal Hellas ouvide ovpPaocn Staxeiplong pe tnv Hoist Finance AB (Publ)
avadoplkd He TV efumnpétnon xaptobulakiou amattrioewy, cuvoAlkol Uoug 1,94 Sloekatoppupiwy
EUPW, TO OMOLo €XeL amoktnoeL N Hoist amd a) tnv etaipeia COSMOS SECURITISATION DESIGNATED
ACTIVITY COMPANY, B) tnv etatpeia GALAXY || FUNDING DESIGNATED ACTIVITY COMPANY kat y) tTnv
etalpeio ORION X SECURITISATION DESIGNATED ACTIVITY COMPANY Suvdpel avtiotowv uupacswv
MwAnong Anattioswy, pe Baon tig dtatdaéelg tou N. 5072/2023 (to «Xaptopuldkio Pearl»).

2t 6 OeBpouapiov 2024, oto mAailolo Tuvalayng Tithomoinong amattroswy tng Attica Bank Avwvuun
Tpamelikn ETatpeia KAl TNV EMOVEKXWPNON O AUTAV TWV ATIALTACEWV Ao Un eEUTnpeTOoUEVO SAVELA UE
okaBdplotn Aoylotikn afia 1,2 Sio. Eupw («Xaptodpuhdkio Omega»), n Cepal Hellas cuvie petaBatikn
ocLpBaon Slaxeiplong, mpokelévou n Etalpeia vo SLopLoTel MPoowpLvog SLOXELPLOTHG EVOC HEPOUG TWV
analtioswy nmou anaptifouv to XaptoduAdkio Omega, cuudwva pe T dtatdéelg tou N. 5072/2023, onwg
TpomomnotnOnKe Kal LoYUEL.

Y11 28 Maptiou 2024, n Cepal Hellas mpoxwpnoe otnv £€kdoon, Baoet Twv Statdéewv tou v. 4548/2018 Kkal
Tou dpBpou 14 tou v. 3156/2003 Onwg LoxVouv, kol tn SLabson péow LOLWTIKAG TomoBEtnong otnv
avwvuun tpanelikn etapsia AAQA TPAMNEZA ANQNYMH ETAIPIA («Alpha Bank») kowoU gumpayuatwg
g€aodpaliopévou opoloylakol Saveiou, cuvollkng ovopoaoTikng afiag (kedalaiouv) opoloylwv A kal B
Yelpdg €58,2 ekat., Ye okomod, petafld aAwv, v avaxpnuatodotnon tou UGLOTAUEVOU OHOAOYLOKOU
Saveiou pe tig Tpaneleg Alpha Bank kot Eupwraikn Tpamnelo Avacuykpotnong kat Avamntuéng (“EBRD”)
moooU €105 skatoppupiwy, kKabwg kal Thv xpnuatodotnon avaykwv kedpalaiou kivnong tng Cepal Hellas.
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To véo davelo dpEpel emitokLo Euribor-3 unvwv mAéov meplBwpiou (a) 2,65% yia i Opoloyieg A Zelpdg, To
omoio Ba av&avetal o 2,75% ocUpdwva pe Ta eL6IKWG opl{opeva oto Mpoypappa kat (B) 2,30% yla Tig
Ouoloyieg B Zelpag, To omoio Ba avédavetal o 2,45% cuudwva Pe Ta elSIKwG opl{opeva oto MNpoypappa.
H amomAnpwpurn tTwv Opoloywwv A Zelpdg Ba ylvetal TUNUATIKA KE KaTtaBoAr §00swv cUudwva UE TIivako
QMOMANPWHNAG, HE TEALKH NUEpounvia amomAnpwung tnv 31.12.2029. Ot Opoloyieg B Zepdg Ba
amonmAnpwBouv pe pio 660N KATA TNV WC AVw TEALKA NUEpoUnVia amonAnpwing. To mood tou daveiou
EKTOLEVONKE TIARPWCG oTLg 28 MapTtiou 2024 kal tnv (dla nuépa e€odAnBnke MANPWE TO MPONYOULEVO
opohoyLako Savelo pe Tig tpaneleg Alpha Bank kot EBRD.

21¢ 3 AmptAiou 2024 n Cepal Hellas ouve pe tnv etatpeia « CREDITABLE OPPORTUNITIES FUND Il SCS
RAIF», n omola evepyei og axéon pe tnv etatpeia «<SOUTHROCK II», cuuBaon Slaxeiptong avodopkd pe
v gumnpétnon amnd tnv Etalpeia xaprtoduAakiov amMaLTACEWY EMLXELPNUOTLKIG TPATIE(LKI G GUVOALKOU
UYoug € 687 ekatoppuplwy, To omolo amékTnos N wg avw etatpeia and tv Cosmos Securitisation
Designated Activity Company, duvapet tng amno 22.01.2024 TupBaocng NwAnong kat Ayopdg Amaltroswv
aro Advela kat Motwoelg, cUpPwva pe Tig dtatdéelg tou N. 5072/2023 (to «Xaptoduldkio Cetus»).

Néo vOpOBEeTIKO KABeOTWE LOYUEL yla TOUG SLOXELPLOTEC TLOTWOEWV amd tov AekéuPplo tou 2023. O
eMNVIKOG vopog 5072/2023 ekb60nke og cuppdpdwon pe tnv Odnyia 2021/2167 tng EE, mou elodyel VEEC
UTIOXPEWOELG YL TOUG SLAXELPLOTEC TILOTWOEWVY, puBUilel BEpata os oxéon He Tn SEUTEPOYEVH ayopa Kal
edapuolet véeg dlatatelg yla Tnv adelodOTnon Kol EMOMTela TwV dlaxelplotwy. Nepattépw, N Tpamela g
EMGS0o¢ e€€dwoe tnv Mpagn Exteleotikig Emutporng 225/30.01.2024, n onoia avtikadlotd PEPOC TG
niponyoupevng ekboBeioag MEE 118/19.05.2019 kot rpoPAEMEL TOUG OPOUC Kal TG TPOUTMOBETELG yLa TN
xopnynon adstag Asttoupyiog twv Saxelplotwy motwoewyv tou N. 5072/2023. SUpdwva HE TO VEO
VOUOBEeTIKO MAaiolo, 6AoL oL SLaXELPLOTEG TILOTWOEWV Ba TMPEMeL va akoAouBricouv SLadlkacia ek VEOU
adelodOTNOoNG KAl UTIOXPEOUVTAL VoL UTIOBAAOUY evnUepWHEVA €yypada vouLpomnolinong otnv Tpamelo tng
EANGSO0G €wc Tig 31.03.2023, Baoel Twv onoiwv n Tpamnela tng EAMadoc Ba emipeBatlwoel ) Ba amoolpel
Vv adela €wcg tig 30.06. 2024. H Etatpeia €xel umtoPalel eykaipwg To ddakelo emavadelodotnong otnv
Tpamnela tng EAAGdoG.

ABnva, 25 Amnpiliou 2024

O Npodedpog Tou Mé£Aog Tou ALoLKNTIKOU O EmukedaAng O NAoylotng
AloknTikoU Tuppouliou JupBouliou JTPATNYLKAG Kol
OlkovouLkn¢ AleBuvong

ApTtéploc Oeodwpidbng Kenneth John Stannard Ytedavidng Xprotog EPNXT & MANTK Mapoxn
JupBouleutikwy Yrinpeolwy A.E.
(A.A. 2874)
Eudpooiivn NamadomnovAou
Ap.Mntpwou 3850 A’ Tagng
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